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Treasury Department,
Office of Commissioner of Internal Revenue,
Washington, D. C., November 29, 1976.

Hon. William E. Simon,
Secretary of the Treasury.

Dear Mr. Secretary:

As required by section 6108 of the Internal Revenue Code,
we have prepared and are now sending you the complete report,
Statistics of Income-1972, Corporation Income Tax Returns.
A sample of unaudited corporation income tax returns with
accounting periods ended July 1972 through June 1973 served
as a basis of the estimates in this report.

The report presents statistics on receipts, deductions, net
income, income tax liability, tax credits, and distributions to
stockholders, as well as on assets and liabilities. Statistics are
also presented on the corporate tax base and on book net in-
come. The major classifications of the data are industry and size
groupings based on total assets and business receipts. Cate-
gories of tax returns are also provided. These include returns with
net income, consolidated returns, returns of members of con-
trolled groups, returns of Small Business Corporations electing
to be taxed through their stockholders, and returns of Domestic
International Sales Corporations (DISCs).

Additional information about DISCs and the. foreign tax
credit, as well as on Controlled Foreign Corporations will be
published separately.

e-. AtA,~~

Commissioner of Internal Revenue.
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Change Sheet
CHANGES TO STATISrIGS FOR ACTIVE CORPORATIONS, 1972

The statistics for corporations have been revised since the printing of the tables for this publics tion. Major changes to returns with total assets of $250,000,000 or more are
shown below. Changes of lesser significance will be incorporated in the statistics published in the Supplemental. Report, Statistics of Income--1968-1972, Foreign Tax Credit on
Corporation Returns . Table A

aumma~rizes
the overall effect of these changes.

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Table A. - Summary

Change Change

Item Its.
As shown in

As revised
As shown in

As revised
tables tables

TOTAL ACTIVE CORPORATION RETURNS RETURNS WITH NET INCOME

To
tal

receipt ........................................ 2,171,209,949 2,171,157,168 Total receipts ........................................ 1,895,095,856 1,895,043,175
Dividends received from foreign corporations ..... .. .

4'

60 805
9

566,?50
4 '

: :

Other r . ipt ...................................... .
.
28,082:272 2 8 0'72 646

,

Dividends received from foreign corporations .......... 4,540,345 4,497,290:

Total r:c ipta less total deductions .................. 99,478,258 99 425,577
Other receipts ........................................ 23,059,462 23,049,836

Constructive taxable income from related foreign
corporations . ....................................... 1,957,903 2,010,584 Total receipts less total deductions........ .......... 115,103,380 115,054,D79

F.ra
ign dividend income resulting from foreign taxes Constructive taxable income from related foreln

-deemed paid .......................................... 1,857,128 1,909,809 corporations ......................................... 1,937,543 1"'90,224

Tables B and C below show the anomts to be added to or subtracted from specific items. Comparable changes should also be made to the following classifications when they are
included in the tables:

Returns with net income
Returns other than Fornis 1120S and 1120-DISC

Returns with total assets $250,000,000 or more
Retuirns with accounting period ended December 1972

Table B. - Industry Classification

Wholesale Fi ranca,

Manufacturing
andretail

insurance.
and real

trade a. t.te

Total Credit
Table

Its.
active Chemicals

Retail agencies
number corporation and allied Motor trade other than

returns
Total

products vehicles
and

banks
equ

ipment General Business

Drugs merchandise credit

stores - agern ies

A, B TCFrAL ACTIVE CORPORATION RETURNS:",
D

1, 2
Total receipts .........

* ..... .............. ..............................
-52,681 -60,354- 1,143 -61,4917 6,405 1,268

3, 4:
On returns of members o

f

con

211
ad group

............................... -52,681 -60,354 1,143 -61,477 6,405 1,268

5, 6, of members of controlled groups allocating one surtax exemptionOn returns

7,
9'

t .
under see ion 1561 .......... ; .....................

.............
-59,086 -60,354 1,143 -61,497 - 1,268

12, 17 On returns of members of controlled groups electing to use multiple surtax

28, 30: exemptions under sections 1562 and 1564. ................................. 6,405 - - - 6,405 -

~31, 32, On returns of members of parent-subsidiA~y groups ......................... -52 681 -60

'

354 1 143 -61

'

497 6,405 1

'

268
and 33 On'returns with tax preference item

.

* ..... * .. ** ........................
-59:086 -60,354 1:143 -611497 - 11268

On returns classified by size of business receipts:
500,000,000 =der,$1,000,000,000 ... .................................... 2,411 1,143 - -

-
1,268

$1,000,000,000 or more ............ ; ..................................... -55,092 -61,497 6,405 -

Dividends received from foreign corporations ................................ -43,055 -49,460 - -49,460 6,405 -

Other receipts .............................................................. -9,626 -10,694 1,143 -12,037 - 1,268
To tal receipts less total deductions ........................................ -52,681 -60,354 1,143 -61,497 6,405 1,268
Constructive taxable income from related foreign corpoxatior~q ............. 52 681 6 35

0 4,

-1 143

,

6 497
1

-6

'

405 -1,268
Foreign dividend income resulting from foreign taxes deemed paid .......... 52:681 60 354 -1 1143 61:497 6,405 -1,268

26, 27 CONSOLIDATED MURNS,

Total receipts ................... I
....

:
-59,086 -60,354 - - - 1,268

Dividend received from foreign corporat
s

ions ................ -49,460 -49,460 -

Other ren
a ,

t
P "* , ,* * * * * " ** * , *, * *** . ....

-9 626 -10,894 1,268p
*,* t ota l deductio n s ..Total recei

is

I..
0

59: 86 -60,354 1,266
C,nstruct~,ne tax income- from -related foreign corporations,- abLe 59,086, 60,354 -1,268

Table C. - Total Receipts, by Various Size and Other Classifications

Table
.=bar Classification or item Amount

Total
number

Classification or item Amount

11 Returns
w
'th normal tax, surtax, and alternative tax before 14 Returns with overpayment or with equal tax and payments,

credits
' totsl****-*-------* .... **"****'*''

-52,681 total ..................................................... -52,681
With normal

tax
'

surtax, and alternative tax after credits,
total ............. ........................................ -59,086 With income tax after credits, total. .................... -59,086

Size of normal
tax, surtax, and alternative tax after

credit
a: Size of income tax after credits:

$1
,
000,000 -der $10,000,000 ........................... 1,268 $1,000,000 -der $10,000,000 ......................... 1,268

$10,000,000 under $50,000,000 .......... 1,143 $10,000,000 -der $50,000,000 ........................ 1,143
$100,000,000 or more ................... -61,497 $100,000,000 or more ................................. -61,497

Without cormal tax, surtax, and alternative tax after
credits ................................................... 6,405 Without income tax after credits ......................... 6,405With

additional taxjor tax preferences, total .............. 1,268W
ith normal tax, surtax, and alt~rnative tax before . -

credits ........... ! ..................................... 1,268 Returns showing refunds of estimated tax, total ............ 6,405

Returns with estimated tax payments .......................... 8,816 With refunds not equal to 1971 overpayments claimed as aW
ith normal tax, surtax, and alternative tax before. credit plus 1972 estimated tax payments total .......... 6 405
credits, total ............................. ; .............. 8,816

, ,

With
norms

1 tax, surtax, and alternative tax after Without income tax after credits ....................... 6,405
credits total .......................................... 2,411,size

o norms
1 tax, surtax, and alternative tax after

credits:
$1,000,000 under $10,000,000 ......................... 1,268

19 Returns with tax preference items, total ................... -59,086

$10,000,000 under $50,000,000 ........................ 1,143
and alternative tax afternormal tax surtaxWi'hout Size of total its= of tax preference:s , ,

credit ................................................. 6,405 $1,000,000 -der $5,000,000 ............................ 1,143

$10,000,000 or more .................................... -60,229
Returns without estimated tax payments ....................... -61,497

I

With M_
1 tax, surtax, and alte rna tive tax before With normal tax, surtax, and alternative tax before

credits'
tote

1
...

........... -61,4917 foreign tax, investment, and work incentive credits,W
ith normal tax, surtax, and alternative tax after total .................................................. -59,086
credits total .......................................... -61,497
Size

0
~ normal tax, surtax, and alternative tax after Size of total items of tax preference:

credi
ta

: $1,000,000 under $5,000,000 ............ 1,143

$100,000,000 or more ................................. -61,497 $10,000,000 or Ore .................... -60,229



Section I

Return Coverage
This report presents statistical estimates

derived from a stratified sample of un-
audited corporation income tax returns
filed for the 1972 income year, defined to
include accounting periods ended July 1972
through June 1973. Approximately 1,813,000
returns of active corporations (including
about 288,000 filed by Small Business Cor-
porations electing to be taxed through their
stockholders and about 2,800 filed by
Domestic International Sales Corporations)
were filed for this period. Active corpora-
tion returns provided the basis of all finan-
cial statistics presented in this report.

Specifically excluded from the estimates
are financial data from returns of:

(1) inactive corporations, defined as
those with no income or deductions,

(2) foreign corporations where such
data were for income not effectively con-
nected with a trade or business within the
United States,

(3) farmers' cooperatives exempt from
income tax under Code section 521, and

(4) non-profit organizations (educa-
tionaf, charitable, and similar organizations)
exempt from income tax under Code sec-
tion 501.

Regardless of the amount of their income,
the Internal Revenue Code required all cor-
porations to file returns. This included all
domestic corporations unless expressly ex-
empt and all foreign corporations that had
income subject to U.S. tax and that did not
have sufficient taxes withheld at the source
of the income to fully satisfy the tax liability.

In addition to legally defined corpora-
tions, the Internal Revenue Code required
the following types of organizations to file
as corporations:

Joint-stock companies
Insurance companies
Unincorporated associations

Business trusts
Savings and loan associations
Certain partnerships
Mutual savings banks
Cooperative banks

These organizations, though not legally or-
ganized as corporations, possessed the
characteristics typical of the corporate form
such as continuity of life, centralization of
management apart from ownership, limited
tax liability of owners, and transferability of
shares of capital ownership; and, conse-
quently, they were required to file corpora-
tion income tax returns.

Encome T
Corporation

aturns,
1972
R

Activities Covered
The estimates in this report cover corpo-

rate business activities in the United States
as reported on returns of domestic and cer-
tain foreign corporations. Some foreign ac-
tivities, however, were included. Dividends
remitted from foreign subsidiaries of do-
mestic corporations and, to a limited extent,
undistributed earnings of foreign subsidi-
aries were included. The estimates also
include data on income earned by domestic
corporations through foreign branches.

The term "domestic corporations" refers
to companies incorporated in the United
States, but does not necessarily imply do-
mestic activity. For instance, a business
may have been Incorporated in the United
States, had its principal office here, and
yet conducted all of its business abroad
through foreign branches. The effect of
foreign activity. on the statistics may vary.
Some industries may have higher Inci-
dences of foreign activity than others and
foreign income would be reflected in their
statistics to a greater extent. Also, foreign
activity may occur more frequently among
corporations of a given size than among
others.

For foreign corporations organized
abroad but engaged in trade or business
in the United States, only income that was
considered "effectively connected" with the
conduct of the trade or business in the
United States was included in the statistics.
Other foreign corporations, organized
abroad and not engaged in trade or busi-
ness in the United States, were liable for
tax only on investment income from U. S.
sources. The returns for these foreign cor-
porations, however, were not included in
the estimates.

Time Period Covered
The estimates in this report are based

on data from both return's with accounting
periods that coincided with calendar year
1972 and returns with accounting periods
that were for a noncalendar year. The non-
calendar years represented in the 1972
statistics ended during the span of months
July 1972 through June 1973. This span, in
effect, defines the income year In such a
way that the noncalendar year accounting
periods are centered at the calendar year.

The 12 accounting periods covered by
the 1972 report are presented in chart 1.
This chart shows a span of 23 months
between the first-included accounting pe-
riod beginning in August 1971 (and ending
in July 1972), and the last included period
beginning in July 1972 (and ending in June
1973). This report, therefore, shows income
received or expenses incurred in any or all
of the 23 months from August 1971 through
June 1973. On the other hand, end-of-year
balance sheet amounts such as for total
assets and inventories show the position of
some corporations in December 1972 and
of others as early as July 1972 or as late
as June 1g73. (Net Income and total assets
reported on returns for each of the 12
accounting periods are presented In table
A.)

Corporations were required by law to file
returns for the accounting period custo-
marily used in keeping their books. Less
than half of the returns were filed for the
calendar year, but these included returns
of most of the larger corporations. Just over
80 percent of total assets and nearly 72 and
59 percent of net income (less deficit) and
total receipts respectively were reported on
calendar year returns. See table. A and
charts 1 and 2.

The total number of active corporations
included, in addition to returns with ac-
counting periods that spanned 12 months,
returns with accounting periods that
spanned less than i2 months. Such returns
are referred to as part-year returns and
were filed, for the most part, by continuing
corporations changing their accounting pe-
riods, new corporations in existence less
than 12 months, merging corporations, and
liquidating corporations.

Summary of Corporate
Activity

The statistics for 1972 reflect major
changes in tax law brought about by the
Revenue Act of 1971. These changes in-
cluded the establishment of the Domestic
International Sales Corporation or DISC, a
new type of corporation designed specifi-
cally to encourage the export of U. S.
goods and services. The 1971 Act also

I



2 Corporation Returns/1972

Chart 1

Number of returns and net income, by accounting periods!/.

Accounting
period s

---- ------E - - -
Calendar year returns

J F M A M J J A SON D J F MAM J J A S ON D J.F 1`01 AM J J A-S 0 N D

1971 1972 1973

Calendar Year

~ Chart 2 Total receipts
`

-
Billions ofdollars

2,000

500

The',accounting years
in this report ended
from July 1972

'to JLine-1973 -
but most of the
receipts were
attributed to calendar
year 1972.

'000

Aug.-Jully
P

3.8
1.2

'M 4.0
Sept.-Aug.

I
. I

Oct.-Seftt. 3.7

4.7Nov.-Oct. E3.0

Dec.-Nov. 3.1
Y1.8

Jan.-Dec.

Feb.-Jan.

Mar.-Feb.

Apr.-Mar.

May-Apr.

June-May

July-June

E13.6
4.0

3.3
1.4

7.7
3.0

T?7
4.2

4.1

11.3

Percent distribution

Returns and
net income
(less deficit)

Returns

jJ Includes part-year returns.

42.0

Net income
(less deficit)

71.3

Calendar year

_ -A C) N bI S I J F1lVl1A1M 1.J1Jj AjSj 0jN1Q JIFT MiAlmlil

. 1971 1 1972
1 Includes part-year returns.



Corporation Returns/1972

1,813

762

1,051

68
73
148
84
56

65
60
140
76
75

204

Table A.-Active Corporation Returns: Number of Returns, Total Receipts, Net Income, Income Tax, and Total Assets, by Accounting Period, 1972

[All figures are estimates based on samples-numbers of returns are in thousands, money amounts are in millions of dollars I

Accounting period ended,

Total ........................ .................................................................................. ................ __ ..................................... __............ ........................

December 1972, .............. .............. ............. ................. ......................................... ........................ _ .......... ............. ............. ..........................

Noncalendar year, total ...................... .............................. ............ __ ........... .............................. .............................................. ............

July 1972~ ....................... ___ ............................................................. __ ............. .......................... .......................... ............ .......... - - _-

August 1972........ ........................ .......................... ................. ..........
September 1972 ................ ..................... ................................................... .......... ............... ................. .......... ................

October 1972 ................... -- ...............----- ................................... ............ ................... ............. ..........
N ovembef 1972 ............ ........................................... ................... ...................... ................. __ .............

January 1973...... .............. ............................... ___ ....................... ___ ..................
February 1973... .........._ .......................... ............ .................. __ .............

Marc h 1973-- ........... .......................... ................ ................................. - ..................... ................ _ ...................

April 1973~ -__ .................. ................- -- ..................... . ............ ................. -- .............

May 1973 ............. ................_........... ........... .......... ............ .......... ___ ........... __ ..........
June 1973. ...........- ............. ___ __ ___ .......... ...................... .......... ........................ .......... .......... ........... ............

'Includes part-year returns.
NOTE: Detail may not add to totals because of rounding.

Number
at

returns

(1)

3

Income
tax

42,890

30,741

12.149

(4)

591
724

1,609
1.126

680

1,511
650

1,319
699
715

2.526

Total
receipts

(2)

2,171,210

1,286,094

885,115

50,445
51,375

117.616
79.064
40,100

106.282
55,400

111.086
52,995
55.230

165,522

Not
income

(loss
deficit)

96,761

68,968

27.793

(3)

1,173
1,600
3,539
2,937
1,720

3,842
1,367
2,907
1.673
1,475
5,559

Table B.-Corporation Returns: Number of Returns, Receipts, Deductions, Net Income or Deficit, Income Subject to Tax, Income Tax, Tax Credits,
and Distributions to Stockholders, 1971 and 1972

JAII figures are estimates based an samples-numbers of returns are in thousands, money amounts are in millions of dollars]

Item

Number of returns, total.. ........................... ................. ......................... .......... ................ ........................___ .............

Active corporations, total ........... .......... ........... ........................... ........................................... __ ........... ..........
With net income. ..... ..... I....... . .......... .... .....
Without net income.. ....................... .......................... _ .................................. .................. .......... ......................................

Inactive corporations ...................... ____ ............. .............................__ ................... ..................... ............................................... ....................

Number of returns with income tax, total ........................ __ ........... ....................... ............. ............. ................ ............
With additional tax for tax preferences... ....................... __.................... ............ __ ............ .......... .........................
With income tax after foreign tax, investment. and work incentive credits ..................... _............ ............................ ............ .......... - ..................... - ...........

Total receipts ........................ ...................... ..................... .......... ........................ ___

Business receipts ................. ............ ___ _............. ............................ ................ _ ........... .................
Other receipts ...................... ............. ........... ............. ............... ...................... ....................____ ..........

Total deductions............ ..................... ............. _ .............. ............... ..................... .............. ..................... ...................

Cost of sales and operations ............. ___ ........... ___ ................................ ............. _ ..............................
Other deductions ... ........... ........................- .................... .............. __ - .......... ......................... .............. .............__

Total receipts less total deductions.... __ ............. .............................____ ............................................................ _ ..................... .................

Net income (less deficit) ___ .............................. ........... ............. ......................... ........... ........................ __.......... .............

Net income ...............................
.. .Deficit - ........... .............. ............................... ............................ .................... ...............

Income subject to normal tax. surtax, and alternative tax .............. ........... ....................... ................... .......... - ..................

Income tax, total ............ ................... _ ........................ __ _ ...........

Normal tax, surtax, and alternative tax .................... .................... ........................ .................. ..................

Tax from recomputing prior year investment credit.... ....................... __ ................ ............... .......... .......... __.....................

Additional tax for tax preferences..... ___................... ___ ............... _ ...................... ..........................__ ........... - ............. ................

Foreign tax credit .......... ................. ................................ ........... - ..................... ..................... __ .... ........
Investment credit ................ ........... .......... ................ .......... ........... ............. ... ......
Work incentive credit __ ........................ ....................... -.................... ....................

Income tax after foreign tax, investment, and work incentive credits .............. ___............... ................................ ____.................... ...................... ............

Distributions to stockholders except in own stock ................ ............ ....................... ..................... .......... ................. .........................

1971,

(1)

1,804

1,733
1,064
669

71

788
5

751

1,906,008

1.763.760
142,248

1.824.063
1,241.282

582.782

81.945

79,700

96,688
16,988

83,165

37.510

37.143
88
279

5.656
1,634

(3)

`130.220

32.593

1972

(2)

1.887

1.813
1.140
673

74

838
6

772

2.171,210

2,007,329
163,881

2,071.732

1,412,501
659.231

99.478

96,761

112,798
16.038

95,063

42,890

42,467
108
316

6.316
3.025

2

33.548

36,040

'For 1971. excludes 208 Domestic International Sales Corporations with accounting periods ended January to June 1972 and with total receipts of $535,035.000 and net income (less deficit) of $29,054.000.
-'Based on unrounded frequencies and amounts,
7he work incentive credit was only applicable to corporations with taxable years beginning after December 31. 1971.
4Amount and percent of increase were not computed.
NOTE Detail may not add to totals because of rounding.

introduced the work incentive or WIN
credit. This credit against tax was designed
to encourage employers to set up job-
training programs for welfare recipients.

In addition, the Act included the Class
Life Asset Depreciation Range (CLADR)
system as an elective means of computing
the depreciation claimed for tax purposes.
This system and the statistics on it are

discussed below. To the extent that corpo-
rations availed themselves of the CLADR
system, their depreciation deductions were
increased for 1971 and 1972 and, corre-
spondingly, their tax net income and tax
were reduced.

Additional information about DISCs is
provided below. Data for the 2,800 DISC
returns for 1972 are reflected in the tables

Increa

Total
assets

(5)

3.256,831

2,613,105

643,727

se or
decrease (-)2

Number or
amount

(3)

265,202

243,569
21.633

247,669

171.219
76.449

17.533

17,061
16,110
-950

11,898

5,380

5,324
20
37

660
1.391

(4)

3,328

3,447

38.293
36.221
90,883
78.265
41,204

65.759
32,966
68,019
37.904
35.612

118,600

(4)

4.6
4.6
7.1
0.6

41

6.3
20.0
2.8

13.9

13.8
15.2

13.6
13.8
13.1

21.4

21.4

16.7
-5~6

14.3

14.3

141
22.7
13.3

(1)

11.7
85.1

11.0

10.6

throughout this report with separate statis-
tics for them presented in tables E and 24.
These statistics include the income ($1.6
billion) which was taxed through parent
corporations, either currently or on a de-
ferred basis. Statistics on the WIN credit
are also presented throughout this report.
They show that the credit amounted to
about $2 million for 1972, the first full year

Percent
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Chart 3,

Returns with
net income

Coo TPOO m'ao

Ino~ klmo M'@-,

COZOOO 1?0.- ftl~ ond

Mimmms

I/Before and after investment and foreign tax
credits and for 1972, work incentive credit.

1968 1969
0

of its existence. Table 20 shows that there
were 7,000 employees covered under the
program.

83.7

39.4
33.5

96.7

33.3
27.8

A2.9

33.5
37.5

130.2

1970 1971 1972

Statistics for 1972 indicate an overall
increase in corporate profits before tax
over 1971. Table B' and chart. 3 show that

net income increased over 16 percent from
$97 billion for 1971 to nea'rly $113 billion
for 1972, while receipts for 1972 as re-

Table C.-Active Corporation Returns: Number of. Returns, Total Assets, Total Receipts, Net Income, and Income Tax, by Size of Total Assets, 1971
and 1972

[All figures are estimates based on samples-numbers of returns are in thousands, money amounts are in millions of dollars]

Year and size of total assets

1971
Total ................... .......................... ................ ..............................- .......... ............... ................ ........................... --................

Zero assets... ................... .................. ..................... ........... ................... .................. ................................. __ ...................... __ ........................................
$1 under $100,000 ............... _ __ ............ ..................__........................... _ .................. .............. ............ ..........................................................$ 100.000 under $250.000 .............................. ....................... ......................................... .............................. ................... _ _....................$250,000 under $500,000 ............. _ ............ .................................. _ ........... ............. ........... ................. ..................................................... __$500.000 under $1,000,000 ................ ..........._ .............. ................... ................ ................................................. ......................$1.000,000 under $5.000.000... .............. ................ ............................................ .......... .......................... .................................. ........... ...........................
$5.000,000 under $10,000,000 ..................... ................................. ........... ................... .............. _ ................................ ............... ................$10,000.000 under $25,000,000
$25,000,000 under $50,000,000 .. . . .......... - ................... ......................... ................. ................... I ............. ..............$50.000.000 under $100,000,006
$100.000,000 under $250,000,006* ....................... .......................... ................... ............................ ............................................................................$250,000.000 or more ........... ................. .............................. _............................................. ................ ........... _ ........................................... ..........

1972
Total .......................... ............... ........... _ ................................................ .................. .................... ................ ...................... ..............................

Zero assets...... .................... ........................ ................. ........................... ......................................... ........................................... ............
$1 under $100,000...'
$100,000 under $256.*000..*** ...........*-*- ............... ............... ..........$250.000 under $500,000

. .. ......... ... ..... .. ...... .. ..$500,000 under $1.000,000... .......................
$1.000.000 under $5,000.000 .......... .............. :.............. -1............................ ............. ................. ..........................
$5.000,000 under

$10-000'000 ... .
........................................ ......................... .......................... ...................................................................... ................$10,000,000 under $25,000,000... ............... ................................... .......................... ........................... ............... a..................... _ ...........................$25.000.000 under $50,000.000 ................ ................................................ ............................................................................ ............................................$50,000,000 under $100.000.000 ~ _ ........................ ___ _ ............... ........................ _................................................ ........................$100.000.000 under $250,000,000 ............ ....................... ........................................ .......... .................................................. ......................................$250,000.000 or more ............. ................................................. ........................................................................................................................ ...............................

NOTE: Detail may not add to totals because of rounding. -
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Billions of dollars

93.4

lumber
Ofreturns

(1)

1,733.3
50.7

958.1
340.1
175.7
98.6
78.6
11.9
10.4
4.12.3
1

6
1.3

1.812.8
54.2

993.8
353.6
185.3
105.6
85.2
13.3
11.0
4.62.4
1.7
1.4

Total
assets

(2)

2,889,221

33,326
54,497
61.555
68.472157.596
84.034

161,476
142,897
157.081
238,988

1,729.300

3,256.831

34,096
56.650
65,026
73,327

172,692
93,572

173,469
161,846
173,604
271,781

1,980.767

Total
receipts

(3)

1,906,008
11,340
93,601

110,519
116,017
128,707242,766
73.794
97,160
75.935
77,927

121,094
757.147

2.171.210
13.436

100,507
116.304
129,511
142,646
282,053

94,588
108.665
91,025
89,800

142.467
860.207

Not
Income

(loss
deficit)

(4)

79.700
269
373

2.297
2,670
2.8876,743
2.611
3,303
3,169
3.311
5,796

46.272

96,761
287
777

2,761
3,237
3,670
8.313
3,415
4.522
3,8554,355
7,501

54,069

Income
tax

(5)

37,510
216
390
810

1,018
1,3153,561
1.436
1,883
1,567
1,586
2,677

21.050

42,890
245
440
824

1,145
1.543
4,056
1.712
2,148
1,811
1,812
3,138

24,016
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ported on the tax return totaled $2 trillion
for the first time. Associated with the in-
crease in income reported on returns with
net income, table B also shows that the
deficit reported on returns without net
income declined slightly from nearly $17
billion to just over $16 billion for 1972.

The increase in corporate net income
(less deficit) for 1972 was accompanied by
a 14 percent increase in income tax before
credits to $42.5 billion,and anil percent
increase in tax after credits. Tax after
credits which totaled $33.5 billion includes
the Additional tax for tax preferences, the
so-called "minimum tax." This tax, intro-
duced by the Tax Reform Act of 1969,
amounted to $316 million for 1972, com-
pared to $279 million the year before.

The sum of the three credits against
income tax, foreign tax credit, investment
credit, and work incentive credit, exceeded
$9 billion for 1972. As previously indicated

't;ie work incentive credit was new be-
ginning with 1972 and accounted for only
a small fraction of total credits, while the
foreign tax credit and investment credit,
each up sharply, amounted to more than $6
billion and $3 billion, respectively. The for-
eign tax credit of more than $6 billion rep-
resented an increase of nearly 12 percent
over 1971. This increase was related to the
increase in foreign dividends received by
domestic corporations during the 1972 tax
year. The investment credit, which amount-
ed to over $3 billion, increased by more
than 85 percent over 1971. This increase
was associated with the reinstatement, un-

der the Revenue Act of 1971, of the invest-
ment credit beginning with 1971.

Table C provides an additional com-
parison between 1971 and 1972 for key
benchmarks by size of total assets. Table
D, for 1972 only, shows these same bench-
marks and compares the extent to which
the data were reported on consolidated
returns (which include both parent and
subsidiaries), and on nonconsolidated re-
turns.

Depreciation Under Class Life
Asset Depreciation Range
(CLADR) and Class Life
(CLS) Systems

Tables 22 and 23 present the first statis-
tics on use of the Class Life Asset Depre-
ciation Range (CLADR) system and its com-
panion, the guideline Class Life System
(CLS). The CLADR system under the Reve-
nue Act of 1971 was an outgrowth of the
ADR (Asset Depreciation Range) system
introduced by the Treasury Department In
June 1971, as well as the earlier Deprecia-
tion Guideline system first contained in
Revenue Procedure 62-21 issued by the
Treasury in 1962. The CLAM and CLS sys-
tems both combined and replaced the 1962
procedure. Use of these systems increased
depreciation deductions over what they
otherwise would have been.
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All of these systems including the 1962
Guidelines had in common the grouping of
assets, regardless of type, according to
the broadly-defined industrial activity in
which the assets were used, with each
grouping given a depreciation "class life."
Assets which cut across industry lines,
such as buildings, also had lives associated
with them. In the overall, each system pro-
vided for generally shorter than average
lives and each was elective as an alterna-
tive to depreciating assets, item by item,
based chiefly on the corporation's own ex-
perience. Beyond this point though, each
system differed substantially and each con-
tained its own exceptions and limitations.
Two of the principal differences between
the 1962 rules and the 1971 successors
were that the CLADR system (but not CLS)
allowed taxpayers to alter the stated de-
preciation class lives upward or downward
within a 20-percent range and that use of
the 1962 Depreciation Guidelines had to be
justified by past retirement and replacement
practices using the depreciation "reserve
ratio test."

For 1972, corporations could choose to
use the CLAM and CLS systems for the
depreciation they claimed for tax purposes
as a substitute for depreciating individual
assets based on their own facts and cir-
cumstances. The CLADR system first ap-
plied to assets placed in service in 1971;
the CLS system, to assets placed in serv-
ice before 1971.

The statistics reveal that, based on state-
ments filed in support of total depreciation

Table D.-Consolidated and Nonconsolidated Returns: Number of Returns, Total Assets, Total Receipts, Net Income, and Income Tax, by Size of Total
Assets, 1972

[All figures are estimates based on samples-numbers of returns are 18 thousands. moneff amounts are In millions of dollars I

Size of total assets

Consolidated Returns

Total ......................... ....................................................

Zero assets .................................................................................................

$1 under $100.000 .............................
$100,000 under $250,000 ................................... .............................................................................
$250.000 under $500,000 ..................................... .....................................................................
$500.000 under $1.000,000 .......................................... ..........................................................................
$1.000,000 under $5.000.000. ............................................................................

$5.000.000 under $10,000.000 ............................................. ..................
$10,000.000 under $25.000.000 ..............................................................
$25,000,000 under $50.000.000..............................................................................
$50.000.000 under $100.000.000...........................
$100.000,000 under $250.000,000 ......................................................................
$250.000.000 or more .................. ............................ .................................................................................

Nonconsolidated Returns

Total ...................... ........................................................................................

Zero assets ............................................................................... ...................

$1 under $100,000 ..........................................
$100,000 under $250.000 .........................................................................................................................................
$250.000 under $500.000 .................................
$500,000 under $1,000.000.......................................................................................................................
$1,000.000 under $5,000,000................................................................................................................... ;

$5.000.000 under $10.000,000 ........... ......................................................................................................
$10.000,000 under $25,000,000 ..........................................................
$25.000.000 under $50,000,000 ............................................................
$50.000.000 under $100.000,000................................... ....................................
$100,000.000 under $250.000,000............................ ................ ...............................
$250.000,000 or more ........................................................

Number
of

lots!

(1)

28.2

0.5

1.9
2.3
2.8
3.4
9.0

2.5
2.2
1.2
0.8
0.7
0-9

1,784.6

53.7

992.0
351.4
182.6
102.3
76.2

10.8
8.'
3.5

0.6

Total
assets

(2)

1.754,121

87
408

1,008
2,431

21.468

17.921
35,540
40.697
55,158

111,468
1.467.935

1.502,710

34,009
56,242
64.018
70,896

151,224

'75:9151
37 29

12
1,149

118.446
160,313
512,832

Total
receipts

(3)

978.630

3,328

433
908

2.052
4.655

34.877

26,193
42,654
43,168
49.303
83.961

687.098

1.192.580

10.1

100 14
111:30

6

127
137 1
247,i/b I

68.395

'6 oil47:857
40,497
58.506

173.109

Ild
Income

(less
defictO

(4)

51,053

99

-9
12
13

-9
572

557
1,204
1.222
1.690
3,787

41.937

Income
tax

(5)

24,564

53

1
5

16
32

429

377
722
715
879

1,854
19,480

45,707 18,326

191

I2,751
3,224
3.679
7,741

439
819

1,130
1,511
3,626

2.858
3 311
2:634
2.675
3.714

12.132

1.335
426
:095
933

1.284
4,536

NOTE: Detail may not add to totals because of rounding.



6

for 1972, there were 14,000 returns with
CLADR depreciation on acquisitions made
for the most part in 1971 and 1972. The
CLADR depreciation on~ these returns
totalled nearly $9 billion. In contrast, there
were 1-.3 million returns with depreciation
deductions for which there were supporting
statements and these depreciation deduc-
tions totalled $57.6 billion. The number of
returns with depreciation under CLS was
only 3,000, but they accounted for over
$12 billion in depreciation. This 3,000 in-
cluded corporations with depreciation on
assets placed in service before 1971 that
had switched from use of the 1962 Guide-
lines or that had adopted class lives for
the first time. The number of returns with
depreciation under both CLADR and CLS
was not tabulated.

The apparent low usage of the CLADR
and CLS systems as-evidenced by the-sta-
tistics was affected by amended returns
because such returns were not included in
the sample used for the statistics (see De-
scription of the Sample and Limitations -of

the Data). Owing to the timing of the issu-

ance of the final income tax regulations
relating --to -the --new -systems, -taxpayers
were allowed to elect them on-amended
returns for taxable years beginning before
January 1,- 1973.

Infrequent use of the CLS system for
pre-1971, acquisitions (which-to-a varying
extent may have already been depreciated
by 19~2) can- be related to the increa'sed,
taxpayer reporting requirements involved
as part of the CLS election. These-require-
ments were not applicable under the 1972
Guidelines. In addition, because the ad-
vantages in using or not using the 1962
Guidelines prior to 1971 varied from com-
pany to company, it is not possible to draw
any conclusions about the.use of CLS rela-
tive to the use previously made of the 1962
revenue procedure.

The statements or-s:chedul6s frorri Whl6'h
the 'data in tables 22 and 23 were taken

included attached Forms 4832 (required of
those using the CLADR system) and 5006
(required of those using the guideline CLS),
as well as the summary schedule of all
depreciation claimed. However, the amount
of depreciation determined according to

the corporation's own circumstances on an
item-by-item basis and the total of all
depreciation were.not tabulated from the
summary schedule. Therefore, the data
shown are' not altogether comparable with
the data shown for the "depreciation - de-
duction" which excludes relatively small
amounts, deducted as part of either the
cost of goods sold or of some'-other ex-
pense item on the return form, that could
not be identified for

I
the "deduction" sta-

tistics. This is further. discussed in the

Explanation of Terms. In addition, the
tables show that not all corporat~ions pro-
vided depreciation statements with their
income tax returns (they may have been

Corporation Returns/1972

filed separately later on) although it may
be. assumed that because of the filing re-
quirements in connection with the CLADR
and CLS systems, the depreciation report-
able in such statements would have been
computed on an item-by-item basis.

More detailed information about the
CLADR and CLS systems can be found in
the Explanation of Terms section of this
report under Depreciation, as well as in
Statistics of Income for 1971. Information
about the 1962 Depreciation Guideline
rules was published in Statistics of In-
come for 1962 and 1965.

Changes in Law
Described below are two of the major

law changes which were introduced during
the 1972 income year and which affected
the comparability of the statistics with
those in prior year reports. These changes
resulted from the Revenue Act of 1971.

Domestic International Sales
Corporations (DISC)

'A new method of tax treatment for U. S.,
corporations engaging in export activities
was -provided for by the Revenue Act of
1971. The Act established a new type of
corporation, 'known as the Domestic Inter-
national Sales Corporation (DISC), for tax
ye6rd beginning on drAfter Januaryl, 1972.,

The principal objectives of the legisla-
tion were to increase exports and improve
the. balance of payments. The DISC was
designed to help achieve ilhese objectives
both by placing U.S. exporters on a more
equal tax footing with their foreign com-
petitors; many of which were located in
countries that had tax structures that en-
couraged exports, and by more closely
equating U.S. taxation of export profits
with taxation of U.S. corporations that'pro-
duced and sold abroad through foreign
subsidiaries.

Prior to the DISC legislation, U.S. corpo-
rations engaged in export sales were taxed
currently on their export profits at the full
U.S. corporate income tax rate. On the
other hand, foreign subsidiaries of U.S.
corporations producing and selling abroad
were not subject to U.S. income tax and
U.S. parent corporations were not normally
taxed on foreign subsidiary earnings until
the earnings were received as dividends.

The Act provided a system of tax de-
ferral for DISCs and their stockholders
(mainly other corporations). The profits of
a DISC were not taxed to the DISC but
were taxed to the stockholders of the DISC
when distributed or deemed to be distrib-
uted. In general, the stockholders of a
DISC were deemed to receive an annual
dividend equal to one-half of the DISC's
taxable income. This deemed distribution
was fully taxable to the stockholders even

if the earnings were not actually distributed.
Federal income taxation was deferred on
the one-half of the DISC's taxable income
which was not deemed distributed until one
of the following events occurred: the in-
come was actually distributed to the DISC's
stcckholders; a stockholder disposed of the
DISC stock' the DISC was liquidated; or the
election to be treated as a DISC was
terminated or revoked.

Corporate stockholders receiving DISC
dividends were' not permitted the inter-
corporate dividends received deduction.
The dividends received deduction was de-
signed to prevent multiple taxation, of cor-
porate earnings; consequently, as a DISC
itself was not subject to taxation the divi-
dends received deduction was not applica-
ble.

Dividends (deemed or actual) paid by a
DISC were treated as dividends from a
foreign corporation to the extent the divi-
dends were attributable to certain export
receipts of the DISC. Thus, all stockholders
could claim a foreign tax credit for any
foreign taxes imposed directly on a DISC
dividend. Corporate stockholders could also
claim an indirect credit for foreign taxes
paid by a DISC. The limitation on the for-
eign tax credit (see "Foreign tax credit" in
the Explanation of Terms) was applied Sep-

arately with respect to aggregate dividends

rebei~6
,
d from all DISCs, *and then to all

other foreign source income.
TO qualify as a DISC, a corporation must

have been organized under the laws of any

State or the District of Columbia, have only

one class of stock, issue outstanding capital

stock with a par or stated value of at least
$2,500, and satisfy the "gross receipts"

and "gross assets" tests.
The gross receipts test required that at

least 95 percent of the corporation's gross
receipts consist of "qualified export re-
ceipts." In general, qualifiled export receipts
were" receipts from the sale or lease for

use outside the United States of "export
property," or from the furnishing of
ices related and subsidiary to the sale or

lease of export property. Also included
were dividends on stock of a "related for-
eign export corporation" and. interest on

any obligation which was a "qualified ex
port asset." "Export property" was defined
as property manufactured, produced, grown

or extracted in the United States. Receipts
from exports subsidized by the U.S. Gov-
ernment or exports intended for use in the

United States did not qualify as export
property. A DISC could not engage in
producing, growing, or manufacturing ex-

port property.
The gross assets test required that at

least 95 percent of the corporation's assets

be qualified export assets. In general, qual-
ified export assets were inventories of ex-
port property; necessary operational equip-
ment and supplies; trade receivables from
export sales (including commissions ee-
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ceivable); producer's loans; working capi-
tal; investments in related foreign export
corporations; obligations issued, guaran-
teed, or insured by the Export-import Bank
or the Foreign Credit Insurance Associa-
tion; and, obligations of the Private Export
Funding Corporation.

A DISC which, for a taxable year, failed
to satisfy the gross receipts test or the
gross assets test, thereby failing to qualify
as a DISC, could nevertheless satisfy these
qualification requirements by making a
"deficiency distribution" for such year,
whereby the DISC made a distribution to
its stockholders after the close of the tax-
able year. The DISC, at this time, had to
demonstrate that the failure to make
these distributions prior to the actual date
made was due to reasonable cause.

Additionally, to qualify as a DISC, a new
or previously existing corporation had to
file an election requesting to be treated as
a DISC. For the election to be valid, all
stockholders of the corporation on the first
day of the election year must have con-
sented in writing. The election remained
valid unless the corporation revoked it or
failed to qualify as a DISC for 5 consecutive
years.

A DISC usually acquired export property
from its parent or an affiliated corporation

("related suppliers") and then sold the
property abroad; however, it could act
simply as a commission agent on export
sales of related suppliers. The method used
for allocating income between a DISC and
its related suppliers was therefore an im-
portant part of the DISC statute. The alloca-
tion was achieved through special inter-
company pricing rules which permitted the
DISC to realize taxable income in an
amount which did not exceed the greater
of:

(a) 4 percent of the qualified export
receipts attributable to the sale of export
property plus 10 percent of related "export
promotion expenses," defined as ordinary
and necessary expenses incurred to obtain
qualified export receipts (referred to as the
4 percent method);

(b) 50 percent of the combined taxable
income of the DISC and its related supplier
attributable to qualified export receipts plus
10 percent of related export promotion
expenses (referred to as the 50-50 method);
or

(c) taxable income based upon the
price actually charged the DISC by its
related supplier if that price was justifiable
on an arm's-length basis (referred to as the
arm's-length method).

The following types of corporate organi-
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zations were not eligible to be treated as a
DISC:

1. Tax-exempt corporations;
2. Personal Holding Companies;
3. Banks and trust companies;
4. Mutual and savings banks, domes-

tic building and loan associations,
and cooperative banks;

5. Insurance companies;
6. Regulated investment companies;
7. China Trade Act corporations re-

ceiving the special deduction pro-
vided in section 941 of the Code;
and

8. Small Business Corporations elect-
ing to be taxed through their stock-
holders.

For any taxable year in which a corpora-
tion was a DISC or in which at any time it
owned, directly or indirectly, stock in a
DISC or former DISC, the corporation was
not allowed to take the Western Hemisphere
Trade Corporation deduction and was not
entitled to exclude from income amounts
earned in U.S. possessions as permitted
under section 931.

Form 1120-DISC, Domestic International
Sales Corporation return, was filed annual-
ly by a DISC on or before the 15th day of
the 9th month following the close of its
taxable year. No extensions of time for

Table E. -Active Domestic International Sales Corporation Returns, Form 1120-DISC: Number of Returns, Balance Sheet and Income Statement Items,
and Distributions, 1972

t Money amounts are in thousands at dollars]

Item
Numbera,

returns
Amount Item

I

Numb r
of

returns
Amount

I Number of returns, total ......................................................................................... 2,827 - 43 Sales to related DISCs............. .................................... .
2 With net income........... ........................ .................................... ............ 2,706 - 44

.. ...................................
Nonqualified dividends ............ ................................................ 4 1

45 Other nonqualified receipts .......................... - ........... - ........................................... 372 29 9063 total assets .................. 2,817 2,826,071
.

4 Qualified assets, total ................ .......... ............................. 2,815 2.816,529 46 Interest an State and local Government obligations ................................. ........... 11 4415 Working capital .... .................. ............................. ................ .......................... 2.700 152,343 47 Less: Includable income from Controlled Foreign Corporations ..............................
6 Funds awaiting investment ........................ ............................... ..................... 80 37,983
7 Export Import Bank obligations ......................... __............. ............ 74 117,142 48 Total deductions... ......................................... ........... ...................... 2,431 7 515 2398 Trade receivables (net) ............... ......................................... ............................ 2,399 2,110,333 49 Cost of sales and operations .............. .............................................. 1,675

, ,
7.117,917

50 Export promotion expenses, total . .............. ............................ .......... 1.320 194 241
9 Export property ...................... ............._................. .......... .................. 391 167.415 51 Market studies ......................__. ........................................... 49

.
1.68810

Producer's loans __............................... .............. ....................... 1
5

7
32,952 52 Advertising ........................... ___ .................................................................................. 445 11 754

11 investments in related foreign export corporations. .......... ............. 28 1,594 53 Depreciation .............................................. ................................................... 156
.
67212 Depreciable a 'Sets (net) ............... __ ............. .... . ................... .................... 282 4,816

13 Other assets ............................. __ ............................ .......... ___ ................ % 1,140 191,952 54 Salaries and wages ....................... ............................... . ..... 445 43 56114 Nonqualified assets .................................................................. ..................................... 338 9,542 55 Rents .............. :.................... ........................................ ................ 261
.

3,329
56 Sales commissions..... ___ ......................................... ................................ ............. 764 54,041

1
5 otal liabilities. ................................ ............................ __ ...............- ....................... 2.817 2,826,071 57 Warehousing ................ .............................. ............................ ___ ..........__ 101 407516 Accounts payable ......................................................... ____ I _ ................. 1,623 931,101 58 Freight (excluding insurance) . _ ____ __ __ ........................................... 368

,
16,54217

Other current liabilities ............................ .................... ................................... 1.229 171,787 59 Compensation of officers ............ .......................... .............. 251 8,374
18 Mortgages, notes, and bonds payable in one year or more.. ..................................... 165 66.836 60 Other export promotion expenses .......... ............... ........... ............ ........... 861 48,872

1
9 Other liabilities ............................................. 553 77,641

20 Capital stock ....................... ........................ _ ................. ........................ 2,817 19.161 61 Nonexport promotion expenses, total.............................................. __ ............. ............. 2.167 203,081

21 Paid-in or capital surplus ..................................... ......................................... 106 13,671
62
63

Repairs ................... ___ ................... ............ ............................
Bad debts .................... _ ........................................ .................. ..............

111
236

701
7522

22 Other earnings and profits ............. ......................... _ ............... .................... 316 28,515 64 Rents __ ..................... .......... ...................... ___ 154
,

1 178
23 Previously taxed income ............................................. .......... _ .................... ................... 1.530 471.999 65 Taxes, .................. .................... ___ ____ ....................................... 1,338

,
9 970

24 Accumulated DISC income. __.................................... ......................... 2,658 1.045,893 66 Interest ............ ___ ................................................ .......................... 372
,

4 78225 Less: Cost of treasury stock ............................................ ........................... 13 534 67 Contributions ............................................................. 78
.

47

26 otal receipts (line 27 plus 46 minus 47) _ .................................................. 2,760 9,071.512 68 Amortization........... .......... - __ ..................................................... ............... 623 8727 Total qualified export receipts and nonqualified receipts ............................................. 2,761 9,080,563 69 Depreciation ........................... ___ ............................................... - ............................... 133 2,00528 Qualified export receipts. total ............................ ................................ ................. 2.760 8.966.012 70 Freight .. ............. ................... ......................................................_ ___ - 411 83 64029 Qualified export receipts from sale of export property .......................................... 2,701 8,901,862 71 Advertising.................. ....................................... .................................... 90
,
496230 Other qualified export receipts, total. .................................................................... 576 64.149 72 Pension, profit-sharing, stock bonus and annuity plans.. ................................... ___ 101

,
1 90731 Leasing of export property ................................................... ___ ......................... 60 21.611 73 Employee benefit programs __ ............. ....................................... ......................... 94

.
1,78232 Services related to qualified export sale or lease.............. ____....................... 116 11,813 74 Expenses not specified above .......... ............ ......................... .................... 1,620 91.733

33 Engineering and architectural services -- .................... - ................. 36 12,327 75 Total receipts less total deductions ..................... .................................... 2,827 1 565 74734 Export management services ....................._.......................................... 16 570 76 Net income (less deficit) (75 plus 47 minus 46) ............ .................................................. 2,810
. .
565 324135 Qualified dividends. ........................................................................................... 7 9.494 77 Net income ........... ...................... __ ............................................. ............ .... .. 7062

.,
0411 56636 Interest on producer's loans ............................... ............................ ................. 37 78 78 Deficit ................ ..................................... .................................. . ..................

.
104

,.
71737 Other interest ................................... ___.............. ................... ........... ............. 375 7.920

.

38 Gain from sale of qualified export assets............. .............. ................ 19 337 79 Statutory special deductions, total ............................................. ................................. 13 42
80 Net operating loss deduction ........................... ............. ......................... 8 4139 Nonqualified receipts, total ............................ ............. .............I ....................... 481 114,552 81 Dividends received deduction ....................................................... .............................. 5 140 Ultimate use in U. S .......................... 157 13,404 82 ir deferred income and income taxable to stockholders ...................... ................ .......... 2.705 1,565,99941 Exports subsidized by U. S. Government 11 70,889 83
P
ota

I
amount deemed distributed........................................................................................ 2 680 776,195

42 Certain sales or leases for use by U. S. Government ........... ...................... 1 7 1 348 1 1 84 otal amount actually distributed ...............................................................................
,
598 90,919

(*)Estimate is 'at shown separately because of the small number of sample returns on which it was based. However, the data are included in the appropriate totals.
NOTE: Detail may not add to totals because of rounding. There is a slight disparity between the amounts in this table and those shown in table 24.
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filing returns were allowed. Not all corpo-
rations filing an election to be treated as a
DISC may have followed through with their
intent and, as a result-filed no Form 1120-
DISC for 1972. Others may not have filed
their election on time; DISC elections had
to be filed at the beginning of a corpora-
tion's taxable year. Consequently, these
corporations could not file as DISCs for
1972. In addition, DISC returns filed for
1972 and showing no income or deductions
were considered returns of inactive corpo-
rations and were therefore excluded from
the statistics. As a result, there was a sub-
stantial difference between the number of
DISC elections in 1972 and the number of
Form 1120-DISC returns reflected in this
report.

y of DISC assets,Table E is'a summar
liabilities, receipts, deductions, and distri-
butions for 1972. Included are items unique
to the DISC return.' Many of these items
were combined for the standard presenta-
tion contained in table 24. Additional In-
formation about DISCs is Included in the
International Income and Tax supplement
to Statistics-'of Income.

Work Incentive (WIN) Credit
The Revenue Act of 1971 provided a job

development tax credit, known as the work
e credit' for taxable y

.
eatsincentiv or

beginning after December 31, 1971. This,
new credit was intended to expand job
opportunities for persons participating in
the, Federal Work Incentive Program which
was designed to provide job opportunities
for welfare recipients and to make particl-
pants ready for the jobs when the jobs
were ready for,them. Taxpayers that were
engaged in a trade or business and that
hired participants In the WIN program were
allowed a credit against"their income tax
liability for 20 percent of the~WIN program-
expenses; i.e., salaries and wages that
were paid such persons in taxable years
beginning'after*1971 for services performed
during their first 12 months of employment

Corporation Returns/11972

(whether or not the twelve months were
consecutive).

to qualify as WIN program expenses,
salaries and wages must have:

~i) been paid to employees certified
by the Secretary of Labor as being from the
WIN program and the employees could not
have displaced any individual from em-
ployment.

(2) consisted entirely of cash remuner-
ation.

(3) been paid or incurred:
(a) for services rendered during the

first 12 months of 'employment. (Although
the employee must have been employed
for at least 24 months, the first 12 months
could span a 24 month period, after which,
the emplo~ee must have been employed
for 12 months consecutively.

(b) in the employer's trade or busi-
ness.

(4) not been less than wages paid to
the non-WIN employees performing com-
parable services.

(5) hot been reimbursed to the em-
ployer. (if so, the expenses, for credit pur-
poses, were disregarded to the extent of
the reimbursement.)

_'(6)-not be-en-p-id 6r'ificuereid:
(a) for employment outside the

United States.
(b) after the end of the 24 month

-,period beginning with the first day of the
employee's emp

I
loyment.'(The employee's

total months of.employment must have
equaled 12 on or before the end of this
period.)

(c) to an ineligible Individual. (in
the case of corporations, an employee who
owned directly or Indirectly rrf6rd than 50
percent of the value of the corporation's
stock; or was-a relative of such an em-
ployee.)

.The credit for salaries and wages paid
was tentative, in that it represented earned

'60credit before nsidering the impact 'of a
limitation based on the presence or size of
Income tax. The WIN credit was applied
against tax liability that had first been
reduced by foreign tax and investment

credits, respectively. Tax which could be
reduced by the credit did not include addi-
tional tax for tax preferences or Personal
Holding Company tax. When applied
against tax, the WIN credit was limited. For
a given year it could not exceed $25,000
plus 50 percent of tax in excess of $25,000.
The limitation was uniquely applied to
members of controlled groups (as defined
by Code section 1563) in that the $25,000
cutoff applied to the group as a whole and,
thus, had to be apportioned among the
component members of the group when
separate tax returns were filed for each
member.

For Small Business Corporations elect-
Ing to be taxed through their -stockholders,
WIN program expenses for each taxable
year were allocated pro rata among those
persons who were'stockholders on the last
day of the taxable year for use In com-
putifig their own WIN credit.

Further, if the WIN program participant
was involuntarily terminated at any time
during the first 12 months of employment
or before the close of the 12th calendar
~month of employment thereafter, any WN
credit taken for that particular participant

-had to be 'recaptured. The-recdpture re-
sulted in an increase In the employer's in-
come tax liability, for the year of the ter-
mination, by the amount of the disallowed
WIN credit.

Unused WIN credit, the amount In excess
of the limitation based 'on the size or
presence of tax, could be carried back or
forward for use in other years

'
The unused

WIN credit had to be first carried back 3
taxable years or to the earliest applicable
taxable year (i.e., only to a taxable year be-
ginning after December 31, 1971) and then
any unused amount remaining was to be
carried forward 7 taxable years or until the
credit had been exhausted. The unused
credit carryback and carryover could be
used to reduce any income tax liability for
years to which it was carried provided !t
was within the limitation based on size of
tax for'that year.



Section 2

General Income and Financial
Statistics
I Number of returns, receipts, cost of

sales and operations, net income, tax
and credit items, distributions to stock-
holders, total assets, net worthi depre-
ciable assets, and depreciation deduc-
tion, by minor industry, 10

2 Balance sheets and income statements,
by major industry, 16

3 Returns with net income: Balance
sheets and income statements, by major
industry, 24

4 Balance sheets and income statements,
by size of total assets, 32

5 Returns with net income: Balance
sheets and income statements, by size
of total assets, 34

6 Selected balance sheet, income state-
ment, and tax items, cost of property
used for investment credit, and distribu-
tions to stockholders, by major indus-
try, by size of total assets, 36

7 Selected balance sheet, income state-
ment, and tax items, and distributions to
stockholders, by industrial division, by
size of business receipts, 69

8 Book net income or deficit and tax
return net income or deficit, by major
industry, 74

Income Tax and Related Statistics
9 Tax items: Number of returns by se-

lected types of tax, net income or defi-
cit, statutory special deductions, income
subject to tax, income tax, credits, pay-
ments, selected foreign dividend items,
Small Business Corporations (Form
1120S) and Domestic International Sales
Corporations (Form 1120-DISC), by
major industry, 76

10 Returns other than Forms 1120S and
1120-DISC: Income subject to tax: Num-
ber of returns, net long-term capital
gain, net income, income subject to tax,
income tax, foreign tax, investment, and
work incentive credits, by size of in-
come taxed at normal tax and surtax
rates, or size of deficit, 90

11 Returns other than Forms 1120S and
1120-DISC: Number of returns, selected
receipts, net income, tax computation
items, income tax, and selected tax
preference and investment credit items,
for returns with and without estimated
tax payments, by size of tax after for-
eign tax, investment, and work Incentive
credits, 95

12 Income, special deductions, Income tax,
credits, and taxpayment items, by ac-
counting period,103

Tables
for
1972

13 Returns with estimated tax payments:
Number of returns, net income, 'income
subject to tax, income tax, credits, pay-
ments, tax due, and overpayment, by tax
status, by accounting period,105

14 Taxpayments: Number of returns, re-
ceipts, net income, tax computation
items, and income tax, by taxp~ayment
status, by size of income tax after for-
eign tax, investment, and work incentive
credits, 107

Foreign Corporations and Foreign-
Owned U.S. Corporations
15 Returns of active foreign corporations

with U. S. business operations, Form
1120F: Income statement and tax items,
by industrial division,112

16 Active domestic corporation returns:
Number of returns with 50 percent or
more ownership by another entity, and
balance sheets and income statements
for returns with 50 percent or more
foreign-ownership, by selected indus-
trial divisions, 113

Tax Preference Items
17 Returns other than Forms 1120S and

1120-DISC: Tax preference items: Num-
ber of returns, and tax preference and
related items, by tax preference status,
by major industry,115

18 Returns other than Forms 1120S and
1120-DISC: Tax preference items: Num-
ber of returns, and tax preference and
related items, by size of total assets,124

19 Returns other than Forms 1120S and
1120-DISC: Tax preference items: Num-
ber of returns, and tax preference and
related items, for returns with and with-
out net income, and for returns with and
without normal tax and surtax, by tax
preference status, by size of total items
of tax preference, 126

Work Incentive Credit Items
20 Returns other than Form 1120-DISC:

Work incentive credit items, by indus-
trial division, by size of total assets, 133

Investment Credit Items ,
21 Investment credit items: Number of re-

turns, cost of property, investment quali-
fied for credit, tentative credit, carry-
over, income tax, investment credit, un-
used credit, depreciable assets, depre-
ciation deduction, and returns with
carryover, by major industry, 134

Depreciation
22 Selected depreciation items, by major

industry, 138
23 Selected depreciation items, by size of

total assets, 139

Active Domestic International Sales
Corporation Returns, Form 1120-DISC
24 Balance sheets and income statements,

by selected industries, 140

Active Small Business Corporation
Returns, Form 1120S
25 Selected balance sheet and Income

statement items, and distributions to
stockholders, by industrial division, by
size of total assets, 142

Consolidated Returns and Controlled
Groups
26 Consolidated returns: Balance sheets

and income statements, by industrial
division, 147

27 Consolidated returns: Balance sheets
and income statements, by size of total
assets, 148

28 Members of controlled groups other
than Form 1120-DISC: Number of re-
turns, total assets, total receipts, not
income, income tax, and selected divi-
dend items, by type of return, by major
industry, 150

9
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Active Corporation Returns
Table I.-Number of Returns, Receipts, Cbst~of Sales and Operations, Net Income, Tax and Credit Items, Distributions to Stockholders, Total Assets,

Net Worth, Depreciable Assets, and Depreciation Deduction, by Minor Industry
[All figures are estimates based on samples-money amounts are In thousands of dollars]

Number of returns Total receipts
Income

Cost of Net income
object to

Minor Industry
With net All

Returns
Business
receipts

sales and (less Not Income
normal tax,
surtax and

Total
income returns

with not
income

operations deficit)
,

alternative
tax

(1) (2) (3) (4) (5) (6) (7) (a) (9)

I All Industries ......................... ..................................................... 1,812,760 1,140,182 2,171.209,949 1.895,095,856 2,007,328,615 1.412.500,893 96,760,642 112,798,221 95,063,146

2 Agriculture, forestry, and fishery ..............................._ .................. 42,974 26,856 17.156,593 14,043,218 16,313,780 12.585,547 509,094 860,335 502,018

3 Fa ms ................................................ ........................ 27,474 16.920 10.145,924 8.090,921 9.501.143 7.113,491 362,877 624.853 348.397
4 Agricultural services, forestry, and fishery ........... .............................. 15,500 9.936 7.010,669 5.952,297 6,812,643 5.472,056 146.217 235.482 153.621

5 Mining ................ ......................................... _ ................ ............... 14.211 7,529 22,648,211 17,530,976 21,498,182 11,905,024 3,199.370 3.868,673 3.635,671

6 Metal mining ........................................ .......... 1,072 141 3,487.303 1,697,659 3.322,382 2.325,969 -30,924 174,182 117.379
7 ft n ores ........... ........................................................... 103 1894,884 (*) 828.463 614,454 -58.001
8 Copper, lead and zinc, gold and silver ores ........... ....................... 597 53 2,415.375 1.162,064 2.331,044 1.597,022 35,964 122.232 82,795
9 Miscellaneous metal mining ............. .............................................. 372 177,044 (*) 162,875 114.493 -8,887

10 'Coal mining .. ........................................ ___................................. 2.161 910 3.783,937 2.957,533 3,615,575 2,596,756 71,838 161.176 124.508

11 Crude petroleum and natural gas ........................................................ 7.572 4.267 11.523,749 9,812,312 10.850.615 4.631.632 3,022,566 3,325,357 3.220.639

1
2 Crude petroleum, natural gas, and natural gas liquids. 4.034 2,181 8,495.235 7.314,514 8,043.290 2,808.639 2,890.154 3,110,999 3.055,693

13 Oil and gas field services... ............................................ 3.538 2,086 3,028,514 2,497.798 2.807.325 1,822.993 132,412 214.358 164,946

14 Nonmetallic minerals (except fuels) mining ........................................ 3,406 2,211 3.853.222 3.063.472 3,709,610 2,350,667 135,890 207,958 173,145
15 ' Crushed, broken, and dimension stone; sand and gravel .......... 2,976 2,007 2,863,791 2,454,197 2,765.576 1,785.625 137,320 169,473 141,331
16 Other no

n
metallic minerals, except fuels ......................... 430 204 989,431 609,275 944,034 565,042 -1,430 38,485 31.814

17 Contract construction ......................................... 154,418 93.348 108.737.575 85,555.747 106.458.649 87,321,258 1,880,816 3.143,065 2.391,363

18 Building construction ......................... __ ................... ........... 52,647 28,680 43,265,428 33,985,809 42,175,960 37,234,177 488,951 988,660 721,554
19 - General contractors, except building construction..... ............... 14,935 9,912 22,276,919 17,976,792 21,580.968 17,247:424 622.529 860,844 705,897
20 Special trade contractors ............................................. 86,836 54.756 43.195,228 33,593.146 42.701,721 32,839,657 769,336 1,293,561 963,912

21 Manuticturing.. ............................................................... 203,238 134,028 870,463,407 793,905,647 941,062,514 595.233.245 48,233,203 52,772,300 48,774,880

22 Food and kindred products..................................... 15.266 10.380 113,393.808 95.817.161 111.534,540 85.571,540 3,737.536 4,144,495 3,962,289
23 Meat products...... ............................. ...................... 2,165 1,379 30,579,513 22.538,832 30,322,050 26,858,551 222,832 335,810 298,097
24 D~iry products.. ...................... . ................................ 1,804 1,312 15.166.690 14.142,501 14,971,134 12,141,073 504.428 526,099 507.767
25 a- -iiiCannid nd ozen foods ...................................... ............. ........... 1.461

.
974 9,972,305 9.191,701 9,763.943 - 7,258.143 336,296 376.076 343.234

26 Grain mill products. ............. ............... 1,784 1,320 14,513,772 13.873,411 14.172.294 10.539.486 750.197 767,434 746.147
27 Bakery products. ............... __............ 2,691 1,616 6,813,736 5.126,972 6,729.618 4,495,978 197,756 246,765 229.527

28 Sugar ......................................................................... ...................... 108 96 2,961.328 2,409,257 2.894,791 2.259,343 74,167 .80,828 77,243
29 Malt liquors and malt ............................. .......... 80 51 5,577,231 4.245,124 5,490,502 2,994,054 280,671 344,279 341,820
30 Alcoholic beverages, except malt liquors and malt. ............... 192 141 6,928,976 5,113,673 6,810,220 4,689,337 255,759 276,473 265,477
31 Bottled soft drinks and flavorings .................. ................................. 1.858 1,461 7,722,126 7,085,392 7.453.801 4.795,141 596,915 627,337 610,009
32 Other food and kindred products ~: .................. _ .......................... 3,123 2,030 13,158.131' 12,090,298 12.926,187 9,540,434 518.515 563.394 542,968

33 Tobacco manufactures .................................................................. 294 154 9,432,215 9,050.022 9.119.903 4,718,861. 1,007,216 1.010,403 967.646

34 Textile mill'pro-rucls ....... .....~.: ~` - '". .. ....................................................... 6.057 4.152 26,888,719 23,371,967 .-26.463.662 4,685,414 933,283 1,169.343 1,099,766
35 Weaving mills and textile finishirig ....................................... 975 677 12,002.364 10,999.239 11,773,095 9 253,855 481,026 531.101 515.656
36 Knitting mills ............................................................. 1,973 1,487 5,523,453 4,895,446 5,448,114 4:186,541 207,705 254,019 234,426
37 Other textile mill products... 3,109 1,988 9.362,902 7,477,282 9,242,453 7.245.018 244.552 384,223 349,684

38 Apparel and other fabricated textile products.... ........... 17,507 11,714 27.819,529 23.750,052 27,418,931 20,801.146 507,426 1,061,007 959,692
39 Meni"and. boys'. clothing. ................................................................ 2,913 2,293 9.979,058 8.215,076 9,783,852 7.362,254 -39,338 398,817 367.216
40 Wdmen's. children's, and infants' clothing..................... ..........__ 8,815 5,689 12.592,899 11,090,402 12,436,014 9.442.001 387.295 466,999 417,410
41 Miicellanecus'apparel and accessories..... ..................... 2,623 1,459 1,569,428 1,159,021' 1,557.071 1,167.757 37,813 57,400 48,011
42 Miscellaneous fabricated textile products ___ ................... 3,156 2,273 3,678,144 3.285.553 3,641,994 2,829,134 121,656 137,791 127.045

43 Lumber and Wood products, except ..................... 10,942 7,240 19,789,807 18.434.291 18,917,223 14,019,707 1,209,312 1,334.096 1.212,012
44. Logging, lumber, and wood basic products ...............................__ 3,951 3,108 8,249,409 7,947,692 7,724,302 5,687,265 660.005 677,121 608.642
45 Millwork, plywood. and prefabricated structural products .............. 3,989 2,275 9.080,156 8.432,270 8,775,093 6,556,567 438,097 526.561 484.945
46 Other wood products, except furniture .. .......................... ............ _ 3.002 1,857 2.460,242 2,054,329 2,417,828 1.775.875 111.210 130,414 118.425

47 Furnituii and fixtiues........ _.............. ........................................... 6,585 4,416 9.651,827 8,366,143 9,509,631 6,833,440 464.364 553.986 512.897
48 Household furniture .................................................... ................__ 3.903 2.516 6,797,271 6.069,339 6,702,085 4,852.390 342,217 400,956 375.239
49 Furniture and fixtures. except household furniture......................... 2.682 1,900 2,854,556 2.296,804 2,807.546 1,981,050 122J47 153.030 137,658

50 Paper and allied products .......... ....................... 3,437 2,602 27.327,429 25.489,787 26,436,850 18,435,404 1,454,2221 1.537.482 1,492,303
51 Pulp, paper, and board .......... .................................................... 237 205 15.503,482 14,727,342 14,875.918 10,548.126 612.138 638.608 621,666
52 Other paper and allied products ......................... ............... 3.200 2,397 11,823,947 10.762,445 11,560.932 7,887,278 842,084 898,874 870,637

53 Printing and publishing ..................... 26.757 16.617 30,072.710 26,870.425 29,053,773 18,333,566 2,101.329 2.325.508 2,144,709
54 Newspapers

........ .. ...
4.700 3.265 10,341,839 9,963,842 9,951,829 .6,443,657 1,087,309 1,108.514 1,046.751

55 Periodicals
. ........ ...

....... 2.368 1,340 3.639,139 3,176,086 3,487.914 1,999,952 170,973 209,198 '189.941
56 Books, greeting cards, and miscellaneous publishing .................... 3.386 1.870 5,792,324 5,008,288 5,480,813 3,157,984 391.117 452,461 418,010
57 Other printing and publishing... ...................................................... 16.303 10,142 10,299,408 8,722,209 10,133,217 6,731.973 451,9

'

30 555.335 490.007

58 Chemicals and allied products ........................................ 9,729 6,643 70.573.108 67.855,861 68.191,899 42,063,373 6.033,223 6.213.232 5,998,543
59 Basic chemicals, plastics. and synthetics ................................ 2,843 2.013 33.513,297 32,242,739 32,539.327 21,104,846 2,325,578 2.407.415 2,293,708
60 Drugs. ............................................................. ............_ 718, 500 16.300.400 16,003,334 15,511.296 7,957,996 2,056,488 2.082.564 2,052,310
61 Soap. cleaners, and toilet goods_._ ..................................... 1.873 1,150 9,458,218 9,170.938 9,093,617 5,154,674 1,079,701 1,101,760 1,069.256
62 Paints and allied products ............. ................................................ 1.327 1.043 4.193,156 4,035,003 4,120,382 2,937,777 179.870 191,422 183.200
63 Chemical products not elsewhere classified. .................................. 2.907 1.876 7,026.948 6.322,758 6,847,241 4.857,484 384,568 423.053 393.110
64 Chemicals and allied products not allocable ...............

65 Petrale6m 'refiningand related industries ..................................... 1,004 583 102.187.161 98,705.554 95,090,213 67.545.555 5,923.025 5,987.271 4.559,881
66 Petroleum refining ............................................................................ 241 167 101.055,070 97.719.958 93,972,764 66.717,690 5.847.664 5,902,725 4,484,764
67 Miscellaneous petroleum and coal products 763 416 1.132,091 985,596 1,117,449 827,865 75,361 84,546 75.117

68 Rubber and miscellaneous plastics products ........................ 7,074 4.647 18.327,655 17,099.921 17,994,457 11.949,032 980,232 1,089,565 1.044.236
69 Rubber products ................................... ............ 1,100 805 13,583.430 13,232,428 13.317,606 8.730,802 783.426 806,742 792,334
70 Miscellaneous plastics products ...... ............................................... 5,974 3,842 3,867.493 4,676,851 3.218,230 196.806 282,823 251,902

71 Leather and leather products .................................... ........... 2.081 1,343 7,169.712 5,399:554 7,002,854 5.269,848 210,865 271.37~ 236,616

72 Footwear. except rubber ..................... .......... .................. ............... 569 292 4,710.877 3,132.052 4,576,839 3,404,758 138,451 179,667 154,866

73 Leather, and leather products not elsewhere classified 1.512 1,051 2.458,835 2,267.502 2,426,015 1.865,090 72,414 91.705 81,750

74 Stone, clay, and glass products... ...................................................... 8.506 5,764 21,059 384 19 393 126 20.578,411 13,702,561 1,287,340 1.366,598 1.268,856

75 Glass products .............. ........................................................... 1.021 540 6,22'8:745 6:047:510 6,076,317 4,031,568 479,390 490.039 478,942

76, Cement, hydraulic . ................................................................ . 139 I 129 2,25 2,103,760 , 2,205,498
.

1,401,782 140,143 140,994 122,246

Footnotes at end of table. See text for "Explanation of Terms- and "Description of the Sample and Limitations of the Data."
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Table I.-Number of Returns, Receipts, Cost of Sales and Operations, Net Income, Tax and Credit Items, Distributions to Stockholders, Total Assets,

Net Worth, Depreciable Assets, and Depreciation Deduction, by Minor I ndustry- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Distributions to stock-
holders except in

Total Foreign Invest- own stock
Total

h
Depreci-

bt
Depreci-

iMinor industry income tax me... assets
Net wort e

,
at on

tax credit credit Returns 'sets deduction
Total with net

income

(11) (12) (13) (14) (15) (16) (17) (18)

1 All Industries ...................................................................... 42,890,248 6,315.725 3,024,608 36,039,621 34.439,348 3,256.831,334 886,131,335 994,265,171 63.748.993

2 Agriculture. forestry, and fishery ........................................................... 186,403 288 21,125 108,4,12 91,511 13,620,047 4,708,007 7,466,770 585.330

3 Fa ms ............. .................................................................. 128,665 277 14,204 82,365 66,031 10.311,198 3.632.705 5,408,116 413,131
4 Agricultural services, forestry, and fishery ......................................... 57.738 6,921 27,077 25,480 3,308,849 1,075.302 2,058,654 172,199

5 Mining............................ ........................................................... ............... 1.740,472 1,442,137 43,750 1,986,779 1,891,246 30,461,410 16,144,183 19,554,469 1,344.549

6 Metal mining.................... ............... 62,346 26,997 3.901 151,232 95.395 7,936.121 4,910,282 4.586,322 226.139

7 Iron ores ... _............................. ...................... I............ (*) 2,177,599 1,039,508 1,794,384 77,898

8 Copper, lead and zinc, gold and silver ores .............................. 47,424 118,010 73.024 5.391,325 3.707.809 2,641.340 138,145

9 Miscellaneous metal mining .................. .......................... (*) 367.197 162,965 150,598 10,096
10 Coal mining ........................ . .. . ............ ............... 59,676 16,417 7,464 66,734 64,935 4.325,000 1,962,563 3,149,913 259,001

11 Crude petroleum and natural gas........................................................ 1.541,369 1,393.536 19,107 1,693.261 1,674,758 13.679,055 6.807,683 8.104.444 574,845
12 Crude petroleum, natural gas, and natural gas liquids ................. 1,467,690 1,378.518 7,179 1,637.363 1,619,680 10,063,093 5,326,367 5,518.089 351,510

13 Oil and gas field services..... ................................................. 73,679 15,018 11,928 55,898 55,078 3,615.962 1,481,316 2,586,355 223,335

14 Nonmetallic minerals (except fuels) mining. ....................................... 77,081 13,278 75.552 56,158 4,521,234 2.463.655 3,713,790 284,564

15 Crushed, broken, and dimension stone; sand and gravel .............. 61,457 29 11,521 34,555 32.802 2,674,689 1,516,885 2.569,846 205.855
16 Other nonmetallic minerals, except fuels ................... .......... 15,624 1.757 40,997 23,356 1,846,545 946,770 1,143,944 78.709

17 Contract construction.. ................................................................... _ _ 942.508 23,918 74,884 293,625 271,135 55.090,085 14.729,830 19,801.494 2,011.509

18 Building construction ....................... _..................... ............................. 283.346 3.417 12,376 81.729 70,555 24.479,771 4,335,033 5.082.246 430,494
19 General contractors, except building construction _........... 308,735 19,447 36,955 94,000 85,908 12,438,391 4,849,237 8.301.290 850,378
20 Special trade contractors ..................................... .......... ............... 350,427 1,054 25,553 117.896 114,672 18,171,923 5.545,560 6,417.958 730.637

21 Manufacturing ..................................__ _ ___ ....................... 22.842,078 4,174,983 1,379,131 15,626,374 15,386,361 698,659.684 348,182.412 390,270.897 26,298,457

22 Food and kindred products................................... 1,849,418 244,929 119,700 1,141,317 1,124,590 54,990.287 27,853,092 31,005,147 2,217,511
23 Meat products ................................................... .............................. 138,375 9,234 10.468 37,369 35,092 8,462,117 3,600.163 4,956.767 295,318
24 Dairy products ................................................ __ ____........... 238,697 35,835 17,683 171.814 171,018 6,133,458 3.373.051 3.580,029 268,195
25 Canned and frozen foods....................................................... 160,013 22,408 13,005 96

'
367 94,790 6,018.978 2.725.285 3,202.831 204,811

26 Grain mill products ........................................................... .............. 343,253 48.907 18,094 300.203 299,922 7,742,231 4,068,320 4,191,553 287,681

27 Bakery products........................................................... _ _ ............. 105,930 6,443 8,160 58.734 56,894 3,017,128 1.572.817 2,397,823 158.424

28 Sugar ................................................................................. ___ 34,773 2,998 31.715 28,624 2,087,258 973,163 1,354,762 68.150

29 Malt liquors and malt.................. ...............__ ................................ 163.892 231 7,632 68,949 67,544 3,265.636 1,981,619 2,813,320 223,435

30 Alcoholic beverages, except malt liquors and malt ........................ 124,706 10,897 6,628 61,408 60,908 4,639,203 2,402.255 1,431,607 101.603

31 Bottled soft drinks and flavorings. ....................................... 285.971 79.096 16,836 206,100 205~857 4,849,834 2.583.489 3,297,943 341,522

32 Other food and kindred products..................................................... 253,808 29,206 18,196 108,658 103.941 8.774.444 4,572.930 3,778,512 268.372

33 Tobacco manufactures ................................................................ 460,560 30,054 16,942 327,368 324,811 8,859.548 4,521,502 2,380.158 187.938

34 Textile mill products ............. ................................................... ........... 507,920 12,743 50,202 211,593 209,369 17,224,637 8,756,354 11,171,800 760,685

35 Weaving mills and textile finishing.. ........................................... 240,386 9.386 27,713 129,367 128,452 8,351,084 4.785,164 6,319,767 417,636

36 Knitting mills....................... ....................................................... 107.231 1,079 8,751 24,908 24,602 3,154,014 1.392,985 1,629,973 130,569

37 Other textile mill products ......... ...................................................... 160,303 2.278 13,738 57,318 56.315 5,719,539 2,578,205 3,222.060 212,480

38 Apparel and other fabricated textile products.. ............................ 429,939 7,233 13,688 138,381 111.039 15,125,872 6,257,372 3,387,188 273,372

39 Men's and boys' clothing ................................................................. 168,897 4,365 5.166 64.076 37,098 7.285.999 3,001,873 1,577.093 126.416

40 Women's, children's, and infants' clothing .............. ...................... 185,323 2,027 6,067 58.991 58,721 5.399,303 2.228,556 1.203.291 97.496

41 Miscellaneous apparel and accessories ................____ ................ 20.828 376 3.020 3,006 703,103 292,541 165,922 13,178

42 Miscellaneous fabricated textile products... .................................. _ 54,891 2,079 12.294 12.214 1,737.467 734,402 440,882 36,282

43 Lumber and wood products, except furniture ............. ........................ 475,801 6.427 45,028 238.490 238,157 14,503,387 6,673,860 8,635,405 646,624

44 Logging, lumber, and wood basic products .......................... 227,392 3,477 21,771 120.270 120,270 6,714.289 3,279,035 4,154,166 296,232

45 Millwork, plywood, and prefabricated structural products .............. 198.483 18,333 104,806 104,683 6,446.835 2,663.765 3,606.111 282.516

46 Other wood products, except furniture ............................................ 49.926 4,924 13,414 13,204 1,342.263 731,060 875.128 67.876

47 Furniture and fixtures ...................................................... ..... .. . .... .... 233.884 861 8,796 59,752 58,532 4,913,479 2,468,440 2.009,364 144,029

48 Household furniture ............................ .... .. .... ... .... . 172,168 716 5,816 43,155 42,915 3,279,335 1.651,074 1,377,099 95,064

49 Furniture and fixtures, except household furniture ......................... 61.716 1*) 2,980 16,597 15,617 1,634,144 817.366 632,265 48.965

50 Paper and allied products .............................. _ .............................. ..... 653,301 71,203 66.287 510.871 505,800 23.710,021 12,123.922 18,234,397 1.084.217

51 Pulp, paper, and board ............ ................................. ..................... 250.778 28,261 44,128 286,780 282.067 15,864.922 7,618,333 12,655,965 692,398

52 Other paper and allied products ......................................... - 402,523 42,942 22.159 224.091 223,733 7,845,099 4.505,589 5.578,432 391,819

53 Printing and publishing ............................................... .................. 977,142 24,000 51.059 471,491 464.926 22.445,070 11,537,157 10,934,896 802,951

54 Newspapers ....................................... . ..... ...... . ...... . 494,245 3.015 22,063 232,746 231,769 8.294.493 5,176,938 4.612,929 314,667

55 Periodicals.. .......................... __ ............................ _ ...... ...... .. 82,370 10.371 2,877 49,553 49,049 2,455,155 1.003,784 828.404 64.233

56 Books, greeting cards, and miscellaneous publishing .................... 195,947 8.666 8,680 104,840 102,302 5,732,352 2,452.020 1,428.418 121.534

57 Other printing and publishing ................. _............................ 214.580 1,948 17,439 84,352 81,806 5,963,070 2.904.415 4,065,145 302,517

58 Chemicals and allied products _ ...................... ................................ 2,827,513 487,652 171.347 2,089,981 2,086,336 61.744,766 34,358.825 42,884,954 3,027,748

59 Basic chemicals, plastics, and synthetics ............................... 1,085,230 165,445 116,343 1,011.623 1,011.227 33.658.423 18.150,730 29.501,786 2,085.644

60 Drugs ................. .... .. ........ .. .. .......... . . ........... ... . .... .... 965.359 181.006 28.128 627,606 627.606 13,938,709 8.452,729 6,059,749 446,107

61 Soap, cleaners. and toilet goods ................................................ .... 508,189 106,344 12.196 328.276 326,042 6,036.985 3,776,680 2,423,865 165,535

62 Paints and allied products... ............. _............................ .. ...... .. . 94.615 10.620 4,703 30,975 30,852 2,831,882 1,345,320 1.337,846 81,390

63 Chemical products not elsewhere classified ..................... ............. 181,137 24.225 9,813 91,272 90,380 5.235,763 2.605,127 3,526.909 247,065

64 Chemicals and allied products not allocable .............. ................... (*)

65 Petroleum refining and related industries ............................... ___ 2,293.243 1,558,690 132.422 3,235.909 3.164,527 105,019.040 63,383,387 70,390.258 3,325,769

66 Petroleum refining .............. ..... ..... . .. ...... .. .. .. . .. ....... ... 2.258,955 1,557,444 131,038 3,221.979 3.150,601 104.447.013 63,079,011 70,090,394 3.302.334

67 Miscellaneous petroleum and coal products ......................... 34,288 1,384 13.930 13,926 572,027 304,376 299,864 23,435

68 Rubber and miscellaneous plastics products ...................................... 484,253 59,396 38.916 219,210 218,897 13.513.621 6,262 60
,

8.444340 631 22 7

69 Rubber products ........ ... . ...................... .. ... . . .. . .... ... ..... . ... 375,438 57.946 27,793 204,808 204.721 10,527,854 5,032:047 6.596:232
7 5:

4 6
7
0

70 Miscellaneous plastics products ......................... ...................... 108,815 1.450 11,123 14,402 14,176 2,985,767 1.230,813 1,848,108 162,557

71 Leather and leather products _....................................... 109.334 1,243 5.352 84.922 58.808 4.022.598 2.024,590 1,225,528 86,707

72 Footwear. except rubber ....................... _ .................................. 73,245 1,099 3.128 77,998 53,520 2,768,810 1,383,361 824,911 57,439

73 Leather. and leather products not elsewhere classified 36,089 2,224 6.924 5.288 1,253.788 641,229 400.617 29,268

74 clay, and glass products................................ . .... ...Stone 582,146 45,304 57,662 364.010 360.260 17,563,335 9,873.000 14.700,180 941,005

75

,

Glass products ..................... .. .. . .. .. .. .. .. .... , .. .. - .... 223,115 19.611 18.731 131,444 130,346 5,324,226 3,143.185 4,319,897 280,476

76 Cement, hydraulic .............................. ...... .... ... . .. .. . ...... .... 57,642 8,573 57,481 57.379 2,925,969 1.637,683 3,038,353 138,357

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



12

Active Corporation Returns

Corporation Returns/1972

Table I.-Number of Returns, Receipts, Cost of Sales and Operationsi Net Income, Tax and Credit Items, Distributions to Stockholders, Total Assets,
Net Worth, Depreciable Assets, and Depreciation Deduction, by Minor Industry- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Number of returns Total receipts Income

Business Coal of Net income a
subject

to

rmall taxMinor Industry
With net All Return. receipts sale and

e d
(loss Net Income so ,

rtax andTotal income returns with not
i

oper l ons deficit) ,
alternativencome Us

(1) (2) (3) (4) (5) (6) (7) (8) (9)

Manufacturing-Continued
Stone, clay. and glass products-Continued

77 Concrete, gypsum. and plaster products. ............. ........................ 4.826 3,253 7.077,508 6.194,151 6,918,446 4,698,369 351.998 397.427 361.233
78 Other nonmetallic mineral products ................................................ 2,520 1.842 5,493.624 5.047,705 5,378.150 3.570.942 315.809 338,138 306.435
79 Primary metal industries ...................................................................... 4.734 3,454 51.872,511 47.733,533 50.345,915 37.096,434 1.756.325 2 001.296 1,688 561
80 ferrous metal processing and basic products, and primary metal

, .

products not elsewhere classified ......................... ....................... 2,781 2.021 30,046.416 27,994,479 29,491.413 21,159.791 1,073.316 1,177,604 1,073.029
at Nonferrous metal processing and basic products ....................... 1.953 1,433 21.826,095 19.739,054 20,854,502 15.936,643 683,009 823.692 615.532
82 Fabricated metal products, except machinery and transportation

equipment ................ .................................................... ..................... 24.244 17,548 44.512,138 38.033,673 43,710,010 31,340,201 2,125,381 2.429,658 2,211,169
83 Metal cans .......... ........................... _ .................... 175 165 5,019.205 5.005.970 4,948.298 3.541,242 246,662 247,004 243,100
84 Cutlery, hand tools, and hardware ................. ......................... 933 -843 3.635,582 3,541,114 3.550,589 2.181,631 372,688 389.366 371.027
85 Plumbing and heating apparatus, except electric _ .................. 573 402 4,276,083 3,339,454 4,179.539 2.899,332 163,004 190,667 181,920
86 Fabricated structural metal products ................................ _ ........... 8,309 5.634 13,560.828 10,604,555 13,304,932 10,101,292 455.873 592.622 531,887
87 Screw machine products. bolts. and similar products .. ............... 2,079 1,641 3.650,351 3.290,242 3.584,687 2.536,601 207,736 220,721 194.290
88 Metal stam

pIng .. i ...... . ........ .. ... ..... ... .......
.

k
2.791 1,902 4.365.918 3,749,865 4,310.822 3,188.061 175,317 206.317 189,007

89 Other
fe

brtcated metal products - .......... ............ ..................... 9.384 6.961 10,004,171 8,502,473 9,831.143 6.892,042 504,101 582,961 499.938

90 Machinery, except electrical .................... ............................................ 24,520 16,525 69,448.663 62,460.055 65,555,781 41,706,961 5.441,091 5.96i.882 5,700.241
91 Farm machinery. 1.329 1,060 8,269.952 8,106,597 7,543,564 5,415,670 349,657 368.952 325.955
92 Construction, mining, and materials handling machinery and

equipment .................................. ................................................... 1,753 1,127 11.559,592 10,793.863 11,174,200 7,819,641 852.490 892,852 860.264
93 Metalworking machinery .......... ................ 6.987 5.084 5,858,479 4,058,041 5.742,301 3.838,451 196,154 292,610 261,959
94 Special industry machinery................................. ............... ............ 3.205 2.143 6.905,713 6.156,443 6,628,511 4.598,960 391,468 448.819 415.148
95 General industrial machinery ................................. ......................... 2,436 1,487 10,389,016 9,605,378 10.071,202 6.683.624 578,739 631,977 593,776
96 Office and computing machines. .............. ................. ............. 315 162 17,309.658 15,779,321 15,455,476 7.115.711 2,559,717 2,706,009 2.673,119
97 Service industry machines......................... ............................ 975 583 4,296,187 3,914,699 4,208,101 3,036,691 276,674 312,764 301,489
98 Other machinery, except electrical. ............................ ............. 7,520 4,879 4,860.066 4,045,713 4,732.426 3,198.213 236,192 307,899 268.531
99 Electrical equipment and supplies ................... _ .......... ...................... 11.649 7,290 67.739,383 63,230.628 65,528.011 ",405,227 3,463.754 4,046.537 3.770.023

100 Household appliances __ .............. .......... ......................... 417 266 8,178.013 7,831,471 7,950.605 5,517.870 536,151 556,416 548,958
101 Radio. television, and communication equipment . ............ 2,061 1,348 17,706,516 17,006.329 16,753,884 11,433,925 756,711 868,756 778,071
102 Electronic components and accessories.......................................... 4,513 2.656 14.916,683 12,520.255 14,543,690 10.066.338 392.807 688,457 572,248
103 Other electrical equipment and supplies ............................... 4.658 3,020 26,938,171 25.872.573 26.279.832 17,387,094 1,778,085 1.932.908 1.870.746
104 Motor vehicles and equipment ..................................................... 2,793 1,773 87,801.549 86,791,813 85,880,450 66.572.515 6,373.271 6,433,071 6,363,070
105 Transportation equipment, except motor vehicles ................. ............. 3,583 1,823 37,070,619 30,754.826 35.271,308 27,038.179 1,025.548 1,320.759 1,168,116
106 Aircraft, guided missiles. and parts. .................... .......... _ .......... 888 362 25.776.002 20,454,986 24,342.962 18,414,313 641,375 850,270, 740,545
107 Ship and boat building and repairing.......... .................................. 1,4 70 882 2,870,009 2,576,121 2,769,725 2,165,291. 81,638 116,542 ~97,632
108 Transportation equipment not elsewhere classified ..................

21
2

5
579 8.424,608 7.723.719 '8,158,621 6.458,575 302,535 353.947 329.939

109 Scientific instruments. photographic equipment. watches and clocks 5.308 3,133 14,684,838 13,594,649 14.165,959 8,282,726 1,557,848 1,700,612 1,660,531
110 Scientific and mechanical measuring instruments ......................... 2,118 1,172 5,039.532 4.610,480 4,919,911 3,147,651 182,097 247,596 233.966
ill Optical, medical, and ophthalmic goods .......... .................... 2,700 1,627 4,037.924 3,757.421 3.898,941 2.141,701 380,547 433,845 419.952
112 Photographic equipment and supplies .................................. _ 388 254 4.727,348 4,560,589 4.486,786 2,372.358 942.741 953,601 943.260
113 Watches and clocks ................... _ ............................... __ ............ 102 80 880.034 666.159 860.321 621.016 52.463 65.570 63.353
114 Miscellaneous manufactured products. and manufacturing not

allocable. _ ........... ......................... .............. ............. 11,168 6,227 13,640,642 11,702,606 13,292.733 8.861,555 640.612 814,127 753,733
115 Ordnance, except guided missiles ............................................ 150 42 675,425 460,529 659,044 465.668 17,134 33.268 32,675
116 Miscellaneous manufactured products. except ordnance, and

manufacturing not allocable ..................................... _ ............ 11,018 6.185 12.965,217 11,242.077 12.633.689 8,395,887 623.4i8 780,859 721,058

117 ransportation, communication. electric, gas, and sanitary services. 72,550 42,979 167,212,641 142,237,217 162.061,039 25,329,334 8.617,944 9.975,107 9.265,370
118 Transportation ............................................................ .......................... 55,364 32,790 74.497.065 56,071,225 71.273.908 47.360,573 1.594,986 2,646,740 2.200,752
119 Railroad transportation ................. ...........__ ........................... 351 185 16,956.246 12,792,851 15,427,922 10.081.928 -18,252 390.512 351.086
120 Local and interurban passenger tra nsit ............ ............................. 7,262 4,015 5,305;142 4,620.828 5,107,953 3,748 150 98,257 141,190 124,196
121 Trucking and warehousing ...........

... ..... ...* ....... ...
30,189 19.442 26.302.657 22.454,705 25,772,815 17,048~261 1,079.323 1.248,596 1,074.866

122 Water transportation ............. 5.585 2.653 5,278.550 3.128,772 5.030,936 3.797,668 42,174 202.490 158.600
123 Air transportation ............................ 4,674 1.781 14.269,190 7,661,483 13,735.451 8,625,255 97,619 298.716 186.487
124 Pipe line transportation .............. ............ 405 345 2.159,022 2.124.215 2,094.349 1.171,702 207,289 225,439 206,776
125 Transportation services not elsewhere classified.. .......................... 6.898 4,369 4.226,258 3.288,371 4.104.482 2,887,609 88.576 139,797 98.741
126 Communication ....................................... __ ............. ............ ........... 7.751 4,623 41.595,637 40,428,213 40,731.500 20.638.392 3,429,276 3,568,823 3.424.150
127 Telephone, telegraph, and other communication services. 3,233 1.947 36,420.991 35,637.502 35,764,339 17,822.970 2,930,540 2,999.094 2.916,732
128 Radio and television broadcasting................... __ _ ................ 4,518 2,676 5.174,646 4,790.711 4,967,161 2.815,422 498,736 569,729 507,418
129 Electric, gas, and sanitary services ................................. __ .......... 9,435 5.566 51.119.939 45,737,779 50,055.631 27.330,369 3.593,682 3360.544 3,660,468
130 Electric companies and systems ........... 312 200 15,537,825 14,591,465 15,325,659 6,999.538 1.419,800 1,482.112 1.463.694
131 Gas companies and systems ................. ............................. 998 823 18,821,482 17.689,480 18.309,183 11,898.704 1,128,019 1.150,676 1,123.658
132 Combination companies and systems ............ ................................ 219 206 14,906,691 11,822.103 14.621,771 7.526,370 917,734 960.826 936,868
133 Water supply and other sanitary services ........................... ........... 7.906 4,337 1,853,941 1,634,731 1.799.018 905,757 128.129 166,930 136,248
134 Wholesale and retail trade.. ............................................................ 568,228 381.416 674,507.820 573,496.889 66008.9711 509,397,534 14,367.925 17,470,776 13,648.213
135 Wholesale trade ................................ ................ ............................ 180.428 130,789 310,201,985 274,564.712 305.391,027 253,069,279 7,436,004 8,523.979 6,018,036
136 Groceries and related products ........................................................ 21,875 15.067 64,708.544 55.333,790 64.022.882 56.127,637 723.724 866,906 684.092
137 Machinery, equipment, and supplies ............................................_ 29,582 21,229 30.851,583 27,779,173 30,155,175 22.596,198 1,354,502 1,522.330 947.694
138 Miscellaneous wholesale trade ....................... ................................ 128,971 94,493 214.641.858 191,451.749 211.212,970 174,345.444 5,357,778 6,134,743 4.486,250
139 Motor vehicles and automotive equipment ................ .......... 15.078 11.540 20.502,819 17,228,642 20.259,128 16,277.587 681.468 740,295 499,597
140 Drugs. chemicals. and allied products ...................................... 7.210 4.817 15,396,605 13.690,010 15,143.537 12.045,294 565.460 615.278 345,979
141 Dry goods and apparel I :...............i I

' -
8.310 5,888 11,604.651 10.340,365 11,421,368 9.021,394 248,782 361,700 305,036

142 Farm products-raw materials ........................ ............... 6.664 5.015 27,916,713 24.336,931 27,564,173 25.698,515 339.353 384.931 269,937
143 Electrical goods ................. ......................................................... 10,527 7.669 15,189.124 13.853.231 14.974,321 11,713,818 528.662 619,461 433,522
144 Hardware. and plumbing and heating equipment............ 10,141 8.428 12.496.213 11.414,990 12.296.180 9.496,592 365.470 392,312 335,923
145 Metals and minerals, except petroleum and scrap .................... 3.892 2,903 13,402.938 11.800,737 13,259,340 11.398,487 328,008 366.021 283,309
146 Petroleum and petroleum products ............................................. 8.498 6,895 14.595,027 13.063,532 14,209,384 12,027,378 324.822 353.530 292.193
147 Alcoholic beverages ............................................................ 3 883 2,865 13.167,689 12.300,169 13.067.554 10,532.379 275,656 302.942 253 350
148 Paper and its products ................................................... ............ 4:121 2,897 6,684.293 6,083,354 6.601.684 5.320,460 149.832 170,155

,
117.077

149 Lumber and construction materials ........................ ................... 8,847 6.681 13,765.720 12.790.085 13,572.880 11.175,257 371,847 421.391 337,346
150 Other wholesale trade ............................................................ 41,800 28.895 49,920,066 ",549.703 48,843,421 39,638,283 1,178,418 1,406.727 1,012,981
151 Retail trade ........................................................................................... 386,649 249.787 362,850,755 297,533.430 353.886.969 255,403.548 6,889.866 8.903,180 7,596.876
152 Building materials. hardware, and farm equipment ....................... . 29,953 22,730 21,869.818 19,611,265 2 1.466,915 16,366,483 1 597,038 1 727,595 585.042

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Active Corporation Returns
Table I.-Number of Returns, Receipts, Cost of Sales and Operations, Net Income, Tax and Credit Items, Distributions to Stockholders, Total Assets,

Net Worth, Depreciable Assets, and Depreciation Deduction, by Minor Industry-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Distributions to stock.
holders except In

Minor I d t
Total

I
Foreign Invest- own stock Total Deprecl- Depreci-

n us ry ncome
tax

tax
credit

meat
credit Returns assets let worth able

assets
Stan

deduction
Total with not

Income

(10) (11) (12) (13) (114) (15) (16)

anufactu ring-Continued
Stone. clay, and glass products-Continued

77 Concrete. gypsum, and plaster products ......................................... 159,369 N 19.086 94,017 93.298 5,018 148 2,465,714 4,228,551 311,678
78 Other nonmetallic mineral products ................................................ 142.020 17,866 11,272 81,068 79.237 4,294:992 2,626,418 3.113.379 210,494
79 Primary metal industries...................................................................... 789.447 152,712 92.495 776.104 767,464 57.943,893 27,220,798 47,305,456 2,213.847
go Ferrous metal processing and basic products, and primary metal

products not elsewhere classified ........................................... 502.372 71.122 73.454 445,959 437.718 28,401.342 15,194,931 32,780,245 1.445.703
81 Nonferrous metal processing and basic products ........... ............... 287,075 81.590 19,041 330,145 329.746 29,542.551 12,025.867 14,525,211 768.144

82 Fabricated metal products, except machinery and transportation
equipment ................ ....................................... ............................ 1,005,618 61.287 61,328 446.821 426,446 29.182.086 14,344,979 15,407,588 1,103,798

83 Metal cans ....................... .................................. ............................. 114,052 N 16,451 99,084 99.084 3.990.529 1,929,898 2,986,804 211,472
84 Cutlery, hand tools. and hardware ........................................ 174.524 20,305 4.919 102,194 101,990 2,707.215 1,704,754 1,138.742 90.121
85 Plumbing and heating apparatus, except electric .......................... 85,889 4,622 2,307 39.772 33,073 3,162.194 1,354.355 1,648.707 94.758
86 Fabricated structural metal products .............................................. 238.208 13.045 11.402 75,281 66,561 8.335,205 3,641.034 3,338,461 262,324
87 Screw machine products. bolts. and similar products ................... 87,181 1.406 6,335 28,910 28,417 2.308,219 1.289,033 1,568,568 106.442
88 Metal stampings ......................................... .................... .......... 94.191 1.797 6,691 18.754 18,182 2,453,570 1.187.931 1,483,232 102,720
89 Other fabricated metal products ..................................................... 221,573 4,332 13,223 82,826 79.139 6.225,164 3,237.974 3,243.074 235,961

90 Machinery, except electrical ..................................__ ........................... 2,680,380 682,298 99.020 1,552,155 1,542.283 68,903,551 34,361.356 30.372,034 2,809.467
91 Farm machinery .............. __........................................... .................. 152,718 N 8.092 82,377 82.377 7.056,607 2,815,656 2,314,856 159,414
92 Construction, mining. and materials handling machinery and

equipment ................ ..................................................................... 406,474 60,853 15.701 343,805 341.236 9.391.027 5.189,034 3,946,324 321,750
93 Metalworking machinery ................................................................... 113,084 7,608 6,761 53,500 50,851 4.624.908 2.567,677 2,836.804 189.769
94 Special industry machinery.............................................................. 191,673 33,299 9,257 74,732 73,370 5,172,488 2.517,664 2,128,825 204,831

95 General industrial machinery .......................................... ................ 275,968 39.527 14,794 122.986 122.571 9,688.226 4,974.026 4,032.862 285.164
96 Office and computing machines...................................................... 1,281.189 512,026 33,393 774.171 773,394 27,006.500 13,156.829 11.988,816 1,399.546
97 Service industry machines .............................................. ................ 142,268 7,558 4,294 37,959 37.919 2,722.897 1,481.010 1,059,568 90,405
98 Other machinery, except electrical..................................... 117,006 6.052 6,738 62,625 60,575 3,240.898 1,659,460 2,063,979 158,588

99 Electrical equipment and supplies ....................................................... 1,754.760 197.975 129,413 1,055.930 1.053.616 59.118,863 24,078,797 22,150,510 2.019.385
100 Household appliances ...................................................................... 260.859 29,052 9.278 123,713 123,713 5,625,839 2,592,576 1,986.776 178.278
101 Radio, television, and communication equipment .......................... 348.196 76,617 43,885 333.822 333,773 16,606,305 6.217,319 5.609.331 578.883
102 Electronic components and accessories ..................... __ ................. 266,877 23.177 19.563 84,715 84,528 14,085.163 5,806.884 4,557.229 437,581
103 Other electrical equipment and supplies, ................................. 878,828 69,129 56,687 513.680 511,602 22,801.556 9,462,018 9,997.174 824,643

104 Motor vehicles and equipment ...................................... . ..................... 3.048,529 345.802 127,205 1,818,356 1,815.383 62,144.639 26,370,361 25.756,932 2.034,881

105 Transportation equipment. except motor vehicles ............................... 549,937 32,080 49,906 352.647 330.060 34.265.632 12.696.681 14.009.348 1,147.783
106 Aircraft, guided missiles. and parts............................ ................... 351,764 22,390 35,146 272,578 250,749 23.903,179 8.801,564 9,916.577 834.622
107 Ship and boat building and repairing ............................................. 43,216 1.224 3,202 14,141 13.728 3,034,664 1,374,010 866,358 62.669
108 Transportation equipment not elsewhere classified ........................ 154.957 8,466 11.558 65,928 65,583 7,327.789 2,521.107 3,226.413 250,492

109 Scientific instruments, photographic equipment, watches and clocks 784,988 138,139 25,203 416.693 416.429 13.312,479 8,563.640 6.403,207 539,146
110 Scientific and mechanical measuring instruments......................... 108,863 17,485 7,773 66,075 66.024 5,116,176 3,050,011 2.081,816 203,743
ill Optical, medical, and ophthalmic goods......................................... 196.438 33.311 5.479 82,227 82.014 3.178.712 2.026,520 1.270.882 104,152
112 Photographic equipment and supplies ............................................ 450,055 N 11,706 (.) 4.383.410 3,201.799 2.903,045 219.909
113 Watches and clocks ......................................................................... 29.632 N 245 1.) 0) 634.181 285.310 147.464 11,342

114 Miscellaneous manufactured pmducts. and manufacturing not
allocable ............................................................................................. 343.965 14.955 17,160 114.373 108.628 10,152,980 4,451.439 3,462,207 293,367

115 Ordnance, except guided missiles ................................................... 15,475 580 512,835 257.423 252,876 18,759
116 Miscellaneous manufactured products. except ordnance. and

manufacturing not allocable ......................................................... 328.490 14,584 16,580 106,299 101,093 9,640,045 4.194.016 3.209,331 274,608

117 Transportation. communication. electric, gas, and unitary services. 4,383.110 51,006 960.542 6.911,309 6,428,042 337.715,312 142.731,762 343,667,017 17,172.708

118 Transportation ....................................................................................... 994,609 17,429 211,323 925,642 899.007 89.255.823 36,257,877 81,880,649 4,953,667
119 Railroad transportation .................................................................... 171,774 1.596 68,806 445,925 441.809 38.523.107 18,648,096 37,616,654 1.273.458
120 Local and interurban passenger transit .......................................... 53,599 N 12.928 57,004 55.449 2,780,863 973,631 2,168,821 249,627
121 Trucking and warehousing ........... ................................................... 472,206 1,042 66.000 158,980 157,707 15,633,612 6,595.597 12,046,267 1,279,233
122 Water transportation ........................................................................ 70.502 1,204 12,648 47.594 44,727 6.836,356 2,467.051 4,947,868 293.069
123 Air transportation ............................................................................. 87.862 2.803 23,647 39,176 24,309 16,492,754 4,990.275 16,664,685 1,424.138
124 Pipe line transportation ................................................ .................. 98.245 23.779 132.343 131.933 5,670.772 1,652.247 5.971,881 268,016
125 Transportation services not elsewhere classified ............................ 40,421 3,515 44.620 43,173 3.318,359 930.980 2.464.473 166.126

126 Communication ......................................... ........................................... 1.631,412 26.545 375,204 2,216.823 2.196.336 95,163.441 45,102.048 93.123.042 5.930.280
127 Telephone, telegraph. and other communication services .............. 1,397,555 359.094 2,105.731 2.085.498 89,464.734 42,555.742 90.246,120 5,667,032
128 Radio and television broadcasting .................................................. 233.857 16,120 111,092 110,838 5.698.707 2,546.306 2,876,922 263,248

129 Electric, gas, and sanitary services..................................................... 1,737.089 7,832 374.015 3,768,844 3.332.6" 153,296.048 61,371.837 168.864,226 6,288.761
130 Electric companies and systems ..................................................... 701.369 N 157,055 1.569.251 1.469,723 61,873,089 24.932.300 69.330,033 2.536,577
131 Gas companies and systems ........................................................... 529.931 5.826 113,665 813.207 781,315 35.821,812 13.356.642 37.301,211 1.498,712
132 Combination companies and systems ............................................ 448,623 93.785 1,340.229 1.039,991 51.027,684 21,282,747 58.174.540 2,061,535
133 Water supply and other sanitary services ....................................... 57.166 9.510 46,157 41,670 4.573,463 1,800.148 4.058,442 191.937

134 Wholesale and retail trade.. .................................................................. 5.700.493 194.953 264.092 2.431.237 2.31 U U 241.756.673 92,027.126 74.065,551 6.319,521

135 Wholesale trade .............................. ....................................... 2.541.486 127,992 89.578 883,500 948.448 107.087,120 39,822,922 24,307.924 2,091,360

136 Groceries and related products....................................... ................ 289.725 4,247 16.807 127,489 125.266 12.334,969 4.606,992 4.021.642 359,017
137 Machinery. equipment. and supplies ............................................... 354,627 3,056 12,827 126,485 117.535 14.326,477 5.452.970 2,910,171 332.409

138 Miscellaneous wholesale trade ........................................................ 1,897.134 120,689 59,944 629.526 605,647 80.425.674 29.762.960 17.376,111 1.399.934
139 Motor vehicles and automotive equipment ................................. 209,120 1,805 4,694 68.163 57,451 7.217.229 2.642.089 1,071,201 102.184
140 Drugs. chemicals, and allied products ....................................... 156.657 53,834 2.805 74,816 73.102 8.303.606 4.110,895 2.392,317 129.746
141 Dry goods and apparel ................................................................ 130,486 665 2.965 35.469 32.876 4.940.051 1.752.947 762,673 69.416
142 Farm products-raw materials ................................................... 113.622 7,582 8,250 50.668 50.349 7.556.089 2.376,766 2,437,419 145.004
143 Electrical goods ........................................................................... 187.796 1,108 2,730 46.508 45,958 6,194.053 2,325.099 646,767 68,667
144 Hardware. and plumbing and heating equipment...................... 136.980 (1) 3,020 33.421 33,203 4.892.244 2.207,718 886,712 75.110

145 Metals and minerals. except petroleum and scrap .................... 126.00 393 4,041 39,652 39,207 5,324,930 1.779.494 971.081 80.147
146 Petroleum and petroleum products ............................................. 121.780 N 253

1
36.805 36649 5.707.425 2 253 476 2,334

`
185.243

147 Alcoholic beverages ............................................................. 110.806 660 :056 37.690 37:478 3.133,199
:2 :

1 913
1
3 626:098 60.759

148 Paper and its products............................ ................................... 47.860 N 1,518 24.394 24.141 2.403,426 988.217 682,908 55.389
149 Lumber and construction materials ............................................ 140.716 84 4,653 38,457 37.978 4,457,280 1,745,740 1.178.196 107.103
150 Other wholesale trade .................................................................. 415.248 13.857 14,969 143.483 137,255 20.306,142 6.289.206 3.385.852 321,166

151 Retail trade ........................................................................................... 3,146,610 66,947 172.179 1,538.153 1.453,148 133.3 18.775 51,568.070 49,340,363 4.200.744
152 Building materials. hardware, and farm equipment ....................... . 224.874, (9 9.704 124,517, 123.410,

__
9,672.166, 1~68.327 2,616.592, 226.756

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Active Corporation Returns
Table 1-Number of Returns, Receipts,.Cost of Sales and Operations, Net Income, Tax and Credit Items, Distributions to Stockholders, Total Assets,

Net Worth, Depreciable Assets, and Depreciation Deduction, by Minor Industry-Continued
LAII figures are estimates based an samples-money amounts are in thousands of dollars]

Number of returns Total receipts
Incomeb t t

Business Cost of Not income su jec o
r at tax,

" mMinor industry With net All torns
:1 receipts ates and3 (to s Not income Zirtax, andTotal 1

income returns
ith

not
income

O
perations defich) alternative

tax

(1) (2) (3) (4) (5) (6) (7) (9)

Wholesale and retail trade-Continuedt
Retai rade-~ontinued

153 General merchandise stores. ....................... ................................ 22,483 14,332 73,427.734 65,554,912 69,471,543 43.531,718 2,327.336 2,610,228 2,488,253
154 Food stores ...................................................... ................... .......... 27.694 16,626 78,778.406 53,127.775 77.941.317 61.561,480 554.130 898.359 803.830

1
55 Automotive dealers and service stations ......................................... 67.140 46.486 94,236,381 83,379,048 92.912,588 77.463,023 1,218,704 1,476.165 1,221.543

156 Automobile and truck dealers ....................... ___ ............... 32.975 25.023 75,262,739 68,089,576 74.352,941 63,448,647 909.490 1,021.750 857.030
157 Gasoline service stations. .................................. ......................... 12.812 8,236 7.742.716 6,237,822 7.624,629 5.887,934 132,315 165,849 141.747158

Other automotive dealers .............................. ........................ 21.353 13.227 11,230,926 9,051.650 10,935.018 8,126,442 176,899 288,566 222,766

159 Apparel and accessory stores ........... ........................................ 39,443 27,258 18,920,411 15,142,610 18,432.129 11,387.185 541,128 734.911 626,219
160 Furniture. home furnishings, and equipment stores .......... __ _. 34,441 23,269 15.192,329 12,539,935 14,670.040 9,430.350 326,850 467.374 361,526
161 Eating and drinking places ................................................ ............ 74.272 38,343 21.718,765 15.678.523 21,146.182 9,301,855 427,810 800,528 596,766

162 Miscellaneous retail stores ...................... ................... ........... 91,223 60,743 38.706,911 32.499.362 37,846,255 26,361,454 896,870 1,188,020 913,697
163 Drug stores and proprietary stores...... .......................... _ 19,846 14,169 13.108.231 11.132.298 12.855,811 9,109,799 285,797 354,457 289,934
164 Liquor stores ..................................... ............ .......... 10,345 6,681 3.320,384 2.532.200 3.290.934 2.624.442 56,166 73,650 46.086
165 Other retail stores _ ............... ................................... 61.032 39,893 22,278,296 18,834,864 21.699.510 14,627,213 554.907 759.913 577,677

166 Wholesale and retail trade not allocable ............... .............. .............. 1.151 840 1,455,080 1,398,747 1.388,982 924,707 42.055 43,617 33.301

167 Finance, insurance, and real estate ............................... .............. 425,088 265,671 225,581.228 203,596,409 118.529,703 57,970,771 17,654.882 20,565,884 13,773,394

168 Banking ................................................ ............................. .................. 14,458 12,665 52,230,807 46.752,081 8,105,131 2.435,997 2.870,928 3.133.794 2,923,890
169 Mutual savings banks.. ............... .......... ........... ............. 484 475 6,075,659 5.684,794 172.102 5,259 346,607 363,622 249.297
170 Banks and trust companies. except mutual savings banks. 13.974 12,190 46.155,148 41.067,287 7,933,029 2,430.738 2,524,321 2,770,172 2.674.593

171 Credit agencies other than banks 29,836 20,041 25,096,886 23,642.740 5,650,246 1,508.060 1,668,824 1,860,019 1,739.137
172 Savings and loan associations ........................................................ 5.349 4,931 15.275.757 14.879,732 944,661 84,704 897,284 910,029 876.240
173 Personal credit agencies. ........................ 7,491 5,723 4,419,706 3,920,569 2,568.415 880,590 298,072 360.146 313.180
174 Busi ness c red it a gencies .......... 2,914 2,212 2,178.477 1,946,745 1,420.327 361.766 207,493 238,377 224.764
175 Other ar-edit agencies, and finance' not allocable. ........... ... ........... 14,082 7.175 3.222,946 2,895,694 716.843 181.000 265,975 351,467 324.953

176 Security and commodity brokers, dealers, exchanges, and services 5.693 2,649 5.560.628 4,284,552 1,695.186 55,594 405.278 604.628 542.024
177 Security brokers, dealers.- and flotation 'companies ..................... 3,919 1,768 4,878.453 3,718,461 1,338.720 41,893 334-1705 507.861 474,566
178 Commodity brokers and dealers: security and commodity

e,chan es; and allied services. ................................................ 1.774 881 682,175 566,091 356,466 13,701 70,573 96.767 67,458

171

Hot :

ding a

r

other investment companies ........................................... 64.470 37,209 9,355.404 8,097,511 1,245,372 577,711 4.737,349 5,182,888 840.507
180 Regulated investment companies .................................................... 799 534 3.799.871 3,711,538 N - 3.307.584 3.317,985 271
181 Real estate investment trusts _ _ _ .................. 427 165 1.216,462 742,668 13,714 - 288.689 319,276 (*)
182

:
Small business investment companies .. _ ........... ....................... 519 209 .36.932 19.878 1,879 - -6,208 6,979 5.467

183 , Other holding and investment companies :........................... 62,725 36,301 4,302.139 3,623,427 1,229.625 577,711 1.147.284 1,538,648 834,330

184 Insurance carriers.... ................. 1 ........................... .......... .......... 5,221 3,730 103.547,011 99,394,764 85,466,502 48,375,477 6,105.007 6.325,172 5.064,499
185 Life insurance... ................................................................................ 1,755 1,128 59,854,339 57,462,248 45,911.461 27.185,477 3,539,902 3,678,601 3,273.878
186 Mutual -insurance, except life or marine and certain fire or flood

insurance companieV.................... ............. 1,018 900 12.465,552 11,547,648 11,541,419 6,721,230 673,451 709,649 527,286
187 Other insurance companies .................................. 2.448 1.702 31,227,120 30.384,868 28,013,622 14.468,770 1,891,654 1.936,922 1,263.335

188 Insurance agents, brokers, and service _ ....................... 32.228 23.198 5,333,450 4.515,738 5,033,309 1.302,804 414.286 492,195 369,125

189 Real estate ............ __ ____ ...................................... 273,182 166,179 24.457,042 16,909,023 11,334.037 3.715,128 1.453,210 2,967,188 2,294.212
190 Real estate operators (except developers) and lessors of buildings 179,799 114,148 12,782,613 8,615,949 5,318.197 1,619,517 922,957 1.637,167 1,412.135
191 Lessors of mining, oil, and similar property ............................. 629 251 212,909 185,612 33,289 8.062 29,678 27,183
192 Lessors of railroad property, and of real property not elsewhere

classified. ____ ............................................. .......... 9,892 5.677 328,608 241,264 119,319 22,897 29,342 68,697 49.881
193 Subdividers, developers, and operative builders ............................ 41.841 22,997 5,647,722 3.970.102 1,175.041 789.989 274,228 847.343 539.390
194 Other real estate and combinations of real estate, insurance. loan.

and law offices. ........................................ ___ _ ......................... 41.021 23.106 5,485,190 3.896,196 4,688.191 1,272,517 218.621 384,303 265,623

195 Services ................... .............................. .................. 314,795 184,593 83.207,745 64.144,565 79,910.175 42,246,883 2,304.498 4,103,672 3,028,210

196 Hotels and other lodging places. ......................................................... 19,349 10.391 8,107.318 5,996.985 7.508,827 3,738,915 248.719 481,674 306,156

~197 Personal services ..................................... .................... I .............. 37.746 21,314 7,073,962 5.299J55 6.917,279 3,727.398 226.424 335.757 261.2.05

198 ' Business services ............. 82,401 47,808 24,406,372 19,481,283 23,265,448 14.117.331 757.503 1,247,122 950.934
199 Advertising .................................................................... 11,738 7,531 7.428,411 6,412,191 7.289,526 5.285,453 216.122 269,844 223.479
200 Business services, except advertising.. .............. ............... 70,663 40,277 16,977,961 13,069,092 15.975,922 8.831.878 541,381 977,278 727,455
201 Automobile services and miscellaneous repair services 40,503 25,131 8,958,825 6,652.431 8.514.887 4.500,634 219.961 356.777 270,706
202 Automobile parking, repair, and services.......... : ............................. 29,289 18,318 6,891.795 5,018,011 6.473,637 3,177,572 IK693 272.926 206.579
203 Repair services. except automobile _ 11,214 6,813 2.067,030 1.634,420 2.041.250 1.323,062 65,268 83,851 64.127

204 Amusement and recreation services .. ............................... _ 34,974 16.955 10.241,149 7,246,559 9,214.930 4,773,927 275,402 638,654 481,013
205 Motion picture production, distribution, and related services 4,671 1,949 2.910.918 2.043,074 2.638.767 1,396.064 64,882 154,411 120,172
2K Motion picture theaters... .............. __ _ .................. 4,197 2,521 1.485,973 1,063,563 1,348,934 712,523 80.940 61.550
207 Other amusement and recreation services...... ................................ 26.106 12.485 5,844,258 4.139,922 5,227.229 2.665,340 167.657 403,303 299,291

208 Other services........................ i................. ............ ............... 99.822 62.994 25.200,119 19,468.15~ 24.488.804 11,388,678 576,489 1,043,688 758.196
209 Offices of physicians and surgeons ............................... .......... 29,077 21.746 6.189.881 4,972,099 6.157,330 1,444,282 112.244 149,567 133,195
210 Offices of dentists and dental surgeons ............... 5,925 4.711 831,012 668,909 825,494 238,378 20,401 25,229 21,199

211 Other medical services .......... ......................... 17,706 11,634 6.489,238 4.915,924 6.315,672 3,523,063 177.968 267.370 173,178
212 Educational services ........... ....................____ ........................ . 7,878 3,414 1,037.059 684,927 987,657 526.155 -26.387 48,914 34,582

213 Legal services.. _.......... _ ............._ _ ............................... 4.247 2.981 928,136 733,352 919,915 293,284 21,712 28,050 19.986
214 Services not elsewhere classified .................................... 34.989 18,508 9,724,793 7,492,941 9,282,742 5.363.516 270,551 524,558 375.456

215 Nature of business not allocable .................. ............................... 17.254 3.762 914,629 . 585,18i. 827,509 511,297 -7.090 37,409 24,027

Footnotes-at end of table.. See text for "Explanation of Terms" and "Description at the Sample and Limitations of the Data."



Corporation Returns/1972 15

Active Corporation Returns
Table I.-Number of Returns, Receipts, Cost of Sales and Operations, Net Income, Tax and Credit Items, Distributions to Stockholders, Total Assets,

Net Worth, Depreciable Assets, and Depreciation Deduction, by Minor Industry-Continued
[All figures are estimates based on samples-money amounts are in thousands at dollars I

Distributions to stock-
holders except in

Total Foreign Invest- own stock Total N t w th
Depreci-

able
Depreci-

ationMinor industry income tax ment assets
e or

tax credit credit Returns assets deduction
Total with net

income

(10) (12) (13) (14) (15) (16) (17) (18)

Wholesale and retail trade-Continued,
Retai rade-Continued

153 General merchandise stores......................... ................................... 1,152,702 55,980 58,476 731.416 716,377 43.079.538 16,430,573 15,328.632 1,086,845
154 Food stores .................... .................................... ................... 355,448 38.838 209,348 163,107 14,917.146 6,529,653 8.944,453 785,159

1
55 Automotive dealers and service stations.. ............................ __ 464,419 6,346 16,927 117,935 114,342 23.640.752 7.291,954 6,202,761 670,583
156 Automobile and truck dealers .......... ............................... 332.013 9.662 72,885 71,818 16,527,187 5,085.970 3,863,783 437.027
157 Gasoline service stations ................................. _............... 54,158 3.561 19,062 16,889 2.215,350 819.139 1.095,512 100,36115
8 Other automotive dealers ............ .......... ............................. 78,248 3.704 25.988 25,635 4,898,215 1,386.845 1,243,466 133.195

159 Apparel and accessory stores ............ 248,525 6,857 86,839 78,046 8,826,966 4,275.714 2,245,131 20i,293

1
60 Furniture, home furnishings. and equipment stores ............. 130,800 4.173 33,574 30,165 7.408.933 2.945,863 1,486,471 137,894

161 Eating and drinking places. .......... ........................................ 233,520 1.351 19.821 94.060 90,286 10,000.356 3.540.031 7,369,288 635.467

162 Miscellaneous retail stores ... .................. 336.322 17,383 140,464 137,415 15,772,918 6.585.955 5,147,035 456,747
163

_ .
Drug stores and proprietary stores. .................................. 115,694 5,775 45,829 45,414 4.407,456 1.881.592 1,299,540 109,392

164 Liquor stores.... ................. ............................. _ 15,090 498 11,729 11,729 957,653 346,718 331.114 27,876
165 Other retail stores ........................_ _ __ ___ .............. 205.538 11,110 82,906 80,272 10,407,809 4,357.645 3,516,381 319,479

166 Wholesale and retail trade not allocable ............................... 12.397 2,335 9.584 9,584 1,350,778 636.144 417,264 27.417

167 Finance, insurance, and real estate .................. ....................... 5.933.209 395,557 172,784 8,045,468 7,472,744 1,810,200,797 245,980,036 92,902,274 5.211,840

168 Banking .................... ......................... ............__ ___............... 1,307,908 221.621 87,668 2,029.231 1,869.924 913.879,756 63,351,481 14,808,300 1,373,683

169 Mutual savings banks.. ......................................... __ _.............. 113,665 301 2.033 - - 96,228,397 5,335,893 793,718 45.454

170 Banks and trust companies, except mutual savings banks........... 1.194,243 221,320 85.635 2,029.231 1.869.924 817,651,359 58,015,588 14,014,582 1,328.229

171 Credit agencies other than banks.............................................. 817.198 20,415 15,442 406,334 351.878 305,951,057 18,316,712 5.882,536 407,471
172 Savings and loan associations ..................................................... 432,152 5,926 80,884 80,740 230,471,229 8,508.662 3,506,544 154.897

173 Personal credit agencies ...................................__ .................. 136.463 3.603 174,677 158,604 21,338,999 4.062.324 741,682 67.661

174 Business credit agencies ............ _ _ ____ _ .............. 104.642 5.762 5,028 70,288 59.286 16,738,523 2.319,044 1,103,627 155,172

175 Other credit agencies, and finance not allocable ........... ............... 143,941 5,006 885 80,485 53.248 37,402,306 3,426,682 530,683 29,741

176 Security and commodity brokers, dealers, exchanges, and services 246,219 3.612 6,103 88,301 79,895 25,577,735 3.275,027 564,529 58.987

177 Security brokers, dealers. and flotation companies 216,043 2.128 5,781 66,588 59,061 23,224,588 2.843,787 409,708 48,119

178 Commodity brokers and dealers; security and commodity
exchanges; and allied services.. ....................................... ........... 30.176 322 21.713 20,834 2,353,147 431,240 154,821 10.868

179 Holding and other investment companies ........................................... 280,984 25,163 4,009 3,717.965 3,460,846 109,205,190 78,919,900 4,268,513 178.480

180 Regulated investment companies ................................... 77 - 2,554.269 2.507,480 60.909,647 56,566.635 48,756 335

181 Real estate investment trusts ....................... ........................ 181 - 445,936 279.173 14,423.115 4,744,784 1.840,379 46.552

182
..

Small business investment companies ......................................... 1,973 - 2.269
715 491

(*)
673 083

462,074
35433 410

175,532
94917 432

12.238
367 1402

497
131 096183 Other holding and investment companies................. 278,753 25,163 4,006 , , , , ,, ., ,

184 Insurance carriers ................. ................... 2,360.254 122,083 41,381 1.132,527 1.120,060 346,095,380 56,726,722 5,455,802 685,567

185
. .......... .

Life insurance....... .......................... ............................... 1,550,125 81,660 14.999 518,442 511.390 240,767,845 23,351.973 2,262,469 332.738

186 Mutual insurance. except life or marine and certain fire or flood
i ' 924244 1 777 5 421 19,875,302 6.098,506 363,457 54.712

187
insurance compan es _ .................. .......... . .. . .. .

Other insurance companies .........................._ _ ....................
,

565,205
,

38.646
,

20,961 612.333 606,918 85.452,233 27.276,243 2,829,876 298,117

188 Insurance agents, brokers. and service ................... ................... 140,383 2,119 2,222 93.232 92,670 6.592.596 21138,524 653,617 81.284

189 Real estate .. ........................... - ..... 780,263 544 15,959 577,878 497,471 102.899,083 23,251,670 61.268,977 2.426.368

190
... .

Real estate operators (except developers) and lessors of buildings 457,697 327 8,641 381.215 309,643 63.632,792 15.900,525 53.620,698 2,039.059

191 Lessors of mining, oil, and similar property ....................... 10,785 193 14.496 14,496 909.962 233,186 181,518 13.033

192 Lessors of railroad property, and of real property not elsewhere
f 99415 891 14 776 14,307 2.231.163 801,739 982,842 43,973

193
classi ied .......... ........................ .. ... . ....

Subdividers. developers. and operative builders ........................
,

205,359 4,409
.

106,768 100,811 27.967.148 4.523,105 4,335,039 213.743

194 Other real estate and combinations of real estate, insurance, loan.
60 623 21458 8 158 018 1 793 115 148 8802 116 560

and law offices 90,428 1,825 , , , , , . ,, ,

195 Services.. .............. _.............. ..... ....... . . ................ .............. 1,173,965 31,800 107.924 631,299 583,164 68,259.469 21,358,022 45,990,314 4.779,869

196 Hotels and other lodging places ........... ........... . . ..... 127,462 1,117 11,062 100.581 94,271 12,129,939 3.557.401 9.892,938 559,171

197 Personal services.. ....... ..... . ...... .......................... 100,027 9,011 36.806 34,787 4.538.193 2,022,870 3,636,707 327.972

198 Business services ......... 385.562 13.057 30,023 195,021 183,180 18,821.001 5.934.538 10,311,804 1.301.788

199
..

Advertising ................... ___........ . . ....... . 94.746 7.960 2.649 41.999 41.475 2,948,822 934.128 787.886 87,089

200
.

except advertising...... ........... .......... .............Business services 290.816 5,097 27,374 153,022 141,705 15,872,179 5,000,410 9.523.918 1,214,699

201
,

Automobile services and miscellaneous repair services.. ..........__. 95,669 18.125 54,057 41,356 8,287,518 1.830.010 7,391,785 1.327,056

202 Automobile parking. repair. and services .......... ..................... 75,163 17.358 45.260 32,559 7.469,435 1.475,050 7,001.649 1,285,357

203 Repair services. except automobile .......................... . . 20.506 - 767 8,797 8.797 818,083 354,960 390,136 41.699

204 Amusement and recreation services.. ........................ . . . 200.265 10,316 21,552 110.469 101.433 11,739.858 4,002,157 8.253,431
74

748.949
345 353

205 Motion picture production. distribution, and related services 52,920 10,189 12.915 17.387 17,094 4,137,398 1,434,893 2,000, 0 ,

206 Motion picture theaters................. ................... 24.373 1,686 17.699 17,619 1,523.432 554,188 1,199.857 71,305

207 Other amusement and recreation services.. 122,972 6.951 75,383 66,720 6.079,028 2,013,076 5,052,834 332,291

208 Other services .. . .... ... . .. . ..... - . .. . .... 264.980 5.519 18,151 134,365 128,137 12,742,960 4.011,046 6,503.649 514.933

209
.......

Offices of physicians and surgeons - ... .. 33,354 - 1.972 12,716 12,563 928,064 371.843 609.878 70,203

210 Offices of dentists and dental surgeons ............................... 4.613 455 1,117 987 168,415 71,944 129.795 14,122

211 Other medical services.. . . ... . ....... .... .. .... 60.140 6,774 33,286 31.495 5.578.602 1,684.358 3,557.131 195.121

212 Educational services ...................................... . 12,977 422
471 6 081 4 141

788.467
179 599

98,459
63 435

410,696
108 376

35.637
13.509

213
214

Legal services .......... .
Services not elsewhere classified ................

5,085
148,811 5.360 8.057

,
79,098

,
76,889

,
5.099,813

,
1,721.007

.
1,687.773 186,341

215 Nature of business not allocabla .......................... ......... 8,010 1 V) 376 1
4.088 1 3.965 1 1.067,857 1 269.947 1 345,485

1
25,210

I-) Estimate is not shown separately because of the small number of sample returns an which it was based. However. the data are included in the appropriate totals.

1xcludes companies with gross income under $150.000 which are taxexempt under section 501.
NOTE: See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 2.-Balance Sheets and Income Statements, by Major Industry
I [All figures are estimates based 00 s3mPl8s-mODSY amounts are In thousands of dollars]

Major Industry

Mining Manuf ring

Item All
A&6

culture Nan-
Industries

,
fares"

and
Total Maui Coal

Crude
petroleum

metallic
minerals

Contract
construction

Total Food and
fl

sbery
mining mining mining and nature (a xce manufac kindred

I

gas
fue lsr

turfull acts

mining

(1) (2) 13) (4) (5) (6) (7) (8) (9) (10)

I
Number of returns, total ..................................................................................

2 With net income
1.812,760 42,974 14211 1.072 2,161 7,572 3.406 154.418 203.238 15.266.......................................................................................... 1.140.182 26,856 7:529 141 910 4,267 2,211 93,348 134,028 10.380

3 Total assets ..................................................................................................... 3.256,831,334 13.620.047 30,461.410 7.936.121 4,325,000 13,879.055 4,521,234 55.090.085 698.659,694 $4.920.287
4 Cash ...................................................... ......................................................
5 Notes and accounts receivable ...................................................................

228,071,734
785 406 229

804,589
1 547 612

1,479,920
5944 629

202,195
656 730

218,894
755 145

783.626
2 447 287

275.il5 4,978.459 23,959,555 2.366.822
6 Less: Allowance for bad debts ...............................................................

. ,
22,992,853

, ,
18,593

, .
56,288

,
2.869

,
4.979

. ,
36 006

735.467
12 434

17,411,044
190 459

157,012.181
3 080 111

10.372,268
192 5697 Inventories ...................................................................................................

Investments in Government obligations:
223.847,520 1.924,554 1.494.154 562.519 142,877

,
454,797

.
333.961

,
7,928.854

. .
123,125.391

.
11,331,489

8 United States ................................................ .........................................
9 State and local

126,621,552 43,119 284,362 73,692 17,821 169,938 22.911 199,623 7.003,829 244,646........................... _ ........................................... ............. 113,008,355 16,157 75,627 (*) 46.250 11.291 248.751 2.405,697 190,777
10 Other current assets ................... .......................... .....................................
11 Loans to stockholders

100,330.854 331,535 951,760 284,750 101.241 483,795 81.974 5.062,175 28.465,615 1.474,095..................................................................................

1
2 Mortgage and real estate loans ....................... ..........................................

6,317.987
417,997,834

197,509
197,863

122.969
204,964

12,350
7 503

74,459
144 977

15,517
19 930

501,129
410 454

1,260.739
2 272 941

271.119
89 27613 Other investments .. ........................... ........................................... .............

14 Depreciable assets
507,572,965 975,696 5,186.755 2,093,058

,
622,914

,
1,920.781

,
550.002

,
4.208.295

, .
106.211,366

,
9,014.802.................................._ ............................ _ ........... .......

15 Less: Accumulated depreciation
994.265.171 7.466.770 19,554,469 4.586.322 3.149,913 8.104,444 3.713,790 19,801.494 390.270.897 31.005.147............................................................. 383,156,945 3.399.132 9,229,569 1.918,525 1,377,357 4,030,668 1.903,019 9,912,907 195.766,154 14.820.445

16 Depletable assets ............... .................... ..........................................
17 , Less: Accumulated depletion

23,354,893 94,855 5,057,596 1,042.111 253.180 3,470,582 2.91.723 157,823 15,039,878 80.959..................................................................
18 Land

8.960,583 22,495 2.153,545 333,541 69.667 1.677.220 73,117 33,852 5,449,436 15.201.............................................................................................................
19 Intangible assets (amortizable)

53.191,949 2.989,857 795.919 44,199 101.899 312,452 337.369 1,931,758 11.644.062 1.082.510
..................................................................

20 Less: Accumulated amortization ........................................................
11,676,116
5,615.176

41.780
9 846

639.254
233 125

72.697
27 105

79,692
10 516

476,746
192 381

10,119
3 123

60.360
14 545

8.007.711 174,173

21. Other assets .......... .................................. ............................_ ................... 85.893.732
.

448,217
,

1,691,559
.

535,105
.

317,600
.

725,196
,

113.658
,

2,341,629
4.496.315

30,771.838
39.603

2,360,022
22 Total liabilities ................................................................................................. 3,256.031,334 13,620.647 30.461,410 7,936.121 4,325.008 13,679,055 4,521.234 55.090,085 698.659,684 54,990,287
23 Accounts payable ............._....... ...... .............. . .. ......................................
24 -Mortgages, notes. and bonds Payable in less than one year ....................

184.940,326
201 150 235

942:9758
13 6672

2.255.555
2256962

374,646
1 060
81

331,476
672262

1,218,948
1 011 311

-330.585 12.039.206 74.748,579 5,805,278
25 Other current liabilities .......... ....................................................................
26

. ,
1.163.047.044

.

84
'546

4 20993
1

6 25 5 525: :
2

2397 6
:13 1:

9 397
392,329
212 668

7,190.475
6 348 899

50.871.954

52 760 710
4.571,915
3 927 445Loans from stockholders ...............

1
27 Mortgages, notes. and bonds payable in one year or more

26,225,668
445 200 445

741,265
3 457 0 4

402,854 75.251 69.220 189.253
-

.
'69,130

, ,
1,373,332

_ _ , ,
7.188.636

, .
435~249

..............
28 Other liabilities ........................... ................ __............................................

. ,
350,136,281

, , 1
472 573

5,582,397
7201 143

1.556,585
582 772

884.030
165 723

2.34515:4 75
7 088

796,307
256 560

7.548,280 127,075.557 9,935,798
29 Capital stock ............................................. ............................. ...................
30 Paid-in or capital surplus

220,584,621
,

2.748.528
,.

2,615.073
,

605,807
,

310,492 1.191.775
.

506,999
5,860,063
4.179,318

37,831,836
66,808.731

2,461.510
5,576.773...........................................................................

31 Retained earnings, appropriated.. ..................................
237.893.303

26 313 376
857.383

76 609
4.736,680

170 980
1.699,959

9
549,533 2,267.475 219,713 2,233.113 77,575.946 5,562.638.............................

32 Retained earnings. unappropriated. ............................................................
. ,

415,971.235
,

1.190,449
,

9.006.993
2 ,066

2,604,980
65.475

1.092,555
49,232

3.536,126
27.207

1 773 332
130.847

8 776 005
4.199,210

205 643 451
358.050

16 928 73533 Less: Cost of treasury stock........................................................................ 14,631,200 164.962 385.543 29.530 55,492 236,925
, ,

63.596
. .
'589,453

. ,
6.044.926

. ,
573.104

34 total receipts .......................................................... ............................ .......... 2.171:209,949 17,156,693 22.648,211 3.487,303 3,783.937 11.523,749 3.853,222 108.737,575 870,463,407 113,393.808
35 Business receipts ..................................... .......... ..............................

Interest an Government obligations:
2,007,328,615 16,313.786 21,498.182 3.322,382 3.615,575 10.850.615 3.709.616 106.458,649 841,062.514 111,534,540

36 United States. ........................... ................... ............ ..............
.... ..37 State and local

6,653,900 3,005 12.430 1.859 917 5,824 3,830 12,435 303,698 14.886.................... ........................... ..............................
- " "38 Other interest ....................... ................ _ ............................................

4675519
74:9 78:3

1
5

1173
73:8 16

5:502
164639 119.480

1
8'33:114

3 150
99:851

328
22 294

13,421
293 068

145.851
4 625 527

5,724
295 86339 Rents ....................................................................................................

40 Royalties
17,232,909 119,422 129.194 5.616 40,953 55.946

,
26.679

,
550.327

, .
2,764.506

.
195.221..................._ .............................................................. ............. 3.245,679 16,531 142.027 7,302 4,410 121,323 8.992 11.395 2,315,243 89.000

11 Net short-term capital-gain reduced by net long-term capital loss .......... 314,385 5,977 7.177 5.291 19 7 287 54 976 2 40412 Net long-term capital gain reduced by net short-term capital loss ..........
i13 N t

9,111,781 195,442 149.243 27.210 19.477 86,246 16.310
,

217,450
.

2 987 245
.

185 268e ga n, noncapital assets ........................................................................
14 Dividends received from domestic corporations ...........................

8.476,682
6 500 707

64.186
9 848

121.324
99 805

4.568
26 988

7,210
2

98.481 11.065 205,557
. .
560.862

.
71,128..............

15 Dividends received from foreign corporations ............................................
, .

4.609,085
,
534

.
55 582

.
39 354

3,291
8 261

45,247
7 602

4.279
(*)

36.700 2,267,317 39.734

16

*

Other receipts ............................. ................................................................ 28.082,272 352.873
.

263,106
.

32,227
.

28.840
.

154,173 47,866
24,804

906,482
4.071,749
9,303.919

242,769
717,271

17 Total deductions... ................... .................. .................................................... 2,071.731,591 16,646,390 12,465.914 3,530.154 3,718,164 8,500,"6 3.717,150 106,862.278 823,820,759 109,609.626
18 Cost of sales and operations .................................................. ...................
19 Compensation of officers

1.412,500.893 12.585,547 11,905.024 2.325.969 2.596,756 4.631,632 2,350.667 87,321,258 595.233,245 85.571,540................................... ........................................
W Repairs

41,332,941 463,687 300,654 15,552 45,132 151,219 88.751 3.772,033 8,670.581 709,162.............................. ........................................ .................................
it Bad debts

16.721,860. 279.147
'

315.733 40,932 83.149 73,924 - 117,728 564.690 11~223.942 1,025.070............ I.; .....................................................................................
2 Rent paid on business property ..................................................................

8.252,383
29.366.810

30,258
264.730

35.464
168 039

3,197
13 548

4,795
46 187

19,112
71 350

.
8.360

36 954
185,110
645 932

2,115.182 131,486
3. Taxes paid ..........................................................................................
4 Interest paid

60.057,276 342,117
.

627.098
,

173.408
,

147,179
.

179.457
,

127.054
.

2.256.387
8.262,479

26,238.410
734.846

3.604.572................ ............................_ .......... ................ _ ..........
5 Contributions or gifts _ ...................................... ... ...

72.883.880
1 009387

392.380
5 161

529,724
7 255

101.701
765

105,432 232.611 89.980 932.352 12,921,858 1.121,741. ........................
6 Amortization ............................... .................................................................

.
945,864

.
1,126

,
7.184 2.689

1,130
734

2,401
2.798

2,959
963

31,344
9 967

519.297
379 280

43.824
10 5290 Depreciation ............. ....................................... ................................. _

8 Depletion
63,748.993 585.330 1,344.549 226,139 259.001 574.945 284.564

,
2.011.509

.
26.298,457

,
2,217,511.............................................. .......................................................

9 Advertising ....................................
6,871,094

21 351 121
8,333

46 619
1.580,729 156,643 89,494 1.221,022 113.580 20.504 4.740,959 17,305.............................................. ................

0 Pension, profit-sharing. stock bonus. and annuity plans ........................_
. .

16.799.665
,

41,804
32,408

134.123
2.227

40,149
2.076

25.Oa5
17.999
39,784

10,106
29 105

220.159
579 637

10,473.672
8 395 973

2.531.851
574 0191 - Employee benefit programs................................ ....................................

2 Nei loss noncapital assets
10,492.360 18,383 135,575 43,493 59.194 11-930

,
20.968

.
375,961

, ,
6,570,736

.
434.138, .. .......................................................................

3 Other deductions ......................... ...............................................................
1.691,137

307,706.127
16,636

1.565.132
41.271

2.301.084
1,123

382.619
7,659

245,181
31:122

1.239. '40
1:217

434 144
29.962

7,905.473
826.741

100.949.947
42,785

11.039,247
4 10tal receipts less total deductions _........................................................
5 Constructive taxable income from related foreign corporations

99.478,258
1 957 903

510,203
64

3.182,297 -42,851 65.773 3.023,303 136,072 1.875,297 46.642,648 3.584,182
.....................

6 Net income (less deficit) (line 64 plus 65 minus 371....................................
. ,

96.760.642 509,094
22,575

3.199,370
12.101

-30.924
(*)

71.838
2.413

3.022,566
(*)
135 890

18,940
1 880 816

1.736,406
48 233 203

159.078
3 737 5367 Net income ...................................... ..........._.......................... ....................

8 Deficit
112,798,221 860,335 3.868.673 174,182 161.176 3.325.357

.
207.958

, .
3,143,065

, ,
52,772.300

, .
4,144 495............................................................................ _ ............................

'

16,037,579 351.241 669,303 205,106 89.338 302,791 72,068 1,262,249 4,539 097
.

406 959
9 Income subject to normal tax surtax, and alternative tax ............................ 95,063,146 502,018 3,635,671 117.379 124,508 3,220,639 173.145 2 391 363

!
48 774 880

,

3 962 2890 Income tax. total ..............................................................................................
1 , Normal tax. surtax, and alternative tax ......................................................

42.890,248
42,466.695

186.4031
94 754

1.740,472
1 714 914

62.346
52 468

59,676
56 018

1.541,369
1 531 595

77,081
74 833

, ,
942.508

. ,
22.842,078

. ,
1.849,418

2 Tax from recomputing prior year investment credit ................................... 107.653
,
868

. .
1 672

.
161

,
353

. ,
889

.
269

938.482
3 29

22,575,125 1.842.824
3 Additional tax for tax preferences............................................................... 315.900 1781

,
23.886 9,717 3.305

'

8.885 1,979
. 7,
729

63.617
203.336

5.824
770

4 Investment credit ........................ .................................. ................................
5 ork incentive credit

3,024,60i 21.125 43.750 3,901 7.464 19.107 13.278 74,884 1,379.131 119,700...,
str,butions to stockhoiders:

1.895 10 57 1.158 32
f

6 Cash and Property except own stock ..........................................................
7 Corporation's own stock

36.039,621 109,442 1,986.779 151.232 66,734 1.693.261 75,552 293.625 15.626.374 1.141,317............... ..............................................................
.

2,276.830 29,615 55.035 41.112 73,334 1 924.564 1

i
i
i
i
i

60.607
of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data,"
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Major Industry-Continued

Manufacturing-Continued

Item Apparel Lumber Petroleum Rubber ad
Tobacco Textile and other and wood Furniture Paper and Printing Chemicals refining miscel-
manufac- inIII fabricated products, and allied and and allied and laneous
lures products textile except fixtures products publishing products related

I
tics

P a'roductsP furniture industries dpro ucts

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

1 Number of returns, total ................................................... ................... 294 6.057 17.507 10.942 6,585 3.437 26.757 9,729 1,004 7.074
2 With net income ........................................ .......................................................... 154 4,152 11.714 7,240 4,416 2,602 16.617 6,643 583 4.647

3 Total assets... ............................. _ .............. _ ........... 8,859.548 17,224,637 15,125,872 14.503,387 4,913,479 23,710,021 22,445,070 61,744,766 105,019.540 13,513.621

4 Cash............................................................................................................. __ 161,041 683.017 969.883 707,931 287,848 776,494 1,463,271 1,745,500 1.727,645 589,767
5 Notes and accounts receivable ................. .......... .............. ...................... 636,212 4,267,247 4,455.095 2,453,188 1.391,289 3,560,167 5.240,089 12,624,398 17,730,532 3,381,169
6 Less: Allowance for bad debts ............. .............. .......... ............ 12,686 66,906 73,984 35,710 30.518 91,450 376.761 232,320 267.664 61,542
7 Inventories ............... _ .......... ............................................................................... 3,057,227 4,486,339 4,713,685 2,367.945 1,394,621 3,143,404 2,180,592 10.723.905 6,084,468 3,028,077

Investments in Government obligations:
8

U
nited States ..................................... .................................................... 87.440 20,282 21,097 13,258 297.546 287,120 333.910 820,088 16,787

9 State and local ................................... ........................ ............ ............. 580 24.665 9,158 6,274 15,849 109,632 115,547 253,873 90,026 (*)

10 Other current assets....................... __........... .........._.................... 141,097 446,802 584,071 831,349 132,900 699,961 1,136,570 1,627.617 2,895,279 172,979
11 Loans to stockholders............__ .......................... ............................................ (*) 26,617 98,948 40,631 22,428 7,734 95,684 92,471 91,602 56,782

1
2 Mortgage and real estate loans ........................................................................... 7,987 28.823 14,819 48,016 4,884 727,561 25,077 56,711 94,086 4,518

13 Other investments ............................................................................ ..... ........ 2,208,357 1,246,236 1,567,312 1,284,654 341,929 3,018,791 3,447,388 10,315.877 24,737,166 1,293,346
14 Depreciable assets ................ ............................. .......... ................. .......... 2,380,158 11.171,800 3,387.188 8,635,405 2,009,364 18,234,397 10,934,896 42.884,954 70,390.258 8.444,340
is Less: Accumulated depreciation ...................................................................... 653.374 5,788,384 1,659,626 3,804,035 920,894 8,528,974 5,122,196 22,222,637 34,686,803 4.040,050

16 Depletable assets ................................................................................................. 41,292 973 1.176,323 871,938 96,581 465,037 10.929.223
17 Less: Accumulated depletion. ..................... .................................. 65,354 187,839 12.709 156.293 4,437,895
18 Land ..................................... 102.802 147,404 111.659 333,765 82,621 426,140 470,580 888,710 3.509,814 160,716
19 Intangible assets (amortizable) ......................... ...................................... .... ... . 45,473 61.929 16,153 20,273 34.715 246,921 442,641 5,233,864 48.005
20 Lessa Accumulated amortization ......................................................... ............ 15,481 16.970 4,325 5,906 14,820 61,480 142.901 3.635,992 21.000
21 Other assets ......................................... 630,341 431,343 881.450 490,080 151,502 624.624 2,277,900 2,043,313 3,713,343 394,570

22 Total liabilities .................................. ............ ........................ 8.859,548 17,224,637 15,125.872 14,503,387 4,913.479 23,710,021 22,445,070 61.744.766 105,019,040 13,513.621

23 Accounts payable .................................................................................................. 496,836 2,263.706 2,936.445 1,199.205 687,835 2,111.252 2,290,112 6,226,796 9.729.718 1,540,005
24 Mortgages, notes, and bonds payable in less than one year ............................. 620,490 1,843.318 1,634,820 1,234,395 469,326 881,609 1.310.106 2,423,161 1.954.824 700,495
25 Other current liabilities ........................................................................................ 531,002 971,071 1,202,931 996,071 400,740 2,016,695 1,946.666 4,392,876 4.396.338 1,448.137
26 Loans from stockholders ........................... ....................... __._ _ __ (*) 126,401 222,716 146,094 19,746 129.119 265,072 380,436 58,688 164.789
27 Mortgages. notes. and bonds payable in one year or more ....................... 2,350,382 2,878,456 2,485.162 3.594,588 663,832 5,198,633 3,581.800 11,616,302 15,874,746 3,080.424
28 Other liabilities ........................................................................... .......... 331,085 385,331 386,426 659,174 143,560 1,248.791 1.514.157 2,346.370 9,621,339 316,911
29 Capital stock ......................................................................................... 772.153 1,734,928 1.718,230 1,550,264 658.809 2,551,762 2.284,324 6,304.929 10,174,085 880.994
30 Paid-in or capital surplus 747,913 1,245,545 1,217,155 1,465.067 307.884 2,547,472 1,833.210 7,869.678 16,095.425 1,351,334
31 Retained earnings, appropriated ........................................... .................... (*) 43,857 17,897 21,928 11.176 25.359 146,544 219.515 941,755 45,858
32 Retained earnings. unappropriated ............................................... 2,871,938 5.959.077 3,467,887 3.744.371 1,533,668 7,188.085 7.621.589 20.535.456 36,863,100 4,157,622
33 Less~ Cost of treasury stock........... ................... N 227,053 163,797 107.770 43,097 188.756 348,510 570,753 690,978 172,948

34 Total receipts .................................................................. 9,432,215 26,888,719 27.819,529 19,789,807 9,651,827 27,327,429 30.072,710 70,573.108 102,187,161 18,327,655

35 Business receipts ........... ................................... .......................................... 9,119,903 26.463.662 27,418,931 18,917.223 9.509.631 26,436,850 29,053,773 68,191,899 95,090,213 17,994,457
Interest on Government obligations:

36 United States ................. ....................... .............................. 4,182 1.205 1,235 623 3.552 13,117 15,724 43.689 2.037
37 State and local .......................................................... 22 1,157 614 705 906 7,052 7,354 8.318 3.013 1,634
38 Other interest............................................... ..................................... .... 43.902 65,226 66.508 75,660 14,024 146,471 121,284 328,568 715.493 49.657
39 Rents ......................... __ _............ ......................................................... 101,030 58,848 41,786 37.662 13,496 49,213 110,648 102.335 789,703 27.439
40 Royalties . ...................................................................................................... 22.850 24,732 29,966 11.009 7,872 58.731 81,273 372,817 152,963 33,835
41 Net short-term capital gain reduced by net long-term capital loss _ .............. (*) 1,364 2,339 69 648 1,304 3.848 3.094 228

42 Net long-term capital gain reduced by net short-term capital loss ................... 22,220 47,573 19.653 539,147 10,634 361,055 139,079 248.124 347.223 28,602
43 Net gain, noncapital assets ....................... ..........._ ..................................... 5 247 275

1 1
787

''
43 347 7,441 17,642 30.897 26.212 67.221 9,059

44 Dividends received from domestic corporations ............................................. 47:674 3231 : 2 :0892 10020 2.324 25.076 53,465 113,845 1,486,252 6.144

45 Dividends received from foreign corporations ..................................................... 13,596 12.305 10.334 9,214 69.846 24,354 510,602 1,331,179 77,939
46 Other receipts ....................__ ......................................................... - 44,173 177,645 196.292 142,246 83,502 151.293 436.162 650,816 2,157,118 96,624

47 Total deductions ......................................................................... ... ....... .......... 8,432,9S4 25.960,762 27.316.338 18.581,259 9.186.584 25,910.321 27.979,453 64,816,355 96,408,082 17.360,098

48 Cost of sales and operations ........................................................ ... ......... 4,718.861 20.685,414 20.801.146 14.019,707 6.833,440 18.435.404 18,333,566 42,063.373 67,545,555 11.949,032
49 Compensation of officers .................................................... ...................... ..... .. 2

5
.182

331
604 643,969 315.184 232,641 221,663 873,457 532,795 130.972 260,211

50 Repairs .......................................................... ........................................... - 65.863 216,295 57.313 163,909 41,737 587,743 155,442 1,185.634 1.520,174 253.324
51 Bad debts ................................................................................ _ ...... .. ...... .. 7.410 62.783 59.606 41,161 29,289 56.325 205,016 131.331 313,608 51,028
52 Rent paid on business property ............................................................... .. - 104,618 216.649 324.504 123.977 108.820 281,729 413,125 704,449 1,327,754 261.911

53 Taxes paid ............... ................ .................................................................. . .. 1,441.353 590,053 643.276 500.081 246,906 681,617 830,004 1,506.317 4,994,064 657.805
54 Interest paid .......................................................................................... ..... ........ 209,471 365.250 297.668 308,023 83,405 462,270 313,617 948.054 1,525.515 266,150
55 Contributions or gifts .......................................................................... _............ 5.955 16,855 16,263 12,011 6.043 21.833 37.908 59,299 29,348 9,064

56 Amortization ......................... .......... ................. ....... ... ....... .... .... 1.199 2,367 3.395 7,291 778 11,597 8.020 13,619 18,798 4,301
57 Depreciation .............. ............................................................................... 187.938 760,685 273,372 646,624 144,029 1.084.217 802,951 3,027,748 3,325,769 638,227
58 Depletion ............................................................................... _ .... .. ............ (*) N 1,657 610.395 471 171,783 11,945 132.479 3,345,157 N
59 Advertising ............ .................................................... . .. ..... ... - ... .. - - - 398.176 162,383 207,391 67.706 105.336 226,106 264,671 2.475,679 392.344 233,746
60 Pension, profit-sharing, stock bonus. and annuity plans ................................... 71.208 135.675 127,233 89,597 59,332 200,971 307,536 758.748 547.383 241.431
61 Employee benefit programs .............................................................. 62,726 77.785 83.011 53,361 45.162 171,002 207,952 413,884 232.685 154.104

62 Net loss, noncapital assets........................................ ......................... N 15,597 470.857 10.393 1,833 35.152 21.119 29,346 23,999 12.737

63 Other deductions ...................... .................................... ... .... . .. ..... 1,116,741 2,320.365 3.305,677 1.611,839 1,247,362 3.260.909 5,193,124 10.833,600 11,134.957 2,366,872

64 Total receipts less total deductions ................... _ .................................... 999,221 927,957 503,191 1,208.548 465,243 1.417.108 2.093,257 5,756,753 5.779,079 967,557
65 Constructive taxable income from related foreign corporations.............................. 8.017 6.483 (*) 1.469 N 44,166 15,426 284,788 146,959 14,309
66 Net income (less deficit) (line 64 plus 65 minus 37) .................................. . ....... 1.007.216 933.283 507,426 1,209,312 464.364 1,454,222 2.101,329 6.033.223 5,923,025 980,232
67 Net income .......................... ......................... .......... . .. . . .. . . ...... . ...... 1.010,403 1.169.343 1,061.007 1,334,096 553,986 1.537,482 2,325,508 6,213.232 5,987,271 1,089.565
68 Deficit ................................. ...... .. .... . .... ........... ... .. .... ...... . - (*) 236,060 553,581- 124,784 89.622 83.260 224.179 180,009 64,246 109.333

69 Income subject to normal tax. surtax. and alternative tax ..................................... 967,646 1,099,766 959,682 1,212,012 512,897 1.492,303 2.144.709 5,998.543 4,559,881 1,044,236
70 Income tax, total ................................. ........... ............................................. - ... - .. 460.560 507.920 429,939 475.801 233.884 653,301 977,142 2,827,513 2,293.243 484,253
71 Normal tax. surtax. and alternative tax....................................... .................. ... 460,191 506,417 429,590 472.554 233,702 643,830 974.563 2.814.772 2.124,055 483,074
72 Tax from recomputing prior year investment credit ............................................ 369 1.480 348 1,394 182 5,518 2,554 10,486 3.626 1.100

73 Additional tax for tax preferences ............................................................ .. - .. - N N 1,853 - 3,953 25 2,255 165,562 (*)

74 Investment credit ..................... I I........... -.................................................
"' "* ....

16,942 50.202 13.688 45.028 8,796 66,287 51,059 171.347 132,422 38,916
75 d it .................... .................................................... ........ .... ...k incentive creor 5 4 8 45 N 94 20 62 N,, ts n

butions to stockholders:
76

~

Cash and property except own stock .......... ............................................... ........ 327.368 211,593 138,381 238,490 59.752 510,871 471,491 2.089.981 3,235.909 219,210
77 Corporation's own stock ..................................................... ........................ ...... . (*) 16,889 24,136 (*)

1
19,899 (*) 44.789 129,510 N I (*)

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Major industry -Continued

Manufacturing-Confinued

Fabricated Scientific 11HIC0113.
Item

Leather Stone,
Primary

metal
products, machinery Electrical Motor

Transpor.
tation

instru-
ments.

neous
manufacturedand

leather

cla

and gliss metal ex
macclillitry

me

.

=

eq of
iplcmd a

Vehicles
nd

equipment.
11A tR"

products,
products products

riI dustries
and trans-

a

1 supplies
equia

Tenant
except
motor

ph .
cequipment,

and
manufac.

portation vehicles watches turing not
equipment and clocks allocable

(21) (22) 1 (23) (24) (25) (26) (27) (28) (29) (30)

1 Number of returns. total..... ................... ............. ............ ..............
2 With net income

2,081 8,506 4.734 24.244 24.520 11,649 2.793 3,583 5,308 11.168.................... ............................... _ .............................. 1.343 5.764 3.454 17,548 16,525 7,290 1,773 23 3.133 6 227
3 Total assets ............................... 4.022,598 17.563,335 57,S43.893 29,182.086 68.903,551 59,118,863 62.144,639

:

34.265

'

32 13.312,479
,

10.152. 804 Cash. ..............._ ............................ ............ .....
5 Notes and accounts receivable

210,470 769,767 1,511,670. 1,456,456 2,492,308 2,143.276 1,521.564 1.259,189 5

1

2,082
:

603.

54

6 Less~ Allowance for bad debts
954,924 3,190.466 9.009,988 6.763.725 17,789,409 15.927,483 25,950,671 6.088.014 2,605,349 2.620,498...........

7 Inventories
23,690 94,024 122.603 128,678 380.204 385,278 298.391 99.591 43.389 72.153__ .................. ................ ............ __ .............

Investments in Government obligations:
1,264,272 2,510,261 8.997,807 6,972,973 14,379,693 13,550.547 8,829,752 8.786,304 2,779.546 2.542,484

8 United States ................... ..............._ ............
9 State and local

138.115 201.190 163,547 1.207.336 93,666 2.531,075 147,848 300,436 70.690................ .................... ___ ............. ............. .. 21,580 265.784 47.101 206,726 92,172 (*) 58.913 296,085 80 69110 Other current assets . .............. .............................. _ ..............................
11 Loans to stockholders

108,086 358.988 1.941,517 916,808 4,713,336 5,289,559 1,298,279 2,809.223 570.113
.

316.986.................................. _ ........................ ............
12 Mortgage and real estate loans

8.984
*

30.852 47,997 82,917 97.801 82,258 33.031 26,580 20,155 15.060........................... __.................___
13 Other investments ............................. .......................... ...........

( )
622,767

19.317
-2,285,891

35,139
7,288,871

77.336
3.268,121

120,633
11.570,422

39,629
6 788 671

52.367
6 972 111

531.901
5 542 666

3.802
2 211 375

289.999
1 184 61314 Depreciable assets ___ ................ ................. .............

15 Less: Accumulated depreciation
1.225.528 14,700,180 47,305.456 15.407,588 30,372,034

. .
22,150.510

. .
25,756,932

, ,
14,009,348

, ,
6,403.207

, ,
3,462,207.......... .......... __ __ .......... 585.016 7,491,304 25,470,065 7,577,592 15,975.188 10,449,159 14,432,366 6.916.785 2,990.096 1.631 165

16 Depletable assets ................... .....................................
17 Less: Accumulated depletion

250,478 907,378 25.005 48,862 12,424 33.589 79,338
.

8,299........................ ............
18 Land 66,844 448.644 (*) 23,668 2.299 12.587 (*) 283_.............. ........................................... __ ............ __ ............ _ ..............
19 Intangible assets (amortizable)

30,948
13 105

442,851 857.758 533,643 615,564 482.333 625,344 422,610 175,058 141,232............. ............__ __
20 Less: Accumulated amortization.... .................. _.............. ................

,
4,293

29,975
7,426

235,266
68,290

185.279
43,719

439,719
220 796

371,392
117 780

37,826
12 070

28.796
7 016

69.963
27 660

122,207
25 21521 Other assets ........... ............... _ ................ _ .................................... 186,755 464

'

.212 5,447.674 1,034.907
,

1,449,564
,

3.049.459
.

2.781.828
.

1,510,132
.

425,643
,

423,176
22 total liabilities ~.......... ____ .............. _ .............. ........... _ ................... 4,022,598 17.563.335 57,943,893 29,182,086 60,903,551 59.118,863 62,144,639 34.265,632 13.312.479 10.152,880
23 Accounts payable .............I ........... I _...................- .......... _ I 1
24 Mortgages, notes. and bonds payable in less than one year

514,654
397 586

1,673.626
781 969

5,116.391
4

3,619,835 5,553,924 9.530.604 7,902,405 3,469,699 926.139 1.154,114-...................
25 Other current liabilities

, . .228.559- 2.161,579 5,457,213 4,961,309 10.791,093 2,711,661 676,123 1,060,403. .............................. .......................
26 Loans from stockholders

258 378
'

1,173,027 3.832,564 2,395,723 5,310.671 4,871.914 4,209,042 5,968,246 1,200,067 1,311.106... .......... _ ...................... .......... ___ .......................
27 Mortgages, notes, and bonds payable in one year or more .................. ..........

40433
711:235

139,882
3,233,060

1
7
2,7

1112,812.
5
05

370.669
5

,
02 5.638

3.185,4
2
5

12,356,079
462.969

10.885,432
344,260
85410 891

159.173
6 850 677

78.424
1 470 093

225.158
1 615 82428 Other liabilities ..................... ...................

29 Capital stock
82.751 688,771 4,560,365 1.263,663 2,678,883 4,327,838

, .
1,672.587

. ,
2.409.495

. ,
397,993

, ,
334,836....................... __ ..................... .................. _

30 Paid-in or capital surplus
454,759 2,181,398 6,522,133 3,431,763 8,918,922 4,298.047 2,441,790 2,060,112 1,330.773 961,783................. .................. __ ...................

31 Retained earnings appropriated
555.743

(*
1,729,348 4,725.766

'
2,429.944 7,157,138 8,010,649 4.793,658 3.953,120 2,853,831 1.123,428, .............. ......................... ............ _..........

32 Retained earnings, unappropriated .......... .............................. ........... .............
)

1.086,260
72,733

6,161,275
_ 332.665,
15.980,221

61.720
8,794,036

651,396
18,139.383

440,880
11 976 988

446,415
18 820 276

40,352
6 918 075

23,520
4 445 604

. -35,427
449 805233 Less: Cost of treasury stock ...................... .......................__............. 79,131 271.754 339,987 372,484 505,483

. .
647,767

, .
131,778

, ,
274,978

, .
90,088

. .
119.004

34 Total receipts .................................... ................................... 1 .......... 7,169,712 21,69,394 51,872,511 44,512,138 69,448,663 67,739,383 67.801,549 37,070.619 14,694,838 13.640,642
35 Business receipts ............. ............. .............. _......................

Interest an Government obligations:
7,002.854 20,578.411 50,345.915 43,710,010 65.555,781 65,528.011 85.880,450 35,271.308 14.165,959 13,292.733

36 United States.... ___............... .......................... .....................
37 State and local

264 5.305 11,500 7,289 38.976 10,191 106,433 10.820 10.252 2,330............. ........................ ...........__ .......... ...............
38 Other interest

205 1,554 10,161 4.981 16.604 49.429 11.581 3,545 8.854 2.438.......... _ ..................... ...............................................................
39 Rents

18.135 65,292 254,298 128,808 772,509 364,364 443,255 496.391 69,969 89,850........... ........... _ ......................._................ ...........
10 Ro alties

5.433 ",911 167,357 75.307 359.070 237.134 195.491 112.039 16,146 24.237y .......... _.................. __..................... __ ............ 2.127 53,774 35,283 51,543 733.085 353,957 44,760 56.063 81,934 17,669
If Net short-term capital gain reduced by net long-term capital loss.. 791 4,096 2,554 2,663 4 726 (*) 699 (*)12 Net long-term capital gain reduced by net short-term capital toss ........... 7.080 85,478 273,583 65.727 120,373

,
293.049 43,862 88 009 33 558 27 94813 Net gain, noncapital assets ...................................................... ..........

14 Dividends received from domestic corporations
1,175

22 804
22.314
22 997

28,400
64 826

28,030
23 304

61,534
51

65,635 14,402
.

22,139
,

5,076
,

11,901... ................ -................__
t5 Dividends received from foreign corporations. ........... ...........................

, 1
31 47:698

,
184,170

,
76,612

.569
677.045

117,297
208.187

71,625
405 763

24,287
25 513

42.010
131 260

8.652
11 92716 Other. receipts ...................... ................. ....................... ............ 108,826 130,859 492.922 337,973 1.059.454 507.403

.
583,271

.
959,806

,
119,409

.
150,854

17 Total deductions ........... .................... .....................____ 6.950,786 19.798.620 50,126.964 42,425,967 64,464,844 64,345,468 81,647,930 36,054,982 13.229,682 ~13,005,637
18 Cost of sales and operations. ............................................................................
19 ' Compensati6n of 6fficers . .

5,269,848 13.702,561~ 37,096,434 31340.201 41,706,961 44,405,227 66.572,515 27,038,179 8.282.726 8,861,555... ........................ ....................................................
iO Repairs

102,362 327,908 329.336 1,038,118 1,015.338 620.561 181.681 206,700 219,617 352.120... .............. ........................... .................. ........... .
il Bad debts

31.873 547.798 ~ 2.236,185 566.622 704,423 499,492 745,982 331,887 187.322 99,854.............. ........................ ................................ ..............................
i2 Rent paid on business property... .......... ___ .......... ............ _

16.669
120,035

56,742
198,489

84,782
334.283

104.864
411.441

220.455
770.544

241,234
751,184

111,713
366,921

95,845
374 355

32,501
167 034

61.334
165 811i3 Taxes paid..: ........................ ..............................................................................

4 I t
176,146 636,120 1.401.204 1,172,616 2,062,891 1,901,920 1,511.168

,
953.336

.
381.064

,
345.897n erest paid...... ..................... _................................................................... _ , 95.830 294.285 1.119,424 527.363 1.462,892 1.094,052 1,242,891 799,185 151 571 243 2016 Contributions or gifts. ...................... .......................___ ....................... 4,989 11.852 29,312 22.534 54,859 40,687 68759 15 158

,
47013

,
8 34616 Amortization........................ ____...................................................................... 3,076 5.628 62,389 10.462 66.523 111,607

,
17,051

.
9 433

.
6 679

.
4 5387 Depreciation. __..................... ........................... _.............

8 D l ti
86.707 941,005 2,213,847 1,103.798 2,809,467 2,019.385 2.034.881

,
1,147.783

,
539,146

,
293.367ep e on ....................... .............................................................. _ 172 77,048 314,246 12,938 11,922 5,183 (*) 13 903 516 (*)9 Advertising............... ..................... _ _ ..............................................

0 Pension, profit-sharing, stock bonus, and annuity plans ........................
112,011
40,489

122,416
212.534

142,843
755,918

323,132
465.632

543,102
902,466

853,101
647,801

567.233
1,389.373

.
129,715
575 889

340,713
196 242

274.017
96 4961 Employee benefit programs ....................... .......................................... 29,537 174,524 643.459 354,257 658,649 605.046 1,600.918

.
387,871

.
101 017

,
79 6482 Net loss, noncapital assets ..................... ......................._ .............. 1.538 7,734 19.834 13,519 20.872 33.209 14 883 20 152

.
7 378

,
15 8713 Other deductions ........................... ...................... _ _ .............. ............ 867,504 2,491,976 3,343.468 4,958,470 11,453,480 10,515.779

.
5.227,041

,
3,955,591

.
2,602,693

.
2.103.252

4 Total receipts less total deductions ............................. ........................ 210.926 1,260,764 1.745,547 2.086.171 4.983,819 3,393,915 6.153.619 1.015 637 1 455 149 635 0055 Constructive taxable income.from related foreign corporations ......................... 144 28,130 20,939 44.191 473,876 119,268 231 233
.

13 456
, ,

553111
,

8 0456 Net income (less deficit)(line 64 plus 65 minus 37) ..................... .......... 210,865 1.287.340 1,756.325 2,125.381 5,441,091 3.463.754
,

6,373,271
,

1,025,548
.

1 557 848
,

640 6127 Net income : .......... : ................... ................................. ___ 271,372 1,366,598 2,001.296 2,429,658 5,961.882 4,046,537 6,433,071 1,320,759
. .

1 700 612
,

814 1278 Deficit ............................... ..................................... .................. ................. 60.507 79,258 . 244.971 304,277 520,791 582.783 59,800 295.211
. ,
142,764

,
173.515

9 Income subject to normal tax. surtax, and alternative tax. __ ..................... 236,616 1,268,856 1,688.561 2.211.169 5,700,241 3.770,023 6.363.070 1,168.116 1 660 ~31 753 7330 Income tax, total ........................... ............................................................ 109,334 -582,146 789,447 1,005.618 2.680.380 1,754.760 3,048,529 549.937
. .
784,988

,
343 9651 Normal tax. surtax. and alternative tax ................ ............... ........................... 109.158 578,856 -767.289 1,003.708 2,675,466 1,742,414 3,040,981 545.251 783 650

,
342 7802 Tax from recomputing prior year investment credit... ............ ............ 173 1,872 1.792 1.824 4.654 7.129 7,533 3,674

,
1 272

,
8133 Additional tax for tax preferences .......................... .................._........... 1,418 20.366 86 260 (*) 1,012

.
(*) 372

4 Investment credit ......................................... ............ 5,352 57.662 92.495 61,328 99.020 129.413 127.205 49,906 25 203 17 1605 ork incentive credit....... .. I I....................................................... 1 13 46 96 47 99 437 52
,
22

.
23

s'ributions to stockholders: ~14
f

6 Cash and property except own stock ..................... ........................... 84.922 364,010 Y776.104 446,821 1,552.155 1 818,356 647352 416 693 114 3737 Corporation's own stock ........................................ ............................................ 20,606 30,286 76,768 117.764 81.601
,

41.721
, , .

18.351

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Major I ndustry- Continued

Transportatio: communication. electric, gas, Wholesale and retail trade
a ;J sanitary services

Item Total trans- Total
Wholesale trade

portation, Electric, wholesale
communication, Transpor-

Cosumuni~
gas nda and Total

Groceries Machinea, Miscol-
electric, gas, tation cation

irry,.,h

retail wholesale
and equipme lameous

and sanitary services
trade trade

related and wholesale
services products supplies trade

(31) (32) (33) (34) (35) (36) (37) (30) (39)

I Number of returns, total............ .......................... ..................................... 72,550 55,364 7,751 9.435 568.228 180,428 21,875 29.582 128,971
2 With net income .................... ............................................. .................. 42,979 32,790 4,623 5,566 381,416 130,789 15,067 21.229 94,493

3 Total assets... ................. .................... _ ................... ...................... ................ 337.715,312 89,255,823 95,163,441 153.296,048 241,756,673 107,087,120 12,334,969 14,326,477 80,425,674

4 Cash .......... .... _ .................. I .......... .................... 5,914,071 3,205.980 949.162 1,758,929 16,176,130 7,309,156 796.749 930,450 5,581,957d
5 Notes and accounts receivable.... .................... .................... .................__ 17,665,917 8,495,723 2,945.658 6,224,536 66,437,757 36,168,431 3.897,701 5.097,949 27.172,781
6 Less Allowance for bad debts ..................... __ ............. .................... 257,661 121,508 64,261 71,892 1,615.543 668,951 72.537 128,338 468,076
7 Inventories __ ................................. ............... ........... 8,149.156 2,042.536 2,542,152 3.564,468 75.939,528 31,464,270 3,381,722 4.824,827 23,257,721

Investments in Government obligations:
8

U
nited States ................................ .............................. 2,643,107 979,381 1,296,413 367,313 506,380 235.274 15,548 21.765 197,961

9 State and local ............. _ ___ ............ .........._............. _ ................... 145,694 110,641 22.892 12,161 340,453 166.953 23,795 8.329 134,829

10 Other current assets.. ............. .......... _ ............. .......... .................. 10,185.840 3,927,246 4,309,519 1,949,075 7,422,725 3.649,413 391,508 295.719 2,962,186
11 Loans to stockholders ............_ ..............__........... ................ ................ 195,778 141.269 35,094 19,415 1.490,089 591,114 68,127 62,007 460,980
12 Mortgage and real estate loans .............. ___ ..................... ___ 243,695 205,665 5,334 32,696 524.050 204,134 15.826 26,285 162.023
13 Other investments ................ ...................... .......... ............ 25,897,959 10,565,801 8.963.595 6.368,563 18,843,663 9,616,838 905,983 890,686 7,820,169
14 Depreciable assets..... __ .............. .................. ................................. 343,867,917 81.880,649 93,123.042 168,864,226 74,065,551 24,307,924 4,021.642 2,910,171 17,376,111
15 Less: Accumulated depreciation. __ .............. __.............. _ ............... 88.079,685 27.247,970 21,239,241 39,592,474 32,407,248 11.016,582 1,804,898 1,262.058 7,949,636

16 Depletable assets ........... __ __ ................. __ ............ ..................... 527,407 229,548 293,419 464,994 287,346 16,019 37,055 234,272
17 Lessi Accumulated depletion ......................... ............. __ __ 179,432 41,298 138,130 139.160 97,877 (*) 17,644 76,372
18 Land ................. __ ................. ................_ ............. 2,698.317 1,212,542 381,567 1,104,208 6,119,604 1,822,313 215,289 209,320 1.397,704
19 Intangible assets (amortizable).. ................ ............. ............ ____ 647,692 211,860 380,226 55,606 733,780 255,422 24,160 40,149 191,113
20 Less: Accumulated amortization ............. _ .............. 161,434 42.817 99,363 19,254 199,857 76,568 5,634 12,828 58,106
21 Other assets .. ................... ........................ ............. ............. ................__ 7,610,974 3,500,575 1.607,216 2,503,183 7.053,777 2.868,510 447,820 392,633 2,028,057

22 total liabilities ........... .............. __ ................. ...................... 337.715,312 89,255,823 95.163,"l 153,296.046 241,756,673 107,087,120 12,334.969 14,326,477 80,425,674

23 Accounts payable .......... ....................... __................__ ___ 10,489,531 5,029,339 1.319,462 4,140,730 50,372,412 25,783,178 3,128,160 2,974,977 19.680,041
24 Mortgages, notes, and bonds payable in less than one year 14,096.229 4,267.523 3.979,319 5.849,387 35,930,154 18,630,899 1.512.868 2,710,793 14,407.238
25 Other current liabilities .............................. __................. .................... 18,024,991 6,931,235 5.658,682 5,435,074 17,037,302 6,358,662 800,080 861,046 4,697,536
26 Loans from stockholders .................... ............... ............... _ __ 911,224 562.051 266.803 82,370 6.145,420 2.332,908 365.563 384,656 1,582.689
27 Mortgages, notes, and bonds payable in one year or more. ....................... __ 135,085,055 29,591.913 35,733,803 69,759,339 32.179,884 11,781,061 1.548,667 1,658,689 8,573,705
28 Other liabilities .............. __ _................. _ __ .............. .............. 16.376,520 6,615,885 3,103,324 6,657.311 8,064.365 2,377.490 372,639 283.346 1,721.505
29 Capital stock ........................ ........................ ............ ................................ 58,366,927 8,892,166 16,202,101 33,272,660 25.345,783 10,670,085 1,308,635 1,518,143 7,843,307
30 Paid-in or capital surplus ....................... ___ ........... ............................. 31,227,580 8.328,332 13,154.366 9,744,882 13,709,279 6,108.137 741,392 745.698 4,621,047
31 Retained earnings, appropriated ........... ................ __................ ................. 1,809,780 908,705 317,398 583.677 1,076,319 465,228 71,635 31,395 362,198

32 Retained earnings. unappropriated .............. __ ..... ................... _ 51,877,132 18,470.748 15,530,331 17,876.053 54,573.152 23,766,867 2,611,623 3.352,376 17,802,868
33 Less: Cost of treasury stock ................................ ...................... 549.657 342,074 102,148 105,435 2,677,397 1,187,395 126,293 194,642 866,460

34 otal receipts ..................__ ............................ ................ 167,212,641 74.497.065 41.595,637 51,119,939 674,507,820 310,201.985 64,708,5" 30,851,583 214,641,858

35 Business receipts ... .......... _ _ ........................... .......... 162,061.039 71,273,908 40.731,500 50,055,631 660.666.978 305.391,027 64.022.882 30.155,175 211,212,970
Interest an Government obligations:

36 United States.... ............ __ ............. ............. .......... ............. _ ............ 64,148 46.609 9,537 8,002 29,956 13,651 1,071 954 11.626
37 State and local .......................... .............................. 20,813 6.134 6,465 8.214 17,833 9.760 888 1.794 7,078
38 Other interest. ............. ................ _ __ .......................... .............. __........... _ 839.780 378,290 180,007 281.483 1,646.157 677,402 47.613 102,944 526,845
39 Rents..... ............. ................. __............................ _ ............ 1.485,392 1,110,353 165,446 209.593 1,961,040 508,436 57,384 139,453 311,599
40 Royalties ............. ............................... _ .................__ .............. .......................... 96.797 29.681 57,652 9,464 113,260 57,590 8,600 8.147 40,843

41 Net short-term capital gain reduced by net long-term capital loss 19,941 4,361 14,714 866 18,276 10,247 2,138 513 7,596
42 Net long-term capital gain reduced by net short-term capital loss 368,581 204,913 53,096 110,572 556.850 228,371 29.375 26,746 172,250
43 Net gain, noncapital assets ............ _ ........... ........... .................. 303.937 262,441 12.499 28,997 207,121 85.864 14,236 20,311 51,317
44 Dividends received from domestic corporations ......................... .............. 223,009 88,309 100,512 34,188 210.794 105,308 12,524 10,928 81,856
45 Dividends received from foreign corporations ................. ___ ............. 58,044 33.260 (*) N 200.375 140.058 3,578 2,660 133,820
46 Other receipts..................................... ...............__ ............ .............. _............. 1.671.160 1,058,806 243,288 369,066 8.879,190 2,974,271 508.255 381,958 2,084,058

47 Total deductions.. ...............___............ _ ............... _............ ................ 158,608,076 72,911,086 38.173.065 47,523.925 660,189.922 302.776,197 63,985,286 29,496,551 209,294,360

48 Cost of sales and operations .......... _ ........... 95,329.334 47,360.573 20,638.392 27,330.369 509,397.534 253,069.279 56,127,637 22,596.198 174,345,444
49 Compensation of officers... ................... _ ..........._ ........................_.......... 1,555,182 1,105,395 207,733 242,054 11.826,227 5,286,787 671,667 856,357 3,758,763
50 Repairs................ ............ ............... _ _...................._ ............... 269,518 147.841 48.184 73,493 2,241,131 733.024 156,607 89,114 487,303

51 Bad debts ............... _ ............. ............ _ . .......... ...... .. ... .... ... 485,895 133,381 2-26,572 125,942 1.534,614 686,585 95,212 111,600 479.773
52 Rent paid on business property.. ............... _ ................. 4,155,210 3,284,160 568,509 302.541 9,760.557 1,995.679 .325.708 251,429 1.418,542
53 Taxes paid ~......................... .............. .................... 10,469,710 3,362,406 2.683.405 4,423,899 9.974,545 3,803,675 439,536 371,037 2,993.102
54 Interest paid _ .............. _ ............ .......................... ............. ... 8,763,452 2,090.880 2,330.712 4,341,860 4.875.944 2,046,196 208,574 279.912 1,557,710
55 Contributions or gifts ............ __ ............. ............. .............. 92,286 25.355 29,544 37,387 162.445 67.732 9,048 8.192 50.492

56 Amortization ............... .................. .................. .......... 342.168 298,346 11.180 32,642 43,744 19,056 3,742 2,716 12,598
57 Depreciation .......... _ _ .......... ......... .. 17,172,708 4.953,667 5.930.280 6,288,761 6.319,521 2.091,360 359,017 332,409 1,399.934

58 Depletion __ .......... _ _ . ... ...... 209.901 55.732 1.) 154.124 128.231 99,736 884 4.588 94.264

59 Advertising ................ _ ...... .......... 712,794 428.473 187,104 97,217 6,713,697 1.300,162 176.624 144,677 978,861

60 Pension, profit-sharing. stock bonus. and annuity plans.. 2,860,099 722,530 1,570.939 566,630 1.752,997 801,535 115,266 118,687 567,582
61 Employee benefit programs...................... ............... .......... 1,413,131 495.171 668,393 249.567 1,097.142 362.257 72,158 45.568 244,531
62 Net loss. noncapital assets.. ............. .......... ........ __- 97,315 64.645 8,618 24,052 148.607 54,524 5,045 7.432 42,047

63 Other deductions ............__ ...........__ ..................... _ . ............ .. 14.679.373 8.382,531 3.063.455 3,233.387 94,213,086 30.358,610 5,218,561 4.276,635 20,863.414

64 Total receipts less total deductions ............ _ .............. _.................. _ __ 8,604,565 1,585.979 3,422,572 3.596,014 14,317.898 7.425.788 723.258 1.355,032 5.347,498

65 Constructive taxable income from related foreign corporations .................... 34.192 15.141 13.169 5,882 67,860 19,976 N N 17,358

66 Net income (less deficit) (line 64 plus 65 minus 37Y............ ............ . 8.617,944 1.594,986 3,429.276 3.593,682 14,367,925 7.436.004 723,724 1,354.502 5,357.778

67 Net income. . ......... 9.976,107 2.646,740 3,568,823 3,760.544 17,470,776 8,523,979 866.906 1,522,330 6.134,743

68 Deficit ...... . ........ __... ....... 1,358,163 1.051,754 139,547 166,862 3,102,851 1,087,975 143,182 167,828 776.965

69 Income subject to normal tax, surtax. and alternative tax ................ 9,285,370 2.200,752 3,424.150 3.660.468 13.648.213 6.018.036 684,092 847.694 4,486.250

70 Income tax. total ..................................__ ....................... . ........ . .. .. ... 4,363,110 994.609 1,631,412 1.737,089 5,700.493 2,541.486 289.725 354.627 1,897,134

71 Normal tax. surtax. and alternative tax.. _ ..............._ .......... ......... 4,327,037 972.938 1,624,627 1,729.472 5,689.798 2.537,543 289,043 353,529 1,894,971

72 Tax from recomputing prior year investment credit .......... 17,399 7,106 6,781 3,512 8.717 3,377 630 883 1164

73 Additional tax for tax preferences................................ ............. . - 18.674 14.565 (*) 4,105 1,978 566 N 215 299

74 Investment credit
- ... - - -

.......... I - ............................. 960,542 211,323 375.204 374.015 264,092 89.578 16,907 12.827 59,944

75 incentive crciiit... ............ ___...................................................... ....
Dork

146 19 93 34 251 64 N N 36

ributions to stockholders:i st~

76 Cash and property except own stock.. ....................... .. . ...... ... 6,911,309 925.642 2,216,823 3,768,844 2,431.237 883.500 127,489 126.485 629,526

77 Corporation's own stock ...................- -1 _ ............... I ................... 85,515 1 55.419 10.166 19.930 259.289 1 131.013 1 19.031 1 15,803 1 96.179

Footnotes at end of table. See text for "Explanation of Terms" and "Description at the Sample and Limitations of the Data."
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Table 2.-Balance Sheets and Income Statements, by Major Industry -Continued
(AD figures are estimates based an 5311oples-money amounts are in thousands of dollars]

Major industry -Continued

Wholesale and retail trade-CarAinued

Item
Retail trade

Building Automotive Apparel Furniture,
Eating Miscol.

Wholesal
and retailTotal

retaill
materials
hardware:

General
merchandise Food dealers

and and home fur-
nishings, and

hideous trade not
trade and farm stores stores service accessary and equip- drinking retail allocable

equipment stations stores m
of stores places stores

(40) (41) (42) (43) (44) (45) (46) (47) (48) (49)

1
Number of returns, total .................................... ................................................... 386.649 29.953 22,483 27,694 67,140 39.443 34.441 74,272 91.223 1.151

1 With net income ......................... _ ..................... ............... 249.787 22,730 14.332 16,626 46.486 27.258 23.269 38.343 60,743 840
3 total assets ................................... ............................ ........... ................................. 133.318.775 9.672,166 43.079,538 14,917,146 23.640,752 8.826,966 7.408,933 10.000,356 15.772,918 1,350,778
4 Cash ............................... .................... ................................ 8,803.871 627,918 1,712,004 1,127,621 1.621,007 905,031 570,328 898.985 1,340,977 63.103
5 Notes and accounts receivable............. .......................... ............... 29.940.569 2.549,012 13,897,621 1,144.362 4,232.172 1.700,946 2,386.428 946.794 3,083.234 328,757
6 Less: Allowance for bad debts ............ ............................................ .............. 939,430 64,551 526.423 14.982 . 117.815 33,805 61,567 22,019 98,268 7.162
7 Inventories ................................................................................... 44.191.747 3,870.581 11,963,026 4,697,986 10,994.316 3.454,749 2,754.158 560.654 5,896,277 283,511

Investments in Government obligations.
8 United States ..........__ ............. ............. ................. ............ .......... 270.599 8.767 80.811 51,015 16,808 76,531 9,379 11.722 15.566
9 State and local ............... .......... ............................ ........... ................ 170.697 4,211 64.093 54,481 (*) 13,379 10,715 5.046 12,978 2.803
10 Other current assets ............. ................._.................._ ............................... 3,745.800 172.385 834.818 550,235 714.416 359,969 202,047 369.289 542,641 27,51211 Loans to stockholders .......... ............ _ _ .......... ........... .............. 888.926 89,345 155.739 53.278 123,396 98,533 69,298 147,451 151,886 (*)12 Mortgage and real estate loans _ ........................... __ ................. 319,176 42,007 109.510 19.702 21.613 14,949 11,486 64.854 35.155 N
13 Other investments ............... .......... .............. _........................._ 8,947,950 456,532 3,558,923 1,255.320 735,037 674,926 341,649 867,913 1.057,650 278.875
14 Depreciable assets ............... ............... ....................._ _ ............ 49,340,363 2.616,592 15.328.632 8,944,453 6.202.761 2.245,131 1.486,471 7.369,288 5,147,035 417,264
15 Less Accumulated depreciation .......... .......... ............ .................._ 21,219.381 1,226.944 6,345,376 4.109,836 2.545,008 1.051,675 657.152 2.829.880 2.453,510 171.285
16 Depletable assets ............ .................... 177.648 52.821 N 31.987 N 11.432 36.891 -
17 Less: Accumulated depletion ........... .......... 41,283 17.275 (*) 4,377 N N 4,136 13,238 -
18 Land ..........__ _ .................. ............... ................. 4,265,479 306.609 1,325,401 515.736 949.016 85,160 126,933 631.029 325.595 31,812
19 Intangible assets (amortizable) ................. ..................... .......... 470,523 17.969 84,667 36,512 39,587 20.025 22.730 151,474 97,559 7.835
20 Less: Accumulated amortization........ _ ........................ ............... 123,091 6,406 16.475 15,064 11,696 5,874 5,664 39.508 22.404 198
21 Other assets ..........._ ............. .................................................. 4,108.612 172,593 818.181 602,350 631,738 268,160 138.728 859.968 616,894 76,655
22 Total liabilities ................ .......... ..................... 133,318,775 9.672,166 43,079.538 14,917,146 23,640.752 8,826.966 7,408.933 10,000,356 15,772.918 1,350,778
23 Accounts payable ............... .......... ................... __..................... ........... 24,468,878 1.945,773 8,757.585 3.301,650 2.536,091 1,952,700 1,472,844 1,229.309 3,272,926 120,356
24 Mortgages, notes, and bonds payable in less than one year _ ............ 17,082,080 1.434,147 3;109,768 677,904 8.031,856 549,081 938,186 763,915 1.577,223 217.175
25 Other current liabilities... ___ ............... ....................._ 10,601.418 587,195 ~3.705,996 1.375,837 1,818,775 716,314 533,765 795.375 -1,068,161 - 77,222
26 Loans from -stockholders .......... -.- ............ ................................

-
3.785,083 410.905 387.632 248,001 670,991 288,090 340,890 720,316 718,258 27,429

27 Mortgages, notes. and bonds payable in one year or more 20,190,170 1.168,558 7,451.173 2,394.878 2,944,770 870.250 721.320 2,575,096 2,064,125 208.653
28 Other liabilities ..................... ........... ............... ............. .............. 5,623,076 157,261 3.236.811 389,223 346,315 174,817 456,065 376,314 486,270 63.799
29 Capital stock ......................- ............ ......................... _ 14.482,274 1.370.837 3,174,753 1,421.470 2,736.035 1,158,369 1.082.254 1,216,549 2.322,007 193,424
30 Paid-in or capital surplus ............................. .................... .................. _ 7,525,702 370,025 2,272.559 1,467,348 613,175 553,584 310.322 1,061.577 877,112 75.440
31 Retained earnings, appropriated.. ................ 611,091 15,320 302,249 8,764 59,810 13.106 95,240 41,084 75.518 -
32 Retained earnings, unappropriated... ............ ..................................... 30,436,341 2.338.531 11,046,282 3,777,579 4,125,093 2,687,380 1.595.931 1,339.458 3,526,087 369.944
33 Less~ Cost of treasury stock ....................... .................... .......................... 1,487,338 126,386 ' 365,270 145,508 242,159 136,725 131,884 118,637 214,769 (*)
34 Total receipts ............. _ ............... ........................ 362,850,755 21.869.818 73,421,734 7078,406 94,236,381 18,920,411 15,192.329 21.718,765 38.706.911 1,455,080
35 Business receipts ......................... .......... ............................ 353,886.969 21,466,915 69,471.543 77.941,317 92,912,588 18,432.129 14.670,040 :~1.146,182 37.846,255 1,388,982

Interest on Government obligations:
36 United States.... ................ 16,241 795 4,534 2,802 2,018 1,940 1,361 1,002 1,789
37 State and local . ............. .......... ............... 8.072 529 2,371 1,614 1,272 506 714 483 583 N
38 Other interest ................. . ..... ___ ............. ............. 946,150 53.044 381,583 70,096 204,759 48.936 67,426 44.208 76.098 22,605
39 Rents .......... ............ ............................ . ....................... _ .......... 1,443.377 53,038 445,914 223.763 310,392 111,907 38,037 119,258 141.068 9,227
40 Royalties.. ...................... .............. .......... 55,670 1,398 3,946 1,117 1,051 N 41,914 2,348 -
41 Net short-term capital gain reduced by net long-term capital loss 8,012 1.818 838 223 1,969 537 704 1.155 768
42 Net long-term capital gain reduced by net short-term capital loss ............... 318,534 44.983 76.149 47.210 48.802 10,905 8,419 44,446 37,620
43 Net gain, noncapital assets. ........... ...................... 120,462 10,849 15,588 18,154 30,990 3,822 4.717 13,007 23.335 795
44 Dividends received from domestic corporations ............... .......... __ _ 105,325 6,382 50,727 8.190 7.851 14,236 3,310 4,13

7 4
10,492

45 Dividends received from foreign corporations . _ ...................... _ 60.317 57,680 1,227 N (1) N 873 -
46 Other receipts .......... ............. .................. ...................... 5,881,626 230,056 2,916.861 462,693 714,471 292,135 397,058 302,670 565.682 23.283
47 Total deductions. ...................... ............. ____ _ ............... 356.000.701 21,272,251 71,144.778 78.223,226 93,016.405 18,378,777 14,864,765 21,290,834 37,809,665 1.413,024
48 Cost of sales and operations.... ............ 255,403.548 16,366.483 43,531.718 61.561,480 77.463,023 11.387,185 9,430,350 9,301.855 26,361.454 924,707
49 Compensation of officers....... ............ ...................... .......... 6.514,055 601,670 461,924 478,945 1,554,346 554.229 650.243 812,072 1.400,626 25.385
50 Repairs .......... _ ....................... _ _ ............. 1,500,008 78,517 335.229 312,213 235.535 64,348 53,306 267,568 153,292 8,099
51 Bad debts ................... _ ............ ........... ............ ........................ 842,990 105.896 287.025 44,477 144.514 48,593 79,910 32,804 99,771 5.039
52 Rent paid on business property ................. 7.728,766 210.170 1.911,241 1,186,833 900,122 1,008.338 395,925 1.118.213 997.924 36,112
53 Taxes paid . ........... .......... ............................. ............ 6.139.702 344.149 1.687.762 934,547 1,020.606 384,242 294,077 805.172 669,147 31,168
54 Interest paid ............ _ ............ - _ ................ 2,806,124 169,898 1.017,138 221,505 686,076 99,405 130,219 229,732 252,151 23,524
55 Contributions or gifts ........... _............. __ .............. ............. __ , 94.144 6,573 '38,849 7,935 13,777 7.802 5.315 4.330 9,563 569
56 Amortization ................................................. __ .......... .............. 24,078 255 _ * 3.580 1,767 2,705 2,096 1.378 8,257 4,040 (*)
57 Depreciation..... ......................... .......... ___.......... 4.200,744 226,756 1,086.845 785.159 670,583 201,293 137.894 635.467 456,741 27,417
58 Depletion ......... .......... _ ................... 28.495 1.365 6.589 1.019 7.426 5,806 1.596 1.453 3.241 -
59 Advertising ......................... .......... ........... ............. .............. 5.398.858 178,819 1,969,813 759,808 822.598 377.749 476.882 344.403 468,786 14,677
60 Pension, profit-sharing, stock bonus, and annuity plans ............ ............. 942,419 61.665 312;278 195,413 119,582 56,956 43,769 41,388 111.368 9,043
61 -Employee benefit programs...... 726.168 35,368 152.182 280,774 91.003 30,632 23.366 47.403 65,440 7178
62 Net loss, noricapital assets.. .................................... ............. ........... 94,068 3,063 9,472 13,712 13,121 9,285 7,274 26,765 11,376

,
N

63 Other deductions ............ ................... _.......... ............__ _ - 63,556,534 2,881.604 18,333.133 11,437,639 9,271.388 4,140,818 3.133,261 7.613,952 6,744.739 297,942
64 Total receipts less total deductions ........... ........... __ .......... ................ 6.850,054 597.567 2.282.956 555,180 1,219,976 541,634 327,564 427.931 897.246 42.056
65 Constructive taxable income from related foreign corporations ........... 47,894 - 46,751 564 N - - (*) -
66 Net income (less deficit) (line 64 plus 65 minus 37).......... ___ ................. 6,889.866 597.038 2,327.336 554,130 1.218.704 541,128 326,850 427,810 896.870 42.055
67 Net income... .......... ............. _ ........... _ ............. ........... ............................ 8.903,180 727.595 2.610.228 898.359 1.476.165 734,911 467,374 800,528 1,188.020 43.617
68 Deficit ____ ..........................._ .......... ........... ............... ............ 2.013,314 130,557 282,892 344.229 257,461 193,783 140,524 372.718 291,150 1.562
69 Incom: subject to normal tax. surtax, and alternative tax.. ........... 7,5k,876 585.042 2,488.253 803,830 1,221.543 626.219 361,526 596,766 913.697 33 30170

om tax, total. __ ........... ........................... .......... _ __ : .......... 3.146.610 224,874 1.152.702 355.448 464,419 248.525 130,800 233,520 336,322
,

12,397
71 Normal tax. surtax, and alternative tax _ ......................... _ ............................. 3.139,951 224,513 1;150.600 353.202 463,706 248.241 130.730 232.946 336,013 12.304
72 Tax from recomputing prior year investment credit _ ............................... 5.247 164 1,212 2,064 704 284 66 - 476 277 93
73 Additional tax for tax preferences........... __...................................................... 1,412 197 890 N (*) , - (*) N

74 Investment credit .................. ............ .......... 172,179 9,704 58.476 38,838 16,927 6.857 4.173 19.821 17,383 2.335
75 o k incentive credit .......................... ........... 187 33 N Nrs n

butions to stockholders:
f

76 Cash and property except own stock.. ......................... .......... 1.538,153 124,517 731,416 209.348 117,935 86,839 33,574 94.060 140.464 9.584
77 Corporation's own stock ............. ................................ ......................... .............. 127,6921 14.3441 21,7431 52,995 9.338 5.370 (*) 17,184 584

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."'
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Major Industry-Cordinued

Finance. Insurance. and real estate

Security

Item Total Credit
co and

mmodhy Holding
Insurance

finance,
insurance Banking ocencies brokers. and other Insurance

i

agents.
brokers, Real

t t,
and real than dealers, investment carr ers and es a e

estate banks exchanges. companies service
and

services

(50) (51) (52) (53) (54) (55) (56) (57)

1 Number of returns. total............................. .......... ........................ ...................................... 425,088 14,458 29,836 5.693 64,470 5.221 32,228 273,182
2 With net income.. ........................................... ................................................... ___ _ 265,671 12,665 20,041 2.649 37,209 3,730 23,198 166,179

3 Total assets. ........... ..................................... .................................................................... 1,810.200,797 913.879,756 305,951,057 25,577,735 189,205,190 346,095,380 6,592.596 102,899,083

4 Cash ............................................................ __ ............... .................................................. 169,007,109 145,194,537 8.472,463 1.253,822 3.502,732 4.694.459 1,079,802 4,809,294
5 Notes and accounts receivable ........................................ .............. _ .................... 509,380,746 428,409,803 42,562,408 11,815,233 7,660,037 6,183,804 2,444.258 10,305.203
6 Less Allowance for bad debts __ ..................................... __............ ........... 17,499.263 7,806,854 9,105,388 22,666 100,145 113,485 22,254 328.471
7 Inventories ................................ ......................................................................... 2,286,648 32,397 523,820 5,000 214,080 485.545 2,482 1,023,324

Investments in Government obligations:
8 United States ................................................................ ............. .................. 115.705,899 88.979,165 14,131.082 1,312,707 1,474,418 9,378.541 65.932 364,054
9 State and local .......................................................................... _ ............................. 109,479,088 83,326,429 667.374 149,778 947,131 24,015,617 99,216 273,543

10 Other current assets ........................... __ ............... ..................... .......................... . 45,081,705 10,376,084 2,811,480 7,919.562 4.577,844 9.495,811 255,979 9,644.945
11 Loans to stockholders.. ....................................... ........... _ ........... ............................ 1.733,017 47,464 322,793 30.092 381,411 130.036 120,205 701.016
12 Mortgage and real estate loans ................. _ ............. .................................... ............. 413,389,206 90,278,340 225.212,199 27,424 11.457,433 83.047,734 139,804 3.226.272
13 Other investments ................. .............................................................. .. ......... 338.112.281 51,078.439 12,374,369 1,864,285 71,918,253 191,611,270 1,232,559 8,033.106
14 Depreciable assets ...................................... ..................... ..... . . ... .. ..... 92.902,274 14,808.300 5,882,536 564.529 4,268,513 5,455.802 653,617 61.268.977
15 Less: Accumulated depreciation ..................... ___ ...................................... 25,643,271 2,916.466 1.739,822 170,770 854.340 679.258 269,969 19.012.646

16 Depletable assets... __ ............................................. ............................................ 1,960,687 20,714 22.569 379,206 764 1,531.282
17 Less~ Accumulated depletion...... .................................................. .................................... 961,117 3.367 (*) 186,306 (*) 766.208
18 Land ................... .............................................._ _ ___........................................ 22,990,792 1,438,228 1,030,244 43.506 2.106,515 281.484 71,337 18.019.478
19 Intangible assets (amortizable).. ............................................ ......... .. ..... .. ... . . ... . ..... . 832,893 94,224 58.899 29.042 206,191 45.489 94,289 304,759

20 Less: Accumulated amortization.. ................................ __ .......... ............................ 238,782 28,136 26.681 8.835 38,296 12.058 37,656 87.120
21 Other assets ................................................. ........... ........................................ 31.680,885 10,550,455 2,754,429 760,387 1,290,513 12.074,212 662,614 3,588,275

22 Total liabilities. .................................................. ................................................... 1,810,200,797 913.879,756 305.951.057 25.577.735 109.205,190 346,095,360 6.592,596 102.899,083

23 Accounts payable ............................................................................... .................................... 27,765,016 3.137,687 3,207.976 7,659,539 2,258,613 4.467.888 2,533,108 4.500,205

24 Mortgages, notes, and bonds payable in less than one year............................................... 79.555,397 14.414,981 32,039.895 8,128,055 8,652.962 2.414.647 396,978 13,507.879

25 Other current liabilities ............ ____ .......................................... ................................... 1.060,809,866 793,419,796 212,659,919 4,398,645 3.164,141 43.121.078 512,180 3,534,107
26 Loans from stockholders ............................................ ...................... 6,716,016 404.365 572,297 191,281 831,307 761.408 88,346 3,867.012
27 Mortgages, notes, and bonds payable in one year or more ......................... ........................ 113,311,031 18,258.152 31,467,795 968,823 9,652,524 4,037,538 680,183 48,246,016
28 Other liabilities ................ ................... .......................................... ....................... 276,063,435 20,893,294 7,686,463 956.365 5,725.743 234,566,099 243,277 5.992,194
29 Capital stock ....................... _ ................................................. ..................................... 52,494,769 14,724,437 4.250,483 820,797 17.684.576 4,503.603 489,510 10,021,363
30 Paid-in or capital surplus................................ .................................................. 99,827,261 22,819.972 3,919,740 1,251,409 55.523,907 9,330,912 559,976 6,421,345
31 Retained earnings, appropriated ................... __ __ _ .................... .......... 18,682.597 4,297.911 2,499,160 25,403 1,710,342 9,907,449 32,590 209,742
32 Retained earnings, unappropriated....................... .................................... _ .............. 78,274,020 21.798,040 7.759.402 1,310.957 5,526,200 33,301,140 1,138,126 7,440,155
33 Less: Cost of treasury stock .................................................................................... 3.298,611 288,879 112,073 133.539 1.525,125 316,382 81.678 840,935

34 total receipts .............................. ......................................... .. ..... ... ..... . ..... .. 225,581,228 52.230.807 25,026,886 5,560.628 9.355,404 103,547,011 5,333,450 24,457,042

35 Business receipts .................................................. ....................................... . 118,529,783 8,105,131 5,650,246 1,695,186 1,245.372 85.466,502 5,033,309 11,334,037

36
Interest on Government obligations:

United States ....................... ........................................ .. .. ...... 6,211,385 4,675,482 873,051 91,394 114,991 429.615 4,027 22,825

37 State and local ........................ __.................................................... ..... ... .... ... 4,450.887 3,187,359 46,818 31.950 49.681 1,110,035 4,307 20,737
38 Other interest ....................................................... .......... .............. ... . ... . ........ 66,916.038 33,451.270 17,536,661 488,170 2,192,735 12,335,260 66,989 844,953
39 Rents ............................. ...................................... 9,382.204 889,132 303.022 15.143 471,970 1,062,529 15,894 6,624.514
40

.
Royalties ..................................................._ _ _ ............... ..... ....... .... 461.305 4,258 18.621 1,371 226,148 31.394 179,179

41 Net short-term capital gain reduced by net long-term capital loss ..................................... 188,287 37.252 5,724 12.899 72,658 19,218 1,056 39,480
42 Net long-term capital gain reduced by net short-term capital loss ................................. 4,253,532 316,235 78,565 51,320 2,632,932 414.261 16.293 743,926

43 Net gain. noricapital assets .......................................... .................................................... ... 6,714,692 367,695 88,006 2,832,957 110,716 33,550 42,915 3.238.853
44 Dividends received from domestic corporations ................................... ___...................... 3.558,109 195.564 28.639 31,273 1,832.312 1,372.259 20.062 78.000

45 Dividends received from foreign corporations .................................... ___ ............................ 163,862 38,070 10,855 8.990 79.998 21,833 1.507

46 Other receipts ............................ .. .. . ..... ... . ....... ...... 4,751,144 963,359 456,678 299,975 325.891 1.250.555 125.655 1.329.031

47 Total deductions ........................................... ... . ... . . ..... .... . . ....... ......................... 203.533,367 46.189,470 23.392.227 5.125,703 4,589.631 96.336,464 4,916,605 22,903.267

48 Cost of sales and operations ......................._. .... ... . .... . .... ... . ... 57,970.771 2,435.997 1,508,060 55,594 577,711 48,375.477 1.302.804 3.715,128

49 Compensation of officers ............................................ .............................. 6.720,384 2.5ao. 164 654.071 653,239 197,288 470,020 817,281 1,348,321

50 Repairs........................................................................... ..... ... . .............. ... ........... ........ - 969,264 235,640 76,256 11,865 26.765 45.524 11,469 561.745
51 Bad debts ............... ............................................ ....... . .. ...... - .. - ... ... - ... . ..... . 3.528,930 1.699.609 1,353,032 26.338 100.942 174.447 42,868 131.694
52 Rent paid an business propeM.. ..................................................... ..... ....... ........ .. 2.929,248 985,712 230.270 247.868 91,571 550,579 131.905 691,343
53 Taxes paid ........... ................... _ _ . .. ... ...... 7,255.268 1,416.139 457.835 177,018 235,416 2,306,591 130.063 2,532,206
54 Interest paid ............................ ........ .... ...... .. .... .. ... .... .... .... ... 42,484,325 22,486.053 13,877,894 513,325 1,042,900 701.964 68.085 3.794,104

55 Contributions or gifts ........................................ _............ . 156,270 65.459 19,729 5.957 7,462 31.913 5,144 20,606

56 Amortization ............. ... ......... .... .. . .. . . ............. . .. ........ .............. ......... 68,258 15,414 12,003 5,448 6.566 12.380 3,399 13,048
57 Depreciation. ......................................_ ......... ......... 5.211.840 1,373,683 407.471 58,987 178.480 685,567 81.284 2.426,368
58 Depletion ............................................ ..... ... . ... ..... . . . ......... .. ... . ....... 176,604 2,305 458 792 60.554 11,799 100.345

59 Advertising ................................................ .. ...... . . ..... 1.870,342 563,113 386.442 52.660 24,112 303,583 88,275 452,157

60 profit-sharing. stock bonus. and annuity plans......................................................Pension 1,731,175 639,646 123,491 80,993 21,631 704,054 79.989 81,371
61

,
Employee benefit programs .................................................... .... . ... - 5X638 226.647 46,395 30,704 9.121 140,737 32.759 50.275

62 Net loss. noncapital assets ................................... .... ...... . ... 439,913 195,105 43,597 11,686 55.273 40,452 1.875 91.925

63 Other deductions ........................... .. .... . ........ . . ....... ... - 71.484.137 11,268.784 4.195.223 3.193,229 1.953,839 41,781,377 2,119.054 6,972.631

64 Total receipts less total deductions ............ .................... ........... . ...... . ... .... . 22.047.861 6.041.337 1.704.659 434.925 4,765,773 7,210.547 416,845 1,473,775

65 Constructive taxable income from related foreign corporations. ............................................... 57.908 16,950 10,983 2.303 21,257 4,495 (*) 172

66 Net income (less deficit) (line 64 plus 65 minus 37).................................. ......................... .. 17.654,882 2.870.928 1,668.824 405,278 4,737.349 6,105.007 414,286 1.453.210

67 Net income . ....................... ...... . . . .... ....... .. - .... - - - . ........ .... 20,565,884 3,133.794 1,860,019 604,628 5,182.888 6,325.172 492,195 2.967.188

68
... ....

Deficit ............ ................... ... ... .. ... ........ ... ........... . .. ...... ........... . ......... .. . .... 2,911,002 262,866 191.195 199.350 445,539 220,165 77.909 1,513,978

69 Income subject to normal tax. surtax, and alternative tax ....................................................... 13,773.394 2,923,890 1,739.137 542.024 840,507 5.064.499 369,125 2,294,212

70 total... ........................................... ....... ..... . .. . . . .... .... . .. .... .......... .. ... .Income tax 5,933.209 1,307,908 817,198 246.219 280,984 2,360.254 140,383 780,263

71
.

surtax, and alternative tax ............................................ .... .... .................. .... ..Normal tax 5.859.960 1.289,000 774,943 246,130 277,471 2,357,334 140,116 774,966

72
,

Tax from recomputing prior year investment credit ...........__ ................................ 7,849 2,573 853 a3 944 1,634 200 1.562

73 Additional tax for tax preferences......... .......... . ........ .... . . ... ...... .. .......... ... 65,400 16.335 41.402 N 2,569 1.286 3,735

74 Investment credit .............
"' '........ .. *- ... ........ .. . . - ...

172.784 87,668 15,442 6.103 4,009 41.381 2.222 15,959

75 k incentive cred it ...... .. .. . . .. .. . ... . .. ...or 171 48 N - 39 (*)

76

~, ts
r,butions to stockholders:
Cash and property except own stock ................... ................................................. .......... 8.045.468 2,029,231 406.334 88,301 3, 717 965 1,132.527 93,232 577.87E

77 Corporation's own stock ......................... ...... ...... . .... . ... ....... .... .. .. . ....... ..... . .. . 760,948 271.236
9

2 5 7,844
3 :
09 530 89,573 N 50,311

i

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



22

Active Corporation Returns

Corporation Returns/1972

Table 2.-Balance Sheets and Income Statements, by Major Industry -Continued
4AH figures are estimates based on samides-money amounts are in thousands of dollars]

Major industry-Continued

Services

Item Automobile 1113ture of
Hotels services Amusement busine s

Total and other Personal Business and mis- and other not
services lodging servic~s services cellaineous recreation s".. allocableplaces

repair services
services

(58) (59) (60) (61) (62) (63) (64) (65)

I
Number of returns, total ........................ ................. ................................ .............. .............. 314,795 19,349 37.746 82.401 40503 34 974

*
99,822 17.258

2 With net income.. ........... _ ........................ __ __ ........... ...................................................... 184,593 10,391 21.314 47,808 25~131
1
6 955 62.994 3.763

3 Total assets __.................................................. ................................... __ _ 68,259,469 12.129.939 4.538.193 18.821.001 8,287,518 11,739,850 12,742,960 1.067,057
4 Cash_ .............. _......................... .............. ............. _ ........... ............... _ 5.657.083 761.491 448,054 1.730,125 502.084 882,373 1,332.956 94,818
5 Notes and accounts receivable _ ........................ ............. .............. ..................... 11,128.738 808.668 722,796 4,940,000 1.290.406 1.020,137 2,346.731 227,605
6 Less: Allowance for bad debts ........... _............ _ ............................................... 272,709 19,908 15,820 99.111 28.952 21.568 87,350 2,226
7 Inventories ...................................................................... ____ ................................................ 2,888,018 190,270 332,983 756,901 436,095 769,248 402,521 111.217

Investments in Government obligations:
8 United States . ........................... ___ ................. ...................... _ ..................... 230,259 50,864 8.664 62.490 7,189 37620 80.676
9 State and local... ............................ ............................................... ............. 295,795 24.391 13,027 179,951

,
18.093 59,728

10 Other current assets ___ ................... ............. ................ ............ _ .......... 2,746,973 323,515 174.426 837,149 216.008 473,018 722,857 82.526
11 Loans to stockholders ...................... .................. _ ____ _ _............... _ 804.762 119.151 87,566 215,819 65,119 99.359 217,748 11 995
12 Mortgage and real estate loans. ........... ............................ ............... 731.936 178.641 18,925 56.645 10,128 405,458 62,139

.
22 725

13 Other investments .......... __ ............... ........................ ............... ............... 8,060,813 1,284,563 362.800 2,921,816 481.464 1,502,172 1.507,998
.

76,137
14 Depreciable assets ___ .................. ................... _ _ ............. .................. 45,990,314 9.892.938 3,636,707 10,311.804 7,391,785 8.253,431 6,503.649 345.485
15 Less: Accumulated depreciation.. .............. ......................................... 18.603.188 3,399,260 1,916,624 4,701,349 2.774,452 3,732,254 2.079.249 115,791

16 Depletable assets ........... ............ _ ............. _ ..................... .............. ............. 55.765 14.493 8.373 15,439 9,542 5.888
17 Less: Accumulated depletion ........... ............................. .............. ............. 20,999 (*) 1,908 9,719 3,477
18 Land ............................__ .................. _ ........... ................. _ 3,910,285 1,366,415 259.590 377.902 348.482 1.035,052 522,844 111,355
19 Intangible assets (amortizable) ................. ................. ___ ........... 706.594 48,253 47.982 178,638 25,217 238,373 168.131 6,052
20 Less. Accumulated amortization .............. .......... .......... 258.017 12,491 19,748 56.684 5.386 115.374 48,334 3.255
21 Other assets ___ ......................... .................. .............. 4,207,047 500,011 373,749 1,102,440 320,753 886.244 1,023.850 87.806

22 Total liabilities ........... ............. _ .......... ............... 68,259.469 12,129,939 4,538,193 18,821,001 8,287.518 11,739,858 12,742,960 1,067,857

23 Accounts payable... ...................... .................................. .......... 6,152,656 546.193 391,920 2,488,129 769,749 887,402 1,069,263 174.396
24 Mortgages, notes. and bonds payable in less than one year. ............. 8,279,643 1.133.260 378.855 2.398,932 1,970,460 1,099.967 1,298,169 155.754
25 Other current liabilities... __............. ............. .............. _ ....................... 5.379,318 - 511,089 293.838 1,805,720 386.190 .1.189,801 1,192,680 102,096
26 Loans from stockholders ... .......... ... ........ .................. ___ ........ ................................. 2,651,264

1
582.386 250.134 484.844 216,488 561,327 556.085 95,657

27 Mortgages, notes, and bonds payable in one year or mofe..... ..........__ _ ............. 20,737.926 5,409.562 989.287 4,416.486 2,866,304 3,343.044 3,713.243 223,301
28 Other liabilities.. ................ ............................. .................. __ ........ ...... 3.700,640 390,048 211.289 1,292,352 248.317 656.160 902,474 46.706
29 Capital stock. __............ ........... __........................... .......... _ ............ 7.352,882 1.296,555 721,435 1,670.163 579,430 1,713.494 1371.805 672,610
30 Paid-in or capital surplus ... ........... .............. ............................ _ .................... 7,570.553 1,024.908 295,018 2,234.555 405,900 1,536,324 2:0

73
848 155.508

31 Retained earnings, appropriated ............... ............................ .............. 166,427 31,858 12,193 22,765 16.635 43,303 39,673 607
32 Retained earnings, unappropriated __ .............. _ .............. ............... 7.177,818 1,336,503 1,100,538 2,272,054 951,291 839,418 678.014 -547,785
33 Less: Cost of treasury stock ..................................................... 909,658 132,423 106,314 264.999 123.246 130,382 152,294 10,993

34 Total receipts ............... _ ............. ................ ................ _ ............. .................. 83,987,745 8,107.318 7,073,962 24,406,372 8,958,825 10,241.149 25,200,119 9i4,629

35 Business receipts .............. .......... ................................................. ..................... 79,910,175 7,508.827, 6,917,279 23,265.448 8,514,887 9.214,930 24.488.804 ~827.509
.Interest an Government obligations:

1 .

36 United States ............ ......................................... ............... 15.846 3,334 493 5,770 375 1.640 4.234
37 State and local ............. __ ............................................. 19,950 856 520 8,788 4,776 4,890
38 Other interest................ ........... __ ____ ....................... ............................. .......... 412,420 65,822 18.322 144,782 30,749 79.330 73,415 6,870
39 Rents _ .......... __ ............__ ................... .................. ............. ............ __ _ 822.540 122.135 27,149 247,895 127,572 199.533 98,256 18.284
40 Royalties ................ ____...................____ ............. ....................... ........... _ .............. 87,078 5.686 20,953 40,321 18.036

41 Net short term capital gain reduced by net longterm capital loss _ _........... 9,905 3,579 2,890 1.218 1.568
42 Net long-term capital gain reduced by net short-term capital loss. ............. .......... 380,859 103.188 14,226 66,940 18,024 107.034 71,447 2.579
43 Net gain, noncapital assets.... ............._ __.................._ ............. ................ 296,577 55.433 22,862 78.865 72.171 34,212 33.034 2,426
44 Dividends received from domestic corporations ............ ............. ___ ___ 94,660 19,740 4,785 47,155 1,601 9,806 11.573 465
45 Dividends received from foreign corporations . _ ___ __.......... .......... ............. _ 34,135 4,642 12.669 13,179 2,073 -
46 . Other. receipts .......... ............ ................_ ...................................... ............... 1.903,600 214.076 66,364 504,217 190,984 535,170 392,789 50.808

47 Total deductions... __ .......... ___ ____ ................._ ...................__ _ 81,683,255 7,851,743 6,948.291 23,649,103 8.738,744 9,969,002 24,620,372 921,630

48 Cost of sales and operations .............___ __.......... _ ............. _ ................. 42.246,883 3,738.915 3.727.398 14,117.331 4,500.634 4,773.927 11.388,678 511.297
49 Compensation of officers ..................... __.............. .................. ............... ___ __ 7,959.093 167.506 508,391 1.463,788 498.306 432,121 4,888,981 65.100
50 Repairs. ........................................ ............ ........... ____ ................ 850.860 - 198,135 ~90,458 141,362 160,291 141,835 118,779 7,575
51 Bad debts ............ __ ............................. ........ ......................................................... 334.621 33.653 34,273 107.487 35.345 28

'
280 95.583 2,309

52 Rent paid on business property. ........... ............ .............._ _ 3.158,637 423.010 278.185 642,310 314,306 500,883 999,943 21.978
53 Taxes paid.. _ ............. _ .......... .............. ........... 2,865.079 462,573 269,081 654,345 310,408 435.419 733,253 28,662
54 Interest paid ............ .......... .......... .... 1,965,917 439.831 102.117 475,840 317,121 289.239 341,769 18,028
55 Contributions or gifts. ........... ...............__................._............. 34,890 4,061 3,568 9.322 2.133 7,136 8,670 239
56 Amortization.~ .............. ..............._.............. __ ................................................... 93.855 2,196 28,048 14,311 1,769 29,832 17.699 282
57 Depreciation ................ __ .................... _ _ ............... __ ____ _ 4,779.869 559,171 327.972 1.301,788 1,327,056 748,949 514.933 25110
58 Depletion ................. ............ ........... ........................... .................... 5.578 589 815 1.280 2.158 255
59 Advertising .............. _ ............. .............. _ ........................... 1.274,615 159.499 103.322 483,144 79,135 297,384 152.131 6.815
60 Pension.. profit-sharing, stock bonus, and annuity plans ............. .............. 1,298.529 22,018 48.038 185,754 27.523 78.508 936,688 5,328
61 Employee benefit programs... ........... _ __ .......... ____ 343,107 25.005 23.808 83,676 29.402 27,104 154.112 1.687
62 Net loss, noncapital assets ........... ........... .................... ................. 86.154 11.806 11.782 30.048 9.210 6.920 16.388 4.538
63 Other deductions . __ ......................_ ___ ........... .......... 14,385.568 1,609.775 1,291,321 3.937,782 1.125,898 2.170,185 4,250~607 222,327

64 Total receipts less total deductions ............ _ ............. ............... ........... 2,304,490 249.575 225.671 757,269 220,081 272,147 579,747 -7001
65 Constructive taxable income from related foreign corporations __ .......... ........... 19.958 (*) 9,022 - (*) -
66 Net income (less deficit)(line 64 plus 65 minus 37). ............. .................. _ __ 2,304.498 248.719 226,424 757,503 219,961 275,402 576.489 -7090
67 Net income. ............. .............. ___............ __ ........... _ 4,103.672 481,674 335,757 1,247,122 356.777 638.654 1,043,688 37,409
68 Deficit ............... .......... -- ...................... -- ................... .......... 1,799,174 109.333 489.619 136.816 363.252 467,199 44.499

69 Income subject to normal tax, surtax, and alternative tax. 3.028.210 306.156 261.205 950,934 270,706 481.013 758,196 24.027
70 Income tax. total.... ............. _ ............ .......... __ ............ ............ ............... 1,173.965 127,462 100.027 385.562 95,669 200,265 264.980 8,010
71 Normal tax, surtax, and alternative tax ............... ............ ................. .............. 1.168,619 126,273 99.848 384.028 94.639 199,524 264.307 8,006
72 Tax from recomputing prior year investment credit. ............... __.. _ ..... ..... .....I ........... 1 4,234 685 179 1.477 1.030 361 502 (1).
73 Additional tax for tax preferences ............. !~................. ........... .............. 1.112 504 - 57 - 380 171

74 Investment credit...... _ ........... ........... 107.924 11,062 9.011 30.023 18.125 21,552 18.151 376
75 incentive credit ............ _-............. ................ ................................

rir
102 41

ibutions to stockholders:Dio t[
76 Cash and property except own stock ....................................... ............... ............... 631.299 100,581 36,806 195,021 54,057 110,469 134,365 4,088
77 Corporation's own stock .............. ............ ............................ ................................. 88,530 18,679 31.464 9.643

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 2.-Balance Sheets and Income Statements, by Major Industry -Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

23

Coefficient of variation (percent)

Industrial division

Transpor-

Item
All as.

dustri -
Agri-

Culture Contract

tation,
Communi- Wholes Is

s
III ance,

n,
formir, Mining Con-

Manutac-
turing

cation,
electric,

end
retail

insurance,
and real Services

an
n

structio gas, and trade estate
fishery sanitary

I
services

(66) (67) (68) (69) (70) (71)
1

(72) (73) 1
(74)

1 Number of returns, total ................. ........................................ ... .......... ... ............ ....... 0.10 2~59 4.57 1.41 1.10 2.13 O~63 0.75 1.00

2 With net income ..................................................... .................. ............. - - 0.34 3.16 5.99 1.73 1.28 2.62 0.76 0.95 1.35

3 Total assets. ...................................................................... ......... .... 0.03 1.97 0.73 1.00 0.12 0.11 0.40 0.06 0.74

4 Cash _ ......... ............... ___ ........................ ................. .......... ............. ... 0.09 3.68 2.56 1.59 0.42 0.87 0.72 0.08 1.30

5 Notes and accounts receivable ................. ............ . ...... .. 0.07 3.50 1.04 1.47 0.16 0.53 0.53 0.08 1.36

6 Les Allowance for bad debts ................. ................................................... 0.22 10.33 5.64 14.87 0.35 1.80 1.99 0.12 4.97

7 Inventories

* * ' ' ' ' ' , ,

0.21 4.11 1.04 2.23 0.21 031 0.53 1.47 1.77

a
Investments in Gover n re nt blig aiions-oU

nited States ..................................... ....................... .......... . ... . ...... 0.15 22.61 3.47 5.67 0.44 0.47 4.40 0.16 518

9 State and local .............................. ............. ____ . . ... . .... 0.10 25.50 17.98 10.16 0.84 7.85 4V 0.09 416

10
.

Other current assets _ ........................ ......... ...... ......... ... .. 0.27 5.56 2.92 2.15 0.19 0.38 112 0.48 2.63

11
...................__ _

Loans to stockholders _............................. ............................................. 1.26 7.10 7.74 4.59 1.82 6.89 2.70 2.74 4.14

12 Mortgage and real estate loans... __ ..................................................................... 0.10 8.86 2.97 7.22 0.76 2.74 415 0.10 4~60

13 Other investments ........................ ................................................ ___..... .. ...... - 0.08 3.83 0.93 1.54 0.13 0.20 O~63 0.10 1.43

14 Depreciable assets ............................... . ..... .. ...... .... 0.11 2.35 1.09 1~55 0.13 OAT 0.73 0.82 110

15 Less: Accumulated depreciation............ .................................... ............ 0.17 2.77 1.49 1.91 0.16 0.22 0AO 1.52 1.57

16 Depletable assets ..................................... .............................. _ . .. . ... . .... 1.06 12.42 2.56 6.84 OA4 3.50 4.47 10.56 20.32

L7 Less; Accumulated depletion. ......................................... ................................ 2.15 13.21 4.32 11.24 0.24 2.72 10.65 17.41 3103

18 Land ............................................ ................................ ____ ... ... .... 0.50 3.07 3.02 2.28 0.35 1.02 1.10 1.00 117

19
..

Intangible assets (amortizable) ................................... .... ...... .... .. . 0.64 11.12 2.74 10.77 0.50 2.64 3.77 3.25 6.02

20 Less: Accumulated amortization .. . ..................... .............. ............................ 0.61 11.07 4.27 9.64 0.38 3.11 4.00 5.19 900

21 Other assets ................................ ............ ....... . ......... .. 0.21 5.61 1.56 2.69 0.24 0.76 0.99 0.33 1.69

22 Total liabilities ............................................................. 0.03 1.97 0.73 1.00 0.12 0.11 0.40 0.06 0.74

23 Accounts payable _......................... .............................................. 0.22 4.82 IA3 1.51 0.26 0.78 0.61 0.57 1.60

24 Mortgages, notes, and bonds payable in less than one year.. ............................. 0.23 3.33 2.13 1.97 0.34 0.50 0.83 0.35 1.66

25 Other current liabilities ............. ................................................ _ ..... ....... ... 0.06 5.07 1.14 2.04 0.17 0.21 0.60 0.07 1.33

26
.

Loans tram stockholders ....................................................... ................. 0.80 5.52 9.13 3.28 1.34 4.21 1.84 1.69
4

2.74
1 20

27 Mortgages, notes, and bonds payable in one year or more ............................... 0.13 2.94 1.11 1.75 0.15 0.11 0.63 0. 5
0 06

.
2 23

28 Other liabilities .......................... ...................... ....... ... 0.07
0 17

6.14
3 17

2.56
742

2.25
2 11

0.20
0 28

0.33
0.12

0.92
0.71

.
0.44

.
1.57

29
30

Capital stock ................................ ___ ..................... . .............. . ...
Paid-in or capital surplus _ ......................... _._...............................

.
0.16

.
6.44

.
1.47

.
1.44

.
0.23 0.21 1.09 0.26 1.96

31 Retained earnings, appropriated ......................................... __............ . 0.28 23.53 14.51 11.73 0.72 0.43 3.32 0.22 12.73

32 Retained earnings, unappropriated .............................._ _ .. 0.18 7.86 1.52 2.02 0.20 017 0.68 0.57
2 05

3.03
833

33 Less: Cost of treasury stock ................... ......................... . . .. ....... 0.82 15.13 4.51 4.89 0.95 4.01 2.23 . .

34 Total receipts ............ .......................... ..... ... . ... .. ..... - 0.18 3.65 1.21 1.34 0.23 0.45 0.54 0.18 1.10

35 Business receipts ........... ............................. . .. ..... ... 0.20 3.79 1.23 1.35 0.24 0.46 0.55 0.31 1.14

36
Interest on Government obligations

United States ... ....................... 0.17 19.13 5.98 7.04 0.55 0.97 4.30 0.17 717

37
......... .

State and local ............. .......... . . .. .. ..... ..... ... 0.16 36.91 10.25 8.23 0.75 4.12 5.66 0.13 19.14

38 Other interest .......................____ .. .... . . .... ... .. ........ 0.08 3.81 1.29 3.87 0.14 0.61 0.84 0.08 1.52

39
_

Rents ..................... ..... . ....... ... . .. ....... . 0.66 5.93 4.42 3.37 0~55 0.80 1.87 1.07 4.05

40
.................................... _ ....

Royalties ................................... . .. .. .. 1.27 16.98 16.13 8.20 0.50 0.32 7.02 6.66 5.68

41 Net short-term capital gain reduced by net long-term capital loss.................. 305 22.45 36.07 20.31 6.18 2.11 12.71 4.05 16.86
4 58

42 Net long-term capital gain reduced by net short-term capital loss... ....................... 0.54 5.73 4.46 3.87 0.46 2.50 3.12 0.87 .

43 Net gain, noncapital assets ................................ .................... .. .... 1.20 12.50
10 55

5.59
1 48

3.30
206

1.91
0 34

2.76
0 80

4~83
2 28

1.47
0.36

4.67
3.46

44 Dividends received from domestic corporations..... ............ ............ ...................... 0.25
0 13

.
6 93

.
240

.
1 20

.
0 05

.
2.87

.
0.85 2.17 10.38

45 Dividends received from foreign corporations .... ............................................... __- .. . . . .
483

.
0 39 1 56 0 91 1 07 4 80

46 Other receipts ............... . . ..... 0.51 5.88 4.85 . . . . . .

47 Total deductions ................... 0.19 3.71 1.37 1.34 0.24 0.46 0.55 0.19 1.12

48 Cost of sales and operations ............... ................... .... ... .... ... ....... .... 0.24
OA9

4.47
4 00

1.35
633

1.42
1 53

0.27
0.82

0.59
1.93

0.61
0.77

0.43
0~81

1.42
2.17

49 Compensation of officers ...................... .. ... ..... ...... -
240

.
3 81

.
4 26

.
3 37 0.18 1.37 0.84 1.04 1.76

50

51

Repairs ............ ..................... ...... .. ...... . .. ... . .......... .

Bad debts ....... ....

.
0.39

.
13.45

.
8.52

.
4.56 0.68 1.12 1.21 0.45 3.46

52
..............

Rent paid on business property............................. ... .. 0.39
230

5.74
2 78

.2AII
1 53

2.88
1.70

0.33
0.25

1.33
0.33

0.69
1.16

1.05
0.42

2.05
1.17

53
54

Taxes paid _ ............... ....
Interest paid ...... ... .... .... .. .. .

.
0.09

.
2.74

.
5.59 1-76 0.18 0.13 0.59 0.12 1.11

55
........... ....

Contributions or gifts ................ ____ ................................ .. ... 0.31 7.34 6.16 4.45 034 0.55 1.07 0.64
3 02

2.73
6 58

56 Amortization... .................. ....... . ... ..... . . ....... . . . .......... 0.85 12.97 10.30 8.22 1.02 0.42 4.69 . .

57 Depreciation 0.21
0 71

2.57
10 00

6.95
2 71

1.67
748

0.16
0.26

0.20
0.42

0.83
2.15

181
11.42

1.31
21.23

58
59

Depletion ............... ........... .. . . .......
Advertising ................ . . ....... ... ... .. .. .. ..

.
0.46

.
8.06

.
2.66

.
3.93 0.28 1.81 0.70 0.87 6.31

60
...

Pension, profit-sharing, stock bonus. and annuity plans ............ ............... 0.32 6.87 1.68 3.77
4

0.22
230

0.33
0 75

1.01
0 93

0.41
1 30

3.24
3 03

61 Employee benefit programs............... __ ........................ .. 017
1 13

7.44
14 24

1.89
8 67

.17
12 61

.
1.07

.
3.07

.
5.54

.
2.47

.
8.41

62 Net toss, noncapital assets ............................... ..... .... . .
273

.
1 98

.
1 50 0 24 0 90 0 55 0.23 1.34

63 Other deductions ............. .. . 0.19 . . . . . .

64 Total receipts less total deductions .............................. .... . 0.20 6.31 0.78 3.24 0.24 0.50 0.81 0.31
1 96

2.90
873

65 Constructive taxable income from (elated foreign corporations. ........... ...................... 0.10 (1) 0.03 0.06
0 24

1.81
0 50

0.69
0 81

.
0 39

.
2 89

66 Net income (less deficit) (line 64 plus 65 minus 37)... 0.20
0 13

6.32
3 07

0.77
0 46

3.22
1.58

.
0.18

.
0.38

.
0.54

.
0.27

.
1.26

67
68

Net income ...................... .

Deficit. ............. . . ... . ... ... . . .. - . ......

.
0.68

.
5.16

.
2.52 2.70 1.25 1.49 2.05 1.28 2.27

69 Income subject to normal tax, surtax, and alternative tax.... 0.14 3.88 0.43 1.81
1

0.18
0 18

0.34
0 32

0.64
0 67

0.34
0 30

1.42
1 50

70 Income tax. total.......................................... ..... .. 0.14
0 14

4.27
4 29

0.39
0 39

.96
1 96

.
0.18

.
0.32

.
0.67

.
0.30

.
1.51

7
112

Nor at tax, surtax. and alternative tax ....................... . ... ... .. ... . .....
Tax from recomputing prior year investment credit ............. ........ ... ... - -

.
0.94

.
25.92

.
10.65

.
8.64 0.58 2.08 4.21 7.08 9.45

73 Additional tax for tax preferences .............. _ .......... 0.18 15.49 1.65 5A9 0.05 0.05 308 0.54 10.34

74 Investment credit ............................................. ... .. . ..... ... ............ .. .... 0.21 6.07
3

3.25
1

2.82
45 61

0.28
3 28

0.26
(3)

1.04
17 13

0.51
7 60

2.25
43 14

75 Work incentive credit .................... ... ... ...... ... ... . . .. ..... 4.06 ( ) ( ) . . . . .

Distributions to stockholders:
OA9 11 78 0 37 4 12 0.16 0.20 1.13 0.58 4.17

76 Cash and property except own stock .............
1 60

.
8 21

.
1 52

.
17.22 1.48 1.79

1
5.57 1 2.14

1
25.04

77 Corporation's own stock ............ ....................... ..... - . . .

MEstimate is not shown separately because of the small number of sample returns on which it was based. However. the data are included in the appropriate totals.

'Less than $500 per return.
1ncludes "Nature of business not allocable" which is not shown separately.
~Estimate is based on returns sampled at a 100 percent rate.
NOTE: See text for "Explanation of Terms" and 14Description of the Sample and Limitations of the Data."
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Returns With Net Income

Corporation Returns/1972

Table 3.-Balance Sheets and Income Statements, by Major Industry
[All figures are estimates based on &amples-money amounts are in thousands of dollarfl

Major Industry

T t l
Mining Manufacturing

o a
Agri-

Item returns
culture

Non-
with oat

.
forestry,

Crude metallic Contract
Total Food andincome

and
Total Metal Coal petroleum minerals construction

manufac- kindred
fishery mining mining mining and natural (ax cer turing productsgas

elto s

mining

(2) (3) (4) (5) (6) (7) (0) (9) (10)

I Number of returns with net income ............................................ 1.140.182 26.856 7.529 141 910 4.267 2.211 93.348 134,028 10.380

2 Total assets ............................ ............................ ....................... 2,673,054.627 9,980,849 18.888.069 3,429,609 3.435.909 8,758,593 3.263.958 39,707.217 636.350.532 45,812,588
3 Cash ............................... ............................................ ........... 201,177.391 665,411 1,071,794 94,721 182.825 549,181 245,067 4.103,291 21,457.707 2,004,489
4 Notes and accounts receivable __..................................... 693.040.227 1.223.519 3.512,028 290,802 660.094 1.963.003 598.129 13,182,738 144,640,688 8.682,320
5 Less: Allowance for bad debts ................... ............. 20.926.222 12.255 36,533 2.219 4.341 20.261 9,712 157.025 2.727,146 144,773
6 Inventories ............................................................................... 191,173,493 1,545,494 1.008,821 278,907 114.450 362.463 253.001 5.432,086 108,021,505 9.504,281

Investments in Government obligations:
7 United States ............ .......................... ............... .............. 115.7 78.396 40,130 209.624 12.849 164,409 16,631 145.604 6,873.113 233,447
8 State and local ................................................... _ ............. 101,762,075 13,056 71,520 45,742 208,461 2.352,609 182.883
9 Other current assets .......................... .................................... 83.726,984 247.862 710,287 213.889 66.105 363,326 66,967 3.181.865 25,773.296 1,228,338

10 Loans to stockholders .. ......................... ................................. 4.717,464 141,929 71.120 10,165 47,793 13.063 324,346 1.022,746 258.584

1
1 Mortgage and real estate loans .......... __ ..................... 397,107,887 129.296 181.528 134.679 19,158 267.981 1,887.229 60.265

12 Other investments ___....................... _................._............ 464.084,238 763.434 2.917,577 930,655 514.120 1,083,335 389,467 3,131.264 98.710,715 7.342,742
13 Depreciable assets.......................................... ............... 847.181,962 5.369.199 12,084,173 1,567,941 2.338,313 5,502,288 2,675,631 14,539,227 358.225,951 25,334.163
14 Less: Accumulated depreciation ................ ........................ 332,723,102 2.542.576 6,022,857 692.421 981,029 2.907.562 1,441,845 7.479.676 180,421,136 11,870,001

15 Depletable assets .......................................... ............ 19.401,789 63,727 2,685.048 493,273 167,213 1,848,743 175.819 126,786 14,038,168 48.341
16 Less: Accumulated depletion ............. .................. 7,591,592 14,332 1,521,790 229.297 1,181.301 53,636 29.274 4.975,870 (*)
17 Land ................................................................... 38,739.061 2,011,841 465,435 14,213 77,535 114,915 258.772 1.275,899 10,615,400 877,620
18 Intangible assets (amortizable). ........... ................. .......... 9,903.407 31,593 545,650 67,768 74,673 396,367 6.842 37,323 7,299.712 147,064
19 Less: Accumulated amortization..... ................. 5.132,630 7,386 195,135 26,682 9,408 156,717 2.328 8.918 4,318.353 33,937
20 Other assets .............. ......................................................... 71,633,799 310.907 1,129,779 379,392 260,368 448,190 41.829 1,425.239 27,874.198 1,962.693

21 Total liabilities ............................. ............... _............................ 2,873.054,627 9,980,849 18,888.069 3.429.609 3.435,909 8,758,593 3.263,958 39,707,217 636,350.532 45,812,588

22 Accounts payable ....................... ............................................ 151,992,719 685,860 1,313,905 102,479 236.512 747,047 227.867 8,691,929 64,975.084 4.636.482
23 Mortgages, notes, and bonds payable in less than one year 160,680,596 1,874.441 1.486.836 86,080 564,980 680.104 155,672 4.291.416 43.587,832 3,437,373
24 Other current liabilities .............. .................... 1,053,118,362 367.496 1,772.458 129.571 180,650 1.289.555 172,682 4.491,361 47,214.327 3,354,556
25 Loans from stockholders ............... _ ........................................ -16,827.489 .390.458 - 88,405 (*)

-
22,506 34,172 23.240 773,440 5.607.176 302,463

26 Mortgages, notes. and bonds payable in one year or more .. -353,411,827 2,144,438 2,880,548 582,240 614,934 1,094,360 589.014 4.594,987 111,260,105 7,665,022
27 Other liabilities .............................................................. 326,573,854 360,701 819,694 274,498 124.074 272.652 148,470 3,853,698 34,834,335 2.126,142

28 Capital stock ............._......................... .......... 184.572,942 1.903,510 1,465,691 258,917 183.895 694,537 328,342 3,009,578 59,905,454 4.556,268
29 Paid-in or capital surplus .........................._ ................ 197,883,828 560,458 2,155,177 618,162 419,014 1,006.872 111,129 1,372,634 68,048,194 4.430,822
30 Retained earnings, appropriated .. ............. 24,711,075 69.043 148,315 (*) 45,259 19.791 99,329 4.093,366 344.389
31 Retained earnings. unappropriated ................. ............ 415.782.644 1,756,476 7,027,029 1.364,015 1,077,614 3,042,183 1,543,217 8,964.600 202.263,988 15,463,338
32 Less: Cost of treasury stock ............ ............. .............. 12,500.709 132,032 269,989 16,368 50,007 148.148 55,466 435.755 5,439,329 504,267
33 otal receipts .............. ......................... ................. 1.895,095,856 14.043.218 17,530.976 1.697,659 2,957,533 9,812.312 3,063,472 85,555.747 793.905,647 95.817,161

34 Business receipts ................................................ .1.750.749,567 13,357.568 16.730,078 1.584,235 2,824.309 9,377,828 2,943,706 83,838.454 767,057.282 9
i
4,181.168

Interest on Government obligations:
35 United States .......... ___........... .................... 6,052,879 2.761 8,269 1.022 683 5,217 1.347 9.829 295,543 13,906
36 State and local. ..........._ ............ ............ .............. 4,242,702 1,105 5.114 2,911 295 11,648 142.648 5,359
37 Other interest __ ..................................... _ ........... 68,038,626 60,426 115,838 14,254 30,904 52,395 18,285 215,459 4,091,058 242,639
38 Rents ................. ................................ ...................... ............ 13.629,977 92.542 99,641 2,266 29,945 42,784 24.646 400,954 2.499,817 161,042
39 Royalties ................. ................. ............................... ............. 3.000,464 15,109 115,145 6,131 2,693 99,471 6,850 5,697 2,179,344 81.236
40 Net short-term capital gain reduced by net long-term capital

loss ................................ ............... .......... 265.860 4.608 4,669 3.716 4.720 47,469 2.380
41 Net long-term capital gain reduced by net short term capital

loss .......... ........... __ ............ ................................. _.......... 8,515.222 176,249 115,190 24.728 15.715 60,171 14,576 168,894 2,873.051 169,866
42 Net gain, noncapital assets ......................... __ ........... 6.689,721 52,201 47,687 2,288 ~4,063 31.557 9.779 145,099 492,574 50,728
43 Dividends received from domestic corporations... ____ 6,311,031 9,031 87,688 26,260 22.578 35,527 3,323 33.089 2.238,034 35.847
44 Dividends received from foreign corporations. ................ 4.540,345 504 34,174 8.261 7.386 22,660 4.045,663 240.633
45 Other receipts .............. ............ ............... .......................... 23,059,462 271.114 167,483 17.921 16,521 93,349 39.692 699,244 7,943,164 632,357

46 total deductions ................. .................. 1.779.992,476 13,181.842 13.676,215 1,532,091 2,802,538 6,486.221 2,855.365 82,418.349 742,715,660 91,825.032
47 Cost of sales and operations .......................................... 1,223,204.903 10,196,133 8,649,031 1.077,565 1,987.841 3,769,501 1,814,124 67,939,227 537,291 198 71,575.357
48 Compensation of officers ................ ................. .................. 33,742,382 363,144 215,475 8.217 31.936 99,839 75,483 2,910,697' 7,304.886 592,981
49 Repairs ... ................ ___ _ ____ .......... 14.715.791 206,551 233.663 14,037 58.823 62.302 98.501 417,959 10.498.902 778.636
50 Bad debts ........... .............. _ .............. 6.712,778 15.372 25.082 2,599 3,849 11.289 7,345 124,503 1.736.027 102.728
51 Rent paid on business property _............. 22,963,734 191.005 115,449 7.683 38,351 44.601 24,814 460,746 7,320,287 599.624
52 Taxes paid . ...................... ............... _ ................. 51,779.832 261,377 387.340 57.142 107.609 122,057 100.532 1,719,390 24,000,578 2,950,044
53 Interest paid ...................._............... ..................... 61.563,494 261.077 313,646 40.892 78.901 135.588 58,265 573,135 11.098,051 857,517
54 Contributions or gifts . .... ....... ........... ____ 1,002,022 5.047 6,640 662 1.130 2.306 2.542 31,074 518,493 43.597

55 Amortization ............... ____ ............ 831.408 611 2,783 782 514 646 841 6,759 342.726 8.543
56 Depreciation _......................___ ................... 54,429.323 418,338 929.103 82.161 180.562 447,711 218.669 1.512,895 24,111.040 1,871,113
57 Depletion ............ ......................_ .................... 6.427,153 7.232 1,333.372 87,057 78.812 1.077,902 89,601 15.246 4,605.456 6,850
58 , Advertising _ ...................... ............. ............................. 18,278,560 35.608 17,376 1,156 1,845 8.616 5.759 157,776 9.760.952 2,297.155
59 Pension, profit-sharing. stock bonus, and annuity plans 15,327.973 38.593 98,664 18.191 21.263 36,696 22,514 488.090 7,859.553 462.597
60 Employee benefit programs ................... ___.............. 9.314,782 15.081 75.562 5.348 43,790 10,448 15,976 284.580 6,132,306 335,953
61 Net loss. noncapital assets.. ................ ................. _ 634,369 8.738 14.413 1.064 12,304 767 9,972 208,867 28.431
62 Other deductions ........... ........... __ ............ 259.063,972 1,157.935 1,258,616 128,321 166,248 644,415 319.632 5,766,300 89,926,338 9.313,906

63 Total receipts less total deductions ........... __ .......... _ 115.103.380 861,376 3,854,761 165.568 154,995 3.326.091 208,107 3,137.398 51.189,987 3.992,129
64 Constructive taxable income from related foreign corporations. 1.937,543 64 19026 8.788 7.915 2.177 146 17,315 1,724,961 157,725
65 Net income (line 63 plus 64 minus 36) .......... ................... 112,798.221 860.335 3.868~673 174.182 161.176 3,325,357 207,958 3.143.065 52,772,300 4,144.495
66 Income subject to normal tax. surtax, and alternative tax. 95,062,449 502.018 3.635.671 117,379 124,508 3,220,639 173.145 2,391,363 48,774.880 3.962.289
67 Income tax, total ............. ........... ___ : - 42,858.541 186.282 1.733.033 57.586 59.231 1.539,435 76.781 941,601 22.829,934 1.948,775
68 Normal tax, surtax. and alternative tax. ................ 42,466.434 184,754 1.714.914 52.468 56,018 1,531.595 74.833 938,482 22.575,125 1.842,824
69 jax from recomputing prior year investment credit............... 99.943 747 1.431 101 345 718 267 2,494 61,365 5.518
70 Additional tax for tax preferences ........................ .......... 292,164 781 16.688 5,017 2,868 7.122 1.681 625 193,444 433

71 Investment credit............. .................. 3,024,549 21.125 43,750 3,901 7.464 19,107 13,278 74,884 1,379,131 119,700
72 Work incentive credit ................ 1.895 to 57 1,158 32

Distributions to stockholders:
73 Cash and property except own stock ............... 34,439,348 91.511 1.891.246 95.395 64.935 1.674,758 56,158 271.135 15,386,361 1.124.590
74 Corporation's own stock.... .................. ......................... 2,144.227 29.615 24.930 69.294 905,967 56,813

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Major Industry-Continued

Manufactuting-Continued

Item Apparel Lumber Petroleum Rubber and
Tobacco Textile and other and wood Furniture Paper and Printing Chemicals refining miscel.
manufac' mill fabricated products, and allied and and allied and laneous
tures products textile except fixtures products publishing products related Plastics

products furniture
I
ndustries products

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

1 Number of returns with net income .................................... 154 4.152 11.714 7.240 4,416 2,602 16,617 6,643 583 4,647

2 Total assets............................. .................................. _ __ 8.669,409 14,709,605 12,830,618 13.654,744 4.184,295 22.379,158 20,280,349 59.278,768 99,717,710 12,612.573

3 Cash ............ .......................................................... ................. 153.705 603,905 824,281 678,098 265.858 740,473 1.323.676 1.647,745 1.560,245 549.583
4 Notes and accounts receivable................ ..................................... 609,123 3,778,352 3.969,122 2,244,938 1,199,574 3,295,089 4,655,669 12,150,091 16,956,454 3,164.817
5 Less: Allowance for bad debts .......... ........................... 12,189 47,886 58,127 32,342 22,293 87,480 350,497 220,966 248,236 54,621
6 Inventories ............................................................... ...................... 2,986,823 3,893,456 4,071,671 2.200,288 1.165,202 2.917.104 1.954,773 10,287.463 5,798,859 2,832.342

Investments in Government obligationsa
7 United States.. ........................................................................... 84,374 14.706 20,364 13.258 296.678 273,720 333.483 813.552 16,585
8 State and local.. ........................................................................ 580 22,996 9,158 6,274 109,589 115,096 253,873 90,026

9 Other current assets... ........... ................................................. 138.169 374,949 368,797 778.691 103,472 661.186 978.501 1.553,202 2,748,793 136,492
10 Loans to stockholders .................................... 11,626 73,148 33.988 16.025 7,720 79,914 85,902 86,589 54.747
11 Mortgage and real estate loans ............................... _ 7,987 16,039 12,474 44,547 (*) 721,741 19.078 52,675 94,086 (*)
12 Other investments ............ ......................................... 2,201.822 1,038,776 1,444.562 1,207.038 295,749 2,919,976 3.220.227 10,060,587 23,776,460 1,240,323
13 Depreciable assets .......................... .......... ................................... 2,300,612 9,735,375 2,594.081 8,208.843 1,681,119 17,182,585 9,833,991 41,450,891 66,264,787 7,882,245
14 Lessi Accumulated depreciation................................ _ ............. 613,567 5,158,833 1,257,581 3,615,317 772,887 8,060,364 4,581,076 21,650.377 32,835,909 3,779,499

15 Depletable assets _ ................................... 973 1,167.621 842.367 89.688 454,928 10,114,859
16 Less: Accumulated depletion....... _ .................................. - 65,354 - 182,951 (*) 156,287 4,008,446
17 Land. ................................................................... ................ 97,001 114.082 77,284 306,951 68.193 399.176 441,834 819.038 3.435.121 143.072
18 Intangible assets (amortizable) ........................................... 150,017 26,627 37,654 5,188 15.837 32,843 219,768 393,607 5.017,154 40,159
19 Less; Accumulated arruirlizati

.
on ................................... ___ 3,566 11,227 12,041 1.211 4,697 14,423 53,975 129,849 3,583,820 18.717

20 Other assets ..................... ................................................ 600.363 226,158 660,456 466,139 119,547 597,849 2,071,274 1.892,762 3,637,136 356,163
21 Total liabilities ..................................................... ___ ....................... 8,669,409 14.709.605 12.830,618 13.654,744 4,164,295 22,379.158 20,280.349 59,278,768 99,717,710 12,612,573
22 Accounts payable ................................................... ....................... 474,038 1.808.930 2.594,962 1.023,306 529.181 1,933,038 1,935,550 5,851,398 9,063,646 1,385,276
23 Mortgages, notes, and bonds payable in less than one year 561,661 1.472,176 1,343,373 1.039,585 356,511 779,704 985,164 2,089.461 1,869.432 554,405
24 Other current liabilities ................. ................................................ 526,032 840.864 1,014,275 944,418 349,034 1,908,531 1.786,764 4,249,029 4.094,048 1,378,113
25 Loans from stockholders .........................._ ................................... (*) 94.158 120,330 103,519 50,602 63.562 167.038 293,428 48,053 102,786
26 Mortgages, notes, and bonds payable in one year or more 2.314,970 2.130.192 2.061.256 3.378.802 454,671 4.901.271 2.927,460 10.885.243 14.194,689 2,857.560
27 Other liabilities ............. ............. .............................. 328,912 249.919 299,847 601.807 91,968 1.220.926 1.286,871 2,300,137 9.459,701 301.921

28 Capital stock ............................................................................ 752,761 1.388,381 1,067,017 1,455,223 534,366 2.401,605 1,976,469 5,979,255 9.732,667 743,459
29 Paid-in or capital surplus...... ___ ............ ....................... 712,113 1144,334 1,056,151 1.379.419 233,453 2.400.684 1,586,560 7,310,583 15,550,769 1,226.806
30 Retained earnings, appropriated ......................... (*) 36,320 17.472 21.527 8,035 24.807 141.363 212,090 941.755 45,701
31 Retained earnings. unappropriated. 2.863.062 5.990.970 3,378,383 3,810,338 1,591,162 6,917,810 7,799,940 20,656.439 35,452.234 4,187,435
32 Less: Cost of treasury stock ..................... .................................... M 146.639 122,448 103.200 34,688 172.780 312.830 548,295 689,284 170,889

33 total receipts ..................... ............................................................... 9.050.022 23,371,967 23.750,052 18.434,291 8,366.143 25,489,707 26,870,425 67,855.861 98.705,554 17.099.921

34 Business receipts ........................................__ .......... ............ 8,742.785 23.023.910 23.445,775 17.585.043 8.266.073 24.621.863 25,941.968 65,567.164 91.717.553 16.781,996
Interest on Government obligations:

35 United States .................. ................._...................................... M 4.055 1.044 1.235 541 3.476 12.497 15,324 43,460 2.030
36 State and local ............... .......................................................... 21 1.070 614 705 892 7.050 7.274 8.302 3.013 1.634
37 Other interest ................. .......................................................... 43,943 54.725 51.842 72.238 12,201 144.631 111,248 321,736 684,720 47,135
38 Rents ............................_...........___ ...........__ ___ _ 100.130 35.213 15.911 35,306 7,655 45.393 97.795 96,168 777.730 24,082
39 Royalties ............................................................... ......................... 22,076 23,610 24,863 10.966 2,077 58.374 74.817 345,242 122.176 32,985

40 Net short-term capital gain reduced by net long-term capital loss 1,324 797 M 648 941 3,048 2.854
41 Net long-term capital gain reduced by net short-term capital loss 21.967 43,222 15,764 536.594 9.028 358.359 133.778 245,273 341.983 27,116
42 Net gain, noncapital assets .......................................................... 7,852 10,217 41,897 5,846 17.093 28.169 25.387 63.780 8,177
43 Dividends received from domestic corporations............................ 47,674 10,813 19,489 9,980 2.021 24,533 51,623 110,906 1,479,164 5.892
44 Dividends received from foreign corporations .............. _ 12.604 12,305 10.157 9.214 69.833 23.055 506,395 1,329.776 77.833
45 Other receipts ................................................................................. 42.179 144,401 153,052 130,316 58.503 138.534 387.260 610.916 2,139.345 90.813
46 total deductions ............................. ................. ................................ 8,546.805 22.208,037 22.693,246 17.100,959 7,811.292 23.989.408 24,553,069 61,914,554 92,862,137 16.023.031

47 Cost of sales and operations ........................................................ 4,416,801 17,751,404 17.814,475 12.902,914 5,847,696 16.992,582 16.172.867 40.077,498 65,092.919 11.013.825
48 Compensation of officers............................................... ............... 22,209 279,678 538,032 265,023 202,341 199,522 735,300 480,539 119.523 218.412
49 Repairs. ................................................. ................................... 65,121 196,620 49,904 149,601 35,696 557.793 139.852 1.147,335 1,512,498 245.147
50 Bad debts........... .............__ ........................... 7,141 39.230 47.376 33,436 22.378 49.842 162,068 119,057 293.183 40,623
51 Rent paid on business property. ................................................... 101,999 176,349 237,125 110,620 88,429 263,339 341.355 665,055 1,305.320 244,319
52 Taxes paid ........................................... ......................................... 1,426,756 516.550 530.146 464.311 210.689 642.862 746.364 1.448.584 4,876.430 622,119
53 Interest paid ............. ..................... ......................................... 203,015 272,438 224,876 277,927 60,215 433.996 255.911 875.431 1,414.586 238,231
54 Contributions or gifts..................................................................... 5.954 16,850 16.263 12,007 5.993 21,833 37.710 59.281 29,347 9,064

55 Amortization ................................................................ ............. 1,046 1,438 1,880 7,091 413 11.531 6.604 12.491 18,494 3.187
56 Depreciation ............. ..................................................................... 181,891 654.084 200.569 607.746 121.203 1,014,080 722.375 2.923.419 3,140,979 595,391
57 Depletion ...................... ................................................................. (*) 610.009 398 171,774 11,468 132.433 3,239,656 (*)
58 Advertising .... .............................................................. __ ............ 386,003 151,932 170.778 63,590 85.111 218,095 213,897 2.433.516 370,628 224.594
59 Pension, profit-sharing, stock bonus, and annuity plans __ 70,077 129.290 113.081 87.592 54.541 189,915 294,089 744.801 532,322 238,188
60 Employee benefit programs ........... ................... ........................... 61.864 67,327 72.069 48.606 38.612 156,585 190,371 402.847 232,163 148.626
61 Net loss, noncapital assets .......... .................................. 5.821 3,442 4.331 760 29,308 11,950 24,986 19.307 3.012
62 Other deductions....................................................... 1.080,635 1,948,622 2,672,904 1.456,155 1.036,817 3.036.351 4.510.888 10.367.231 10.664.782 2.178,165

63 Total receipts less total deductions ................................................... 1,003.217 1.163.930 1.056,806 1.333.332 554,851 1.500,379 2.317,356 5,941.357 5,843,417 1.076.890
64 Constructive taxable income from related foreign corporations 7.207 6,483 M 1,469 (*1 44,153 15,426 280,177 146.867 14.309
65 Net income (line 63 plus 64 minus 36) .......... ........................ 1,010,403 1,169,343 1.061.007 1,334,096 553.986 1,537,482 2.325,508 6,213,232 5,987.271 1,089.565
66 Income subject to normal tax. surtax. and alternative tax............ _ 967.646 1,099,766 959.682 1,212,012 512.897 1,492.303 2.144.709 5.998,543 4,559.881 1,044,236
67 Income tax. total _............................................................................. 460,559 507,746 429,886 475,737 233,875 653.137 976,991 2.827.358 2,284,633 484,157
68 Normal tax, surtax. and alternative tax ........................................ 460.191 506,417 429.590 472.554 233,702 643,830 974,563 2.814.772 2,124,055 483.074
69 Tax from recomputing prior year investment credit ............ 368 1,308 295 1.330 173 5,402 2.419 10.380 3.610 1,004
70 -Additional tax for tax preferences .............. ....................... M 1,853 - 3.905 9 2,206 156,968 M

71 Investment credit ....................................................................... 16.942 50.202 13,688 45.028 8,796 66,287 51,059 171.347 132.422 38.916
72 Work incentive credit ......................................_ .................................. M 4 8 45 94 20 62

Distributions to stockholders:
73 Cash and property except own stock ................................... 324,811 209,369 111,039 238.157 58,532 505.800 464,926 2.086,336 3,164.527 218.897
74 Corporation's own stock........................... ___ ....................... M 16.878 1 24, 36 (*) 19.626 M 44,789 129,510 (*) I M

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations at the Data."
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Major industry-Continued

Manufacturing-Continued
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(21) (22) (23) (24) (25) (26) (27) (20) (29) (30)

I Number of returns with net income................................................... 1.343 5,764 3,454 17,548 16,525 7,290 1,773 1.823 3.133 6,227
2 Total assets............................................ ....................................... 3,228,546 16,285,188 53,934,372 24.504,798 62.327,053 53.590.539 61,419.604 26,742,893 12,305.786 7,901,936
3 Cash... .......................................................... ____ ................. 169.542 706,797 1.398,899 1.271,536 2,191.464 1,978.610 1,494.618 986.515 458,012 449,656
4 Notes and accounts receivable. ...................................__ .............. 817,065 2,907,099 8,450,156 5,619,651 16.350,360 14.978,532 25,800.991 4,630,210 2.360,257 2.020.818
5 Less: Allowance for bad debts. ....................... 15.205 76.322 113,864 105,324 339,862 354,454 295,397 58.882 35.751 52,675
6 Inventories.. ............................................ __ ....................... 938,161 2,325,049 8,168.748 5.820,991 12,673.118 11.038,327 8.623,065 6,151.420 2,505.806 2,164.558

Investments in Government obligations:
7 United States.... ...................... ............. .................. 135.396 193,809 161,471 1,195,056 92,087 2,528,068 135.253 297.881 26,986
8 State and local... ...................... __............ ............... 20,876 263,357 39.029 202,700 91.679 (*) 295,833 54.696
9 Other current assets....... _............................. 68,675 322.548 1.866,709 824,528 4,507,317 5, 136.949 1.267,873 1,917,037 534,909 256.161

10 Loans to stockholders .................................................... 4.370 21,403 43,200 67,135 51.106 63,265 14,218 14.550 11.601 12,567
11 Mortgage and real estate loans .......... ..................................... 18,544 33,142 67,746 115,329 32,441 52,224 524.664 2,702 3,199
12 Other investments ............................... ............. ........................ 601.899 2,203,141 6.824,195 2.828,802 10,1147,001 6.440,960 6,890,974 4,284,123 2.133,599 907,759
13 Depreciable assets .................___ _ ____............ 851.064 13.640,516 44,067,695 12,969,967 26,993,376 20,431,581 25,487,753 12,279,845 6,082,467 2.952,995
14 Less: Accumulated depreciation ......................................... 402.255 6.929.393 23,988,055 6,430,344 14,257,041 9,703,674 14,313.863 5,945,929 2,858,661 1.396.510

15 Depletable assets ............................. ........................ - 230,841 871.330 21,288 40,522 9.515 10,434 78.784 8.299
16 Less: Accumulated depletion .........._ ............... _..................... - 56,769 443,216 (*) 283
17 Land ................................. -............. .......................... 25,679 381.447 801.772 433.048 518,827 434,024 611,615 356.595 164,781 108,240
18 Intangible assets (arnortizable)... ....... 4.160 25,595 218,641 156,966 341,685 275,744 33,656 22,129 47.330 87.888
19 Less: Accumulated amortization ............................................... 2,687 5,701 62.951 35.753 192.991 99,055 11,489 6,464 21.036 12,763
20 Other assets .................................... ........................... 158,451 414,121 5.340.805 794,806 1,112.327 2.745,713 2,755,417 1,326,326 325,347 310.345

21 Total liabilities ................................. ............ ............... 3,228,546 16,285,188 53,934,372 24,504,798 62.327,053 53,590.539 61.419.604 26,742,893 12,305,786 7,901,936

22 Accounts payable .. __ ..................... ......................... 418,574 1,482,032 4.574,606 - 2,833676 4,704.236 7,548,574 7,780,757 2.681.638 802,785 912,399
23 Mortgages, notes. and bonds payable in less than one year 313,976 619,581 3,896,975

- -
1,643:581 4,688,807 4,494,05~5 10,660.275 1,568,481 533,280 679,976

24 Other current liabilities........................____ __ ...................... 206,647 1,088,219 3,636,709 1.909,478 4,831.161 4,542,995 4.154,666 4,655,753 1,124,726 618,309
25 Loans from stockholders ....................... ............................... 22,536 92,040 118,612 264,035 2,869,942 301,170 312,756 102,026 38,862 136,318
26 Mortgages, notes. and bonds payable in one year or more 457,166 2,920,819 11.553,431 3,893,845 10,869,060 9.613,694 10,661,026 5.148,520 1,180,030 1,191.388
27 Other liabilities ............................... __ ................... 72,390 648,502 4,299,425 .1,098,402 2,433.847 4,110,118 1.653.943 1,611,170 375.533 262,854

28 Capital stock ................................... - .................. 360,815 1,928,689 6,263,375 2,830,304 8,162,311 3,821,258 2,363.627 1,665,598 1,202,815 719,191
29 Paid-in or capital surplus .......................... _ ........................ 392,281 1.590,817 4,170.467 1,947,764 5,661,427 6,515,527 4,716.303 3,095.094 2,465,010 761,810
30 Retained earnings, appropriated.. ........................ ........................ (*) 67,710 320,276 52,305 629,820 ' 438,155 446,261 37.416 21,731 24,145
31 Retained earnings, unappropriated.................. 1,014.228 6,084,836 15,417,064 8,355,449 17,917,443 12,805,059 18,789,911 6.426.719 4,644,653 2.697,515
32 Less: Cost of treasury stock ......................... ..................... 36,951 238,057 316,568 324,041 441,001 600,056 119.921 249.522 83,639 10j,969
33 [Total receipts... ............... 00,554 19,393,126 47.733.533 38.033,673 62,466,055 63,230.'620 66,791,813 30,754.826 '13,594.649 11.702,606

34 Business receipts..... ..................... ................ 5.264,832 18.943,250 46,288,602 37.351.238 58.798,750 61,110,989 84,899,668 29,957.143 13,104,152 11.463.360
Interest on Government obligations:

35 United States ........................... ............................ 221 5,122 10.861 6,924 37.888 9.788 105,975 10,014 9.971 1,131
36 State and local. .................. ................ 156 1.527 10,121 4,683 16,429 49,409 11.581 3,506 8,824 478
37 Other interest. __ ............... ................... 14,109 61,631 239.882 104.365 741~854 352.350 A41,254 246,612 60.769 41,274
38 Rents .................... .......... ............ ................. 4,259 39.531 158,428 59,981 298,245 219,511 191,664 97,457 14,095 20,221
39 Royalties. ................................ ____ __ ......................... 2,096 51,895 30.445 43,020 716,510 346,196 43,236 55,047 78,471 14,006

40 Net short-term capital gain reduced by net long-term capital loss 727 4.054 2,553 1.657 1,961 699
41 Net long-term capital gain reduced by net short-term capital loss 4,726 82.548 267,846 52,761 101,302 286.077 38.104 78,479 32,873 25,385
42 Net gain, noncapital assets ................ ................................ 783 20.300 27,272 21,812 48,182 62,946 13.936 18,669 4,393 9,982
43 Dividends received from domestic corporations.... ........... ............ 22,672 21.933 64.301 21,609 47,715 116,600 71.542 23,369 41.929 8,422
44 Dividends received from foreign corporations .................... _ - 131 47,698 176,051 72,539 676,006 207.266 405.665 25,393 130.698 11,106
45 Other receipts. ...................... 85.309 116.964 455,670 292A88 975,517 467,535 568,572 238,438 108.063 107,232

46 Total deductions ............................. ............... ............... 5.128.170 18.053,131 45,742,631 56,955,063 59.253,569 80,578,318 29,"3,931 11 995.646 10,895,996

47 --Cost of sales and operations ................................................
1

3.926.246 12,482,990 33.682,971 i02050 -36,775,713 J0,996,904 -.,65,779,274 &533,589 7,480,447 '7154076
48 Compensation of officers.. .......... ........... 78,283 274,116 281,205 899,625 828.184 505,189 161,791 160,701 178,809 283.423
49 Repairs .................... ................................. ............... 28,557 519.807 2,169,626 477,256 653,856 474,849 740.136 281,193 182,805 92.614
50 Bad debts ..................... ____ __ .............. ........... 11,450 49.334 62,075 84.171 175,210 215,730 104.482 51,376 23,836 41.301
51 Rent paid on business property ..................... . ..................__ 79,277 174.244 306,752 344.985 663,732 677.160 355,974 306,781 151,708 126,140
52 Taxes paid ............... ............................. ............ 130,280 580,478 1,307.894 1.004,243 1,849.984 1,765.873 1.482,588 801.439 350.966 291.978
53 Interest paid ..................... ____ _ 54,383 248.959 1,001.264 398.993 1,293,567 980,463 1,219,165 512.167 116,149 158.798
54 Contributions or gifts.- .......... ........................ ............. 4,989 11,820 29.275 22.433 54.767 40,669 59,687 1 15.149 13,470 8.335

55 Amortization ................................... ........... 1.206 4,809 61,212 8,652 59.755 104,375 16,944 7,576 2,760 2,719
56 Depreciation ____.................. - ___ 61,183 866,879 2,017,749 937.605 2.537.491 -1.871,900 2,014,936 1,011,663 508,312 250,472
57 Depletion ......................................... .......... ............... 71,709 308,637 8,863 11,232 5,149 13,868 513 204

58 Advertising __ ....................... _ ___................... 93,800 115,664 133,335 293.969 486.551 811,204 562,677 102,441 326,619 219.393
59 Pension, profit-sharing, stock bonus, and annuity plans ............. 32,615 204,556 719,737 393,815 858,247 632,229 1.382,326 438,664 190,987 89,884
60 Employee benefit programs ..................... _.................. 26,099 167,677 621,140 287,626 603,158 584.489 1,594,003 323,677 97,267 72.147
61 Net loss, noncapital assets .......... ................. 1,263 5,164 6.862 7,255 6,200 12,018 12,913 10,166 3.905 3.840
62 Other deductions ............................. ............ ......................... 598,539 2,274,925 3,032.897 4,042,844 10,097,416 9,575,368 5,087,947 2,873,481 2,367,093 1.709,372

U Total receipts less total deductions .................. .............. ___ 271,384 1,339,995 1,990.902 2,391,988 5,504,992 3,977,059 6.213,495 1,310,895 1.599,003 806.610
64 Constructive taxable income from related foreign corporations. 144 28,130 20,515 42,353 473,319 118,887 231,157 13,370 110.433 7.995
65 Net income (line 63 plus 64 minus 36) ................ 271,372 1,366,598 2,001,296 2,429,658 5.961,882 4,046,537 6,433.071 1.320,759 1,700.612 814,127
66 Income subject to normal tax, surtax, and alternative tax... ............ 236,616 1,268,856 1,688.561 2,211,169 5,700.241 3370,023 6,363,070 1,168.116 1,660,531 753,733
67 Income tax. total ............................................ - 109,304 581,805 788,929 1,005,361 2.680,012 1,754,651 3,048,441 549.726 784.967 343,884
68 Normal tax, surtax, and alternative tax ............... ............. .......... 109,158 578,856 767.289 1,003,708 2,675,466 1.742,414 3.040,981 545.251 783,650 342,780
69 Tax from recomputing prior year investment credit...................... 146 1,795 1,639 1,576 4.326 7.031 7,445 3.548 1,251 ~801
70 Additional tax for tax preferences ........... ................ - 1,154 20,001 77 (*) (*) 927

71 Investment credit ......................... 5,352 57.662 92,495 61,328 99.020 129,413 127,205 49,906 25,203 17,160
72 ork incentive credit __ ............ ........................................ 1 13 46 96 47 99 437 52, 22 23istri

butions to stockholders:
7

3 Cash and property except own stock. .......................................

f

58,808 360,260 767.464 426,446 1,542.283 1,053.616 1,815,383 330.060 416,429 108,628
74 Corporatiows own stock.................. .....................f................ . (*) 17,538 (*) 76,751 115,922 80,548 41.721 (*) I (*) 1

14,702

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Major industry-Continued
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1 Number of returns with net income .......... ....................... ............ 42,979 32.790 4,623 5,566 381,416 130.789 15,067 21.229 94,493
2 Total assets ............ ........................... ............ ............... 292,228,606 66,756,940 91,781,023 133.690,643 204,419,474 93,354,780 10.545,821 12.379.597 70,429,362
3 Cash ......................................... ..................... ............... 5,015,101 2.568,293 841,864 1.604,944 14,201,502 6.621.531 703,764 945852 5 064 8224 Notes and accounts receivable.............. _ ............................................... 14,579,750 6,436,710 2,703,488 5,439,552 58.865,333 32.164.320 3,382,493

.
4.548.438

. .
24 233 389

5 Less: Allowance for bad debts.. .......... __ ................ 202,509 84,799 54,828 62.882 1,417.104 564.529 64,944 115 571
, ,
384 0146 Inventories.. ........................................ ............. ........... 7,213,232 1,657.347 2.442,733 3,113,152 64,143.993 27.478,219 2,950,048

,
4.198,897

.
329 27420Investments in Government obligations: . .

7 United States..... ................ .................................. 2.271,400 803,189 1,289,067 179.144 433,345 176,095 15,170 21,537 139 388
8 State and local .......................... _ ........................ ............... .............. 129,948 100,294 18,246 11.408 270.268 114.330 23,693 8,229

,
82.408

9 Other current assets ..................... ....................... ................ __ 8,705.984 2,759,372 4,145,595 1,801,017 5,941,521 2.987,464 334,581 246 027 2 406 85610 Loans to stockholders ................... ................. ............... 147,038 102,048 29,409 15,581 1,151,226 450,049 55,595
,

42,209
, ,
352 24511 Mortgage and real estate (Gans................ .................... ___........... 234,248 198.576 4.497 31.175 312,120 154,426 12,981 19 096

,
122 349

12 Other investments ........... ................ ........................ _ 21,408,707 7,866,433 8.147.225 5.395,049 15,952.589 8,208,331 783,725
.

664,287
.

6.760,319
13 Depreciable assets.. ................... ..................... __ ................ 300,519,586 61,761,953 90,839,439 147,918,194 60,097,567 20.751,632 3,296,863 2,389.889 15,064,88014 Less: Accumulated depreciation .......... ___ ............... 76,679.279 20,904.469 20.573,594 35,201,216 26,438,198 9,376.169 1.492.948 1,031,536 6,851,685
15 Depletable assets.... .................. ........................ ..................... 471,922 204,633 (*) 267,261 433,327 267,645 10,343 33,191 224,111
16 Less: Accumulated depletion...... .................................. ..................... 166,620 38,684 N 127,932 132,480 93.174 16,987 72,990
17 Land ..................... _ ................................... ..........._ _ __ 2,439,814 1,034,236 338.272 1,067.306 5,089.637 1.541,996 173,522 183,422 1,185,052
18 Intangible assets lamortizable) ................ ___ ........................... 547,895 183,714 315.510 48,671 487,482 192,409 17.199 21.931 153,279
19 Less: Accumulated amortization _............ ....................... 138,261 34,104 85.483 18,674 138,205 59.985 4,350 7.235 48,400
20 Other assets ................ ................................. __................... ............. 5,730,650 2,142.198 1,379.559 2,208,893 5.165.551 2,340,190 351,283 320,828 1.668,079
21 Total liabilities.... ................................. ....................... ......................... 292,228,606 66,756,S40 91,781,023 133,690,643 204,419,474 93.354,780 10,545,821 12,379,597 70,429,362
22 Accounts payable ..........____ ........................ _ .......... .......... ___ 8,272,878 3,529,455 1,091,992 3.651.431 41,486,191 21,817.836 2,624,904 2,428.066 16,764.866
23 Mortgages. notes, and bonds payable in less than one year ............... 12,065.261 3,134,061 3.806.861 5,124.339 29,244,775 15,595,929 1,193,404 2.189,370 12.213.155
24 Other current liabilities ___ ......................................... _ ............... 15.278,943 4,753,360 5.545,188 4,980,395 14.109,864 5,454.305 696,463 787,062 3,970.780
25 Loans from stockholders .................................. ........................... 580,837 372,282 144,697 63,858 3,929,732 1.672,133 280,938 249.764 1.141.431
26 Mortgages. notes, and bonds payable in one year or more .......... 115,747,957 20,677,841 34,583,538 60.486.578 24,317,624 9.417,085 1.183.871 1,296,063 6,937.151
27 Other liabilities. __ ..................... 13,230,288 4,135,799 3,014,021 6,080,468 6,862,016 1.945,865 276,917 234.465 1,434,483
28 Capital stock ..................................... ............ ................. 51,111,742 6,980,021 15,855,651 28,276.070 20,524,293 9.034.153 1,052,617 1.263.292 6,718,244
29 Paid-tn or capital surplus ................................. _ 24,595,777 4,195,542 12.085,346 8,314,889 10,449,622 4,980.271 622,461 565,608 3,792,202
30 Retained earnings, appropriated .................. _ ............. 1,197,530 302,005 312.847 582,678 903,871 359,716 65,463 28,082 266.171
31 Retained earnings, unappropriated .............................. 50,619.389 18,953,503 15,434,077 16.231.809 54.716.928 24,110,096 2,655,157 3,511,553 17,943,386
32 Less: Cost at treasury stock... ................................_ __ 471,996 276,929 93,195 101.872 2,125.442 1.032,609 106,374 173,728 752.507
33 Total receipts.. .................... ............................ ................... 142.237,21 7 56,071.225 40,428,213 45,737,779 573.498.889 274,564.712 55.333.790 27.779,173 191.451,749
34 Business receipts... ................. ................................ ............ 138,345,076 53,931,502 39.605,758 44,807,816 561,622.227 270,347,664 54,748,858 27.162,939 188.435.867

Interest on Government obligations:
35 United States ................___ ........................ ............... .............. 45.130 28,243 9,069 7.818 25,472 10,433 1.041 952 8,440
36 State and local .................... .......... _ .......................... 19.548 5.257 6,375 7,916 15,781 8,150 888 1,794 5,468
37 Other interest......... ................................... ....................____........... 680,368 264,741 171,543 244,084 1.444,674 614.608 41,165 96,849 476,594
38 Rents.... ................_ .................... ........... ................. 1,139,806 787,220 161.650 190,936 1,532.960 436,799 48,665 122,480 265,654
39 Royalties ................... ................................. ............ 93,554 29,180 57.396 6.978 96,233 47,245 3.890 7.281 36,074
40 Net short-term capital gain reduced by net long-term capital loss...... 17,793 2,215 14.714 864 14.780 9,161 2,004 460 6,697
41 Net long-term capital gain reduced by net short-term capital loss. 329,897 183.586 48,237 98,074 490.950 211,508 26.600 24,770 160.138
42 Net gain, noncapital assets .............._ ......................... _ ___ _ 199,665 166,155 10,224 23,286 160.618 61,365 5,832 16,997 38,536
43 Dividends received from domestic corporations ................................ 210,404 77.642 99,629 33,133 194,481 97.184 12.242 10,316 74,626
44 Dividends received from foreign corporations .............................. _ 52.412 28,256 20,293 196.031 136,078 3,448 2.525 130,105
45 Other receipts.............................. .......................... ___ .......................... 1,103,564 567,228 223,325 313.011 7,702,682 2.584,517 439.157 331,810 1.813.550
C6 otal deductions .................................... ................................. 132,273,490 53.432,546 36,866,194 41,974.760 556.077,755 266,052,122 54,467,350 26,256.245 185,328,527
47 Cost of sales and operations ........................ ...................... ................. 80.143,704 35,557,416 20,094,354 24,491,934 432,865,595 223,464,198 47,874.345 20,356,501 155,233,352
48 Compensation of officers........... .................................................. 1.234,910 845,766 176.080 213,064 9.945,232 4,619,355 567.373 751,704 3,300,278
49 Repairs ...................................... __ ..................... .............................. 218,490 105,399 46,770 66,321 1,849.094 628,748 127,522 74,819 426,407
50 Bad debts............ _ ................................... .................. .............. 406,074 88.530 215,458 102,086 1,218,829 526,442 63,708 85,785 376,949
51 Rent paid on business property ................................................. 2,817.431 2,090,379 476,501 250,551 7,518,797 1,660,684 283,074 209,194 1,168,416
52 Taxes paid ................ _ ............. ............ ......................... _.__ __ 8,923,258 2.571,334 2,632,403 3.719,521 8.401.976 3,410,045 371,549 324,434 2.714.062
53 Interest paid. ............... ...................... ..................... ........................ 7,491.859 1.439.095 2,249.957 3.802,807 3,887,822 1,677,613 160.064 223,553 1,293,996
54 Contributions or gifts... .................... ___ 91,707 25,175 29.499 37.033 160,974 67,505 9,023 8,144 50,338
55 Amortization .................. ............. ......................... 330,509 292,994 8,382 29,133 29,133 13,210 3,089 1,327 8,794
56 Depreciation .................. .............. _ ................................... 14,916,776 3,569.609 5.773,818 5,573,349 5.105,655 1.763,325 290,307 276,510 1,196,508
57 Depletion ..................... __.................... _ 182,158 55,333 5 126,820 122.379 98,556 721 4.223 93,612
58 Advertising .. __ _ ..................................... 529,304 257.537 181,545 90,222 5,449,749 1,108,394 146.984 124,242 837,168
59 Pension. profit-sharing, stock bonus, and annuity plans ...................... 2.535,691 507,277 1.539,117 489,297 1,616,239 754~674 105.880 112.700 536,094
0 Employee benefit programs ........................................ ............ 1,219,402 348,334 665,087 205.981 866,641 310,847 61.026 39,911 209,910
l Net loss. noncapital assets...... _ ..................... ................... 70,002 42,403 4,410 23.189 56,535 26,970 2,526 2.401 22.043
2 Other deductions ............................ _ .................. __ ............. 11,162,215 5,635,965 2,772,798 2.753,452 76.983.105 25,921,556 4,400.159 3.660,797 17,860,600
3 Total receipts less total deductions ................_ ___ .......... ........... 9,963,727 2,638.679 3.562,029 3,763,019 17,419,134 8,512.590 866,440 1,522.928 6,123,222
4 Constructive taxable income from related foreign corporations ........... 31,928 13.318 13,169 5.441 67,423 19,539 (*) N 16,989
5 Net income (line 63 plus 64 minus 36) .......... ................................ 9,976,107 2.646,740 3.568,823 3,760.544 17,470,776 8.523.979 866,906 1,522,330 6,134,743
6 Income subject to normal tax, surtax, and alternative tax .............. 9,285,370 2.200,752 3,424,150 3,660,468 13.648.213 6.018.036 684.092 847,694 4,486,250
7 Income tax. total ................................... ................. .......... .................... 4,359,631 994,020 1,631,285 1.734,326 5.698,275 2,540.969 289.684 354,467 1,896.818
8 Normal tax. surtax. and alternative tax .................................... ............ 4.327,037 972,938 1,624,627 1.729,472 5.689.798 2,537,543 289,043 353,529 1.894,971
9 Tax from recomputing prior year investment credit ........... ................... 16,610 6.711 6,654 3,245 6,713 2,861 589 723 1,549
0 Additional tax for tax preferences .......................................................... 15.984 14.371 (*) 1.609 1,764 565 215 298

1 Investment credit.................................... _ ......................... ................... 960.542 211,323 375,204 374,015 264.092 89,578 16,807 12,827 59,944
2 o k incentive credit... ................ ............. ....................... .................... 146 19 93 34 251 64 N 36rs

'ibutions to stockholders:
f

3 Cash and property except own stock ........................ ................... 6.428,042 899,007 2,196,336 3.332.699 2,311,180 848,448 125.266 117,535 605.647
4 Corporation's own stock..................................... ................ 84.872 54,991 10,166 19,715 250,629 127.249 16.848 15.689

3
i
3

3
i
i
i
i
i
i

7
94,712

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Returns With Net Income

Cor'poration Returns/1972

Table 3.-Balance Sheets and,income Statements, by Major Industry -Continued
JAII figures are estimates based on samples-money amounts are in thousands of dollarsl

Major Industry-Continued

Wholesale and retail trade-Continued

Retail trade
Item

Building Automotive IeP '
Furniture. Eating MIscel.

wholesale
arril

Total materials General Food dealers % .d home fur- it
an

famous trade not
retail hardware,

in
erchandise stores an d accessary nishing drinking retail allocable

trade and farm stores
ary icea

stores and equip- places stores
equipment stations ment stores

(40) (41) (42) (43Y (44) (45) (46) (47) (48) (49)

1 Number of returns with net income .............. ............. 249,787 22,730 14.332 16.626 46.486 27.258 23.269 38.343 60,743 840

2 Total assets ................................. ............... 109.748,66~11 8,334.788 38,297,832 10.051,033 20,359,145 6.831,327 5,969,585 6,903,961
.
13,000.933 1.316,090

3 Cash.... - ....................... .................................... 7.532.947 555.075 1.515,134 850.706 1.469.935 760.323 494,305 727.458 1.160,011 47,024
4 Notes and accounts receivable 26.375,523 2,261,342 13,081.350 626.591 3,746.500 1,313,810 2.004,560 713,402 2.627,968 325,490
5 Less: Allowance for bad debts ...................... 845,416 55,769 508.993 9.716 99.211 24,792 48,483 15,033 83,419 7.159
6 Inventories .................................................. 36,389,750 3,390,726 10,457.375 3,120.157 9,475.322 2.622,954 2.175.979 388,249 4,758,988 276.024

Investments in Government obligations:
7

U
nited States ... - ___ ............... 256.743 78,738 48,119 16,757 76,467 8.215 9,448 12.956

8 State and local .............. ....................... 153,135 4,211 63,864 38,548 13,379 9,960 5,039 12.340

9 Other current assets ................. ........... 2,926,712 145,449 658,705 333,417 633,182 274.881 160.336 240,892 479.850 27,345
10 Loans to stockholders ........... ................ __........... 691.300 66,017 111,810 40.901 96,101 80,906 53.296 113,490 128,779
11 Mortgage and real estate loans 156.954 28,159 7.809 18.276 20,112 13,137 7.003 33,442 29,016
12' Other investments 7,467,974 375,535 3.035.865 932,143 650.277 569,797 234,687 729.916 939,754 276,284
13 Depreciable assets .................................................. 38,936.575 2.170,054 13,597.524 6,114,285 5,166,898 1.682.969 1,172,943 4.848.663 4,183,239 409,360
14 Less: Accumulated depreciation ....................... 16.894,630 1.044,250 5,636,245 2.752.829 2.168.874 811.267 524,278 1,925,644 2.031,243 167,399
15 Depletable assets... ........... 165.682 52,255 29,376 7.989 34,698 -
16 Less: Accumulated depletion 39,306 17.272 3,589
17 Land- ..................... ............................ 3,516.312 249,245 1.173,232 391.612 792,790 61.271 110,365 475,036 262,761 31,329
18 Intangible assets (amortizable) ....................... 287,238 17,197 48.877 8,832 26.751 12,394 19,364 103,475 50.348 7.835
19 Less: Accumulated amortization...... 78,022 6,187 9,850 3.183 8,363 3,057 4,864 26,293 16.225 198
20 Other assets .......................... ........... - ............ 2.749,133 136,958 588,863 289,286 509,387 187,350 94,846 478,234 464.209 76,228

21 Total liabilities ................. ............ 109,748,604 8.334,788 38.297,832 10,051,033 20.359,145 6,831,327 5,969,585 6,903,961 13,000,933 1,316,090

22 -Accounts payable- 19,551,225 1,620,737 71935.471 2,052.592 2,120.055 1,432,630 1,076,195 760.628 2,552.917 117,130
23 Mortgages, notes, and bonds payable in less than

one year~ 13,433,2& i;155.734 -2,530,832 -359,067 -6,766,585 327,912 689,890 __433,805 1,169,397 -215.624
24 -Other current liabilities ........................... - .............. 8,578.973 515,658 -3,271.747 766,866 1,598,543 520,553 426.536 r570,005 909.065 76,586
25 Loans from stockholders .............. :................. - 2,234,627 270,588 181.688 156,492 425,675 174,908 267,691 312,282 445,303 22.972
26 Mortgages, notes, and bonds payable in one year or

more .........
... 14,694,948 841,610 Ulli,490 1.500,017 2,308.898 481,079 51(i.362 1~504,206 1.526,286 205,591

27 Other liabilities.. ...................... ....... 4.852.947 137,199 3,007,461 290,590 301,223 125,893 374.440 222,781 393,360 63,204
28 Capital stock - - __ ............ 11,306.106 1.141,547 2,815,984 959,983 2.211,637 849,698 841,895 706.642 1,778,720 184,034
29 Paid-in or capital, surplus . ........... 5,395,715~ *291,553 1,852,383 826.700 500,593 344,096 197,518 688.385 694,487 73,636
30 Retained earnings, appropriated. 544,155 15,040 275,362 6,670 50,613 9,321 88,339 27,964 70.846 -
31 Retained earnings. unappropriated 30.246,855 2.445,222 10,634,150 3.227,013 4,285,410 2,658,107 1,600.808 1,764,713 3.631,432 359.977
32 Less: Cost of, treasury,stock ................. 1.090,169 100.100 223,

*

736 94,957 210.087 92.870 110,089 87.450 170,880

33 total. ............ 297,533.430 19,611,265 65,554,912 53.127,775 03,379,048 15.142.610 12.539,935 15,678,523 32.499.362 1.398.747

34 Business receipts ..................... ............. 289,941,267 19,257,477 61,921.985 52,583,186 82,233.292 14,792,552 12.105,988 15.249,245 31.797,542 1,333,296
Interest on Government obligations:

35 United States 14.975 710 4,300 2,556 1,946 1,940 1,334 728 1.461
36 State and local ................................................... 7.631 529 2,300 1,291 1,272 506 668 483 582 -
37 Other .................. __ .................. 807.542 48.904 331,468 46,112 184,240 40,763 54,493 32,620 68.942 22,524
38 Rents 1.086,972 39,585 .341,779 171,780 261,117 66,797 31,178 83,908 90,828 9,189
39 Royalties . ........... 48.988 1,385 3.819 697 744 37.712 973 -
40 Net short-term capital gain reduced by net

long-terffi capital loss .................. 5,602 1,185 177 210 1,937 N 749 349
41 Net long-term cipital gain reduced by net

short-term capital loss ..................... 269,497 35,604 74.178 33,407 35,491 8,902 7,673 38.605 35,637
42 Net gain. noncapital assets .......... 98,473 9,689 11,200 12,951 27,045 2,940 3.576 9,205 21.867 780
43 Dividends received from domestic corporations. 97,194 6.126 47,489 5.468 7,541 13,785 3,092 3.850 9.843
44 Dividends received from foreign corporations. 59.953 57.606 937 873 -
45 Other receipts 5,095,336 210.060 2,758.611 269,180 624,205 210.709 330.991 221,115 470.465 22.829

46 .......... . .....Total deductions..- 288,670,503 18.883,141 62.989,135 52,228,689 81.901,611 14,407,193 12,071,893 14,877,874 31,310,967 1.355,130

47 Cost of sales and operations ........................ 208,518,078 14,677.254 38,380,201 41,374,588 68,606,317 9.009,057 7.768.727 6.600,718 22,101,216 883,319
48 Compensation of officers .......................___ 5.303,476 534,001 383,761 353,740 1,355,795 457,467 535,825 557.150 1,125,737 22.401
49 Repairs..... ........... ............... 1.212,409 69,629 304,881 232,019 200,071 51,451 41,527 188,211 124,620 7,937
50 Bad debts ........... ........................ 687,491 88,742 264,695 23,645 121,563 .1 34,750 62,319 15,554 76,223 4,896
51 Rent paid on business property ................ 5,823.372 172,772 J,567,359 799,268 733,381 737,332 295.537 754.460 763,263 .34.741
52 Taxes paid 4,961,570 297,567 1,523.218 642,869 876,065 298,037 237,883 547.862 538,069 30,361
53 Interest paid ........... 2,186,885 125,752 887,272 132.552 561,294 65,135 90,145 135,576 189,159 23,324
54 -Contributions of gifts .................. ........... 92.900 6,542 38,571 7.897 13,347 7,799 5,267 4,171 9,306 569

~55 Amortization - I .......... .............. 15.313 184 2,542 1,151 1,730 1,094 690 5.030 2,892
56

,
Depreciation............. ................. 3.315,577 193,696 967,045 544.207 554,537 148,714 105,594 429,662 372.122 26,753

57 Depletion ......................................................... 23.823 1,365 4,989 (*) 7,035 (*) 2.980 -
58 Advertising. ...................... ___ 4.327,317 147.276 1.720.350 446.11S 715,695 281,475 380,298 256,668 379,439 14,038
59 Pension, profit-sharing, stock

bonus. and annuity plans ............ 852,522 59,485 300,806 148,398 112,95i 51,367 40,259 35,884 103,372 9,043
60 Employee benefit programs .......... ............. 547.101 32,200 141,213 162,584 77.700 25,204 19.586 34,797 53,817 8.693
61 Net loss, noricapital assets............................... 29,550 1,577 3,299 2,590 4,011 2.224 2,452 9,085 4.312,
62 Other deductions ............. .............. ............ 50,773,119 2,475,099 16,498,933 7.356.351 7,960,119 3,231.840 2,484,332 5,302:005 5,464,440 288,430

63 Total 'receipts less total, deductions. ............. 8,862,927 72024 2,565,777 899,086 1,477,437 735,417 468,042 800,649 1,188,395 43,617
64 Constructive taxable income from related foreign

corporations .................. ...................... ............ 47.884 46,751 N - - N
65 Net income (line 63 plus 64 minus 36).. 8,903,180 727.595 2.610.228 8198,359 1,476,165 734,911 467,374 800,528 1,188,020 43,617
66 Income subject to normal tax. surtax. and alternative

tax ........................... ............................................ 7.596,876 585,042 2.488.253 803,830 1,221.543 626.219 361,526 596.766 913.697 33,301
67 Income tax, total... ............. .......................... .............. 3.144,947 224,865 1,152,549 354,200 464.407 248,388 130,786 233,453 336,299 12,359
68 Normal tax, surtax, and alternative tax... 3 139 951 224.513 1,150,600 353,202 463,706 248,241 130,730 232,946 336,013 12,304
69 Tax from recomputing prior year investment credit

, ,
3,797 155 998 692 147 56 409 254 55

70 Additional tax for tax preferences .......................... 1.199 197 863 -

71 Investment credit ........................ ....................... 172,179 9,704 58,476 38,838 16,927 6.857 4,173 19,821 17,383 2,335
72 incentive credit .. ............................................

o rk
- 187 33 N

ri butions to stockholders:ist
73
f

Cash and property except own stock ................ 1.453,148 123,410 716.377 163 107 114342 78,046 30,165 90,286 137,415 9,584
74 Corporation's own stock... .......... 122,796 14,344 20.899

:3
51 63 9:338

1.) 1.) 1.)
15.667 (1)

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Major industry- Continued

Finance, insurance. and real estate

Secur",
Item Total

finance, Credit
.,.it

commodity Holding Insurance

insurance, Banking a enciesi brokers, and other Insurance Real

nd real
a

ot er
th n

'
dealers, investment carriers and estate

iistate banks exchanges, companies serviceand
services

(50) (51) (52) (53) (54) (55) (56) (57)

1 Number of returns with net income .......... .................................. 265.671 12,665 20,041 2,649 37,209 3,730 23,198 166.179
2 Total assets ...................... _ ......................... ............. ............. ......................... 1,623,081,591 819.733,394 289,823,110 20.942.174 90,643,540 336,626,368 5,241,241 60,071.756
3 Cash. ........................................................... .......................................... 150,087.858 129,932.904 7,862,125 981,679 2,570,241 4,237,236 939.005 3,564,668
4 Notes and accounts receivable .................... ............... ................... ........... 448,770,454 384,121,440 35,586,022 9,269.109 5,431,954 6,053,000 2,048,967 6,259,962
5 Less: Allowance for bad debts ................................................... 16.204,065 7,133.870 8,665,102 17.583 56,652 112,539 19,046 199,273
6 :nv:ntories ............. ................................................ ........... 1,699,503 26.068 391,697 M 195.482 477,864 602,113,

n stments in Government obligations:7
United States ... ..........._.......... __......................................... ..................... 105.608,863 80,179,516 13,813,171 1,155,610 1,184,441 8,966,894 58.029 251,202

8 State and local ............................. ........................... ........... .......... 98,434.824 73,459.564 637,928 121.497 857,452 23,014,720 98,562 245.101

9 Other current assets ............................... _ ............ __ ..................................... 37,344,174 9,272,723 2,471.082 7,168,365 3.585,169 9,044,370 214.748 5.587,717
10 Loans to stockholders.. ..................... ___.......... ............................. 1,274,242 33.740 273.046 20,630 252.477 129,753 102.774 461.822
11 Mortgage and real estate loans ...................... ............ ............ _.................... 393,492.553 82,567.623 219,651,970 (*) 7,213,698 81,932,799 33.885 2.074,587
12 Other investments .... _ ..................... .......... ............ ........................ .............. 315,072,818 45,804,074 10,709,967 1,504,714 65.309.962 186,366,300 866,381 4,511,420
13 Depreciable assets ............. .......... .............. ............................. 64.374,194 13.112,697 5,161,675 402,960 2,574,901 5,228,356 528.168 37.365,437
14 Less: Accumulated depreciation...... ............ ............_...................... ............. 19,580.729 2,619.582 1,576,805 123,058 635,740 668,000 222,792 13,734,752
15 Depletable assets .................... _ ............ .......... ....................... _ ...................... 1,544,911 15,411 2.125 343,684 764 1,178,626
16 Less: Accumulated depletion .................__ ................... 732,691 2,223 194.641 544,640
17 Land ................. ............ ..................._ ................. ...................... 14,335,001 1,248.376 914,895 34,235 1.191.253 245,406 53,871 10.646.965
18 Intangible assets (amortizable) .............__ ................................ ___ .................... 543,568 87,630 49,941 21,870 141,495 45,186 62,560 134.886
19 Less: Accumulated amortization ................................. _ ...................... 174,424 26.670 22,684 6,826 24,538 12,015 33,180 48,511
20 Other assets .........................._.......... __ ..................................... ___................... 27.190,537 9,653.973 2,562,570 382.344 692.902 11,676,661 507,661 1,714.426
21 Intel liabilities .................. ............................ ....................... ............. .............. 1.623,081,591 819,733.3S4 289,823,118 20,942,174 90,643.540 336,626,368 5,241,241 60,071,756
22 Accounts payable ............. ...................................... ............ ........................ 22.260,360 3,008,044 2,751,890 5,800.969 1,671,354 4,407,884 2,118,518 2.501,701
23 Mortgages. notes. and bonds payable in less than one year. ...................... 62,957.818 13,861,836 26.510,679 7,113,155 5,405,394 2.369,886 319,067 7,377.801
24 Other current liabilities .................. ..............._ ................... ........... 965.783,472 709,308,874 206,879,091 3,939,917 2,246,620 40,924,764 327,258 2,156.948
25 Loans from stockholders ............. ........................................................................ 4,209,403 392.490 427,400 83,731 487,789 748,282 51,695 2,018.016
26 Mortgages, notes, and bonds payable in one year or more ................... 80,429.156 15,968,356 29,671,070 527,827 5,357,142 3.944,224 416,487 24,544,050
27 Other liabilities ................... ....................... ........................... .......... 263,968,228 19,285.489 7,021.349 661.713 4,458,923 229,244.763 146,278 3,149,713
28 Capital stock ............... ................. ....................... ........... .................... 41,762,585 13,294.072 3,296,996 557,113 13.988,498 4,094,544 369.879 6,161.483
29 Paid-in or capital surplus. .................................. ............ __ ........................ 86,177,995 20,788,440 2.718,784 861,262 50,205,675 8.241,426 353,858 3,008,550
30 Retained earnings, appropriated... __ ......................... __ ............ 18,088.484 4,145,694 2,418,056 19.570 1.619.885 9.720,990 17,768 146,521
31 Retained earnings, unappropriated................... ............................. __............. _ 80.346,816 19,956.764 8,227,507 1.482.733 6,628,994 33,236.032 1.191,155 9.623,631
32 Less: Cost of treasury stock............. __............. __ .............. ............ ........... 2.902,726 276.665 99.704 105,816 1,426,734 306.427 70,722 616,658
33 Total receipts................. ........... ............ ....................................................... _ 203.596.409 46.752.081 23,642,740 4.284,552 8,097,511 99,394,764 4.515,738 16,909.023
34 Business receipts ............ .......... ................... ............... ............. ............. 108,193,884 7.446,279 5,159,009 1,118,572 914,327 81,824,429 4,290,082 7,441,186

Interest on Government obligations:
35 United States . .............. ........... ....................... .. ............................ 5,651,912 4,176.906 856,546 83.482 105,675. 407,892 3,811 17,600
36 State and local 4027.661 2.831,965 45,187 24,999 46,471 1,059,575 4,249 15,215
37 Other interest................ 61:101,741 29,726,240 16.699.252 371,415 1.654.330 12,060,449 49,580 540.475
38 Rents ................... ...........

.......
7,233.568 797,265 275,995 9.881 332.102 1.038,107 14.680 4,765,538

39 Royalties ................. .............. I ........... ............... .............. ......................... 415.434 3.784 18,517 M 192,928 31.258 168,397
40 Net short-term capital gain reduced by net longterm capital loss ........... _ 161.731 32,102 4,757 11.352 67,979 16,931 593 28,017
41 Net long-term capital gain reduced by net short-term capital loss..... .............. 4.038,781 297.539 69,749 44,498 2.569.853 393.498 15.187 648.457
42 Net gain, noncapital assets ..........................._ ...................... _ ................ 5,337.513 325,411 82,378 2.375,637 96,794 31.085 9,048 2,417,160
43 Dividends received from domestic corporations.. .......... _ ............... .......... 3.449.616 186,431 26,849 27.439 1,781,911 1,337,605 19,624 69.757
44 Dividends received from foreign corporations .... .......................__ ..................... 155,788 37,385 10.806 8.681 73.434 21.608 1,265
45 Other receipts ...................................... ............. ............... .................. ............... 3.828,780 890,774 393,695 208,218 261,707 LIT 106.103 795,956

46 Total deductions ............ ....................... ...................... ___............... 179,060.733 40,803.272 21,748,517 3.657.223 2,889.375 92,014,512 4,021,042 13.926,792
47 Cost of sales and operations .................................................... .......................... 54,084,186 2,423,310 1,377,615 43,744 338,397 46,458,093 1.136.404 2,306.623
48 Compensation of officers ............... ........................ ................ 5,588,837 2,261,830 596,598 509,631 139,827 416,952 669,641 994,358
49 Repairs... ......................... ......................__ .......... ................. ........... 685.708 203.730 70,221 8,038 19.077 44.363 9,521 330,758
50 Bad debts.. ................__ ....................... .................. .............. __ .............. 2.975,785 1,428,199 1,255.026 12A57 46,868 158,236 29.027 45,972
51 Rent paid an business property.... ........................................ ........... __ 2,302.049 834,062 198,807 163.950 70,182 527,294 106,734 401,020
52 Taxes paid ............ ........................................... ........................... ___ ........... 5,955,201 1,265.572 420,151 138,564 169,262 2,214,245 112,168 1,635.239
53 Interest paid ........................ ............... _ _ ................................................. 36,710,954 19,838,094 13,181,978 367,197 602,951 682,301 40,560 1,997.873
54 Contributions or gifts ............ .......... ......................... ............ .............. 153.486 65,411 18,299 5.921 7.421 31,797 4.948 19.689
55 Amortization ................__ ................... ............ ............... ........... __ 48,031 10.620 11.433 2,182 5,031 11,721 2,583 4,461
56 Depreciation... .......... ............................. ................................................. 4,036,683 1,221.657 368.389 41.205 119,993 666,466 64,492 1,554.481
57 Depletion .......... ........................ _ ........... ....................... ..................... 157,020 2.097 457 98 58,606 11,784 83.901
58 Advertising ....................... ............................................... .................................... 1,479,347 488,917 355,777 37,283 16,312 276.248 39,580 265,230
59 Pension. profit-sharing, stock bonus. and annuity plans. .............. ................._ 1,608,025 571,793 117,617 72,612 19.196 686,049 76,014 64,744
60 Employee benefit programs - ....................... ................... .......... 457,177 192.315 43.634 20,141 7,678 131.599 28,167 33,643
61 Net loss, noncapital assets ......................... ............. ........................... .............. 239.526 144,301 24.315 304 15.413 39,775 1,194 14.224
62 Other deductions .. .......... .............._ ..................... _ ..................... 62,578,718 9,851.364 3,708,200 2,233.896 1.253,161 39.657,589 1,699,932 4.174,576
63 Total receipts less total deductions. ...............__...................... .............. .............. 24,535.676 5,948,809 1.894.223 627,329 5.208,136 7,380,252 494.696 2.982.231
64 Constructive taxable income from related foreign corporations ............ ................. 57,869 16.950 10,983 2,298 21.223 4.495
65 Net income fline 63 plus 64 minus 36) ....................................... .......................... 20,565,884 3.133.794 1,860.019 604,628 5,182,888 6,325.172 492.195 2,967.188
66 Income subject to normal tax. surtax, and alternative tax .............. __................... 13.772.697 2,923,512 1.739.137 542.024 840,507 5.064,180 369,125 2.294,212
67 Income tax. total .......... .................................................. ................................. 5.928.324 1.305.023 816,847 246,162 280.791 2,360,121 140,331 779,049
68 Normal tax. surtax. and alternative tax........................ _ ...............__ .................. 5,859,699 1,288.829 774,943 246,130 277,471 2,357,244 140,116 774,966
69 Tax from recomputing prior year investment credit ............ ........... .........._ 6,799 2,310 605 32 902 1,601 200 1,149
70 Additional tax for tax preferences ...................................................... __ .............. 61,826 13.884 41,299 - 2,418 1,276 2.934
71 Investment credit ........ .....................___............................. ........... ...................... 172,725 87,611 15.442 4.009 41.379
72 Work incentive credit .................... ......................... ........................ .......... 171 48 2 M - 39

Distributions to stockholders:
73 Cash and property except own stock ......................... .............................. 7,472,744 1,869.924 351,878 79.895 3,460.846 1.120.060 92.670 497.471
74 Corporation's own stock .................... ................... ............... ................ ............. 694~960 245,470 23,640 M 300,390 87,210 29,939

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 3.-Balance Sheets and
i
Income Statements, by Major Industry -Continued

[All Figures are estimates based on samples-money amounts are in thousands of daflarsj

Major indusibry-Coutinued

Services

-obile
A'

Nature ofItem Hotels services
Arrusemeard

business
Total and other Personal Business and mis- and Other not

services loullp", services services cellapeous recreation services aflocableplaces
repair services

Service$ I

(58) (59) (60) (61) (62) (63) (64) (65)

I Number of returns with net income ...................... ................... ................. 184,593 10,391 21.314 47,808 25.131 16.955 62,994 3.762

2 Total assets ............................................................................................................................. 47,982,032 8.023,698 3,424.303 13,468,078 5.746,028 8,117,632 9,202.293 416.257

3 Cash. _ ............... .......... :........................................................................................... 4,523,714 634.768 375,448 1,352,330 405.446 685,053 1,070.669 51,013
4 Notes and accounts receivable .......... ......................................................... .................... 8,163.844 576.413 580,377 3,659,431 877,511 724,122 1,745.990 101,873

5 Less: Allowance for bad debts ............................................................................ ............. 168.012 15.260 13,323 52.025 14,562 16.017 56,825 1,573
6 Inventories..... .......... _ ................................... .................. ............................... 2,064,431 128.185 277,807 555,790 314,932 547.335 240,382 44.428

Investments in Government obligationsw
7

U
nited States ....................................................... ............ ........... .......... 192.183 49,655 7.281, 52,439 5,839 17.898 59,071

8 State and local .......... ............. 281,389 24.391 175,494 17.826 59,351 -

9 Other current assets ............................. .................................................... 1,797.040 184,733 141.636 478.615 170.522 288,444 533,090 24.955
10 Loans to stockholders .................... .......... ........... .................. ........................... 580,764 79,375 73.687 159.570 50.718 81.830 135.584 4.053

1
1 Mortgage and real estate loans .............. w ......................... .................................. 598,185 124,363, 14,328 27.281 8,744 372,977 50.492

12 Other investments 6,081,450 1.032.379 273,142 2.376.590 187,634 1.163,886 1.047,819 45.684
13 Depreciable assets ...................... .................... ..................................... 31,812.716 6,408,611 2,561,147 6.922.164 5,457.408 5,738,865 4,724,521 159,349
14 Less: ~Accumulated depreciation ................. , * *.. ... ..... 13,49 1.698 2,371,998 1,337.080 3.373.399

-
26.514 2,743,661 1,539,046 66,953

15 :Depletable assets.:.............. _......................... ..........
7

3 .282
0

4.98
(

1 3,226 13.574
16 Less. Accumulated depletion ....................... .............. 18.511

(*) 1-)
1.139

17 Land. ......................................................................... .......... 2,481.3 34 123,713 113.604 278.
7
12 234.401 111,153 342,664 24,700

18 Intangible assets (amortizable) ........................... __................ 406,140 33,009 32,615 103,110 6,495 132.183 98,728 4.044
19 Less: Accumulated amortization. ............................ .................. ............ 149,215 7,863 14,525 33,468 2,672 61.233 29,454 2.733
20 Other assets ............................. ....................... ................... ................... 2,789,020 314.914 251.134 783,357 168,900 556,041 714.674 17,918

21 Total liabilities............................................................................................... 47J82,032 8.023,698 3.424,303 13,468,076 5,746.028 6,117.632 9.202.293 416,257

22 Accounts payable.. ................ ............
I
.......... -............ 4,241,287 328,733 266,070 1,819,032 557,237 605,349 664,866 65,225

23 Mortgages, notes, and bonds payablein less than one year. ............................. 5,124,819 618.888 264,039 1,483,586 1,320.883 594.755 842.668 47,398
24 Other current liabilities ............................................ ............ 4,054,155 347,494 236,015 1,445.143 257,247 876,875 891,381 46,286
25 Loans from stockholders ____ ................. .............................. 1,234,394 269,203 131.117 264,720 129,085 212,700 227.569 13,644
26- Mortgages. notes; and bonds,payable in-one year or mar ......................... ..................... - 11,962,658 3,121,353 458,594 - 2.254,444 1,754,676 -1,846,560 2.327.031~ - 74,354
27

;
Other liabilities: ......... .......... ----.-~ .- -1 ........... I................ 2,627,790 269.904 -145VI 1,028,847 ~171,921 434,030 577.267 17.104

28 Capital stock . ............................................... ___............................ ................... 4,757,767 760.007 471,918 1,125,659 364,307 1.183,554 852,322 132.322
29 Paid-in or capital surplus ............. ........... _ ...........____ ............ .......................... 4,471,485 681.931 185,522 1,230,219 230,180 890.796 1,252,837 52.486
30 Retained earnings. appropriated

- -
........................................... 110,555 15.699 1,071 16,644 13,503 31.064 32,574

31 Retained earnings, unappropriated.. .............. ............ -- ................... .......... 10.113,850 1,706,870 1.153,219 3,031,883 1,022,212 1,539,293 1.660,373 -26,432
32 Less: Cost of treasury stock ................... ................... 716,728 96.384 89,083 232,099 75.223 97,344 126,595

33 total receipts ............................... ........... ........................... 64,144,565 5,996.985 .5,299.155 19.481,283 6,652,431 7,246.559 19,468.152 585.1

'

88

34 Business receipts.................................... ............. ................ 61,075,586 5,518,999 5.174.423 18,618.431 6,288.121 6.531,100 18.944.512 529.412
Interest on Government obligations

35 United States .................. ......................... ............... 13,091 3,074 344 4,385 373 1349 3.566
36 State and local 19,128 818 204 8,519 4,752 4,790
37 Other interest ............. . ........ 324.644 52,462 14,787 106,781 26,194 65,869 58.551 4.418
38 Rents................ ............. .............. 625.748 90,628 20,520 190,973 106,805 144.942 71.880 4.941
39 Royalties ............................... .................................................. 77.905 4.981 (1) 18,809 36,125 15,910
40 by net long-term capital less ~ ...............Net short-term capital gain reduced 7.532 3.095 1.954 993 908

41
,

Net long-term capital gain reduced by net short-term capital loss ............. 319.700 88,716 9,375 49,277 15,529 91,963 64.840 2,510

42 Net gain, noncapital assets .................................... 253.396 49,830 21.386 71,801 54.511 26,615 29,253 968

43 Dividends received from domestic corporations ............. .......... ......................... 88,288 18.169 4,318 45.963 1.362 7,324 11.152

44 Dividends received from foreign corporations __ ............._.................. 33,113 4,187 1,527 12.598 12,699
45 Other receipts ............................... ........... .............. 1,306,434 162.026 51,875 351.792 157,180 322,828 260,733 36.997

46 Total deductions......................................................... ........... 60,040,722 5,514,493 4,964,467 18.234.131 6,295,609 6,611.194 18,420.838 547.710

47 Cost of sales and operations............................... .................................. 31,723,926 2,690,147 2,713,708 11.409,199 3,252.454 3.145,763 8.512.655 311,903
48 Compensation of officers..... ............... ......................... ........... 6,133.002 119,794 360,995 1,122,131 379,947 298,254 3,851,881 46,199

49 Repairs ..................................... _ ............ ............... ................................................ 599,919 132,907 63,623 99.990 125,982 91,718 85,699 5.505
50 Bad debts ...................................... ... ... ...... . .... .. 209.652 22.698 26,706 62.827 22,437 17.510 57.474 1.454
51 Rent paid on business property : ................................ .................. 2.224.600 293,721 185,993 481,956 194,082

'
331,817 737,031

52 ....................................................Taxes paid ............. .......... __ ........... 2.115.205 323,373 193.282 510.137 224,152 306,057 558,204 15,507
53 Interest paid ............................. 1.219.416 261,050 68,687 269,850 218,980 171,099 229,750 7,534
54 Contributions or gifts ............_ ........................... 34.362 3,771 3.544 9,294 2,102 7,135 8,516 239

55 Amortization.................... ......................... 70,676 1,363 27,411 7.667 1.158 23,711 9.366 180

56 Depreciation .-....... .................................. ................ ............................... 3,383.575 384.165 241,272 826,442 973.630 577,439 380.627 15,258

57 Depletion. ........................................ __ ............. __ .......... ............................... 4.188 1 408 738 : 518 1.890
58 Advertising.............. ............ 843.955 108.565 72,058 315,671 55,311 190,346 102,004 4.493
59 Pension, profit-sharing, stock bonus, and annuity plans... ...................... ........................ 1.077.815 20,026 170,090 22,381 63,455 763,489 5.303
60 Employee benefit programs. .......................... .............. _ .................. 262.620 20.575 17,435 64,537 23.313 19.848 116,912 1,413
61

,
Net loss: noncapital assets _.................... ........... .............. 26.229 1 611 3,644 9,499 4,845 2.604 5,026

62 Other deductions ........... ............. .......... ................... .................. ...... 10,111,582 1,131119 947,256 2,874,103 794,680 1,363.910 3.000,314 119.163

63 Total receipts less total deductions ............ ................. ........................ _............. 4,103,843 482,492 334,688 1,247,152 356,822 635,375 1.047.314 37,478
64 Constructive taxable income from related foreign corporations.. ................... ____ 18,957 (*) , 8,489 - (*) -

65 Net income (line 63 plus 64 minus 36) ............ .................. 4,103,672 481.674 335,757 1,247,122 356,777 638,654 1,043.688 37,409
66 Income subject to normal tax, surtax, add alternative tax .......... ........... 3,028.210 1306.156 261,205 950,934 270,706 481.013 758,196 24,027
67 Income tax total . ................................. 1,173,453 127,287 100.027 385,443 95,574 200.188 264,934 8,008
68

. . .
Normal tax, surtax, and alternative tax ................................. ........... ............ .............. 1,168.619 126,273 99,848 384,028 94,639 199.524 264,307 8.006

69 Tax from recomputing prior year investment credit.. ........... ................................ 3,784 542 179 1,359 935 295 474

70 Additional tax for tax preferences 1,050 472 - 56 - 369 153

71 Investment credit ...................... ............................. ................................... 107,924 11.062 §.011 30,023 18,125 21,552 18,151 376

72 Work incentive credit ........................ . ...................... .......... . ....... 102 41

73
s n u ons a stockholders:
Cash and roperty except own stock....................................................... ............................. 583,164 94,271 34,787 183,180 41,356 101,433 128,137 3,965

74 Corporation's own stock ............. _............ - ...................... ................... 83,960 17,550 6,902 -

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Coefficient of variation (percent)

Industrial division

Total Transpor.
Item returns Agri- tation, com- Finance.

with culture. Contract Manu- munication, Wholesale insurance,
net forestry. Mining con- facturing electric, and retail and Servicesin a,

core and
st

ruction gas, and trade real
fishery sanitary estate

services

(66) (67) (68) (69) (70) (71) (72) (73) (74)

1 Number of returns with net income.......... ................... ........................... 0.34 3.16 5.99 133 1.28 2.62 0.76 0.95 1.35

2 Total assets.......................................... ........... ........................ _ ................ 0.04 2.34 0.95 1.19 0.12 0.11 0.45 0.011 0.85

3 Cash _......................... ............................ I................................. 0.10 4.16 3.30 IA1 0.44 0.94 0.79 0.08 1.48
4 Notes and accounts receivable.................. __ ........................ 0.08 3.96 1.13 1.72 0.16 0.54 0.57 0.09 1.40
5 Less: Allowance for bad debts. .................. _ .............. 0.22 9A4 5.47 17.98 0.28 1.29 2.19 0.12 3.65
6 :nventories __ ........................................................ __................ 0.23 4.71 1.39 2.64 0.22 0.31 0.60 1.43 2~02

nve'tments in Government obligations:
7 United States ....................... ................................. ..................... 0.15 24.16 4.12 7.40 0.42 0.52 4.95 0.16 5.90
8 State and local ................................................. .............. 0.10 29.18 18.99 11.73 0.84 7.32 5.93 0.10 3.59

9 Other current assets ............. .................................._ ............ ____ 0.25 6.57 2.77 2.43 0.18 0.27 1.33 0.47 2.21
10 Loans to stockholders .............. ................. .......................... 1.40 8.18 12.08 5.12 1.84 7D6 2.89 108 5.06
11 Mortgage and real estate loans ................ ................................... 0.10 11.23 3.29 9.64 0.75 2~65 5.88 0AO 3.36
12 Other investments ..................................................... ............................. 0.07 4.27 1.16 1.81 0.12 010 0.67 0.08 1.37
13 Depreciable assets. ........... .............. __ ................................ 0.12 2.75 1.48 1.84 0.13 0.11 0.85 1.04 1.35
14 Less: Accumulated depreciation..................... ................................... 0.18 115 1.87 2.24 0.15 0.22 1.05 1.88 1.89

15 Depletable assets... .................... ......................... 0.73 ISA2 4.18 4.94 0.12 2.68 4.54 5.26 4.68
16 Less: Accumulated depletion............ ............................... 1.31 20.42 5.76 10.93 0.23 2.62 11.10 5~80 4.41
17 Land. __ ............................. ......................................................... 0.51 3.81 3.71 2.68 0.32 0.98 1.19 IA4 2.19
18 Intangible assets (amortizable). ........... ............................... 0.58 12.48 236 12.97 0.45 2.20 4.44 3.54 7.83
19 Less: Accumulated amortization ......................... ........... __ 0~51 12.00 3.14 7.67 0.35 3.15 4.65 6.33 0.12
20 Other assets ............................................................ _ 0.19 6.50 1.25 2.82 0.22 0.69 1.13 0.28 1.96

21 total liabilities ............ .............................................. __ .................. 0.04 2.34 0.95 1.19 0.12 0.11 0.45 0.06 0.85

22 Accounts payable ................................................................... 0.24 5.10 1.98 1.77 0.25 0.77 0.68 0.61 1.75
23 Mortgages. notes, and bonds payable in less than one year... 0.24 4~02 2.29 2.41 0.29 0.43 0.94 0.34 2.10
24 Other current liabilities ........................................................................... 0.06 4.95 1.17 2.22 0.17 0.20 0.65 0.07 1.35
25 Loans from stockholders..................................... ...................... ............ 0.84 7.00 7.77 3.90 1.24 3.59 1.81 1.92 3.82
26 Mortgages. notes, and bonds payable in one year or more __ ___ OA3 3.69 1.62 2.11 0.13 0.10 0.67 0.46 1.40
27 Other liabilities ....................................................................................... 0.06 6.48 2.15 2.83 0.20 014 0.92 0.04 2.10

28 Capital stock. 016 3.53 2.71 2.56 0.24 0.10 0.78 0.41 1.70
29 Paid-in or capital surplus... ........... ................. .......... 0.13 8.31 1.67 1.72 0.17 0.20 1.25 OA9 1.71
30 Retained earnings, appropriated. .............. ................ 0.28 25.45 16.17 14.34 0.71 0.52 3.76 0.21 1106
31 Retained earnings, unappropriated ........................................................ 0.13 4.98 1.42 1.75 0.17 0.25 0.60 0.34 1.54
32 Less: Cost of treasury stock 0.85 17.78 430 5.25 0.88 3.84 2.55 2.13 4.40

33 Total receipts............................... .............................................................. 0.20 4.27 1.39 1.52 0.23 0.46 0.61 0.17 1.27

34 Business receipts _ ..................... ........ ..... .......... 0.22 4.43 1.41 1~53 014 OA6 0V 0.28 1.32
Interest on Government obligations:

35 United States .................... ....................... 0.18 20A3 7.81 8.67 0.54 126 4.78 0.18 9.06
36 State and local ................................. ............... ........................ ____ 0.14 38.91 10.83 9.33 0.76 3.78 6.08 0.10 19AO
37 Other interest.. .............. ........................................ ................._ 0.08 4.34 1.47 4.50 0.14 0.74 0.92 0.08 1.54
38 Rents .......... __ ............ ............. ............ ................................... 0.74 5.91 3.61 4.14 0.55 0.65 2.17 1.23 4.63
39 Royalties ....................... __ .............. 1.32 18.23 19.77 10.71 0.52 0.24 7.56 6.97 4.86

40 Net short-term capital gain reduced by net long-term capital loss 3.14 25.98 5IA2 19.79 3.84 2.21 14.61 4.30 19.42
41 Net long term capital gain reduced by net short-term capital loss...... 0.55 6.25 4.99 4.12 0.45 2.58 3.14 0.89 5A8
42 Net gain. noncapital assets ......................... _............................... 1.41 14.55 14.06 4.24 2.07 3.93 5~63 131 5.34
43 Dividends received from domestic corporations..................... _ __ 0.25 11.39 IA2 6.04 0.34 0.79 2.44 0.36 3.54
44 Dividends received from foreign corporations ........................................ 0.11 5.56 0.37 1.31 O~05 3D9 0.87 1.24 10.70
45 Other receipts ............................... _ _ ........................ 0.48 6.38 5.65 4.03 0.38 2.31 0.98 1.17 3.21
46 otal deductions ................................. ................ .............. 0.21 4.46 1.70 1.54 0.24 0.47 0.62 0.10 1.31

47 Cost of sales and operations .................... ............... 0.27 5.31 1.52 1.61 018 0.61 0.69 0.35 1.64
48 Compensation of officers __ .............. .......................... 0.57 4.56 4.41 1.80 0.90 2.18 0.86 0.88 2.54
49 Repairs ....................................... _ _ ............ _ __.............. 013 4.60 4.65 3.57 0.18 1.48 0.93 1.09 2V
50 Bad debts.... ........................................................... ................. 0.31 11.15 7.58 4.21 0.46 1.15 118 0.30 3.31
51 Rent paid an business property ............................................. 0.44 6.89 3.51 3.17 0.32 1.89 0.80 1.07 2.42
52 Taxes paid ................................................... 0.26 3.18 2~05 2.01 0.23 0.33 136 0.43 1.34
53 Interest paid.... .............. ...................................... ...................... 0.10 3.29 9.34 2.31 0.16 0.13 0.65 0.11 L34
54 Contributions or gifts ........... _._ ............ ............... 0.31 7.37 3.40 4.48 0.34 0.55 1.06 0.64 2~68

55 Amortization ........... .................................................. 0.78 16.37 15.59 9.04 0.85 0.36 5.08 1.83 7.50
56 Depreciation ............ .................... .............................. 0.24 3.03 9.96 1.96 0.16 0.20 0.96 0.94 1.64
57 Depletion ............... ............................. ............. .......... 0.74 8.24 3.19 8.23 0.26 0.30 216 10.50 24.19
58 Advertising _ .......................................................................... 0.44 9.56 3.98 4.15 0.28 2.39 039 0.82 717
59 Pension, profit-sharing, stock bonus, and annuity plans ............... 0.33 7.15 2.17 4.19 0.22 0.33 1.07 0.43 3.51
60 Employee benefit programs ........... ............... 0.26 8.51 2.04 4.46 0.22 0.73 1.04 1.50 3.25
61 Net loss. noncapital assets. .......... ...........___ _................ 0.80 7.83 3.07 7.93 0.98 2.11 4.50 0.69 IL43
62 Other deductions................................ ............__......................... 0.21 3.92 3.18 1.80 OZ DAIS 0.63 0.22 L49

63 Total receipts less total deductions ................... __ ........... _ 0.13 3.07 0.47 1.58 019 0.38 0.55 0.23 1.27
64 Constructive taxable income from related foreign corporations 0.10 (1) (1) 0.03 0.06 1.94 0.70 1.96 4.08
65 Net income (line 63 plus 64 minus 36) ............ .......... 0.13 3.07 OAG 1.58 0.18 0.38 0.54 0.27 1.26
66 Income subject to normal tax, surtax, and alternative tax...... .................. 0.14 3.88 0.43 1.81 0.18 0.34 0.64 0.34 IA2
67 Income tax, total ................. __ .................................. ............... 0.14 4.27 0.39 1.96 0.18 032 0.67 0.30 1.51
68 Normal tax. surtax, and alternative tax............. ....................... ___ 0.14 4.29 0.39 1.96 0.18 0.32 0.67 0.30 1.51
69 Tax from recomputing prior year investment credit .......... .......... 0.94 28.92 10.97 9.78 O~56 2.11 4.80 7.62 9.75
70 Additional tax for tax preferences ............... ............... ................... 0.17 15.49 2.07 3.84 0.05 0.01 3.46 0.49 10.95

71 Investment credit _............. ..................................... ..................... 0.21 6.07 3.25 2.82 0.28 0.26 1.04 0.51 2.25
72 k incentive credit .. ................................ ......................................o 4.06 13) (3) 45.61 3.28 (1) 17.13 7.60 43.14r'is

'butions to stockholders:
73

f

Cash and property except own stock .................. .................. 0.17 8.42 0.38 4.41 0.16 0.20 1.13 0.53 3.79
74 Corporation's own stock .................. .. ... ..... ... .... .... ........ 1.67 8.21 2.87 17A6 1.50 1.75 5.68 2.28 26.36

(-) Estimate is not shown separately because of the small number of sample returns on which it was based. However, the data are included in the appropriate totals.
Less than $500 per return.

2includes "Nature of business not allocable" which is not shown separately.
~Estimate is based on returns sampled at a 100 percent rate.
NOTE: See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data,"



Active Corporation Returns
Table 4,13alance Sheets and Income Statements, by Size of Total Assets

JAII figures are estimates based an samples-money amounts are in thousands of dollarsi

Total Size of total assets

Item active
corporation Zero $1 under

$100,000 $25000 $500,600 $1.000,000 $5,000,000 $10,000,000 $25.000,000 $50,000,000 $100.000.000
$250 000 000

returns assets $100 000
under under under under under under under under under , .

or im are,
$250,000 $500,000 $1,000.000 $5,000,000 $10.000,000 $25,000.000 $50.000,000 $100,000,000 $250,000,000

(1) (2) (3) (4) (5) 16) (7) (8) (9) (10) (11) (12) (13)

I
Number of returns, total ............ ................... ................... 812,760

i.
54,237 993,889 353.696 185 362 105 619 22485 13 302 03611 4 635 2 494 1 767 1 499

2 With net income .......... ............. ......... 140,182 20,760 541,035 257,614
,

143,472
.

82.742
,

65,789
.

10,564
.

9,200
,

3,957
.

2.170
,

1.533
.

1.346

3 Total assets ........................ .................................... ... 3,256,831,334 34,096,261 56,650,312 65,025,965 73,327,068 172,692,169 93,571,995 173,468,705 161,846,160 173.604,104 271,701,362 1,980,76 7,225
4 Cash ........................ _ ................ _ _ 228.07 1.7 34 5,065,103 6,429,865 6 049 113 5 179 61 1 1 082 769 6 739 817 12 166 979 43010 274 9 579 926 13 262 85~ ' 140 44 1 711
5 Notes and accounts receivable ......................... ... ................. 785,406.229 6,041.326 11,638,210

. .
14.802,611

: ,147
489 0

2. :4
7
66 7

06
, ,

26 054692
, ,
700 82252

,,
43 171 614

. ,
39 772 742

. ,
53 838 181

. .
4 76 492 823

6 Less: Allowance for bad debts ............... ................. .......... 22 992.853
'

90,514 169,924 288.667
,

308,524
.
833.769

,.
607 404

.,
1,625 008

..
1.876,862

. .
1422 808

. ,
2 911 293

, .
12 138 080

7 Inventories .................... ....................... . ..... 22 3 ,84 7.5 20 5,070.767 9,416,934 11,924,661 13,987 648 29 527920
,

11 009 035
.

13 020 720 10 248 375
. .

06710 138
. .
46917 251

, ,
91 641 535

Investments in Government obligations:
, . . , , . . . . . . . , , .

8 United States __............................... ............ 126,62 1,552 62,751 140.815 232 298 358 060 3 591 053 6 039 933 945 05513 10 943 295 10 559 784 12 611 238 68 137 270
9 State and local__ ................................................. _............ 113,008.3 55 17,416 76,165

,
119,222

,
152,851

. .
1,617,642

, ,
2,948,793

. ,
8,887.461

. ,
7.889,387

, .
8.176,286

. ,
10,869,062

, .
12,254,070

10 Other current assets ............ _ .........._..................................... 100.330.854 1,212,015 2,119,310 2,628,848 3,261,050 7,938.662 3,832,497 5 585 215 4 763 687 5 91 828 8 922 1471 54 876 195
11 Loans to stockholders .................. ........... 6,317,987 879,393 910,851 742,893 558,164 895,766 242 751

. .
347 063

.
313 890

,1 ,
12 331

, .

"21 2

, ,
827 807

12 Mortgage and real estate loans ........... 4 17,99 7,834 319,184 573,661 784,531 828,787 3 933 580
.

5 876 646
.

91423 520
.

48233 523

~

, 3
41 724 1 ':163 12 1 72

,
243 431 54 7

13 Other investments ............ _ ............ ........................................ 507.5 72,96 5 1,301,375 2.909,593 3,561,900 4,387.090
, .

14,232,912
, ,

8 739 028
, .

-,15 790 904
, ,

17 165 385
. .

64423 676
.

45 156 225
, ,

3 70 651 909
14 Depreciable assets.. ..................... ..................... ............. 994.265.171 - 20.220,334 29,513,614 31,787.485 - 34,157,478 73,032,733

, .
27.090.677

. ,
34.328.453

. ,
29,278,899

,.
31,960,318

, ,
59 929 185

. .
622 96 5 99 5

15 Less: Accumulated depreciation .............. 383.156.94 5 - 10,193,309 13,918.113 14,699,388 15,207,075 31,611,565 11,188.899 13,600,797 11.296.794 12.900.257
, .

22,822.951
, ,

225.7 17,79 7

16 Depletable assets... .................... ................................ 23,354.893 - 110,841 196,585 287,071 305,088 1,072.769 645,988 733,239 1,049,183 881 022 1 756 088 16 317 019
17 Less: Accumulated depletion... __ .......... ............... ................ 8,960,583 - 45.195 68,813 112,858 101,214 560,451 233 394 192 525 401 563

.
425 355

, .
524 1 17

, .
6 295 098

18 Land ........... ............ ....................................... ..... ................... 53.191.949 - 2.141,600 4,605
If3

1.041.112 5.130,380 9.235.226
,

2,918,193
.

3,367,086
,

2 543 575
,

2 215 855
.

3 072 293
. .

12 920 638
19 Intangible asset~ (amortizable) .................... ............................ 11.676.116 -

2
8

3
.594 214~197 2

58
204 2,1243 1.411 394.111 434 321

. ,
311 661

. ,
442 119

, .
111. 91

. .
7 332 450

20 Less: Accumulated amortization 5,615.176 - 102,640 105.256 97,791
'1

3.

,
20 25

655
M.

.. 7,

1 0
,1" 669 92 .

.101
.96

.

333 1
2

3
. 36

.2 :4
70

12
5

21 Other assets 85.893,732 - 1,802,220 2.106,607 2,004,040 2.150.075 4,880,847 2,550,901 3.776.867 3.998.179 4,677,246 7,049,394
.

.50.89 7,356

22 Total liabilities . ............__ .. ..................... ..... ........... 3,256,831,334 34,096,261 56,650,312 65.025,965 73,327,068 172,692.169 93,571,995 173,468,705 161,846,1 68 1 73,604,104 271.7 61,362 1,980.767,225
23 Accounts payable .........._ __ ................ ___........................ ... 184,940,3 26 5,574,227 8,527,158 10,060,742 11,92t,840 24.939,070 9,003,418 10 056 657 7 445 530 7 020 227 11 382 559 79 -008 898
24 Mortgages, notes, and bonds payable in lesi than one year 201,150,23 5 3,949.030 6,554,235 8,582,099 10.539,947 928032

1
9. 11.314

. .
13,17126 6

, .
9 465 6 12

, ,
9 14 7 131

, ,
31 2 33

3

, ,
111 213

'9
25 Other current liabilities.. ............................................................. 1,163,04 7.044 2.557,623 3.445.209 4,164,715

7
5,083,6 0 2 1:070:500

1
30.

5
3.

'75 2
4.

26
5:4 7

. . 28
4 8

71
62

0 . 3
803 1 9

11 1.7: 5 5
9 62

. 2:
86

,
52721

26 Loans from stockholders .......... .... .............................. . .... 26,225,668 4,542,207 3,799,987 2,941,201 2,230,152 3,426,121 882,460 1 018 329
. .
540 902

.
556 596

,
872 921

.
5 414 792

27 Mortgages. notes, and bonds payable in one year or more 445,200,445 - 5,846,415 10,569,248 12,263,503 14,846.239 34,401.990 13,500,593
, ,

18,138,646
.

16,318,729
,

16.377,546
.

31,344.424
. ,

271.593,112

28 Other liabilities.............. ................................. ...... . ................. 350,136,281 - 1,191,125 1,613,847 1,902,780 2.574,467 7,347,585 4,336,905 7,780,810 8 220 094 10 690 087 44520 402 284 033 17929 Capital stock .......... ..................................................... 220,584.621 - 9,604,110 10,203,715 9,513,486 9.042,500 16.937,033 6.528.900 8,812,779
. .

7.445.339
, ,

8,068 231
, .

14,807 710
. .

'119 620 818
30 Paid-in or capital surplus ....... .... 23 7,893,3 03 - 1.964,395 2,224,716 2,705,387 3,105,781 10,545,057 6,327.325 11,103,323 12,440 500

,
15 285 651

.
26 604 475

, ,
14 5 586 693

31 Retained earnings, appropriated ..................... .. ....................... 26.313,376 97,570 203,074 248,731 281,055 766.746 - 460.558 1,024.035
,

972 635
, ,

1 172 170
. .

1 778 060
. .

19 308 742
32 Retained earnings, unappropriated . ............... 415,9 71,2 3 5 -413.314 10.470,416 13,716.646 14,804.887 31,362.237 13,868,157 18 450 152

,
15 438 735

, .
17 278 010

, ,
31 696 662

, ,
249 64 7298

33 Les
s

: Cost of treasury stock 14,631,200 817,127 961,293 1,073,325 1,103,470 2,032,202 667,820
, .
760,764

, .
604.735

, ,
721.586

. ,
1,333.746

. .
-

1
4.555.132

34 Total receipts .......... ............... .............. 2,1 71,209,849 1 3,*43 6,21 8 100,506,546 116,304,1 73 129,511,244 142,645,568 282,053,162 94,588,429 1 08.665,393 91,024,996 89,800,297 142.466,985 860.206,838
35 Business receipts............ ............................. 2,007,328.615 11.580.568 97,544.348 112,699,022 1 2 5,462,550 138,2 75,545 271.957,554 89,207.288 99,016.486 81,924.017 80,458,657 r27,658 426 7 7 1 544 154

Interest on Government obligations:
, . ,

36 United States ............. _ .......... ........... ........... ............. 6,653,900 98.438 8,273 14,708 20,801 25,808 202.279 339,548 778,143 636 569 586 741 728 978 3 213 614
37 State and local . ....... _ ...................... ...... ........... ............. 4.675,519 30,861 5.307 8,093 7,196 9,941 79,173 116,900 362,201

.
323,350

.
319 755

,
425 573

, ,
-2 977 163

38 Other interest ........... __ _ .......... .......... 74,978,315 887.403 170,170 289.752 407,796 489,330 1,653,853 1,681,141 4.675.006 4,802 281
,

5 329 959
,

7 655 441
, ,

46 936 183
39 Rents .......... ...................... ............. _ ................... 17,232.909 173.623 833.262 1,378,235 1:434,910 1,342,107 2,460.309 769,109 825,025

.
678,919

, ,
464.633

, .
1,030,264

. ,
5.842.513

40 Royalties .......... 3,245,679 40,337 85,313 48,908 44,903 54,765 186,578 78,690 148,348 159,589 147,386 216 165 2 034 697
41 Net short-term capital gain reduced by net long-term capital loss 314,385 2,179 13.675 12,839 14,097 19,873 40,745 11.398 20,802 15.817 28.897

.
34 307

. ,
.99 756

42 Net long term capital gain reduced by net short-term capital loss 9,111,781 1153,913 236,408 270,234 295,744 349,356 816.4 16 382,674 463,727 343,819 448 697
,

1 033 895
,

4 316 898
43 Net gain, noncapital assets.......................... ................................ _ 8,476,682 159,077 422.084 481,295 499,810 592,856 1,155.230 490,676 679,603 512.494

,
509 455

, ,
708 580

. ,
2 265 52244 Dividends received from domestic corporations.. ..... .................. 6.500,707 69,801 15,024 35,843 57,056 - 74,904 270.530 148,359 225,651 252.664

.
357.018

,
565 678

. ,
4 428 179

45 Dividends -received from foreign corporations. ...................
4fi Othp Pr irt~

4.609,085
?Q 1127 779

4,833
71; IRC

(*)
1 171 AI2

2,291
I ACI oll

1,805
1 ICA C7C

1,097
1 An. -

24,793
I I- In,

14,689
I - -

35,379
I - -

46.705
1 11. -

100,585I ... 1. .

.
310,597

.
4,066.257'

I . ... ...
Foutnotiat en'd of table. See text for "Explanation of Terms" and "Description o'-ft'he S'ample and Limitations of the Data."



Active Corporation Returns
Table 4.-Balance Sheets and Income Statements, by Size of Total Assets- Continued

JAII figures are estimates based on samples- money amounts are in thousands of dollars I

Tota
I

Size of tota I assets

Item active
corporation Zero $1 under $100,000 $250,000 $500,000 $1.000,000 $5,000,000 $10,000.000 $25.000,000 $50.000,000 $1000GO000 $250 000 000

returns assets 000$100 under and r
e

under under under under under under unde; , ,
or more, $250,000

$
500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000.000 $250,000,000

(1) (2) (3) (4) (5) (611 (7) (a) (9) (10) 0 1) 02) (13)

47 7otal deductions ........... ....... . . ..... . .. ................................... 2.071,731.591 13,123,060 99,724,596 113,534,712 126,267,78 7 138,967,069 273,667,574 91,067.880 103,801,346 86,861,522 85,187,486 134,712,009 804,815,670
48
49

Cost of sales and operations............. . .. ......... .............
Compensation of officers

1.412.500,893 8,285,973 58,260,912 77,738,662 92.439,844 105.122,908 210,959,249 68.388.082 74,380,771 60,639,245 58,510,255 90.151,406 507,623.586
50

.... ............... ..................................
Repairs

41.332,941
1

215,881 11,259,070 6,389,554 5,065,063 4.129,183 5,308,831 1.333.555 1.473,170 980,697 855,711 1,044,423 3,277.803

51
............ ......................... .................................................

Bad debts
6,721,860 68,753 632,155 734,072 714,648 722,915 1,322,765 463,048 571,227 530.468 566,727 1.231,398 9.163.684

52
............................ _ ................. _.............

Rent paid on business ro ert
8,252,383 107.328 215,450 308,646 359,747 397,897 749,494 331.384 534,408 466,837 478,686 686.376 3,616,130p p y ............................................... 29.366.810 249,727 3,208.566 2,360,126 1,937,168 1,708,859 2,811,961 927.961 1,232,803 1,025,123 1.028,923 1.755,332 11.120.261

53
54

Taxes paid ................... .............. .................................................
Interest paid

60,057.276 336,679 2,805,631 2,996,335 2,901,996 2,931,672 5,807.373 2,067,596 2,465,038 2,302,165 2.344,134 3.659,939 29.438,718
55

................ ................ ................_ .............. _
Contributions or gifts

72.883,880
1

1,020,722 737.413 1,192,858 1,418.029 1,704,440 4.051.569 2,116,162 4,356,024 4.246,850 4,497.270 6.710,200 40.832,343
56

.................... ................ ............................
Amortization

,009,187 6,083 14,243 22,975 35,318 45,600 112.958 47,856 59.864 49.120 45,379 79.239 490.552
57

................................. _...............
Depreciation

945,864 5,451 22,892 16.928 20.589 16,944 50,333 25,881 18.410 27,629 36 026
'

68,034 636,747.................. ............... _................ ............ ............ 63,748.993 386.998 1,997,134 2,420.126 2,484,214 2,656,532 5.435,220 1,916,244 2,349.063 2,013,234 2,084 100 3.909.672 36,096.456

58
-59

Depletion ................. .........................................................
Advertisin

6,871,094 11,495 28,049 16,463 32,354 31,963 225.876 85,9G9 114,128 130.283 145,093

2

020

3

9

5

847,

3

8

2

60
g --- ............ ......................... ..................

Pension. profit-sharing stock bonus, and annuity plans ...............
21.351,121
16.799,665

179.794
42.474

1,046,148
999,339

989,524
467,255

933.475
498 443

944,986
603 397

1.886,109
1 206 283

802.824
438 178

1,049,384
558 188

970.874
470 408

929,757
553 218

1.780,860
1 017 151

9,8 3 7.3A
9 945 33161 Employee benefit progiams ................. ............... 10,492,360 26,012 270,345 262,472

,
303.992

.
347 895

, ,
764 881

,
288 914

.
367 202

,
304 675

,
389 627

, .
699 466

. .
6 466 87962

63
Net loss, noncapital assets . 1,691.137 38,086 67,972 36,785

,
61,339

,
122,562

,
69,122

,
79,602

,
75.209

.
56,199

.
96,983

, ,
883.878Other deductions ......................... I.............. ......................... ........... 307,706,12 7 2,141,604 18.123,849 17,550,744 17,086.122 17,540,539 32,852,110 11,765.104 14,192,064 12,628,705 12,666,381 21,620.371 129.538.534

64
65

Total receipts less total deductions ..................... ...................
Constructive taxable income from related forei n cor orations

99,478,258
1 957 903

313,158
4 613

781,950 2,769.461 3,243,457 3,678,499 8,385.588 3.520,549 4,864,047 4.163,474 4.612,811 7.754,096 55.391.168
66

g p
Net income (less deficit) (line 64 plus 65 minus 37) ................

, ,
96,760,642

,
286,910

18
776,661

M
2,761,368

N
3,236 574 3 669 548

6.300
8 312 715

11,405
3 415 054

19,862
4 521 708

25,344
3 468855

62,114
4 355 170

172,008
7 500 531

1,654,930
54 068 93567

68
Net income ............................................ ...........................
Deficit

112,798,221 780,150 3,311,288 4,281.422
.

4,557,454
, .

4.968.G45
. ,

10,959.777
, .

4.370,836
..

5,471,024
,,

4,639,243
, ,

4.895,461
, ,

8,231,051
, .

56.331,870.............................. ................ ........................................ 16,037.579 493,240 2,534,627 1,520,054 1,320,880 1,299.097 2,647,062 955,782 949.316 783,775 540,291 730,520 2.262,935

69 Income subject to normal tax. surtax. and alternative tax.... 95.063,146 579,235 1,871,657 2,930.602 3,376,963 3 919 382 9849 176 3 739 574 4 653 550 3 854 098 3 835 492 6 704 593 50 421 01670
71

Income tax, total ........................................................... .......................
Normal tax surtax and alternativ t

42.890,248 244,680 440,111 824.082 1,145,337
, ,

1,543,116
. .

4.055.684
, ,

1,712,216
, .

2,147.899
,.

1.810,659
,,

1,811,866
, ,

3,138,381
. .

24.016,217
72

. , e ax ............ 1.
Tax from recomputing prior year investment credit

42,466,695
107 653

239,924
2 283

438,488
1 623

822,484
1 501

1.141,873
3

1,539,095 4,045.907 1,706,352 2,138.427 1,797,706 1,796.120 3,110,557 23.689,762
73

........................
Additional tax for tax preferences ....................................

,
315.900

,
2,473

.
M

.
M

,201
263

3,169
852

6,699
3,078

3,645
2,219

3,621
5,851

3,615
9,338

3.511
12,235

8,988
18,836

65.797
260,658

74
75

Investment credit ........... ............................... ..............._....................
Work incentive credit

3,024.608 8.881 26,788 62,263 76,736 98,448 220 976
.

85,487 108,471 100,142 102,980 194,102 1.939,334............ .................. ............................................
Distributions to stockholders:

1,895 - M M 115 631 227 59 83 41 45 59 1.128

76
77

Cash and property except own stock .......................................
C '

36,039.621 328,497 619,822 564,5 71 505,905 494, 180 1.082. 583 546,60 918 115 183,124 3 98
1'229

2, 72 2.42 1 26. 154
'
04orporation s own stock ................. ............ 2,276,830, 45,317,

8 1
83

3 137
0 6

2
3 554

5 1
4

0, 1
9

7
16

1
, 02

11
97,

9
3

: ,
64

3,
6

,1
65 6

9
0

:3 5
240 a

3 2 5 1
0 '18

9 7
7:309

M Estimate is not shown separately because of the small number of sample returns on which it was based. However, the data are included in the appropriate totals.
NOTE: See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



Returns With Net Income
Table 5.-,Balance Sheets and Income . Statements, by Size,of Total Assets

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Total I Size of total assets

Item return' $100.000 silso,000 $500,000 $1,000, 00
,

$5,000,000 $10,000,000 $251000,000 $50,000.000 $100 000 000with Zero $1 under under under under under under under under under
, .

under $250,MU.000
not income assets S1001000 250,000 $500.000 $1.000,000 $5,000,000 $10.000,000 $25.000.000 $50.000,000 $100.000.000 $250.000.000 or more

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (a)

I Number of returns with net income . ................................................. ......................... 1,140,182 20.760 541,035 257.614 143.472 8~342 65,789 10,564 9.200 1957 2.170 1.533 1,346

2 Total assets ............................................................................. ..................................... 2.873,054,627 - 21,407,920 41,402,390 50,440,138 57.299.726 133.290,602 74,563.826 1".978,227 138.423.916 151,180.939 234.817,207 1,825.249,736
3 Cash ........... ................... ........................ ........................ 201.177,39 1 - 3.751.439 5.395,836 5.234.274 5.196.970 10,223,594 5,794.820 10.532.056 8.954.939 8,271,674 11.216,030 IX.605.759
4 Notes and accounts receivable . ................ .................................................................... 693,040,227 - 4,011.819 9.034,669 12,147,433 14,627.548 35,562,656 22.442,927 45,110.490 36.984,261 33,897,048 45.242.760 433.978.616
5 Less; Allowance for bad debts .............................................................. .................... 20.926,222 - 55.226 130,037 230,951 247.209 655,808 499,110 1,465,552 1,73&287 1,995.758 2.753.545 11,154.739
6 Inventories............................. ......................................................... 191.173.493 - 3,106,220 7,197,543 9,703.082 11,706,044 25,176,478 9,152,645 10,688.412 8,48Q889 8.669,164 15.273.893 82.019,123

Investments in Goverment obligations:
7 United States............................................................................................ 115,778.396 - 46.261 116,076 209,271 300.070 3,184,373 5,456.098 12,545.793 9.901,354 9,511.057 11,413,306 63.094.737
8 State and local...... ................................... .. .......................................................... 101.762,075 - 11.949 63,734 93,361 125,394 1,454,947 2,686,119 7.970,440 6.98S786 7.025.300 9,528,260 65.916,785

9 Other current assets ............ ........................................................................... 83,726.984 - 687.979 1,454,959 .,1,817,624 2,286,733 5.379.009 2,505,823 3,934,851 3.571.034 4,002.031 7.248,083 n838,858
10 Loans to stockholders ....................................... ........................................ ............. 4.717.464 - 571,824 633.744 539,616 426 1

59
664,887 159,592 201,651 25ZI67 143.279 343,574 780,971

11 Mortgage and real estate loans .............................................................. ............. 397,107,887 - 212.214 407,583 602.204
7:0

67 42
.

3 109.167 5.423.116 22,765,452 32.261400 40.166,770 58.976.540 2,V.504.399
12 Other investments .............. ___ ............ _._ ....................................................... 464.084,238 - 834.347 2,123,723 2,802.927 3.312 299 10 501670 6.474.782 12;508.010 14.09&633 20.280,204 39.261,192 351.806,451
13 Depreciable assets ................ ....71.1 ............................................................................... '847,181,962 - 12,185.989 20,819,153 24.164,904

:
25.696598 53:892:543 19.921.526 25,560.813 22,55S247 25.840,848 49.747,745 566.796.596

14 Less: Accumulated depreciation .............. !................................ ............................ 332,723,102 - 6.240.191 10,139.467 11.734,737 11,968,452 24,998,367 8,859,784 10,650.163 9,07Q244 10,652,549 19.827,452 200.581,696

15 Depletable assets ............ ..............._ ............................................................ 19.401,789 - 68.016 100,865 i86,637 ~32,344 557.186 425,882 398.307 646,901 617,792 1.451.651 14.716.208
16 Less: Accumulated depletion ........................................................... _ 7.591,592 - 37,708 29.524 83,411 96.621 290.903 178.105 94,991 287,515 341,076 472,251 5.679,487
17 Land ................................................. .........._ ................. i .......................... .......... 38,739,061 - 1,146.834 2,837.591 3,557.307 3.429,053 6,001,360 1.824.624 2.179.245 1,814,822 1.789.089 2,347.878 11,811.258
18 Intangible assets (armrlizable)..................................... ................. .............................. 9,903.407 - 138,942 156.798 ~ 151.201 172,424 430,152 243.884 283,092 281.657 404,864 651.928 6.988.465
19 Less: Accumulated amortization... ................ ............................................................ 5.132,630 - 51.393 70.864 66.093 70,322 151.881 90,039 73.560 71.536 85.721 215.391 4.185.830
20 Other assets.................................. ........... ........................................ ................... 71,633,799 - 1.018.605 1.430.008 1,345.489 1,413,652 3.249.539 1.679.026 2.683.881 2,80(1408 3.636.923 5.383,006 46.993.262

21 Total liabilities ....................................................... ...... __ _ .......... ..................... 2.873,054,627 - 21.407,920 41.402.390 50,440,138 57.299,726 133.290,602 74.563,826 1".978.227 138,423,916 151,180.939 234.817.207 1.825.249,736
22 Accounts payable., ............................. .................................... - ............ .......... 151.992,719 - 2.929.801 5.911.017 7,598.802 9,343,523 19.622.703 7,018,329 7.790,358 5.927.153 5,831.015 9.339,415 70.680.603
23 Mortgages. notes, and bonds payable in less than one year .........................

.
160,680,596 - 1.835.054 3.940,479 5,856.911 7,582.570 16.997.476 6.381,903 9.887.009 7.18& 171 7.492.235 12,571.615 80,947.173

24 Other current liabilites ............................ .... 11 ........................ 1,053,118,362 - 1.612.722 2,665.313 3,293,892 3,985,388 17.747.212 27,015,771 76.121.381 76.876,687 80.444,343 106.724.118 656.631.535
25 Loans from stockholdi!rs........... ........... __ __ ___ _.......... 16,827.489 - 1.763.277 2,097,146 1,805.689 1.398.469 2,171.773 490,877 637,839 266.257 481.811 667,132 5.047,219
26 Mortgages. notes, and bonds payable in one year or more .................................. 353,411,827 - 2.853.588 6,220.025 7,796.472 9,466.882 20.550,802 7,791,837 11.156,632 10.9OZ655 12.075.678 23.186.874 241.410.382

27 Other liabilities ................................. ............................................ ................... 326,573,854 - 644.294 1.110.828 1,334,938 1,810.535 5.171.712 2.906,191 5.799.248 6,149.810 8.650,536 17.316.090 2 75.679.672
28 Capital stock... ................................................... ............................................... 184,572,942 - 5.032.581 6.815.704 7,024.166 6,780.016 12.401.196 4,916,089 6.979.908 6.060.638 6,501.779 12,839.182 109.221.683
29 Paid in or capital surplus ................. .......... ...................................... .......... .......... 197,883.828 - 789.334 1,253,908 1,374.612 1,715,524 5.725,698 3.670,714 7.792.353 9.141873 12.499.057 21,635.068 132.283,687
30 Retained earnings, appropriated .................... ___............ ............................................ 24,711,075 64.788 155.282 202,268 230.072 650,541 413,739 880.927 901.709 1,038.078 1,648.686 18,524,985
31 Retained earnings, ureppropriated. ................. _ ............................................... 415,782,644 - 4.419.107 11,963.976 15,029.310 15,844.819 33,951,057 14,509,442 18.549,165 15.521.787 16,784.217 30.081.631 239.128,133
32 Less: Cost of treasury stock .............................................................................. ............ 12.500,709 - 536,626 731,288 876.922 858,072 1.699.568 551.066 616.593 514.824 617.810 1,192.604 4.305.336

33 Total receipts .............. ................................. .................. ........... ____ ....................... 1,895,095,856 10,330,106 67.374,092 93.697,512 110.317,788 123.58i,615 2".494,237 80,451.486 89,990,378 70,191.257 76.413.514 125.440.220 791.819,651
34 Business receipts .............. ............................... _ .......... ................. ..................... 1.750,749,567 8.960,403 65,358,421 90.880.343 106,947,201 119,966.679 236,452,720 76.001.996 81,784.141 70,374,260 68,193,569 112,653,558 7 13.176,276

Interest on Governmmt obligations I
35 United States .......................... .................................. .................. ............. 6,052,879 55,524 6.313 12,097 17,959 21.270 182,906 311.803 706.577 58Z656 530.434 648.756 2.976,584
36 State and local ....................................... ..................................................... 4.242.702 20.321 923 7.097 5.870 8,951 71,685 106,906 318,621 291,455 272.729 374.780 2.763,364
37 Other interest ....................... ..........._ ............. ............ ............................ 68.038,626 634,920 128,709 231.129 340.210 416,249 1.354,440 1.474.092 4,183.407 4.368,023 4,817,146 6.799.035 43.291.266

38 Rents ..................... ............................................ .......... .............. ................ 13.629,977 113,293 597,989 1,078.101 1,156.093 1,072,540 1.813.415 539,060 552,817 463.686 326.713 705.107 5.211.163
39 Royalties.............................................................................. ............................ ............. 3.000,464 39,893 71,246 32.877 40.640 47,758 154.216 66,130 122,718 14(1678 134,053 196.375 1,953,880
40 Net short-term capitJ gain reduced by net long-term capital loss ........... 265,860 1,860 11,558 11.069 10.723 17,449 26,892 7,641 16,166 lZ217 23.961 31,935 94,389
41 Nei long-term capital gain reduced by net shod-term capital loss... ................... 8,515,222 145,543 200.946 230.109 261.908 31f.597 713.605 339,526 407.369 29Z931 406,660 986.143 4.218,885

42 Net gain. noncapital assets.......................................................................................... 6,689.721 107.758 326.142 376.545 418,929 475,022 904,619 352.988 534.264 374,366 418.103 546025 1,854.960
43 Dividends received trim domestic corporations................................................ 6311.031 68.219 12.390 31.819 52.558 68.414 253.422 135,822 209,682 24(1527 342.586 54 :252 4.354,34044
A~

Dividends received horn foreign corporations...................... .......... ..........
Nhpr r-ink

4,540.3451
91 n~q dA?

4.549
177 R21 A ;q An I

2.217
AnA IN

1.775
i nRi Q99

1.097
1 17~ ;RQ

19.975
1 ;19 U1

13,416
in, ni,

33,574
--

44,622 93,411 306
.
836 4.018,819

C4
.11h

Famnote at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



Returns With Net Income
Table 5.-Balance Sheets and Income Statements, by Size of Total Assets- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollarsi

Total Size of total assets

Item rat rns
III! ith

Zero $1 under $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25.000,000 $50,000.000 $100,000,000 $250 000 000
net Income assets

If
00 000 unit "

u"d a I under under under under under under under , ,
or more, $

250,000
$

500,000 $1,000.000 $5,000,000 $10,000.000 $2 5,000,000 $50,000,00 0 $100,000,000 $2 0,000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) 0 1) (12) (13)
46 Total deductions ................. ............................................................... ............................ 1,779,992,476 9,532,933 64,061.899 89,408,993 105,754,777 118,606,015

_

233,459.062 75,994,912 84,220,278 73.288,099 71,303,623 117,004.63 7 737,36 7,248
47 Cost of sales and operations ....................................... ........................................ 1,223.2 04,903 6,283,087 37,533,932 61,961,639 78,406,905 90,894,616 182,938 14 3 58 071 373 60 845 805 52 061 271 49 392 262 79 120 673 465 695 19748 Compensation of officers... ____. ................................. ............ __ .................. 33,742.382 130.471 8,026,392 5,275.148 4,362,166 3.623.260

,
4,577,476

. ,
1 114,218

, ,
243 4811

, ,
821 428

, ,
722 698

. .
885 465

, .
2 960 17949 Repairs. .......... _ ........... .............................. ........................ .................. .... 14,715.791 45.315 380.689 540.576 562,029 568,120 1,043,588

.
373,793

.,
442,612

.
430 290

,
482 482

.
1 083 327

, ,
8 762 97050 Bad debts . ............... _ ................................ ...................... _ ........ ............ 6,712,778 58,177 103,370 212,574 263,702 305,528 540,109 225 567 397 113

,
378 990

.
380 973

, ,
574 922

, ,
3 271 75351 Rent paid on business properly _ ......................................... .......... 22,963,734 169,556 1.907,671 1,819.514 1.540,217 1,381,931 2,216.215

.
717.323

,
934,293

,
774,485

,
7.70.814

,
1.342.902

, .
9,388,813

52 Taxes paid.... ............................ ................... ........... ..................... 51,779,832 231,347 1,791,698 2,299,130 2.369,616 2.402,025 4,784 567 1 652 433 2 002 722 1 943 552 1 948 058 3 077 944 27 276 74053 Interest paid ............ ............................. .... I................ ............ 61,563,494 675,969 386,919 742.345 962,232 1,182,656
,

2,717,838
, .

1,574,008
. ,

3 550 817
, ,

3 600 683
, .

3 904 837
, .

5 725 001
, ,

36 540 18954 Contributions or gifts ... .......... ..................................................................... 1,002,022 5.712 12.915 22.657 35,084 45,045 111 781 47 778
. ,

59 600
, ,

47 360
, .

45 216
, .

03479
, ,
489 84055 Amortization ................. ........................................... _ ................... - 831.408 1,715 12.619 6,872 10.231 10,721

.
26 163

.
16 493

,
14 370

,
38423

.
30 381

.
59 116

.
619 34356 Depreciation ............. ............... _ .......................................................... 54,429.323 306,406 1,213,576 1,754.099 1,934,234 2,079.268

,
4,231,567

,
1,416,433

,
1,810,692

,
1,562.515

.
1,696,027

,
3,296.191

.
33,062.315

57 Depletion ... .................................................... % ........ ........ ................... . .................... 6,427,153 9,187 23,166 12,728 28,192 28,

3

3

5 1

86

4

0

73 3

0

5

8

3

060

06

299

112

46

9 16

1

4

8

5 5 6

0

9 7

2458 Advertising ............. __ .................. .................... . .............. ............. 18,278,560 144,298 586,767 751.856 746,188 786.316
.

1.559,490
1

668,432
.

823 406
,

782 940
.

773 411
,

! 562 073
,1

9 093 38359 Pension, profit-sharing, st6ck bonus, and annuity plans ............................................... 15,327,973 34.929 793,919 419.160 461,055 553.168 1.094,796 391 139
.

485 286
.

416 698
,

486 193
, ,
934 347

, ,
9 257 28360 Employee benefit programs ___.......................................................... _ 9,314.782 17,779 189,488 205.953 243,764 277.607 631,043

,
239,912

.
296.399

.
253,095

,
328,684

,
024610

. ,
6 021 03461 Net loss, noncapital assets .................. ............................. ....................................... 634,369 4,091 11,187 14,875 13,418 15,489 36,260 17,825 30 092 37 542 54435

,
66 955

, ,
351 09162 Other deductions... ................. _ ......................... ..................... ___ ..... .............. 2 59,063.972 1,414.894 11.087,591 13.369.867 13.815,744 14,451,930 26.757,586 9.324,880

.
11,200.530

,
10.054,804

,
10,193.574

,
18.425.178

,
118.96 7,394

63 Total receipts less total deductions ........... ................ ................................... .. 115,103,380 797,173 3.312.193 4,288,519 4.563,011 4,976,600 11.025.175 4,466,574 5,770,100 4 906 158 5 109 891 8 435 583 57 452 40364 Constructive taxable income from related foreign corporations ......... .. .............. 1,937.543 N 18 N M 6 287 11 168 19 545
, ,

24 540
. ,

58 299
, ,

248170
. ,

1 642 83165 Net income (line 63 plus 64 minus 36) ___ .................. _ .......... __...................... 112,7 98,2 21 780,150 3.311.288 4,281,422 4,551,454 4,968.645
,

10,959,777
,

4,370,836
.

5,471,024
,

4.639.243
.

4,895,461
,

8,231.051
, ,

56,331,870
66 Income subject to normal tax, surtax, and alternative tax . ............... ............. 95.062,449 579.192 1,871,608 2,930,473 3,376.952 3,919,345 9,176,984 3,739.574 4.653.525 3,854 098 3 467835 6 704 579 50 420 65267 Income tax, total. ................................. ........... ... - ................ 42.858.541 244.083 439,798 823.757 1,144.983 1.542,488 4,053,940 1,711.204 2.146.342

,
1,809.666

.,
1 810 919

, .
3 136 577

. ,
23 994 784

68 Normal tax, surtax, and alternative tax _..................... .................... .............. 42.466.434 239.911 438,477 822,441 1,141,871 1,539.086 4.045,907 1,706,352 2,138,421 1 797 706
, ,

1 796 114
, ,

3 110 554
, ,

23 689 59469 Tax from recomputing prior year investment credit .......... .................... 99,943 2.010 1,321 1,219 2,864 2,550 5,540 3,110 2,846
. .

3 263
, ,

2 976
. ,

8 072
. ,

64 17270 Additional tax for tax preferences............. __ ....................... ........................... ............ 292,164 2,162 N 248 852 2,493 1,742 5,075
,

8,697
,

11.829
.

17,951
,

241,018
71 Investment credit ....................................... _ ...................... ___.............. ................. 3,024.549 8.881 26,788 62,263 76,736 98,448 220,976 85.487 108,4 70 100 142 102 979 194 102 1 939 27772 Work incentive credit.... _........... _ ............. ..................................... .............................. 1,895 - N M 115 63 227 59 83

,
41

,
45

.
59

. .
1 128Distributions to stockholders: ,

73 Cash and properly except own stock ............. ........... ............................................. 34,439,348 225
'
503 556 878 530,186 490,327 479,024 1,044,644 523,495 851,114 830 339 1 151 927 2 570 546 25 185 36574

1
Corporation's own stock _ ............. .............. ..................... ___.............. 1 2.144,227 44,836 10:220 31,989 32.401 39,961 153,9751 86,291 155.037

,
156,657.

, ,
218,647.

, ,
275,647,

. ,
938.566

(*) Estimate is not shown separately because of the small number of sample returns on which it was based. However, the data are included in the appropriate totals.
NOTE See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



Active Corporation Returns ca

Table 6.-Selected Balance Sheet, fncome Statement, andJax Items, Cost of Property Used for Investment Credit, and Distributions to Stockholders, by Major Industry, by Size ofTotal C"
Assets

figures are estimates based on samples-money amounts are in thousands of dollars]

I Size of total assets

Major industry, item
Total active
corporation Z $1 $100.000 $250,000 $580,000 K000,000 $5,000,000 $10,000,000 $25.000,000 $50,000,000 $100.000,000 $250.000,000

returns ero
assets under

$100,000
and r

$250"000
under

$500,000
under

$1,000,000
under

$5,000,000
under

$10.000,000
under

$25,000,000
under

$50,000,000
under

$100,000.000
under$250,000,000 or more

(1) (2) (3) (4) (5) (0 (7) (a) (9) (10) (11) (12) (13)

All Industries

Number of returns .................... ........................................................ 1.812.760 54,237 993.889 353,696 185,362 105,619 85,224 13,302 11.036 4,635 - 2.494 1,767 1.499

Total assets ...................... _ ................... 3 256 831 334 - 34,096 261 56.650.312 65,025,965 73,327.068 172,692,169 93.571,995 173,468.705 161,846.168 113,604,104 271,781,362 1,980,76 7,225

Notes and accounts receivable, net .................................................
, , ,
762,413.376 -

,
5,950,812 11,468,286 14,513,944 17,180.616 41.932,937 26.084,650 51,075,814 41.294,752

7
37,629.934
10 138 067

50.926,888
17 469 251

464.3 54,743
91 641 535Inventories..... ............................................................. _................. 22 3.847.520 - 5.070,767 9,416,934 11.924,661 13,987,648 29,920.527 11.009.035 13,020.720 10,248,3 5 . . . . . ,

Cash. Government obligations, and other current assets ............ __ 568,032.495 - 6,357,285 8.766.155 9,029,481 9.751,127 25.230.126 19,561,040 40.584,710 33.870,199 33,507,824 45.665,302 335,709,246

Other investments and loans' _ .......................................... ...... 93 1 888 786 - 2 499 952 4 394 105 5,089,324 5,774,041 19.062,258 14,858,425 40.052,487 50,961,798 65,573,164 108,711.969 614.911,263.
Depreciable assets .......... ....................

, ,
994 265 171 -

, ,
20 220 334

,,
29,513,614 31,787.485 34,157,478 73,032.733 27,090,677 34,328,453 29.278.899 31.960,318 59,929,185 622,96 5,995

Less: Accumulated depreciation .................................. ...............
, ,

383,156,94 5 -
, ,

10,193.309 13,918,113 14,699,388 15.207,075 31.611.565 11.188.899 13,600,797 11,296,794 12,900,257 22,822,951 225,7 17.79 7

Other capital assets less reserves" ..............___. .......... ....................... 73 647 199 - 2,388,200 4,902,724 5,376,418 5,533,158 10,244,306 3,606,166 4,230.451 3,490.760 3,017.808 4.852,324 26.004,884

Accounts and notes payablex .............. ......... .....................
, ,

386,090,561 - 9,523,257 15,081,393 18,642,841 22,461,787 48.867,102 18.181,742 23,635,923 16,911.142 16.567,260 27.613,892 168.604,222

Other current liabilities .......................... __ ........................................ 1 163 047 044 - 2 557 623 3,445,209 4,164,715 5,083.6 70 21,070.500 30.1 53.1 7 5 84,265,472 84,162,827 88,330.139 117.951,562 721.862.152

Mortgages notes and bonds payable in one year at more ..................
, , ,
44 5 200 445 -

, ,
5,846,415 10,569.248 12,263.503

3
14,846.2 9

9
34,401,9 0

5 51
3. 00,

93 1
8,138,646 16,318.729 16,377,546 31,344,424 2 71,593,112. ,

Net worth.......... . ... . . .. .. . . . ... . ..
. .

886 131 335 - 10 435 634 22 140 628 25,110,925 26,130.753 57.578,871 26,517,120 38,629,525 35,692,474 41,082.476 73,553,161 529.2 59,768. . . . ..... ..... ... ...... . . _ .. . ...
Cost of property used for investment credit .......... ........... _

, ,
72,430.837 280,616

. ,
1,421,672

, .
1,972,280 2.168,889 2.508,451 5,292.536 1.938.765 2.449,904 2,223.757 2.153,586 4,470,471 45,549,910

Total receipts.. ............................ ........................................ 2.17 1,209.849 13.436,218 100,506.546 116,304,173 129,511,244 142,645,568 282,053,162 94,588,429 108.665,393 91.024,996 89.800,297 142,466,985 860,206.838

Business receipts .......................................... .. ..................................... 2,00 7,328,615 11,580,568 97,544,348 112.699,022 125,462,550 138,2 75,54 5 2 71,957,554 89,207,288
6 8 082

99,016,486
74 380 771

81,924.017
24560 639

80.458,657
58 510 255

12 7.658,426
90 151 406

7 7 1.54 4,154
507 623 586Cost of sales and operations ......................... .......... ............................

Taxes 6aid.-. ............................................................ %...............................
1.412,500.893

60,057,276
8,285,973

336.679
58,260,912
2,805,631

77,738,662
2.996.335

92,439,844
2,901,996

105.122,908
2,931,672

210.959,249
5,807,373

8.3 8.
2,067,596

, ,
2,465.038

, ,
2.302,165

, ,
2,344,134

. .
3,659.939

, .
29 438,718

Interest paid.:: ........... I.................. ...................... .............................. 880
1

2883 1 020 722 731 4 13 1,192,151 1 4 18 9 4401 704 4,051,569 2,116,162 4.356.024 4.246.850 4,497,270 6.710.200 40:832,343
:Depreciation ........... ............ ........... ........... ......................

.4
63:7 8,993

, .
386.998

1. 7 3:
99 4

2 2
1420. 6

~ 82 4f
4 214

::2
656 532 5,435,220 1,916,244 2,349,063 2,013,234 2,084,100 3,909,672 36,096,456

Pension, profit-sharing, stock bonus, and annuity plans ......................
E l b fit

16.799,665
10 492 360

42,474
26 012

999,339
270 345

467,255
472262

498,443
303 992

603,397
347 895

1,206,283
764 881

438,178
914288

558,188
367 202

470.408
304,675

553.218
389,627

1.017,151
699,466

9.945,331
6.466,879mp oyee ene programs ..................... ..............................................

Net income (less deficit) ........................... ............ ...........................
. ,

96 760 642
,

286 910
.

776,661
,

2.761,368
,

3,236,574
,

3.669,548
,

8,312.715
,

3,415,054
,

4.521,708 3,855,468 4,355,170 7.500,531 54,068,935

Net income ...... .. . ... ... . . . . . .. .... . ..... ........
, ,

112 798 22 1
.

780 150 3 311 288 4,281,422 4,557,454 4.968,645 10,959,777 4,370,836 5,471,024 4,639,243 4.895,461 8,231,051 56,331.870.. .. . . . . . .. ........ .......... .. _ .. . .
Income subject to normal tax, surtax, and alternative tax
I l

, ,
95,063,146
42 890 248

,
579,235
244 680

, ,
1,871,657

440 111
2,930,602

824 082
3,376,963

145 3371
3.919,382
1 543 116

9,176,984
4 055 684

3,739,574
1 712 216

4.653,550
2 147 899

3.854,098
1 810 659

3,835,492
1,811,866

6,704,593
3,138,381

50,421,016
24,016,217

ncome tax, tota ................... ........... ................. _:........... ...........
Additional tax for tax preferences ___ .................

, ,
315,900

,
2,473

,
(*)

, ,,
263

, ,8
52

, ,
~1.078

, ,
2,219

, .
5,851

. ,
9.338 12,235 18,836 260.658

Foreign tax credit.i ............................................ ..............__ ................... 6,315.725 10,638 228 727 1359

~2

1. 04 20,221 18.937 42,721 51,033 83,229 266,630 5~818,798

Investment credit ... .. . . . .. ... . .. .................... 3 024 608 8 881 26,788 62,263 76.736 98,448 220,976 85.487 108,471 100,142 102.980 194.102 1.939,334.. .. .... .............. . ....... ...... .. .... . ..
Work incentive credit ............ ...........................................................
Distributions to stockholders except in own stock.................................

. ,
1,895

. 36,039,621

,
-

328,497 619,822 564,571
115

505,905
63

494,180
227

1,082,583
59

546,601
83

908.515
41

883.024
45

1.229,398
. 59

2.722,421
1,128

26,154,104

Agriculture. Forestry, and Fish ery

Number of returns .................................. 42,974 1,028 19,755 10,609 6,414 3,261 1.686 137 60 17 7

Total assets ................: .................................................................... 13,620,047 - 780,947 1,760.959 2,243,457 2,222,185 3,141.053 950,066 884,463 607,356 - 1.029,561

Notes and accounts receivable net __............_ .................. 1,529,019 - 70,070 154,213 201 197 195,869 381,547 139,561 131,413 142,121 -
,

Inventories. . .. . . ... . . . .. . ...... ........................ 1 924 554 - 46,937 153,185 238:391 367,552 553,277 174,885 143,659 94,439 - 152 229 -
.. ... .. . .... ............................. ... .. . . . .

Cash, Government obligations, and other current assets .. ...................
, ,

1,195.400 - 124,927 164,071 227.187 141,680 251,429 78.615 89,101
95 809

59,419
60 479

58:9
7

1
241 861

-
-

Other investments and loans' ..................... ...................... ................... 1,371.068 - 43,465 163,130 163.285 213,502 284,676 104,861 , , - ,

Depreciable assets ......................................................................... 7,466,770 - 684,382 1,250,319 1,324,789 1,080,663 1.530,469 454,827 410,238 231.943 - 499.140 -

Less: Accumulated depreciation ............................................ 3,399,132 - 354,516 606,458 624,813 480,267 684,082 204,749 163,253 110,496 - 170,498 -

Other capital assets leis reserveS2 3,084,151 - 138,495 435,076 644,665 614 1 14 713,311 178,395 146,234 103,093 - 110,768 -

Accounts and notes payable3 .. . ...... . . 3,756.642 - 190,872 435,119 494,168
6

629:8 5 1,009,042 282.614 287,206 208,209 - 219,547 -

........................Other current liabilities. . . . .. ..... .... 484 546 - 29,476 49,873 57,163 72,661 113,209 51.311 28,044 27.991 - 54,818 -
.............. ...............I . .

Mortgages. notes, and bonds payable in one year or more.. ............. . .
,

3,457,014 - 140,675 396,816 569,235 616,071 798,845 257,860 216,972
297 77

154,806
191 445

- 305,734
373 616

-
-Net worth .......... ............... ................ ..................... ........................ 4,708,007 - 281,696 687,265 923,133 707,571 937.065 308,444 , 2 , - ,

Cost of property used for investment credit ................................. ... 1 576,823 1,783 56,880 90,398 102,560 91,253 122,830 36,984 35,990 18,491 - 19,654

Total receipts .......... ...... ............................... 17,156,593 136,685 1.641,703 2,294,967 2,404,394 2.331.032 4,606,692 1,055,885 947.609 748.803 - , 988.823

Business receipts .................................................................................... 16,313.786 129,808 1,579,236 2,168,290 2,263,548 2,210,545 4,418,079 992,451 896.581 709.755 - 945,493

Cost of sales and operations ............................................................... 12.585,547 101,084 1.007,532 1.573,881 1,625,411 1,672,857 3,700,361 809,613 730,713 579,696 - 784,399
Taxes paid............. _ ........................... :............................................... 342,117 3,632 46,121 49,623 59,913 52,868 69,591 18,055 16,551 9,324 - 16,439

Interest paid .................... .............................___ ................;- - ............. 392,380 3.054 21.066 50,067 57,908 69,01IG 99.664 26,008
"'

381 18,720 - 20.426

Depreciation :................ ......................................................... ............. 585,330 4.812 67,647 105,698 106.601 87,199 118,272 31,722 25,906 20.211 - 17,262

Pension, profit-sharing, stock bonus, and annuity plans .......... : ........... 41,804 M 9,289 1.817 3,617 4 541 81097 3,017 2,927 2,494 - 5,630

Employee benefit' programs ........................................................... 18,383 2,447 1,693 1,891 2:939 3,328 2,699 949 1,186 - 1,158

Net income (less deficit) .. .. ...... .................. .......................... 509,094 -611 42,581 54,516 107,871 68,106 1 114,185 30.977 35,726 22~304 - 33.439 -

Net income............................................ ........... ................................. 860,335 8,611 101,755 125,300 160,736 117,177 183.855 48,840 46,546 29,345 - 38,170 -

Income subject to normal tax. surtax, and alternative tax.... 502,018 4,342 42,197 54,583 80,577 69,652 120,594 39,985 34,381 21.787 - 33,920 -

Income tax, total ......................_ ............ . ...... ............................... 186,403 1,787 9,882 13,991 25,624 25,380 51,252 17,420 15.489 9,425 - 16,153 -

Additional tax toy tax preferences.. ............................ 781 - - - - M 0) -

foreign tax credit ...................... .............................................................
Investment credit ................................................. ............... ..................

288
21,125

-
1,503

-
3,328 3,541 3,495 5.370 1,263 1,310

52
692

-
-

163
620

Work incentive credit .................. ...........................................
Distributions to stockholders except in own stock......................

(*)
109,442

-
, 17.554

-
14,869

Q_
18,919

-
8,954

-
, 5,6302

~
-

3,221 , 4,312
-

. 3,714
-

7.828

Footnotes at end of tabl
I
e. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



Active Corporation Returns
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, Cost of Property Used for Investment Credit, and Distributions to Stockholders, by Major Industry, by Size ofTotal

Assets- Continued
JAII figures are estimates based on samples-money amounts are in thousands of dollarsj

Total active
Size of total assets

Major industry, them corporation Zero $1 $100,000 $250.000 $500,000 $1,000,000 $5,000,000 $10,11 0,000
o

$25,000.000 $50,000.000 $100.000 000
returns assets 0 der

`
under under under under under derun under under unde; $250,000,000

0,
000

S 10 $250,000 $500,11
00 $ 1

.000,000 $5.000,000
$10,000

'000 $25.000.000 $50,000,000 $100,000,000 $250,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) 113)

Total Mining

Number of returns................................................................................... 14,211 431 6,587 2,860 1,661 1,046 1,177 180 127 71 26 23 22
Total assets .................................................................. .......................... 30,461,410 - 230,826 465,252 599,820 750,586 2.421.499 1,253.698 2.019.827 2,751,480 1.974.003 3,559,854 14,434 565
Notes and accounts receivable, net .......................... ............... 4,538,341 - 43,024 82,507 95,428 127,496 361,767 186.361 268.650 353,643 185.173 447.515

.
2,386 777

Inventories............................. ................................................................. 1,494,154 - 4,188 11,610 20,149 29,782 85,679 48 661 83.335 101,340 90,589 268 460
,

750 361Cash, Government obligations, and other current assets .................... 2,791.669 - 36,831 71,532 93.368 114,646 401,312
.

197,448 216,815 287,113 148,985
.

276.020
.

947.599
Other investments and loans' ...................... ......................................... 5,514,688 - 24,413 51,004 50,197 54,513 330,183 141.442 235,440 368.339 358.199 524.282 3,376.676
Depreciable assets .................................................................................. 19,554,469 - 193,834 413,925 553,983 676,766 1.873.026 914.151 1,475,332 1,850.653 1.397,217 2,587,966 7.617 616

Less: Accumulated depreciation ......................................................... 9,229,569 - 115,765 242,640 323,346 386,656 1,104,988 508,874 766,512 772,451 626,422 1,112,096
.

3.269,819
Other capital assets less reserves~........................................................ 4,106.099 - 28,581 52,883 68,928 105,098 379.322 240,076 406,937 468,915 316.683 453 565 1 585 111
Accounts and notes payable-' ................................................ ................ 4,512,517 - 72,984 25,016 153,555 177,380 538,842 238,237 352.578 337,203 197,347

,
537,271

. ,
1041.782

Other current liabilities ..................... ............................ ........................ 2,099,316 - 13,964 20,913 34,906 37,672 99.641 59055 82.901 17 7 4 68 9,797
8

17 3.906
.

1309,093
Mortgages. notes, and bonds payable in one year or more .............. 5,582,397 - 31.139 80,914

1
75,956 174,404 325,971 99 728

1
: 98,

1
8
8

3
:

588
72

7 80.46
1

3
37

8 175 2 543,734
Net worth .......................................................................................... 16,144,183 - 47,100 ,151 289,558 240.146 1,359.273 679.365 1,016.306 1,424.719 1,239,181 1,842.812 7,815 572
Cost of property used for investment credit ...................... .................. 1.274,555 5,727 14,060 33,142 54,942 87.674 148.365 102.974 105,264 168,563 114,812 169,616

.
269.416

Total receipts .......................................................................................... 22.648,211 245,199 365,872 581,068 654.278 796.046 2,040,944 1,019,524 1,306,456 1,801,787 1,126.015 1,905,972 10,805.050
Business receipts. ........... _ ...................... ........................................ 21,498,182 209,669 344,724 552,742 625,238 760,024 1,867,502 963.158 1,196,717 1,692,927 1.077,069 1,753.735 10 454 677
6st of sales and operations ................................................................. 11.905,024 51.202 192.153 314,870 353,410 502.898 1,185,413 605.882 808,072 1,155,682 685,004 1,043.219

, .
5 007 219

Taxes paid ............................................................................ .................. 627.098 4,015 14,558 24,518 24,462 28,121 67.992 33,925 40,207 61,234 43.93
8

49.243
. .
234.885

Interest paid ...................... .......................................................... .......... 529.724 31,479 5,658 10,570 12,353 17,804 44.412 20,361 34,027 43,578 30,988 73.680 204,814
Depreciation ................... ......................................................._ 1,344.549 101,704 19.618 39,480 54,235 60,741 154,825 70,830 85.451 135,782 78,548 150.185 393.150
Pension, profit-sharing, stock bonus. and annuity plans .................... _ 134,123 N N 1.977 975 3,416 11,698 5,378 7,227 14.168 9.038 20.172 59,065
Employee benefit programs .................................................................... 135,575 N N 1,846 2,038 2,630 8,607 6.968 10,171 15.172 9,026 7,528 69.684
Net income (less deficit) .............. ......................................................... 3.199,370 28,352 3,797 -3.088 4,745 3,690 9,728 60.825 20,004 -8,591 3.093 42.894 3,033.921

Net income ......................................................... 3,868,673 34,109 28,223 30.280 32,270 41,797 127,553 79,591 68,848 101,585 49,666 93,051 3,181 700
Income subject to normal tax, surtax, and alternative tax............. 3.635.671 8,942 12,488 22.001 21,907 30,528 98,228 69,044 45,758 82.519 44.364 58,671

,
3 141 221

Income tax, total .......... ........................................... .............. 1,740,472 4,091 2,824 6 279 7.525 11,785 44.615 32,720 23,446 40,537 23,368 28.834
. .

1,514,448
Additional tax for tax preferences ................. .................................... 23,886 N N 1,782 1,211 2.349 2,494

2
'96

7

2
.113

'

1.634
Foreign tax credit ............... ....................... __ ......................................... 1,442,137

- - 1

.2

7

7 5.949 867

5 35

7

74

71 426
Investment credit .......................... ............................... ............... 43,750 N 252 981 1,308 3,518 5.855 3,849 2,809 6,856 5,122

. . ,

Work incentive credit .................................... ...................................
Distributions to stockholders except in own stock ................................. 1,986,779 N 7,669 5.

8

56 4,340 7,768 22.428 25,771 20,391 24.624 22,825 59,393 1,777,618

Mining: Metal Mining

Number of returns ............... .......................... ........... .............. 1,072 N 611 59 7 8 5 5 8
Total assets ............. ...................................................... _ 7,936,121 - 13,877 133,989 112,644 305,966 405.372 670,168 6,131,137
Notes and accounts receivable, net .................................... .................. 653,861 - N 16.605 20,922 23,693 41,819 524.110
Inventories............ ............................................................... 562.519 - - N 9,646 21,371 36,512 63 464 421 406
Cash, Government obligations, and other current assets .......... 572.223 - 931 31,262 13.972 22,988 35,002

.
39.584

.
402,798

Other investments and loans'.... .................................. _ _ 2,146,255 - N N 2,533 29.220 61.354 151,648 1.862,179
Depreciable assets ............. ............................................. 4,586,322 - N 68.863 108,697 304,468 273,098 478.749 3,261,513

Less; Accumulated depreciation.. ..................... ............................. 1,918,525 - 55,321 73,955 120.305 130,101 191,925 1.280,310
Other capital assets less reserves' ............ .............................. ............ 798,361 - N N N 19,332 22,144 62,300 68,138 535,389
Accounts and notes payable3 . ... ... 555,706 - N N 11,935 14,604 28,605 31,157 20.555 416,462
Other current liabilities....................................... ....................... ........... 255,525 - N 4,730 8.443 34,444 30,506 38,530 122,706
Mortgages, notes. and bonds payable in one year or more ............. 1,556,585 - N N 10,927 96,422 74,436 234,364 1.103,380
Net worth ..................... .................... ................. 4,910,282 - 80,222 62,261 86,967 257,786 351.337 3.993,333
Cost of property used for investment credit .................. .............. 177,809 1*) 6.178 21.441 26,288 6,046 111,006
Total receipts ..................................... _....................... 3,487,303 125,825 129,398 230,679 401.651 2,474,402
Business receipts... ............ __ .................. .......................... 3,322,382 120,598 125,319 226,518 376,379 2,357 762
Cost of sales and operations .......................... ...................................... 2.325.969 N N N N N N 74,954 84,428 134,008 275,563

.
1,689 136

Taxes paid _ ........................................................................................ 173,408 239 3,764 2,851 3,713 12,472 11,074
.

135,386
Interest paid............ ............................................................................... 101,701 N N 1,692 6,123 5.518 14.218 70.620
Depreciation ............................................... ............................................ 226,139 N N N N 2.488 N 6,477 18,463 18,964 22.650 151.889
Pension. profit-sharing, stock bonus, and annuity plans ................ 40,149 (*) - - - (*) 887 1,042 2,789 5,545 28,573
Employee benefit programs .................................................................... 43.493 N - (*) 870 717 - 1,041 40,002
Net income (less deficit) __ .............. ................................................ -30,924 -2,936 -23,010 4,102 -43,001 -3,193 12.350 25,030

Net income..... .................. ................................................ 174.182 N N 6,133 9,422 (*) 21,039 110.706
Income subject to normal tax, surtax, and alternative tax .............. 117.379 6.450 N 83 801
Income tax. total ................. .............. .............................. ............ 62.346 802 2,979 8,608 1,734

.
44,711

Additional tax for tax preferences. ........................................... 9.717 149 (*) 667 7,792
Foreign tax credit .............................. ...................................... .............. 26,997 N 24,298
Investment credit ............................... .................................................... 3,901 - 2,281
Work incentive credit ... ...................... .................................................... (*) - - - (*)
Distributions to stockholders except in own stock ....................... 151,232 128.582

Footnotes at end of table, See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



Active Corporation Returns
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, Cost of Property Used for In vestment Credit, and Distributions to Stockholders, by Major Industry, by Size of Total

Assets- Continued
JAII.figures are estimates based on samples-money amounts are in thousands of dollarsl

T
Size of total assets

Major industry, item
otal active

corporation Z
'*

$1 $100,000 $250,000 $500,000 $1,000,000 $5,000.000 $10,000,000 $25,000.000 $50,000.000 $100,000,000 $250.000,000
returns a,: e ts undet and aF under under under under under under under under or moreo

100,
0

0
$

250,000 $500.000 $1,000,000 $5,000,000 $10,000.000 $25.000,000 $50,000.000 $100,000.000 $250,000.000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

Mining: Coal Mining
umber of returns .......... ........................ .................. 2.161 1,030 438 212 178 154 25 25 13 4 5

otal assets 4,325.000 29,686 71.091 69,423 1 17.744 317.488 179.313 391.955 545,096 283.603 2.319.601
otes and accounts receivable. net.. ............ .......... _ ........... 750.166 6,058 8.476 8,612 13,685 53.487 29,021 41.623 69.617 485,197
nventories ............ __ -.__ ................. _---... .1 1 142,877 6,956 8.332 11,892 24.596 16.073 69.170
ash, Government obligations, and other current assets 344,446 3,848 18.654 13,733 21.344 40,018 21.609 46.004 51.940 18.147 109.149
ther investments and loans .......... _..................... 642.767 N N 5,582 17.612 13,440 36.367 64.967 7.312 483.196
epreciable assets ............... ........... _ .................. ................... ......... 3,149.913 33.648 39.732 99.669 156.872 329,287 199.375 337,914 432.539 277.058 1,243.819
Less: Accumulated depreciation.. ............. .............................. 1,377,357 19.136 15,366 55,975 92,806 165,337 109.769 170,582 195.595 116.611 436,180

ther capital assets less reserves~ . ................................... 354.588 2.332 22,611 2371 53,059 62
'8~

20.76 1
9'"11ccounts and notes payable:'. ......................... 1.003.738 19,655 20,363 23,374 1.3'327.532

4 24
8 , 4

5 7
3 9 85.

7
0

1 5
. 63~ 6

7
3,

8
63 62 .239

ther current liabilities. .................. _..................... ............ _ ................ 2 39:726 6,359 N 3,374 8,430 20, 2 74

If

316 20

'

810 21
*
100

1 "'
3 1 3D.3 1 1

Aortgages. notes, and bonds payable in one year or more __ _ 884,030 36.46
0 5 6

4
8' 9 '

6

'302 "*
721 92306

6 3 94

2et worth ................. ............... .......... _ ... ........ 1.962.563 -30.448 N 3
8.3

33

~

14
4,475 96,

,

03 171.505 349.8
'9

~

138.784 1,007
*
305

ost of property used for investment credit. .. .............. 291.975 20365 38.772 23,463 35,579 35.335 36.568 88.344

plat receipts ........... .................. ........................ .... 3,783
'
937 84,384 92,271 123,970 163,818 406.447 235.139 381,539 475,102 315,825 1.505.269

usiness receipts _ , _ .......... .......... 3,615,575 83,840 89,693 121.427 157,910 393.685 227.117 365~057 456.776 310,808 1.409,030
ost of sales and operations ................. 2.511.756 55,338 55,742 73,242 102,018 259,696 152.178 278.021 350,725 239,016 1,029.881
axes paid. . _ _............... ...

.................................. ......... .. ,
47.

"q
4.
83

9
4

18
1
0

4
1476 6,673 18.228 9.619 13.349 19.338 11.500 54,328

nteresi paid... 105,432 376 3.417 2,412 9,319 3.536 9,126 5.612 5,889 65.182
epreciation ............. .................. . 259.001 5,619 5,657 16,564 17.146 41,706 17.294 23,191 31.037 16.850 83.937

ension. profit sharing, stock bonus, and annuity plans 25,085 1,784 1,380 3,714 2,487 13,739
mployee benefit programs 59.184 3,732 6.871 8,881 7.407 24.665
et income (less deficit) ................................ 71,838 -5,522 134 -1,622 -1.396 -9,503 14.360 3.846 7.503 13,386 51.906
Net income..... ____... ......................................... 161,176 4,642 10,073 20,265 16,293 12.869 15.100 13.386 57,859

ncome subject to normal tax. surtax, and alternative tax... 124,508 15,846 15,941 11,432 9.421 47.902
ncome tax, total 59,676 7,163 7.825 5.834 4.976 5.270 24.023

Additional tax for tax preferences. .......... 3.305 539 647 0) 1.257

oureign tax credit ............ . ....................................... .. ........ .... - -
ovestment credit _....... ...... . 7

,
464 1,363 633 657 1.098 2.231

Work incentive credit ........... ....... .... ........................................ ............ (*) - - - (*) -
Distributions to stockholders except in own stock,.... 66,734 1 4,130 5.530 9.0541 5.7521 22,932

Mining: Crude Petroleum and Natural Gas

Number of returns ........... .... ....... __ ........................... 7,572 108 4.161 1.305 771 391 616 82 67 33 15 14 9

otal assets ........... _... _ .. .......... .............................................. .... 13,679,055 - 152,004 204,770 280,574 294.114 1,260,994 575,416 1,112.993 1,261,383 1,162,967 2,168.670 5,205,170
otes and accounts receivable, net ... __ ............. 2,111,211 - 31,279 43,878 56.937 53,791 180,289 78,920 146,007 155.937 100.860 324,316 1,239,067

nventories.. ... ............ _ .............. .................. __ _:_
454

1
7
9

7
2.361 3,017 7.489 4,615 17.016 8.071 27,094 20,418 26,082 159,822 178,812

ash, Government obligations. and other current assets .... ............ ... 1.483,609 - 28,740 28,944 36.168 49,056 244,024 105,288 113,613 171,111 79,065 20D,868 426,732
ther investments and loans' _ ___ . .................................. ....... ... 2.140,217 - 19.139 29,595 37,475 33,973 230.542 75,680 157.620 199.859 274.668 195,523 886.143

Depreciable assets.. . ........ 8.104.444 115,374 206,485 184.152 235,734 753,440 339.477 693,184 609.057 718,379 1,647,747 2.601.415
Less: Accumulated depreciation 4,030.668 69,244 135,566 101,184 148.232 447,311 178,408 341,395 238,257 294,261 690,583 1.386.227

ther capital assets less reserves'.. 2,390,179 14,678 21,568 34.052 51,944
1

235,141 127,251 277,012 312.002 225.247 282,514 808.770
Accounts and notes payable'.___ 2.230,159 40,853 63,942 88.451 74.225 316,205 132,615 204,322 171,296 117.095 471,248 549,907
Other current liabilities _ _ ..... .. ........ .............. . ....... . 1,391,397 4,153 5,425 11,608 6,045 44.872 11,881 37,823 73,880 41,385 96,651 1,057,674
Mortgages, notes, and bonds payable j5 one year or more, .... ........ . _ 2,345.475 18,240 29,512 27,164 57.587 160.041 106,300 231.977 248,7 14 208.035 339.250 918,655

et worth . . ..... ... __ _ .... . ............................... .. ....... ...... .... 6.807,683 75,423 76,564 137,162 86.807 694.816 281 7 19 123,1 43 665.860 750,256 42.4991,1 2.364 34
1ost of property used for investment credit... .. _ _ .............. 527,901 5,179 10,304 9.619 26,057 29,815

6
5.839

:2
6
8,9 843

1 3
0

59,
13

1
4 5

8.
6

a
2
9,486

7
3: 0 7

otal receipts .. .......... _ __ ...... ..... .................. 11.523,749 207.911 239,442 273.676 269,379 261,048 834,995 372.228 465,960 550,488 462,084 1.022,669 6,463,869
Business receipts ............ ___ _ _...... ....................... ......... 10.850,615 174,343 219.430 252,644 253,590 240,516 707,478 337,000 391,779 593,307 426.193 923,523 6,330,812
Cost of sales and operations .......... _ ............ ... 4,631,632 29.915 117.473 133,791 126.591 169,157 421.962 204,611 245,392 385,674 229,956 495.409 2.071.701
Taxes paid.... ............ ................... ................ ............ 179.457 2,412 7.202 10,007 8.124 9.573 22A96 9,987 13.118 14,771 15,120 23,461 43.180
nterest paid ................ : _ _ ..............__ 232,611 30,802 3.434 6.531 4.823 7,170 23,640 10.483 18,869 20.235 18,704 38,173 49.747
Depreciation .................................... ..... ...... .......... ............. 574.845 99,795 9.668 17.672 17,288 16,112 1 53,277 25,119 34,776 54,542 35,386 89,959 121.251

Pension, profit-sharing, stock bonus, and annuity plans.. 39,784 N N N 2,589 1.686 1.288 3.947 2.635 10,668 13,333
Employee benefit programs . . ... ...... ......... ........ ..... ... ......... ........... . 11,930 j*) 1,335 512 485 1.290 357 3,049 2,967
Net income (less deficit) ......................... ..... .................... ......... 3,022,566 25,512 13,328 -6,775 2,570 -7,421 2.856 10,424 -2.832 7,209 -10.264 25.806 2.962.153

Net income... .. ........... ....... 3,325,357 29,623 18,600 14,170 16,540 9.885 59,187 24,444 31,718 48,774 17.336 52.782 3,002.298
ncome subject to normal tax, surtax, dnd alternative ldx._._.. . . . 3,220.639 6,647 10,411 10.613 9,816 8,246 45.695 15,929 15,405 42,586 15,091 38.779 3,001,421
ncome tax. total. _ _ . .................... . .... ...... ........ . . 1,541.369 3,124 2.347 2,999 3,721 2,870 20,771 7,579 8.174 21.015 8,299 18,507 1.441,963

Additional tax for tax preferences . ......... 8.885 - - N 1,254 604 1,2 17 1,250 1,366 1,471 1,620

Foreign tax credit..... ..... .......... ..... . .. ....... . ... ... 1.393.536 - - 715 5,017 866 4.221 1.381.546
nvestment credit . ... ... 19.107 202 341 4 73 1,239 1,700 789 1,172 3,021 2.806 3.241 3.756

Work incentive credit . . ... ...........
Distributions to stockholders except in own stock. .. .................. . 1.693,261 3,416 3.074 8,495 4,461 9.785 9,265 10,636 37,552

D

N

N

C
O

O

N
C

1,595.901

T
N
I

footnotes at end of table See text for "Explanatiour of Terms" and "Description of the Sample and Limitations of The Data."
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Active Corporation Returns
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, Cost of Property Used for Investment Credit, and Distributions to Stockholders, by Major Industry, by Size of Total

Assets- Continued
JAH figures are estimates based an samples-money amounts are in thousands of dollars]

Size of total assets

Major industry, hem
Total active
corporation Zero $1 $100,

1
00 $250,000 $500,000 $1,000,000 $5,000.000 $10,000.000 $25,000 ooo 1 $50.000,000 $100,000,000 $250,000,000

returns assets unde und,r under under under under under
r

uncle under under or more$,
00,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25.000.000 $50,000,000

$100
'000,000 $250.000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

Mining: Nonmetallic Minerals (Except Fuels) Mining

umber of returns .................... .............. ................ 3,406 N 785 964 555 448 348 61 28 17 6

otal assets ............. ........................................................................ 4,521.234 - 35,259 163,773 207,773 315.814 709,028 426,583 402.235 639,035 1,621.734
otes and accounts receivable, net.. .......... .................... ..... ........ 723,033 - 5,135 29,898 26,523 59,377 119,014 65,491 64.415 107,167 246,013
iventories. ............... ......................... ................. 333,961 - 8,116 12,615 19,959 58.781 25,089 34.703 34,955 138,069
ash, Government obligations, and other current assets ... ...... .......... 391.391 - 3,312 23,018 40,707 35,010 86.008 57.777 43.226 41,074 61,259
ther investments and loans'... ..................... ..................... 585,449 - N 5,745 10,611 14,740 69,753 30.162 38,920 74,293 337,134
epreciable assets. ......... .. ............ 3,713,790 - 37,378 154.923 252,900 280,808 721,436 325,198 335,537 504,589 1,101.021

Less: Accumulated depreciation..... ....................... ........... ............ 1,903,019 - 22.684 85.323 155.566 143,467 437,019 177.947 180,580 218.294 482,139

ther capital assets less reserveS2 562,971 - 5,212 20,166 14,544 41,787 79.248 91,469 57,534 72.661 180,350
ccounts and notes payable" ........... ........... 722.914 - 10,498 39,357 33,755 67.805 126.458 57,762 47,951 84,136 255.192
ther current liabilities... ..................... ................. 212.668 - 1,536 12,571 17,879 16,415 29.765 30.519 15,825 48,044 40,114
orgages. notes, and bonds payable in one year of more.. 796,307 -

8,62
3 30.707 27.568 80,307 91.

1

00
60,449 68,982 866 72 7051

et worth .............. ............ ................ 2,463,655 - 6,385 66,678 108,610
3

118,57 439.760
1

251.378
58

2 .797 322:043
:9

8 43
]

ost of property used for investment credit ................. _ 276,870 N N 19,453 18,738 37,694 42.
7
50 48,970 19,677 52,656 34,314

otal receipts ... ........... _ ............................. .......... _ ........... 3,853,222 38,866 196,886 257,880 369,585 760,542 366.326 333,132 546.799 960.589
usiness receipts ......... .. ..................... 3,709.610 38.459 193,147 249,177 360,108 731,960 354,507 319,283 517,525 924,456
ost of sales and operations ........... ............. .............. 2.350.667 N 18.020 114.004 152,788 231.121 489.868 217,957 209,705 334,855 570,772
axes paid __............ ............... .................. .... ........ 127,054 N 2,278 9,210 11,761 11,031 23,504 12,738 10,889 23.412 21,539
ntefest paid.... ___ ............... ............. ............. ....................... 89,980 N 1,285 3.404 3.545 7,979 9,914 5.908 4,340 11,608 41.431
)epteciation .......... __ ............... .................. _ 284.564 3,625 14.457 20,260 27,354 57,354 26,638 21,007 31,740 80.997

ension.. profit-sharing, stock bonus, and annuity plans ...................... 29,105 - N 1,981 6,415 2,144 3,672 5,465 8,506
mployee benefit programs .... .................... ............... __ .................. 20,968 N 1,371 3,009 1,700 1.945 4,284 6,750

Net income (less deficit) .......... .................. 135,890 -1,073 3,801 5,149 15,047 39.385 33,799 14,888 19,698 2,734
Net income ................ ........................... 207,958 N 10.803 9,743 21,839 44.810 34,271 18,128 28,289 33,231

ncome subject to normal tax, surtax, and alternative tax... 173.145 8,480 8,224 16,319 35.246 32,935 17,248 24,062 28,599
ncome tax. total __ ............ __ .......... .......... .......... ................ ............ 77,081 2,445 2,657 6.438 15,996 15,324 8

,
636 11,567 13,535

Additional tax for tax preferences .................... _ __ .......... 1,979 N - N 432 308 573 448 123

oreign tax credit ............................... .................. ___ ............... N N - - - - N
nvestment credit.............. . ........ ........... ............ ........ ........... 13,278 618 1,976 2,792 2,414 919 2,479 1.491
Nork incentive credit _ .............. _ .................. l*) - - - - - - -
Distributions to stockholders except in own stock .................. _ ............ 75.552 N N 7,703 7.184 5,076 4,954 42,426

Contract Construction

Number of returns ............... ............................... ............... .................. 154,418 2,815 87,938 30,124 16,136 9,284 6,953 723 306 73 35 22 9

otal assets .......................................... ........... ................... 55.090,085 - 2,940,092 4,841,245 5,683,731 6,517.830 13,998,933 4,870,727 4,534,528 2.522,198 2,483,020 3,381,610 3,316.171
otes and accounts receivable. net __............ ............. _ 17,220,585 - 834,773 1,605,273 1,898.335 2,268,996 5,011.479 1.520,979 1.372,865 613,909 519,032 1,075.219 499,725
nventories ..................._........................................ ..........

7
.928,854 - 350.649 632,993 883,468 1,083,565 2.375,556 773,099 777,883 406.559 299,216 148,060 197.806

,ash. Government obligations. and other current assets 10,489.008 - 603,589 891.445 1,125,078 1,171,281 2,535.259 1,036,748 925,079 657.665 612.056 704,334 226.474
)ther investments and loans' ..........._ .................... ............ 5,119,878 - 168,926 282,173 319,429 376,877 896,257 454,304 401.240 249,774 346,919 451.236 1,172.743
)epteciable assets ............ .............................. __ .......... 19,801,494 - 1.560,028 2,268,256 2,198,191 2,512,888 5,007.555 1,496.703 1,392.515 644.480 566,723 1,145,316 1,008.839

Less: Accumulated depreciation .................................................... 9,912.907 - 800,280 1,177,382 1.130,676 1,334,651 2,714,931 756,442 706.864 272.675 221,392 439,940 357.674

3ther capital assets less reserves ................ ..................... _ 2,101,544 - 104,122 184,506 229.024 253,177 444,875 151,630 181.253 96,256 138,258 126,658 191,785
kccounts and notes payable'............... ................. .......... 19,229.681 - 1,070,366 1,780.592 2.262.164 2,663.937 5,588,978 1,654,704 1,498,931 732,640 616.462 873,887 487.020
)[her current liabilities ........... ____ .................................... 6,348.899 - 278,416 395,097 586,788 648,645 1,788.912 691.496 710.377 457,603 198,737 436,083 156,745
ftrtgages, notes, and bonds payable in one year or more .......... 7,548.280 - 366.292 629.616 686.418 795,520 1,768.093 671,512 574,117 370,298 415,902 569.814 700,698
Net worth .......... ........................ _ ........................ ........... ............. 14,729,830 - 767,597 1,598,850 1,599,810 1,737,842 3,340,070 1,074,689 943.376 534,261 645,917 988,966 1,498,452
Ust of property used for investment credit...... .................................... 2,191,500 4,949 181,639 267.181 265.955 296,635 584,044 162,345 161,420 56,953 46,160 117,908 46,311

otal receipts __ ................................ _ 108,73 7,575 522,048 11,974.752 13.412.497 13,847.849 14,529,340 28.198,521 7,844.313 6,409,573 3,331,443 2.103.373 4,784,158 1,779,708
Business receipts.. ............................................. .................................... 106.4 58,649 510,187 11,880,212 13,266,770 13,661,789 14,296,778 27,610.236 7,653,306 6.211.696 3,198,753 1,965,694 4,537.228 1,666.000
Ast of sales and operations ............... .................. 87,321,258 438,272 8,765,239 10,140.052 10,906,019 11,678,137 23,521,559 6,691.850 5,478,829 2,843,909 1,686,317 3,939.438 1.231,637
axes paid _ ._.......... ............. ....................... 2,256,387 12.048 334,965 344.079 324.252 302,493 539,455 126,495 92.823 39,166 36,065 58,046 46,500
nterest paid ............ .............................................................. 932.352 6.701 71,833 89,772 101,186 112,027 225,930 69,061 58,041 40.173 40,944 59.619 57,065
Depreciation ........... _............. ....................................................... 2.011,509 6,648 213,898 256,731 243,218 264,002 505,444 137.823 126,245 59,801 45,047 86,106 66,546

ension, profit sharing. stock bonus, and annuity plans .. .......... 579,637 34,654 71,041 65,306 92.886 182,067 37,270 27,951 14,590 9.676 23,777 20,322
mployee benefit programs .......... . ............. .............. 375,961 N 45,965 51,874 54,825 58,105 93.805 24.389 15,607 7,660 3.565 8,517 11.402

Net income (less deficit) ...................... ........... .......... ............... 1,880.816 -14,733 42,243 243,003 210,515 242.428 570.473 154.122 137,695 78,891 69,443 145.130 1,606
Net income... ......................................... ............................ ................ 3,143,065 15,170 330,559 388,635 394,745 391,529 802.896 237,809 188,876 102,828 92.421 169,051 28.546

ncome subject to normal tax, surtax, and alternative tax.... .......... 2,391,363 7,769 176.637 253,786 281.975 301.568 647.752 203,559 166,039 97,514 75.828 161,080 17.856
ncome tax, total.._ .................. ............. .......... ___ 942,508 3,075 39,767 69,493 94,149 115,646 285,522 94,048 76,430 45,549 35.631 74,625 8.573

Additional tax for tax preferences _ ........... ........... 7

92 1

- - - (*) - N N 155 102 149 , 175

oreign tax credit. ..................... ............. 23.918 N N - N 481 1.173 1,424 17,261 1.422
rivestment credit ............. ............ 74,884 (*) 3.659 7,967 8.443 10.268 21,763 6,367 6,598 1,896 1,368 5,008 1.354
Work incentive credit . _.__ .................... ............

~
N - (*) - - - -

Distributions to stockholders except in own stock.. ............. .......... N 38,380 38.969 27,274 27,660 53,366 16,084 13,159 11,261 10,766 29,474

d

3
.

l

q

f

l
E

F

18,080

T
N
11

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data." Ito
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Active Corporation Returns I 4b
Table G.-Selected Balance Sheet, Income -Statement, and Tax Items, Cost of Property Used for Investment Credit, and Distributions to Stockholders, by Major Industry, by Size of Total

0

Assets- Continued
[.All figures are estimates based on samples-money amounts are in thousands of dollarsl

Size of total assets

Major industry, hem
Total,active
corporation Zero $1 $100.000 $250,000 $500.000 $1.000.000 $5.000.000 $10,000,000 $25,000,000 $50,000,000 $1

0

0,000,000 $250,000,000
returns under under under under under~] under under under under under or moreassets S,08.000

$250,000 $500.000 $1,000,000 $5,000,000 $10,000,000 S25,000,000 S50.000,000 $100.000,000 $250,000,000

(0- (2) (3) (4) (5) Ili) (7)

Total Manufacturing

Number of returns ..................................... _ ............... ............................ 203,238 4,266 88.272 40,029 26.964 18,276 19,234 - 2,682 1,706 689 410 355 355

Total assets... ...................... ...................................................... 698.659 684 - 3.372,961 6,493.958 9.560,304 12.770,210 39,986.744 18.610.668 26,170,477 24,122.102 28.580,775 55,402.376 4 73,589,109
Notes and accounts receivable, net. ..................

.
3,932,070

5
-

'
55.587 1,749.987 2,782.689 3,522.199 t 10,368,528 4,439,560 5.906,316 5.025.209 5,842.276 10,802,659 102,63 7.060

overtones ....................................... ....... . .. ............................ 23.
1

25.3911 - 549,422 1,198234 2,029,764 3,048,185 1 10.495,292 5,099.765 6;589,064 5,712,573 6,435.283 12,310,667 69,657,142
Cash, Government obligations. and othet.current assets ............. 61,834,696 - 565,384 950:325 1.222,208 1,530,451 4,261.050 1,826,773 2.508,164 2.224.895 2,434.034 4,428,437 39,882,975

Other investments and loans' ...............__ ..................................... 109.74 5 046 - 150,404 364,731 494,782 576
' 0 7

2.520 77 41 1.560 721
-

2.614.325 2,838.469 3,730,924 8,129,814 86,763,595
Depreciable assets....................... ~: ................ ............ ..........................

.
390,2 70,897 - 2,242,806 3,922,469 5,505,832 77,058:9 6

9: 3
, 20.88

97
1,117.396 12,949,490 11,988.333 14,997.486 28,936.443 2 72.6 7 1.702

Less: Accumulated depreciation.. .............. ............ 19 5,766,154 - 1.248,809 2,085,084 3,060,543 3,702,383 10,769,366 4,522,064 6.132,739 5.558,353 7.154.631 13.444.629 138.08 7,553

Other capital assets less (eserves2 .......... 24.745.900 - 89,275 159.152 M.501 354,434 1.112,341 533,189 764,264 730,858 775,234 1,803.426 18,165,226
Accounts and notes payable. ....... ............ __ .............. 12 5,620,533 - 1,020,832 1.926.373 2,885.074 3 863 258 11,250,440 4.644,568 5,280,120 4,287.017 4 550.280 7 826 '7521 78 085 819
Other current liabilities ............................................................ 52 760,710 - 325,540 519,979 767.001

,
:009:47 91 3,109,861 1,281,914

'.
906,189 1, 908.278 2:

1
12.653 4:4155:222 35:364:594

Mortgages. notes. and bonds payable in one year or more
,

12 7,07 5,557 - 480,946 887,244 1,201,153 1,585
,
5021 5,135,405 2,460,347 4,085.295

34
. 36 082

5
480.809 11,616,569 89.806,205

Net worth .............. ............... :............. ................................ ............... 34 8,182 412 - 949,380 2.533,177 4.039,753 5,736 050 18.736,491 9,512,636 1 3,772,355 2,522,036

1

15.008,766 29,2 56,598

1

236,
1
15,

170

Cost of property used lot investment credit ... :. ' ..:1..-
.

26,886,775 106,443 171,542 369,704 478,546
: 1

865 401 1,833,063 725.478 1.022,291 986,459 953.570 2,083,507 17,497.771

Total receipts ............ 870 463,407 4,178,738 9,798,706 15,264,362 22.777.750 28.458.246 80,973.826 33,353.659 41,582.906 35.444.069 38.038.156 71.487.036 489,105.953
Business receipts. ... .......... .... .........

,
84 1.062,514 .4,028.565 9,662.952 15,105,232 22. 55 4.97 2 28,157.971 79,871,177 32,834,420 40,776.111 34,708,906 37,141,720 69,3161195 466,904,293

Cost of sales and operations ............. ............. ~: ................ 595,233,24 5 3,043,856 6,516,832 10,637,448
5 4

6. 9 ,
71

3
2

0,846,632 60,187,984 24,690.151 30,181.963 25,209,170 26.326,722 4 9,239:864 3 2 1,7 5 7.9 10
Taxes paid .............................................. 26,238,410 86,575 310.285 442.503 562,040 670,404 1,846,252 828,084 1,023,147 1,064,320 1,286,587 2,074,373 6.04 3.840
Interest paid ................ ............... 12.921.858 84,755 63.044 125,199 177,071 235,123 729,748 305.349 439.289 432.711 500.693 1,051,019

7
- 8.

7
7

'

7

1 'Depreciation ................................ ........................................................... 26.298,457 86,277 218.952 342,565 455,262 573,319 1,572.168 649.809 920.101 878,895 977.677 2,022,039 ,601:393

Pension, profit-sharing, stock bonus. and annuity plans _ 8.395.973 18,652 24.716 67,129 115,511 164.1 53 4 11 42 7 202.439 271.151 237.332 319.528 663,240 5.839
'
995

Employee benefit programs ..........__ _
I
.......... ........... ........... _ 6.570,736 12,527 29,930 57,968 94,838

2
113.8

6 5 :3
3

5
146.022 201,000 170,457 241,844 495.673 4,655.336

Net income (less deficit) ................ .............. ...................... _ 48,233,203 139,702 -31.902 258,608 472,390 888.064 3.112.579 1,552,090 2,092,776 1,706,922 2.083,854 4,006.722

3

1.95 1,39'

Net income .............. .............. .......... .................... ............
7
7252 300 220,248 326.225 556.118 837,392 1.214,670 3,953.082 1.851.464 2,397,204 1,996,566 2.291,086 4.255.612

3

2.872.633

Income subject to normal tax, surtax. and alternative tax ...................
, ,

48.774,880 204.320 172.422 379,427 655,458 1,011,964 3,553,319 1.733,254 2.259.169 1.906.633 2.157,079 4,061,860

3

0,679,975
Income tax total ................ _ ........................ ..................... 22 842,078 91,111 40.906 104.750 235.138 420,112 1.618,352 812,776 1.067,644 906.178 1.021.014 1,909,256

1

4,614,84 1.
Additional tax for tax preferences ...................................

,
203~336 - - - 73 194 279 489 774 2,090

9
199,36

Foreign tax credit ................................ ..................... ............... 4,174,983 6,455 N N 76 7,409 7.328 31,438 29,541 53,171 217,674 3,821.513
Investment credit _ . . ................ ................ 1 379J31 4 970 3,545 15,322 21,224 32,127 92,083 39,455 53.064 50,179 54,734 106.238 906,190_ . ...
Work incentive credit .......... :............... ....................... ...........................

,
1:158

.
- N N . N I . 126 44 60 20 34 50 791

Distributions to stockholders except in own stock..~ ................. 15,626,374 31.747 38,052 56,598 77,167 101.521 340,343 170.769 349,945 313,833 429,646 1.102,028 12.614,725

Manufacturing: Food and Kindred Products

Number of returns ....................... _ ........................................ 15 266 332 5J06 2.922 2,'140 1.650 2,323 357 224 79 52 42 39

Total assets ......................................................................... 54,990,287 - 220,698 469.641 7(i8,188 1.159 121 4 .918,856 2.440.613 3,398,660 2.785,492 3.538,850 6,798.945 28,490.5ili
Notes and accounts receivable net ........................................... 10,179,699 - 42,407 101,986 197,413

:3 ,
260 7 ~ 1 217,041 546,126 668,611 540,399 606,206 1.254.781 4,744.350,

Inventories .............................................. .................... .......................... 11,331,489 - 29,886 65,734 124,731 234.269 1.017.973 596,868 763,328 653,203 802.157 1,634.075 5,409,265
Cash. Government obligations, and other current assets ..................... 4.276340 - 36,425 48,053 90,609 128,171 467,077 198,061 317,886 257,298 339,792 390.597 2,002.371
Other investments and loans . ........ __ ...................... ................ 9 3751197 - 10.775 31,982 46,213 45,066 268,096 157.284 293,397 242,694 430,185 1,041,947 6,807.558

Depreciable assets .............................. ..........-.1 1 ... I...............
.

31.005,147 - 208,345 396,097 626,515 934,838 3.515,048 1,561.071 2,007,668 1.710,945 2.041,637 3,430,100 14.572,883

Less: Accumulated depreciation ............................. --.... 14,820:445 - 126,832 223,316 371,053 512,310 1,863,839 767.815 928.612 814,111 948,973 1,473.029 6,790,555

Other capital assets less reserves' .................................................... 1.282.838 - 8,779 22,119 28J93 38.008 152.350 58,032 109,771 101.730 96.236 182,146 485,474
Accounts and notes payable:. ............... .................... .................... 10,377.193 - 83,480 128,769 216,266 330.311 1,526.482 743,238 785.430 626.264 742.862 1,338,953 3,855.138
Other current liabilities .................... ........................................... 3,927~445 - 12,728 22.831 42,092 79,145 339,017 138,339 220.652 245.436 265,722 402,068 2.159.415

:
Mortgages, notes, and bonds payable in one year,or more .................. 9,935.798 - 36,293 77,855 94,752 162,517 780.079 337.304 505,879 398,279 660,860 1.544.900 5,337.080
Net worth................................................. .................................. 27,853,092 - 29,113 208,330 367,962 548.255 2,131,243 1.133,290 1,741.057 1.430,078 1,733,789 3,244.265 15,285,710
Cost of property used for investment credit ....................... .................. 2,270,528 33,336 12.243 26,002 45,033 71,222 290,304 137.421 164,550 131,235 147.876 272,685 938,621

Total receipts ............. ............... .......... ......................... I ................ 113,393.808 1,525,550 882,060 1,513,006 2,822.338 4,011,645 16,452,385 7,146,815 8,953,638 7,037.849 7,191,468 14,559.630 41.297,424

Business receipts ................... .......... .......... 11 1,534~540 1,481,222 871.392 1,501,535 2,801,402 3.977,567 16,318,249 7,099,915 8.858,286 6.970,568 7,088.733 14,306,522 40.259.149

Cost of sales and operations ............................................ .......... 85,571,540 1,145.892 669,173 1.201.063 2,332.653 3,240,638 13,626,591 5,827,647 7,174,951 5,570,499 5,418,525 11,375,350 21,988,558
Taxes paid ....................... ............... .......... ..... ........... 3.604;572 - 23,811 19,002 26,257 42,789 69,914 274.089 206.669 228,214 357,071 442,352 456,186 1.458.218
Interest paid .. ......... .......... _ .............. * * 1 12 1 71 44,821 4. 913 9

'0'
12. 734 21. 44 1 109. 1 71 41,225 17.312 48,033 62,183 164,818 537,494

Depreciation ........................... ........................... ....................................
2 ~2 , :5 1

1
2

30,45
,4

. 79 30:163
2

46. 8
1 5 ,74

1 8
4 2

260. 5 6.
77

6
1
4

7
.
562

27.955 124,879 241.913 1,001.043

Pension, profit sharing, stock bonus, and annuity plans ............ 5 74:019 6,696 2,220 3,743 8,138 13,579 55,942 25,336 32,687 23,690 37,203 87,249 277,536
Employee benefit programs ........... .................................. ........... 434138 2,236 1,160 3,036 7,683 .9,935 39,070 19,919 26,973 18,695 23,547 61.349 220.535
Net income (less deficit) ............ ........................ 3.737,536 46.389 2,268 14,195 43.137 67.977 252,945 150,073 213,854 200.178 220,186 340.585 2,185.749

Net income __ ........... ............. .......... .................. 4,144,495 48,935 19,903 32,455 59,562 91,257 363,730 173.649 248,473 233.866 238,241 383,100 2.251,324

Income subject to normal tax. surtax, and alternative tax _ .......... 3,962,289 48,131 8
'
976 .21,899 49,505 74,108 329.776 162.657 240,705 225,504 221,659 356J98 2,223,171

Income tax, total _ ................. ............................... 1,849:418 20,105 2,059 5,686 17,351 29,982 149,176 76.492 114,178 106.894 105.656 168,814 1.053,025
*Additional tax for tax preferences ............ ....................................... (*) - - - - - (*) - (*) - - ( )

foreign tax credit .................... .......... ..........- : ........... 244,929 N - - N N 579 2,725 921 20,692 216.010

Investment credit ........................... . .... .. 119 700 1,957 278 857 2,152 3,510 14,445 7,082 7,925 7.289 8.245 12.186 53,774................................... . . . .
Work incentive credit ....................................___ .....................................
Distributions to stockholders except in own stock .................. _

,
32

1 .1,141,3
1

7
~

-(*) -5,949 -2.767 -.5.771 -11,419
N

45,982 16,329 29,9085
3

41.693
(*)

43,835 96,671
18

835,700.

0
0

V
0.

0

footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the.Data."



Active Corporation Returns
Table G.-Selected Balance Sheet, Income Statement, and Tax Items, Cost of Property Used for Investment Credit, and Distributions to Stockholders, by Major Industry, by Size of Total

Assets- Continued
JAII figures are estimates based on samples-monev amounts are in thousands of dollatsl

T t l ti
Size of total assets

Major industry, dam
a ac veo

corporation Zero $1 $100,000 $250 go
O

$500,000 $1,000.000 S5,000.1100 $10,000,000 $25,000,000 $50,000.000 $106,000,000 $250 000 000
returns assets under under unW. r under under under under under under under , ,

or more$
100,000 $250,000 $500,000

,,
$1,000,0

$,
.000,000 $10,000.000 $25,000,000 $50.000.000 $100,000,000 $250,000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

Manufacturing: Tobacco Manufactures

Number of returns .......................................................... 294 76 4 3 7

Total assets ................................. ............................... 8,859,548 N N 136,341 60,418 188,045 8.462,921
Notes and accounts receivable, net ....................................................... 623,526

2
5.205 29.652 553,123

Inventories ...................... ................................... ....... ................... 3,057,227 41,074 25,580 76.168 2.912.650
Cash. Government obligations, and other current assets ............ 303,680 13.412 4,001 11.620 273.564
Other investments and loans' ................. .............................................. 2,227,432 11,526 10,110 2,197,760
Depreciable assets ..................................... ............. ........... 2.380,158 N N 80.481 30,436 71,030 2.191.640

Less: Accumulated depreciation ..............................- ................. 653,374 40.039 21,338 28.488 561,182

Other capital assets less reserveS2 . .... ............................................... 551 3,655 683 3,887 282.218
Accounts and notes payabje3 .. . . ................................................ 1,117 326 39,011 13,208 32,944 1,029.616
Other current liabilities .......................................................... 531,002 4,501 8,091 517.182
Mortgages, notes. and bonds payable in one year or more .............. 2.350,382 1,660 30.131 2.301,308
Net worth ........... --.................................................... -- .............. ........... 4.521,502 73,476 44,635 1 14,842 4,288,195
Cost of property used for investment credit ..................... . ........ 248,492 6,107 1,147 6.209 235.029

Total receipts ........... ........... .. -.......................................................... 9,432,215 219.047 79,721 555,558 8,554,100
Business receipts.... ......................... .................. ....... ... 9,119,903 211.313 76,643 551.918 8.256.464
Cost of sales and operations .......................... ......................... 4,718,861 161,928 51,857 446.282 4,044.422
Taxes paid ...................-- ................. --.......................................... 1,441.353 11.672 6.196 9,375 1,411,159
In tefest paid ................. .......................................................................... 209.471 2.910 659 2,750 203,016
Depreciation ................ ---- - ...................... ............ ......................... 187,938 6.199 1.076 3,810 176,049

Pension, profit-sharing, stock bonus, and annuity plans -- .......... 71,208 729 260 2.649 67,570
Employee benefit programs ................................... ................................ 62.726 720 215 1.651 60.081
Net income (less deficit) .............. .................................................. 1,007,216 N N 8.842 3,157 30,520 965.230

Net income... ........... ................................................ . .................... 1,010,403 9.244 4,586 30.520 965,385
ncome subject to normal tax. surtax, and alternative tax ........... 967.646 8 103 2.566 11 217

926'055ncome tax. total.. ....................................................................... 460.560
:,

3 52
'23

1.
4:

31 441.352
Additional tax for tax preferences.................................. ...................

Foreign tax credit -- ................... - ............
Investment credit ............--- ............... ... ........... ............. ............... 16,942 597 101 343 15,901
Work incentive credit ............. ................................................................ N - - -
Distributions to stockholders except in own stock............ ........... 327.368 8,565 315,366

Manufacturing: Textile Mill Products

Number of returns... .................. -............... .......................... 6,057 200 1,490 1,106 1,098 792 1,000 164 116 45 18 16 12

Total assets ............. ............................................................................... 17,224,637 - 70,238 177,422 392,481 572,089 2.207.657 1,127,407 1,795,088 1,615,259 1,249,849 2,385,761 5,631,386
Notes and accounts receivable, net ............................. ............... 4.200,341 - 20,409 45,414 134,084 149,925 501.233 297,270 427,943 341,827 248,403 554,034 1,479,799
Inventories... ........... ...................... ............. ................ 4,486,339 - 12,297 31,404 74,959 159,995 615.076 335,420 520.092 424,206 302.575 619,421 1,390,894
Cash, Government obligations, and other current assets .. ................... 1,241,924 - 7,305 31.014 48,739 49,815 214.463 90,272 130.593 130.597 69,638 117,271 352,217
Other investments and loans' .............. ........................................... 1.301,676 - N 8,215 17.681 22,298 146,313 42,793 109,334 122,687 139,284 223,396 466,320
Depreciable assets .................... .............................. 11,171,800 - 61,674 127,079 235,551 373,249 1,359.160 653,367 1,114,881 1,001.400 872,984 1,472,418 3,900,037

Less: Accumulated depreciation .......................... ..................... - 5,788,384 - 38,632 70,479 134.198 199.760 714,856 318,255 547,097 455,515 445,493 694,782 2,169,317

Other capital assets less reserves2.. ............ ............................... 179,598 - N 1,302 4.165 7,244 29,567 9,910 18.753 19.402 20,321 29,684 37.995
Accounts and notes payable'. ....................................................... - 4,107,024 - 23,006 57.272 138.310 206,302 652,145 360,746 433,458 328,749 223,823 358,839 1.324.374
Other current liabilities - ............. ........................................ 971,071 - 6,332 13,306 28.245 38,064 129,992 69,123 91,886 103.107 46.974 144.222 299,820
Mortgages. notes. and bonds payable in one year or more .................. 2.878,456 - 8,592 12,570 44.538 57,671 254.704 129.800 251,548 299.785 249.760 571.910 997,578
Net worth... ...................... ....................................... ............................... 8.756,354 - 21,212 79.215 155.932 244,424 1,119.513 533.210 964,777 841.332 687.858 1,238.764 2.870.117
Cost of property used for investment credit .............. ............ 909.702 3,146 6,623 25,309 33.459 109.964 61,083 106,070 109,432 48,714 125,101 280,010

Total receipts ....................... ............................... ............. 26,888,719 182.250 222,805 492,033 955,263 1,294,038 4,072,727 2,300,688 2,976,204 2,494,671 1,660,507 3,204,155 7,033,378
Business receipts... ......................... ..................... ............. 26,463,662 179,504 218.956 488,155 945,011 1,281,653 4,034,074 2.282,687 2,943,495 2,448,024 1,612,127 3,171,276 6,858,700
Cost of sales and operations .......... .......................... 20.685,414 146,825 158,699 376,299 740,575 1,017,005 3,200.756 1,886,101 2,283,260 1,893,436 1,268,848 2,343,600 5,370,010
Taxes paid ......................... ............................. 590.053 2.779 7.406 12,667 25.820 26,705 87,923 38.542 63.189 51.598 40.105 71.691 161.628
nlerest paid ...................... .............. 365.250 3,040 1,322 3.137 8,411 15,270 41,403 23,901 34,179 35,525 26,761 50,579 121.722
Depreciation ............... .......... .................... .................. 760.685 1,848 5.652 10,956 17,193 28,050 90,084 45,640 78,607 73.006 52,144 97.100 260.405

Pension. profit sharing. stock bonus. and annuity plans .................. 135.675 1,870 4,332 3,598 17,773 7.398 12.681 12,989 15,754 16,518 42,413
Employee benefit programs ............................... - .............................. 77.785 1.618 4,233 4,106 11.911 5,199 9.499 7,815 5,520 12.048 15,001
Net income (less deficit) ............. ...... ......... ......................... 933.283 7,963 2,222 -2.629 11,752 22,093 135,945 86.796 144,453 99,356 67,149 129,075 229.208

Net income. ................................................... 1,169.343 9,764 7,107 13.870 31,720 49,026 187,934 109,077 166,826 118,248 69,874 44.127
~ ' '

070
.ncome subject to normal tax. surtax, and alternative tax 1,099.766 4.475 9,821 24,652 43.816 169.638 102,740 159,503 115,263 60,043 44.012 256 ,347

ncome tax, total .................. - ................... .................... 507,920 1.027 2,491 9,100 18,726 76,450 48,454 75,734 55,048 28,702 68,955 118.900
Additional tax for tax preferences - - - - - - - (*)

Foreign tax credit ............ 12.743 - - - - 1,033 336 11 5,575 5,545
nvestment credit ................................. ..................... 50,202 25 247 666 1.257 6,148 4,195 5,531 5,546 2,562 5,880 18,045

Work incentive credit. ............. (*) - - - - (*I - - - (*) -
Distributions to stockholders except in own stock..... ........ 211.593 3,564 22.082 5,799 15.210 14,822 12,642 38,016

'

I

94,312

footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 6.-Selec,ted Balance SheetJncome Statement, and Tax Items, Ust.of Property Used,for Investment Credit, and Distributions to Stockholders, by Major Industry, by Size of Total

'Assets~ Continued A
[All figures are estimates based an samplas-money amounts are in thousands of dollars]

Total active
SLie of total assets

Major industry, hem corporation
Zero $1 $100.000 $250 coo

'
$500.000 il.000,600 $5,000,000 $10,000,000 $2%000.000 $50.000000

'
$100.000.000 $250 000 000returns

assets under under und et under under under under
n
der undo ; under . ,

or on ore
-

$
100,000 $250,000 $500,000. $1,000,000 $5,000,100 $10.000,000 $25.000,000 $50,000.000 $100,000,000 $250,000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

Manufacturing: Apparel and Other Fabricated Textile Products
Number of returns .................................. _ .................. ................ ........... 17.507 295 8,350 3,326 2,137 1,527 1,538 197 90 21 12 11 3
Total assets ...................................................................... ..................... 15,125,872 - 309,008 539,061 753,177 1,045,676 3,269.456 1.348,003 1,407,206 735,249 817,298 1.909,760 2,991,978
Notes and accounts receivable, net .......... ............................._ ............ 4,381,111 - 87,683 175.498 315,933 424.590 1,056,702 393,286 403,838 200.665 265.139 412,592 645,185
nventoties .......................................................................................... 4,713,685 - 51,100 125,068 218.052 347,183 1,230.031 514.653 538,867 269,832 231,595 532,002 655,302
Cash, Government obligations, and other current assets ; 1,583,394 - 63,109 97,744 89,963 109,165 361,698 125.271 126,690 76,451 33,173 150,090 350.040
Other investments and loans' ..................... ............... I. ....... . ...... 1,681,079 - 19,226 41 732 '25 407 40 755 175 582 152 021 123 652 50 274 102 863 512.517 437 050
Depreiiable assets ............... ........ ..................... ............. 3,387,188 169,373

,
181,740

,
212,889

,
194.707

.
697,682

,
235.923

,
287,985

.
159,560

,
165,503 403.615

.
678,211

Less: Accumulated depreciation... ...... ......................... 1,659,626 - .97,155 99,214 12.4,827 96,506 359,710 1 28,287 .71,937 54,000 174.391 336,998
Other capital assets less reserves2................................................ 157,591 - 3,601 5,451 6,109

'

5,114 35.40§ 9.862
1
16,140 19,874 12,369 19,163 24.499

Accounts and notes payable . ......... ..................................... 4,571,265 82,953 172,638 275,799 459.778 1.239,048 493,678 440.570 182,866 204.766 377.772 641.397
Other cu

're'
I liabilities................................. ................. ....................... 1,202,931 - 53,136 58,038 37,775 103,025 275.019 82.683 113,959 42.949 50,738 146.678 198.931

Mortgages, notes, and bonds payable in one year or more.. .......... 2,485,162 - 23,916 31,719 27,253 48,038 262.659 114,475 196,169 150,183 207,098 341.881 1,081,771
Net worth ................. -

" - *
6,257,372 - 84,612 254,249 334.382 405,549 1,358,178 622.727 627,802 337.167 320.426 969,216 943.064

Cost of property used for in est nenY t credit ................ 296,713 4,354 6,381 15,513 14,315 19.221 64,119 23,223 27,981 15,087 16,857 42.549 47.113
Total receipts ................. .............. 27,819,529 294,128 1,479,218 1,750,587 2.306,468 2,920,990 7,536,937 2,645,932 2.555,134 1.106.864 1,004.248 2.403,943 1,815,080
Business receipts ........... .............. ................................. ....................... 27,418,931 285,080 1,473.581 1,731,292 2,292.597 2,905,697 7.462,431 2,616,294 2,530.890 1,087,142 963.992 2,350.114 1,719,821
Cost of sales and operations .................... ................................... 20,801,146 228,079 1,094.564 1,276,555 1.769,683 2,243.642 5.720,347 2,025,941 1,972,320 799,208 702,049 1,814,378 1,154,380
Taxes paid ............................................................... .................. _ .643,276 8,454 67,517 61,518 61 437 63.515 149.718 46,940 47,271 24,878 18,800 49,108 44.120
Interest paid : _........... ................. ............................. _ .......... 297,668 3,447 3,430 8,307 .14:078 15.911 58,336 22,691 24,654 17,213 22.714 41,214 .65.673
Depreciation ....................................................... ............................... 273,372 3,864 16,221 18,436 17,052 16.312 52.487 17,401 20,287 11,379 15,540 31.385 53,008
Pension, profit-sharing, stock bonus, and annuity plans .......... _ 127,233 N 3,524 10,518 11,086 13,934 38,333 11,419 9,694 5.335 2,651 10.468 9.520
Employee benefit programs ......................... _ ........................................ 83,011 N 4,294 4,351 9,616 9,626 23.327 4.968 4,634 2,778 3,053 5,611 10.266
Net income fless deficit) . .............. ................ ....................................... 507,426 12,738 -10,087 40,497 41,284 70,338 285.978 132,571 133,166 39,035 43,720 93,014 -374.828

Net income.. .............._....................................... :........... .................... 1,061,007 19,898 24,807 52,426 60,480 87.282 316,398 139,895 144,621 42,568 45,316 109.541 NIncome subject to normal tax
'

surtax, and alternative tax... ........... 959,682 19,249 16,573 36,763 47,306 79,179 288,455 126,707 139,606 40,775 43,063 107,803 NIncome tax, total ........... ........ 429,939 8,511 4,226 10,128 17,289 32,643 132,2161 60,029 66,598 19,4671 20,632 51,396 6,804
Additional.tax for tax preferences.. ................. .......... N N - -

-

- N

-

-

- -Foreign tax credit .......... .......................... ............................................. 7.233 N N N - N 42
1
98 86 662 4 071 (1)

nvestment credit .............. ................................. ........................... 13,688 233 201 616 889 887 3,091 1,314 652

11

787 962
.

2,477 N
Work incentive credit ........................................... N

- -
N

-
N N

-Distributions to stockholders except in own stock ............. ........... 138,381 N N 8,949 N 5.252

1

8,965 8,596 8
.
097 4,020 9,944 31,458 36.962

Manufacturing: Lumber and Wood Products, Except Furniture
Number of returns ................................_....................... ................ 10,942 199 4,388 2,655 1,649 975 885 102 56 12 8 8 5
Total assets... ................ .................... _ .................................... 14,503,387 - 169,004 429,640 572,292 678,345 1,775.574 711,120 840,60 407,896 552,975 1,360,589 7,005.307
Notes and accounts receivable, net..................................... __ 2,417,478 - 32,491 96,455 150,803 157,793

.
358,062 115.422 121,400 50,976 109,409 178,829 1,045.838

Inventories... ............................................ .............. :........................ 2,367,945 - 25,054 92,088 131,595 169,908 474.467 153,621 139,149 80,780 102,235 148,724 850,324
Cash. Government obligations, and other current assets ..................... 1,566,651 - 22,424 51,702 61,726 78,934 193,986 111,810 101,024 38,130 39.513 81,550 785,852
Other investments and loans'... ... ................................ ~'--....................

.
1,373,301 8,197 19,854 23,478 26,132 93.529 57,547 93,802 58,548 42,398 241,528 708.288

Depreciable assets ... .........................................:................................... 8,635,405 - 149,617 292,356 377,319 382.868 i 191.248 346,466 386,130 176,188 291,151 791,542 4,450.520
Less: Accumulated depreciation........................ ................ 3,804 035 - 83,072 151,165 211,006

19
4,805 1 504,429 184.550 174,078 73,107 140,020 294 .902 1,792,901

Other ca pital asseti less reserveS2.. . .........................................
.

1,456,562 - 6,127 ~28,102 38.696 96,803 79.584 138.091 69,431 64.252
1

200,657 718.033
Account' and notes payable3 ............. ... ...........:-- ..................1 2,433,600 - 45,411 139,925 183,771 190,

23
6 482 .257 162,726 162,630 64,490 113,291 185,928 702,935

Other current liabilities............. *:.............................. .............. ............... 996,071 10,785 23,664 '36,695 51.027 12 7 14 1
1
2,099 56,780 26,558 48,775 102,383 459.464

,.,gages. notes. and bonds payable in one year or more ........... 3,594,588 - 35,916 65,766 87,081 88,
12

2
:6 ,

282 0 97,849 162,769 99,233 113,104 388.744 2.173,395
Net worth ......................................................................... __.................... 6,673,860 - 46,953 150,812 226,764 325,764 811,910 373,308 421,049 185,169 259,204 627.471 3.245,456
Cost of property used for investment credit ..................... 751,388 N 16,874 33,861 36,309 61,116 117,087 34,095 40,145 18,242 25,494 71,764 293,128
Total receipts ............... _ ............... ............................ ............... 19.789,807 100,569 509,980 1,064,014 3

' M1 1
628 645

:
3,900680 1 21 5 912 1 101 141 53 1 613 112 772 311 33 7 1 159 359

Business receipts ................ .. ..........
'

18,917,223 95,369 503,073 1,055,080 ~378 :932
67

:604:3
3 : 2 ~16 7

70
:0 ~2
49 65

9: 35
0 05

46 7~ 7" 1:3 : 7
29

73 : :
5 769 7

9
5

Cost of sales and operations __ ................. ........................... 14,019,707 78.637 360,832 780,436 1,040,694 1,243,085 3,014.539 895,511 787,003 367,398 469,701 978,534 4,003,337
Taxes paid.. ...... ............................. _ ....................... 500,081 2,301 14,185 29,804 35,450 38,880 90,236 28,276 26,898 13,938 16.324 29.464 174.325
Interest paid~ __................. ........... ............... ............ 308,023 1,056 3,756 9,822 12,339 11,799 37,782 11,803 15,117 11,067 14,132 30.413 148,937
Depreciation .................... ...................................... 646.624 2,311 17,272 30,521 36,035 37,111 84,646 27,398 31.137 15,482 19,100 62.868 282,743
Pension, profit-sharing, stock bonus, and annuity plans ...................... 89,597 N 3,119 5,647 17,754 7,732 4,892 2,911 3,252 6,675 35,144
Employee benefit programs .................._ ................. .............................. 53,361 N N N 3,798 3,473 11,512 3,529 3.968 412 2.151 3,542 16.621
Net income (less deficit) __ ............. -_ I - ........... 1,209,312 4,923 4.272 5,824 30,075 83,618 240,107 108,027 94,377 42,247 42.519 102.968 450,355

Net income..................................................... ............... ..................... 1,334,096 N 18,378 32,305 54,036 90.496
'

59,980 111,234 95,446 42,541 59,349 112.195 450,355
Income subject to normal tax. surtax, and alternative tax ................... 1,212,012 (*) 9,358 23,373 38,318 74.600 215,030 98,552

9
0.177 39,641 54,038 101,449 459,695

Income tax, total ............... .......... __ ........... _................ 475,801 N 2.131 6,790 1 3,967 31,653 95,619 42,661 39.96
8

17,003 21,634
43

.080 158.356
Additional tax for tax preferences........... .................. ........... 1,853 N - - ~ - - N N N 87 - - N

foreign tax credit. ........ ............. 6.427 N - N 86 N N N 6,153
Investment credit ............... : _ .................. ............................. 45,028 N 363 1,676 1,234 2,820 5,891 1,698 2,650 1,691 1,815 4,605 20,438
Work incentive credit ............................ ......................... .......... 45 - - , N N N N - - - 14
Distributions to stockholders except in own stock 238,490 N N N N 4,199 18,580 11,799 7,338 4,796 8 023 15,089

I

159,480

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, Cost of Property Used for Investment Credit, and Distributions to Stockholders, by Major Industry, by Size ofTotal

Assets- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Size of total assets

Major industry item
Total active
corporation

-
$1
-

$100,000
-

$250.000 $500,000 $1,000,000 $5.000,000 $10,000,000 $25,000,000
$5040o iooll

0
filo!'000' 00

$250,000,000,
returns Zero und r under under under under under under under d er

"1 1 '
or more

asset $011 $250.000 $500.000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250 00 0 000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) 02~ (13)

Manufacturing: Furniture and Fixtures

-

imber of returns ............. .................................. ....................... 6,585 231 2.659 1,570 833 589 543 88 45 17 10 -

. . . ... ........ - -tal assets 4794 913 - 102 433 252,881 279,952 405,328 1,180.727 603.589 646,357 570,789 871.423 -
.. . . . . 1

Res and
a
ccounts receivable, net ..................... ...................

. .
1.360,771 -

,
27,489 80.614 79.024 121.012 345,133 156,904 165,515 145,387

1 4 801
239.693
198 022

-
-

ventories ........................... ........... ................. 1 394 621 - 29,978 66,585 84.454 132,118 368,220 182,552 177.891 5 , ,

and other current assets . ............ish Government obligations
. .
449,855 - 14,677 30,053 36,635 39.192 117.597 49,432 55.309 41,082 65.878 -

. ,
he investments and loans'.. __.............. _ ........... ................ 369 241 - 2,070 16,538 18,518 5,778 61,639 51,156 57,931 57.755 97,856 -

!pTeciable assets_ .......... ...................... .................................. ......
,

2,009,364 41,768 112.213 108,771 169,456 468.073 253,905 250,408 233.492 371.278 -

Less; Accumulated depreciation 920.894 - 22.531 64,106 62.878 82,185 212,695 115.018 96,932 90.188 174,361 -

.her capital assets less reserves" ............ ................ 99,019 - 3,124 3.970 6,131 8,985 22,923 12,617
133 265

11,756
864118

11.120
82 158

18.393
107 718

-
-

:counts and notes payable3 . _ ...........................
li ili i

1,157,161
400 740

- 36,228
9 790

103,672
22 165

89,838
27 212

153,095
31 829

332,323
353

1 1

,
365

5
5

,
41 632

'

,
46 352

'

,
5 1,042~her current ab t es .............................. .... ................

and bonds payable in one year or more ..........ortgages notes
,

663,832
-
-

.
14,345

.
37,699

,
32.533

,
48,398 i0 8:607

,
6
3
855 47 .618

1
886

1
02

~

7
10

'
99

1
-

., ,
et worth . . 2 468 440 - 25 575 64,806 106,979 157,440 577,406~ 3 '51639 17,7123 85,76

5
2 593,241 -

.. ................... ................... ................ ... ............
list Of property used for investment credit ....................... ...........

. ,
160.397 N

,
3,161 7,099 10,180 11,187 41,875 19,249 23,001 16,096 27.187

)tal receipts ............. __ ................... .................. 9.651,827 108,521 335,461 652,258 775,595 020.9321 2,640,739 1,132,249 985,579 868,035 1,132,458 -

usiness receipts .................... ___ _............................................... 9,509,631 106,766 333.228 647,523 767,631
~
010.823 2,593.381 1.119,841 963,262 853.893

566 753
1,113,283

742 837
-
-

ost of sales and operations ........................ ............... _ 6.833.440 76.892 242,840 472,709 572,403 753,497 1.904,918 800,699
26 815

699,892
25 015

,
23 427

.
33 872 -

axes paid __ ............ ...................................... ...................
i

246,906
83 405

3,30G 10.435
1 451

- 17,174
4 657

19,319
5 096

25.701
2149

61,842
21 846

,
8 206

.
12.741

,
9,252

,
9,584 -

iterest pa d ....................... ........... .......... .......... ............. _
epreciation .......................... ___ .......... ........................

.
144,029 1.525

.
4,363

.
9.279

,
8,007

,
11,777

,
31,829

,
16,401 19,870 17,487 23,491 -

ension, profit sharing. stock bonus, and annuity plans ...................... 59,332
N

3,161
3 386

5,041
3 972

13,446
10 493

4.766
4 035

6,562
4 518

7,178
3 877

16.705
11.225

-
-

mployee benefit programs .............................. ____......................
et income (less deficit) . ................ ................

45,162
464.364

-
9,411

N
-8,457 10.044

.
20,377

,
24,522

,
126,990

,
76,459

.
41.712

.
67.582 95,724 -

.
Net income 553 986 6,540 18,062 29,548 36,701 147,121 79,238 57.159 70.982 96,745

.......... ..............
icome subject to normal tax. surtax, and alternative tax ...................

,
512.897 3.773 11.099 22,918 30,649 134,353 76,274

35 972
55,540
26 480

70,661
33 793

95,747
45 476

-

1come tax. total_ ....................... ............. ............. 233.884 755 2,840 8,459 12.395 62.115 , , , ,

Additional tax for tax preferences......... ...................... ............... -

- - -

- -

Dreign tax credit....... ....................
ivestment credit... ........................... .....................

861
8,796

-

432 510 628
-

2,064 1 440

~

95
943

31
989

704
1,638

ork incentive credit .............. ................ .........................................
istributions to stockholders except in own stock........................ . ...... 59,752 N 4,429 8,537 4.859 6,047 8,522 25,1911 1

-

Manufacturing: Paper and Allied Products

umber of returns ...................................... .......................... ... 3,437 506 978 602 530 512 70 65 23 21 18 17

otal assets 23 710 021 22,345 154,969 218,529 397,042 1,155,542 484,614 1,020,731 752,353 1,555.299 2,843,995 15,104,602................... .................................. ...............
oles and accounts receivable net . ... ...........

, ,
3 468 717 7,831 37,997 64.708 105,941 282,670 106,878 204,481 128,447 249,774 436,863 1,843.127, ................................. ...... .

iventories
, ,

3 143 404 3,568 26,079 38,949 83,263 257.136 86,418 182.471 121,180 211,691 363,212 1.769,437
........................ __................... .........................................

ash, Government obligations, and other current assets ... .................
, ,

1,883.633 2,081 38,734
6 333

21,640
12 997

28,096
29 772

112,939
97 416

54,132
30 372

91,960
50488

34,339
55 397

175.784
101 985

169.348
241 358

1,154.580
3 089 920

thet investments and loans'... .......... __..............................
epreciable assets ...................... __ _ ............... ... .. ...... . .

3,754.086
18,234.397 11.550

,
94,962

,
157,396

,
260,549

,
772,222

,
380,006

,
795,454

,
606.034

,
1,423,459

,
2.495,179

. .
11,237,586

Less: Accumulated depreciation......... .............. 8,528,974 5,145 54.677 84.051 129.094 406,821 189,583 392.540 246,441 704,169 1.150.796 5,165.657

ther capital assets less reserves _.......... .................... 1.130,134 1,798 7,568 16,764 10,803 23,549 18,632 70,350 213,355 765,293

ccounts and notes payable' . ................___ .......... .......................... 2,992,861 7.3
63 5

0,293 65,594 113,402 282,891 88,031 176,233 113,906 111.820 247,192 1,736.136

ther current liabilities .............. 6952 016 2,603 10,201 13,388 24,001 71,463 33,513 74,042 29,173 81,401 169,839 1,507.071..................... ...................... .
ortgages, notes, and bonds payable in one year or more ............

.,
5,198,633 18,884

59 540
20,602
93 061

50,775
191 848

147,890
600 381

101,943
241 831

216,969
505 406

161,361
405 804

262.207
1 011,912

707,326
1,609.582

3,507,350
7,397.9DIet worth ............ ............. _........... ........... ...................

ost of property used for investment credit ......................
12,123,922

1,118,635
,

5,884
,

17,651
,

19,608
,

50,794
,

19,918
.

32,629
,

41,343
.

85,457 162,440 676,575

otal receipts ........... ..............____ __ ............ ... 27,327,429 57,061 426,860 550,232 848,800 2,255,845 724,042 1,574,957 937,027 1,887,999 3,052.361 14.783,638

usiness receipts ............ ................. ................. ... 26,436,850 55,572 421,703 544,426 840,233 2,230,413 709,011 1,545,981 922.528 1,836,477 2,965,250 14,138.159

ost of sales and operations ................... 18.435.404 39.488 299.810 396.988 609,185 1.652,702 516,133 1,190,825 671,502 1.208.959 2,054,793 9,638,308
_

axes paid .... ......... ............. 681,617 1.644 9.407 13,219 19,940 50,423 18,598 36,756 25,106 51.422 91,310 357,720
... __ ............... ... ..

riterest paid . .......... _ ................... 462,270 291 3,340 3,033 7.274 18,531 7,756 19.858 13,076 16,372 53.128 316,489
...... .

eprecialion ............_ ......................................... _ ....... ... .. 1,084,217 1,324 9,520 11,295 19,409 51,103 23,503 46,101 39.793 86,160 162,816 624.568

ension. profit sharing, stock bonus, and annuity plans .......... 200,971 1,935
2 522

5.370
3 395

15,590
13 435

5,399
3 858

8,472
10 336

6.774
5 456

17,969
10 660

29,868
26,310

107,840
90,590

mployee benefit programs ........... .................... _ .............. .............
..............................et income (less deficit)

171,002
1,454,222 754 7,807

,
17,410

,
24,955

,
66,732

,
33,431

.
44,958

,
21,132

,
189,452 10,871 868,643

............ .............
Net income . . 537,4821 14,705 21,555 32,300 91,473 39,453 63,972 32,461 189,452 167.871 870.444

___ ..................... __....................... ..
ncome subject to normal tax, surtax, and alternative tax ...................

.
1,492,303 9,141

2 540
18,261

6 916
30,348

45412
86.185
39 245

38,139
17 951

57,780
27 323

26.735
12 580

188,663
88 036

166,534
29972

858,989
368 844

ncome tax, total.. ............. .. .......................... __ ........... . . . 653,301 , , , , , , , , .3
62

.
3 562Additional tax for tax preferences... ............. 3,953 - - - - .

oreign tax credit. __ ........... ..............................
i

71,203
66 287

-
322

-
933

-
1,255 2,581 1,893

636
2.065

56
2,408

8,455
6,607

2,962
8.301

58.806
39.587

nvestment cred t ............................... __................... , - (*) 7E
Work incentive credit ........... .... ............. ..........
Distributions to stockholders except in own stock.

94
510,871

-
1,598 11,715 4,700 8.773 3,615 39.519 41,833 397,8711

F
11

T
N
11

Footnotes at end of table, See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data." .1111i
CO)
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Table G.-Selected Balanc e
.
Sheet, Income Statement, and Tax. Items, Cost of Property Used for Investment Credit, and Distributions to Stockholders, by Major Industry, by Size of Total

Assets- Continued
IAII figures are estimates based on samples- money amounts are in thousands of dollars]

T l
Size of total assets

Major industry, itern
ota activec
orporation Zero $1 $100,006 $250,000 $500,000 $ 1.006.00 0 $5,000,000 $10.000 0 ' $25,000000 $50,000000

-i
$100,000.000 $250.000 000

returns assets under under under under under
::

undei, undeir unde under ,
or more

100,000$ $250.000 $500,000 $1.000,11 $10,000.000 $25.000,0
$50,000,000 $100.000,000

$250,000.000

(1) (2) (3) (4) 05) (6) (7) (8) (9) (10) (11) (12) (13)

Manufacturing: Printing and Publishing

Number of returns ............. ................... .............................. 26,757 894 15,274 4,874 2,686 1,403 1,229 155 105 63 38 23 13

Total assets ............... ................. .................. .......................... 22,445,070 - 17
'
499

11
3.15

7
942.

4
57 953.062 2,645.787 1.086,181 1.585.641 2.158.497 2,460,851 3,500,042 5.821,896

Notes and accounts receivable, net. ___ .......................... 4,863,328 135.
5
9
9

110,
2

36 265,102
234

.86
1

6
1

6,
4

2
8

224.415 332.789 396.236 427.984 704.853 1.334,825
Inventories _ ........... ........................... .............. _ 2.180,592 - 43,005 61.595 88,012 32,460 301.371 141.891 169,481 191.810 197,722 320.072 533.173
Cash, Government obligations, and other current assets . ........... 3.002,508 - 98,136 124~936

1"
.470

1
433.1 17 174,719 242.532 274,326 255.462 420,076 700,266

Other investments and loans' ................. ................. 3,568,149 - 29,400 65,322 64,314 54.706 265,336 142,102 238,107 346.674 596,312 675.053 1,090.823
Depreciable assets.. .......... ___ ............... ............ I I.. I "1., 10.934.896 - 365,733 531,456 636.784 620,235 1,572,502 534.565 797,659 1,136,619 1,082,271 1,540.926 2,116,246

Less Accumulated depreciation .......... ............ 5,122.196 - 202.542 271,845 346,014 303,728 777,984 250.661 381.643 526.233 474,396 695,095 892,055

Other capital assets less reserves' ..... . . . ................................ 739.893
- 1 2 '

143
' '.

22,734 28.072 1 87.338 42,286 66,110 78 514 112
889'

73.0
11 191.61,Accounts and notes payable". ........ ..... ................ . .........

3.
600,218 - 1.45 715 1 62

1
220

215
.226 243,996 513.916 205.865 225,257 41* 542 .3 258 353 4 Is08,1 9 '05816

Other current liabilities ............... __.......... .......................................

1

946,666 - 45,775 61 4
'4

68
..

71,011 2 16.41
8

76, 9 30 10 5,537

1

95.833 177.761 333.662 131 S
Mortgages, notes, and bonds payable in one year or more .......... . ..... 3,581,800 - 83,

5
11

59
~66

0
14

3
~638

157
.3 4

89
4 .8

5
6

5 5
145, 9

3
24 5

1
8

3

32.872 356.382 511.
540 ~,

5
,

50
Net worth....... ................ .......... _ .......... ...........................

1

1,537.157 - 153.154 26 412 230 1,22 1,314 582. 178 888,566 1.230,693 1,473,935 1.985, 2.876,113
Cost of property used for investment credit... ............. 906,788 26.349 6

: 562
8 6

2
14 .

57, 9
43,

1
6 60.298

75
.344 62.298 122, 196.955

Total receipts .................. .. ... ....... ............... .......... ................ 30,072,710 70.134 1,389,633 1,546,453 2,050,318 1,877,085 4,455,849 1,508,381 2.026,727 2.760,395 2,588,370 4,325.474 5,473,891
Business receipts ..................... ............ ................... 29,053.773 65,113 1,367.854 1,520,783 2.018,686 848.315 4.353.508 1,462.923 1,974,784 2,696,083 2,500.069 4,134,797 5.110,858
Cost of sales and operations ............. : -., ............... 18.333,566 43,627 859,467 981.510 1,360,203 ~24 6,297 2,817,099 93 0.263 1,322,863 1,728.616 1.603.325 2,559,107 2,881.189
Taxes paid ........... ................ .......... I .......... -1 - ~ 830,004 1.736 42.494 44,439 58.051 49,470 124,121 38,993 56,035 78.330 74,842 117.307 144,186
Interest paid .............. ............ ............._........... ............ 313,617 714 10,223 16,813 14,638 18,315 40,835 14.236 21,143 25.449 27.323 47,015 76.913
Depreciation ........... ............................. 802.951 1,635 32,723 42,115 51,444 51,154 113,919 38.808 51.596 76,624 72,777 115.572 154.584

Pension, profit-sharing. stock bonus, and annuity plans. 307,536 3,769 6,133 15,946 13 631 45,011 14,741 20,815 31.280 32.791 45.234 77,895
Employee benefit programs .. ................... ....... ................ ............ 207,952 6,105 6,568 11,649 9:07 7 29,907 5.809 11,384 15.744 21.578 21.735 68.329
Net income (less deficit) .................... ................ 2,101,329 3,024 -7.228 34.862 51,042 77.811 257,673 121,662 150.818 230.556 251.584 452.428 477.097

Net income.. .......... 2,325.508 7,811 50.302 61.232 78,025 91,533 294,850 135,284 165.090 239.826 255,924 468,534 477.097
:n ome subject

to
normal tax, surtax, and alternative tax 2,144,709 7.421 22,318 38,030 67.022 68,640 265,453 121.376 159,296 225,955 244,492 452,671 472,035, c

ome tax. total 977.142 3,121 5,606 10,062 23,747 28,028 121.322 57,340 75.230 107,612 116,492 205.065 223.517
Additional tax for tax preferences ................ ................. N N N - -

Foreign tax credit....................... .......... .................. ............. 24,600
1
.439

1
875

.
584 10,143 9,586

Investment credit ............................ ....................................... 51.059 452 2,149 2,888 3,311 8,151 2.415 3 307 4101 3,787 7,371 12,691
Work incentive credit ............. ...................................... ............... -20 - N

3
8

Distributions to stockholders except in own stock..................___ .......... 471,491 11,371 11,162 6,737 1 1 1~714 36,514 19,162 29,873 36,871 52,495 133.184 122,357

Manufacturing: Chemicals and Allied Products

Number of returns.. ........... ........................ .................... 9,729 132 4.443 1,599 1,i23 867 928 154 110 56 24 33 60

Total assets ........... .......... 61,744,766 - 151,804 260,277 479,269 606,763 1,942.185 1,078,464 1,729,402 1.982.903 1,818.204 4,925.007 46,770.488
Notes and accounts receivable, net... ........... ........... .......... 12,392,078 - 35,816 80,916 133,475 177,641 498.932 260,363 348.222 376,763 346,613 880.846 9,252.491
Inventories ............................ .............. .......... ....................... 10,723,905 - 29.062 51,709 06,649 135.135 412.988 256,735 364,719 369.281 323,848 767,201 7,906,578
Cash, Government obligations, and other current assets ................. 3,960,900 - 31,352 38,388 58,196 80,660 198,769 110.717 172.182 225,394 147,970 468.479 2,428,793
Other investments and loans'.... ............ ... ............................. ............ 10,465.059 - 5,643 15,330 20,199 30,670 127,929 57.641 160,658 280.383 259.052 943,744 8,563,810
Depreciable assets.. ...................................... .......... _ .................. 42,884.954 - 76,386 109,552 244.149 293,519 1,113.759 628,621 1,011,735 1,!31,382 1.058,964 2,503,317 34,713.570

Less: Accumulated depreciation... ........... 22.222,637 - 42,734 59,238 119,027 148,972 524,099 330.420 461,651 538,564 434.704 1,135,590 18,427,638

)thet capital assets less reserves' ............ ..... .......... ................. 1,4 9 7.1 ill - 4,502 8.079 15,024 15,768 56,846 43,132 49,718 68.106 31,766 272.998 931,255

'""'Its
and notes payable . ........ ................. ........... _ 8,649,957 - 47,879 69,177 166,481 166.820 621,513 243.137 313,114 273.368 260.231 552.673 5,935.564

Other current liabilities.. ............ ...................... .................. 4,392,876 - 16.836 19,307 45.448 45,237 127,958 70,797 116,355 152,051 96.820 288.790 3.413,277
WorIgages. notes; and bonds payable in one year or more .. ................ 11,616,302 - 23,300 29.165 71,640 52,558 254,191 181,160 280,217 331,659 470.326 1,031.185 8.890,901
Net worth .......................... ............. ............................. ............ 34,358,825 - 35,836 111,528 164.245 310,769 861,874 529.440 958,214 1,142,471 925,277 2,865,955 26.453.216
,ost of property used for investment credit .......................................... 2.937,804 3.314 4,034 8,896 29,996 36.224 112,583 46.587 69,269 81,006 85.690 187.201 2.273,004

total receipts ............ ............... .......... ............. ............... 70,573.108 171,221 347,029 500,337 1,024,497 1,296,520 3,628,268 1.594,296 2,362,093 2,619,083 2.197,829 5.186.060 49.645.875
Business receipts..... ...................._ ............ ......................... 68.191.899 168,736 344,162 491,039 1.014,436 1.281,827 3.575.615 1,565,935 2.320,929 2.562,606 2.144,304 4.958,237 47.764,073
,ost of sales and operations ...................................... ............... 42,063.373 112.035 224,570 332,257 683,486 920,023 2,574.968 1,091.586 1,521,964 1,618,184 1.355,451 2,931.146 28,697.703
faxes paid... ............. _ ............ ........... 1.506,317 3,444 7,864 9,337 21,299 24.642 72,477 30,708 51,834 57,214 62,650 118,943 1,045,905
ntefest paid .... ........................ _ .................................... 948,054 3,823 2,725 4,394 10,238 7.941 37,754 17,917 27,757 25,477 33,373 78.302 698.353
Depreciation ......................... ................................... .......... 3,027.748 6.050 7.536 8,855 22,537 23,609 83.429 41,367 67,009 79,140 68.998 186,913 2,432,305

lension, profit-sharing, stock bonus. and annuity plans ................. 758 748 N 1.894 5.537 9,707 1 ~2.886 9.445 17,720 16,263 15,994 47,045 610.804
Employee benefit programs ................ __ ............... 413~884 1.296 2,984 3,718 15,002 5,907 10,598 10.141 6,097 23,716 333.904
Net income (less deficit) ............ __ .......... . ......... 6.033~223 4,586 -6.605 17,905 30,325 53,649 177.536 88,719 171,680 214.602 156,474 466,238 4,658.114

Net income ................................................ ........... .............. 6,213'.232 11.176 13,045 26,439 52.013 64,905 219,132 107.841 187,358 227.192 165,312 466,238 4,672.581
ncome subject to normal tax, surtax. and alternative tax 5,998,543 9,983 7.761 20,963 46,811 58,874 201,902 102.388 179.957 222.587 151,420 461.355 4.534.542
ncome tax. total ..................... .............. ............................... 2,827,513 4,731 1,860 6,184 17.858 24.563 92,180 48,459 85,343 106,012 72,244 217.865 2.150,214

Additional tax for tax preferences......................... ..................... 2.255 - - - - - N 195 N 56 1.842

Poreign tax credit... .................. 487,652 N - N N 594 1,847 3,212 6.107 9.763 49.342 416,664
nvestment credit .......... ........... .......... ................. 171,347 655 100 500 1,365 1,620 5,336 2,794 4.155 4,131 3,776 10,440 136.475
Nork incentive credit . _ ............. .__.......... .......... 62 - - N - N

-
2 - 3

45

Distributions to stockholders except in own stock .............. 2,089,981 N 5,423, 2,430, 2 1,D86 10,904 30,576 47,363 29.388 . 139.410 1,802.105

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



Active Corporation Returns
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, Cost of Property Used for Investment Credit, and Distributions to Stockholders, byMajor Industry, by Size of Total

Assets- Continued
JAII figures are estimates based on samples-money amounts are in thousands of dollarsl

Total acti
Size of total assets

Major industry, hem
ve

corporation Zero $1 $1 Du.u ou $250.uOu $50011
00

$1.ullutlo $5xou,uou $lu)juuuuo $25,tpjuuOO $5uuoo,acu $Iuu.ucu.uoo $250 uOO uuOreturns assets unit r
:

under under under under under under
u

der
"

under under . ,
or more$

100. 00 MUDD $500,000 $1.000.00 $5.u0Du00 $1 0,Uu0,uGO $25.00,000 uu,uoo$5u.u $Iuo.uoouco
$

25

U.0000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

Manufacturing: Petroleum Refining and Related Industries

Number of returns................... ............................... _.................... 1,004 278 239 129 70 20 17 11 8 10 24

Total assets .........._............................................................. .................. 105.019,040 15,436 84,970 83.734 127,421 149,301 266,21
6

395.524 525.764 1.456.427 101.895,128
Notes and accounts receivable, net ..................... ................................. 17,462,868 39.124 58,364 81,476 88.767 162.828 16.946.373
Inventories ..................... _ .................................................... 6,084.468 M 10,692 7,823 27,363 19,593 37,023 56,944 67,394 159,395 5.688,078
Cash, Government obligations, and other current assets 5.533,038 1,869 16,171 9.311 18,505 13,421 25,111 57,219 76,088 124,980 5,185.557
Other investments and loans' .......... ............ .................................. 24.922,854 6,921 16,378 25.306 35,198 52,737 138.678 24,639,393
Depreciable assets.. ............. __ ........................................... 70,390,258 57,515 64.619 97,519 93.094 254.129 208,281 319,304 981,229 58.296.988

Less: Accumulated depreciation ............... ......................................... 34,686.803 32.049 31.190 64,925 44,460 160.487 90.726 159.451 383.819 33.709.781
Other capital assets less reserves2...................... .............................. _ 11,599.014 M 4,079 7,899 12.499 40,127 48,937 232.929 11,244.209
Accounts and notes payable'. ............ .............................................. 11,684,542 3,805 27,353 47,699 46,832 44,634 56 766 22.228 63 92.086

i
11,046,741

Other current liabilities .............. :................. .......................... 4,396.338 M 10,204 2.6951 11,935 10,256 21:861
1
0,885

~

32,5 0

91.0

1
09.310

7 4
4,180, 8

Mortgages. notes, and bonds payable in one year or more .................. 15,874.746 14.665 29,969 64,554 86,213
1
02.005 431.422 15,121.613

Net worth ............ .................................................... ___...................... 63.383,387 37.864 19.57 49,305 47,285 111,537 65.910 294.000 675,304 61.969.021
Cost of property used for investment credit .................................... 3.710.495 M 5,707 9.

18
6 7,763 7,366 12,697 50,282 14,398 65,738 3,534.888

Total receipts _................................... ................... I 1 -1 102,187,161 M 172.550 236,178 275,097 356.440 425.083 557,088 784.386 1,636.974 97,616,038
Business receipts ........... ..................... ........... 95.090,213 (*) M 171.440 231,649 270.375 350,649 416,645 549.190 770,093 1,597,820 90,605,363
Cost of sales and operations ...................................................... 67,545,555 M 122,722 191,284 217,697 283,419 323.353 478,112 606.125 1,172.796 64,057.108
Taxes paid.. ................... ................................................................ 4,994,064 1,417 3,853 2.554 3,420 12,449 7,854 6,698 11.152 145,169 4,797,579
Interest paid ................ ....................................... ................... .............. 1,525,515 M 1,261 3,123 1,648 2.774 5.168 8,699 8,325 34,301 1,459,686
Depreciation ... ................................................ . ..___.................... 3,325.769 5,135 5,097 6,746 8,186 10.504 13,194 18,418 55,491 3,200,922
Pension. profit-sharing. stock bonus, and annuity plans.. _ 547,383 M 2,025 1,190 2,745 5,821 530.642
Employee benefit programs .............................. ............. ................... 232,685 M M 1.091 326 311 2,846 225.881
Net income (less deficit) ............... ............................. ................ 5,923.025 -1,644 10,744 425 14,952 14.800 21.860 12,105 38.535 36,070 5,773.341

Net income ..................... .................. ......................................... 5,987.271 10,997 6,286 20.129 17,904 27,284 14,788 40,469 45,504 5,798.749
:ncome subjec to normal tax, surtax, and alternative tax..... __ 4,559.881 6,118 16,826 t5,326 24.064 14,370 39.994 37.287 4.395,357
ncome tax. ..................................... .................. ....................... 2.293,243 M 1.849 2,456 7.777 7,291 11.446 6,873 18,747 18.415 2.216.444

Additional tax for tax preferences.................................. ................... 165.562 - - - M - - 222 596 164,722
Foreign tax credit. .............. .................................... ............ 1.558.690 - - 3.103 - 68 1,555,482
Investment credit.... .............. _ .......... ......................... 132.422 601 574 428 933 886 2,672 125,807
Work incentive credit ... ................................................. ................ (*) - - - - - - - - (*)
Distributions to stockholders except in own stock...................... 3.235,909 M M (9 4.114 997 8.213 9.173 3.203.461

Manufacturing: Rubber and Miscellaneous Plastics Products

Number of returns ................................................................................... 7.074 3.127 1,400 920 646 749 61 41 11 11 3 7

Total assets............................................ ................................ 13.513,621 122.144 209,609 312,109 422,702 1,368,275 421,259 626.096 371,685 777,797 460,632 8,421,313
Notes and accounts receivable. net ................................. ........... 3.319.627 39.791 64,809 69.613 124.647 358,898 95,568 140,979 90,539 209,774 117.261 2,007,748
nventories... ............................................... .........._ ........................... 3,028.077 19.204 33.114 54,714 78.990 279.950 78,868 126,839 87.964 157,951 142,339 1.968.144
Cash. Government obligations. and other current assets ..................... 822,283 18,451 23,314 46,tB2 46,725 122.560 41,185 54,048 25,134 58,479 8,797 377.408
Other investments and loans' ..................... .......................................... 1,354.646 3,504 7.333 11.108 21,066 89.268 41,519 68,152 25.329 72.430 1,001.979
Depreciable assets.......... _........... ................................................... 8,444,340 70,551 150.587 219,119 246,532 821.976 266,838 342,036 195,598 439,062 331,706 5,360.335

Less: Accumulated depreciation............._............ ............................. 4,040,050 35,528 76.357 105,236 116,307 370,687 129,095 139.155 79,722 217,546 169,348 2,601.069

Other capital assets less reserves2 ................................................. 190,128 2,008 3.450 9,464 8,861 38,515 15,759 14,205 3,088 8.925 3.012 82,841
Accounts and notes payable3 .. ................. .......... ............... 2.240.500 38,954 59.398 83,295 144,330 429.415 92.796 137.655 41,823 122,609 55.510 1,034,715
Other current liabilities ..................__................... _ _ ___ 1,448.137 12.490 15.158 23.831 32,400 90.236 30,989 33,487 45.858 43,837 32.371 1.087.480
Mortgages. notes, and bonds payable in one year or more .................. 3,080.424 12,934 26,882 65,978 64,286 221,171 60,792 135,618 78.548 216,253 145.508 2,052,454
Net worth... ......................... ____.......................... ................................. 6,262,860 45,389 85.052 99,756 157,699 569,589 218,071 297,516 189,825 373.107 211.505 4,015,351
Cost of property used for investment credit ........... .............. .......... 659,179 5.663 24,618 20,188 36,682 107,607 29,272 27,555 17,168 32.774 16,362 340.187
Total receipts .......................... ............................................... 18.327,655 337.075 462,029 603,670 812.468 2,356.691 678.018 802.130 441,239 1,004,443 596,845 10,194.466
Business receipts .......................... .................... ........................ _ 17,994,457 333.184 460,670 599,443 803,647 2.330,506 669,322 781,939 434,492 986.634 594,338 9,962,083
Cost of sales and operations _........... ......................................... 11.949,032 211.771 316,953 407,924 545,926 1,661,185 481.457 543,654 291,839 640.486 418,952 6.400,520
Taxes paid..... ........... ............ ................................................................. 657.805 M 10,555 12,352 18.944 21.409 59,936 18.634 20,053 12.416 72,872 14.275 395.046
ntetest paid..~ ............... _ ...................................................................... 266,150 2,454 3.924 7.172 7,865 26,232 5,518 12.425 7,703 14.210 11,668 166.043
Depreciation ... ................... ........... ......................................................... 638,227 9.262 13,823 19,253 23.578 69,670 19,789 26,494 18.220 33,923 21.910 380,821
Pension. profit-sharing, stock bonus, and annuity plans _ ........... 241.431 1,771 3,449 5,423 11,903 4,851 5.420 3,896 9.435 7,658 186,403
Employee benefit programs .................................................................... 154,104 966 2.104 2,589 9,462 3,795 5,813 2,200 7,268 6.532 112.194
Net income (less deficit) ............... _ ............ ......................................... 980.232 7,650 8.992 10,944 27,295 116,534 33,255 35,974 26,899 5 t.194 39.342 623.149

Net income _ ................ ............................................................... 1.089,565 16,163 18,699 28,691 43,085 150,305 42.309 45,322 30,153 51,358 39,342 623J49
ncome subject to normal tax. surtax, and alternative tax... 1,044,236 7.838 14,795 24.135 40,182 138,662 41,185 41,658 30.

0
0
3

4
9

.
7
30 39,172 616,025

ncome tax. total ............................................................................... 484,253 0) 2.114 3,823 8.848 16,741 63,471 19,569 19,108 14,381 23.705 18,737 293,408
Additional tax for tax preferences .............................................. (*) - - - - - - - (*) - - - -

Foreign tax credit... ................................................................................ 59.396 - - - M 960 397 351 0) 56,490
nvestment credit ............... ......................... __ ......................... 38,916 100 990 925 1.614 5,511 1,566 1.517 974 2,072 981 22.558
Work incentive credit .......... .................. ................... .......... (*) - - - - - - - (*)
Distributions to stockholders except in own stock .......... ........... .......... 219,210 1,956 7.384 2.826 3,092 1,907 10,240 l*)

I

179,050

Footnotes at end of table. See text for "Explanation of Terms" nd "Description of the Sample and Limitations of the Data."
.911,(n



Active Corporation, Returns. -ph
Table 6.-Selected Balance Sheet, Income Statement, and, Tax Items, Cost of Property Used for Investment Cr

I
edit,, and Distributions to Stockholders, by Major Industry, by Size of Total

Assets- Continued
JAII figures are estimates based on samples-money amounts are in thousands of dollarsl

T t l ti
! Size of total assets

Major industry, hem
o a ac ve

corporation Zero $1 $100.000 $250,000 $500.000 $V000.000 $5,000,000 $10.000,000 $25,000.000 $50,000,000 $100,000,000 $250 000 000
returns

assets unit'
r under under under under under under under under . .

or more$
100.000 $250.000 $500.000 $1,000.000 $5,000,000 $10,000,000 $25,000,000 $50.000,000 $100.000.000 $250,000,000

11) (2) (3) (4) (5) 16) 1 (7) (8) (9) (10) (11) (12) (13)

Manufacturing: Leather and Leather Products

Number of returns ............. __................................ ................ 2,081 695 370 350 217 288 52 28 8 5 4 3

Tota
I
assets................ ..................... _ .................................................... 4,022.598 27,586 65.087 120,745 142,408 538,823 366,405 408.630 284.139 374.309 664,550 1.029,916

Notes and accounts receivable. net... ................. .............................. 931,234 7,293 27,532 38.475 43,737 117,284 N 113,584 78.827 78,639 94,977 174.371
Inventories .............. __ ....................................................... ........... 1,264,272 6.356 13,772 34.294 45,991 188,817 131,812 132,455 104.322 108.709 142,859 354,885
Cash. Government obligations, and other current 'assets _ 327,176 3,734 5,904 17.099 20.259 46.598 36,313 40,984 20.572 22,680 22.263 90,770
Other investments and loans' ................ ............................................ 632.811 - N N 10.718 2.821 4 822

1

24.700 56,602 24.155 51,848 241.851 N
Depreciable assets:.. ................................ 1,225.528 - 9,372 24,691 41.616

2 9
50, 1

,
5:583 115,722 102,525 74,216 129.852 145,888 355.844

Less Accumulated depteciation.. ............ ...................... 585.016 - 5,077 10,344 24.064 26,956 1 94,945 57.153 48,764 31.887 49.037 71,263 165,526

Other capital assets less reservesx 39.838 N N 9,301 3,916 3,558 2,929 3,267 3,381 6,936
Accounts and notes payable . .......................... 912.240 14,152 29477 36,109 51,480 9 680 33.041 83,143

1
7,930 98.393 146.190 92,645

Other cutter,t liabilities
* '

258.378 3,553 52 58

69

14.465 :

9
35 71

8
20, 32 34,103 17.420 146

1
4. 1 4

'9

17.511
M6rtgages, notes, and bonds payable in one yea r or more ........... 711.235 13,651 33,592 34.974 51,586 52.

51
1

8

82,

53 109

:632 3

1

6.

'08

let worth ........... ..................... ........ ................. .......... ................ 2,024,590 N 9,343 6 1
'
672 59.794 270.787 74,989 219.204 1

5

1,358 153. 558,618
Co st of property used for investment credit ............... 110,307 3,604 5,550 14,454 13.640 9,531 6,124 9. 21,000

Total receipts ....................................... 7,169,712 88,806 133.420 359,521 404,327 1,379,717 733,503 641,022 402.992 507.828 687.330 1.697,851
Business receipts ................ .....................___ 7,002,854 88.029 133,095 357,840 403,172 1,367,193 719,363 633.452 397,734 496,908 619.746 1,655,429
Cost of sales and operations ............... ....... ...... 5,269.848 58,548 106,210 277,328 305,026 1,118,498 552.215 463.819 261,187 361,729 432.262 1.231,876
Taxes paid... .................. .......................................... 176,146 N 3,197 4.261 7.159 9,527 31,753 15,887 14.760 11,209 13,769 21,287 39.457
Interest paid.. ___ ......................... ............ ........................ ..... 95,830 (*) 323 1.325 1,720 2.688 9,552 6,097 7.257 5.329 10.055 11.363 37,938
Depreciation .............. :~ __ ............................................. ........ 86,707 N 1,042 2,206 3,518 4.154 15,743 7,994 7.116 4.787 10.846 8.953 19.653

Pension. profit sharing, stock bonus. and annuity plans... 40,489 2,270 6,610 2,645 3,748 2.145 2.217 7,953 10.100
Employee benefit programs...... .............. ___ ........................................... 29,537 2,115 6,483 3,279 3,817 2,570 661 3.315 3.987
Net income (less del

'c
it) ........... .............. 210,865 -5,365 -3,839 7,122 8.291 26,540 21,645 34.657 25.979 6,493 59,109 23.476

Net income... 271,372 10,817 13,221 41,422 25,633 37,246 25,979 9.617 59.109
Income subject to normal tax, surtax, and alternative tax .......... . 236,616 10.611 8,170 39.058 24,926 36,009 25.308 7.214 41.511
Income tax, total. _ _ ................................................. ........... . 109,334 3,903 3,316 17,666 11.644 17,139 12,084 3,280 19.960

Additional tax for tax preferences ...............__ ...... ....... (*) , - - - - - - (*) - - -

foreign tax credit.. ................................................. 1.243
- -

16 - 548
Investment credit ................. __ ., 5,352 217 347 561 769 502 385 905 796
Work incentive credit . .................... ...................................... (*) - - - - (*) - 0) -
Distributions to stockholders except in own stock ............ 84,922 2,825 2.593 4.423 4.067 2,646 27.458

Manufacturing: Stone, Clay, and Glass Products

Number of returns ........... 8,506 156 2,877 1,748 1,454 1.136 919 91 54 23 14 20 14

Total assets ................. ............. .................................. ........ 17,563.335 - 130,123 294,210 520.422 784,355 1,768.380 618,200 827,121 775,325 980,634 3,042,043 7,822.522
Notes and accounts receivable, net .................... .............. 3,106,442 - 29,504 79,579 146,287 113 634 41 1. 1 00 32

2 9
54 1 32
2

4 438
i

133 1 72 421.391 1.243,10 1
Inventories.. .......... .......... .......... ..................... ......... . 2,510,261 - 20,094 37.417 64,587

:5 77
9 9

3 3 0
22 , 8 6: 339

~ ,
3 5

7
29:3 9

81
0:9 9

463
3
62 4

1125,
6

6
Cash, Government obligations, and other current assets.. ................... 1,288,450 - 15,951 35,339 59,418 102,624 197,328 65,117 80,673 61.749 61.447 226,987 381.817
Other investments and loans' ;.......................... 2,336,060 - 4,168 13,512 21,043 52,157 130,145 70,861 76.369 94.797 94.455 401,126 1,377.427
Depreciable assets... . __ ............... ........... 14,700,180 - 112,484 235.741 469,490 619.243 1,435.092 489,300 664,495 548.186 886.392 2,564,975 6,674,782

Less Accumulated depreciation _ .................. 7,491.304 - 59,852 129.531 278,640 339.200 7 3,539

:

279.425 341,370 249.023 373.548 1,239,865 3,407,311

Other capital assets less reserves'........................... .............. ........... 649.034 - 5,724 9,804 23,099 36,876 9,9 77 24,815
1
38,756 38,897 41,086 111.878 218,128

Accounts and notes payable3 . . . ._............ ............ .............. _ 2,455,595 - 42,625 81,048 138,847 214,774 452.493 99,609 111,729 103,496 84,117 280,984 845,873
Other current liabilities __ ........... ........... _ ............ 1.173,027 - 5,692 19,539 30,587 48.571 106.424 38.941 41,591 51,820 57.229 220.819 551,814
Mortgages. notes, and bonds payable in one year or more .................. 3.233,060 - 21,073 42,956 94,974 126.641 255,593 107,190 147,576 129.687 299.612 696,636 1,311.122
Net worth ............. .............. ............ 9,873.000 - 35,361 132,694 216.019 111,151 111.117 238351 482,843 4 894

66
483 73 1 1.7 4.1 13. 151

Cost of property used for investment credit . ............ .................... 1,004,800 N 12,578 23,082 40,638
7,3

64,
4 879

4,
32 2:

0 2
7 3

5 , 95 49 390:
69

:4 99
1
66 172

5 7
3 8.

6

Total receipts ............ ............ . .................................. ..... 21,059,384 60,128 325.651 646,725 1,007,117 1.427,047 2,706.707 911.240 961,629 865,802 892,993 3,059.661 8.194,684
Business receipts ........... ....... ... ......... .......................... ....... ... 20.578.411 56,923 322.063 642,904 988,734 1,404,701 2,641,111 895,436 934,212 848,697 875,783 2.991,808 7,976.039
Cost of sales and operations .......... ..... .... ............... 13,702.561 38.223 205.494 433,791 680,406 984,692 1,835,151 639,074 647,515 584.160 535,699 2,006,367 5,111.989
Taxes paid__ . ....... :.. ~. ~ - 111-11..- I'll... 11.1 .1.1.1.1. 636.120 2,21 1 10.170 21,768 31,116 38,991 75,208 25,420 27,520 28.385 26.245 101,792 247,294
Interest paid .... ...... 284,285 3.429 5,029 10,089 16,849 34.349 9.157 14.498 10.915 20.897 55.423 102,1 15
Depreciation . ...... ....................... ..... . . .................... ............ . 941,005 2,941 11,4 83 21.446 410,065 56.552 114.469 31.268 45,556 36.243 45,123 144,179 391.680

Pension, profit sharing. stock bonus, and annuity plans ... .......... 212.534 N 2,903 4,943 ~9,628 t 17,904 8.653 8.949 5.951 5.553 41.878 105.286
Employee benefit programs ......................... --:- .................. 174,524 1,673 2,207 6,114 10,358 5,331 6.698 4,037 7,743 26,873 102,358
Net income (less deficit) ...................... 1,287,340 3,052 -5.563 9,578 29,202 58.502 1 143,111 52,395 66.343 60,673 73.771 174.013 622,263

Net income _. ._ .......... .. ............ 1,366.598 5,317 7,426 25.189 41,921 67,854 158,843 55,991 69,572 63,568 73,844 174.810 622,263
Income subject to normal tax, surtax, and alternative tax,.... 1,268.856 5,164 3,895 12.513 31,316 53,724 146.633 53,512 66,869 62,798 62,931 169,543 599.958
Income tax, ...... .................. .......... ... ....... ..... . 582.146 2,285 803 3.207 10.927 22.031 65,722 25,228 31,252 29.808 29,803 80,729 280.351

Additional tax for tax preferences... . ........ 1,418 - - - - 66 150 624

foreign tax credit ..... ......... ___ . . . . ............ .......... ........... . ......... ... 45.304 - - - - 525 7 355 11,317 32,262
Investment credit. . ... ... . .. ............ ... _ ....... ... 57,662 125 1,219 1,658 '2361 7.662 1.526 2.763 2,288 2,773 9,924 24,912
Work incentive credit ... ..... ........................................ 13 - - - I - (*) - (*) - 8
Distributions to stockholders except in own stock .. .. ...... __ ... ........... 364,010 3,804 3,838 9,005 , 12,861 6,021 8,906 9.383 11.024 51.164 236,146

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



Active Corporation Returns
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, Cost of Property Used for Investment Credit, and Distributions to Stockholders, by Major Industry, by Size ofTotal

Assets- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Total active
Size of total assets

Major industry, hem corporation
Zero $1 $100,000 $250,000 $500,000 $1.000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100.000.000 $250 000 000returns assets under under under under under under under under under under . ,

or more
$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

(1) (2) (3) (4) (5) 16) 17) (a) (9) (10) (11) (12) (13)

Manufacturing: Primary Metal Industries

Number of returns ................... ................... 4,734 1.396 1,088 690 459 752 128 85 27 30 21 29
Total assets ............. - .................... .. 1.1- ............................ ............... 57,943,893 58.239 180,789 241,850 335,68

7
1,651,776 901,543 1.315,117 926,138 2.205,609 3.308.631 46,818.514

Notes and
a
ccounts receivable. net ............. .................................. 8,887,385 17.633 46,549 69.148 95,742 438,381 195,294 287,643 189.922 388.538 519,392 6,639,143

Inventories... ............................ -- ........................................................ 8.997.807 8,336 31,533 46,151 65,062 370.125 215,745 325.756 234.033 649,777 781.513 6,269,776
Cash. Government obligations, and other current assets ............. 3,920,161 9,539 26,512 29.214 38,135 176.322 100.715 114.103 78,223 111,791 235.650 2,999,957
Other investments and loans' ............. .......................................... 7,372.007 - N 10,015 12,665 20.745 96,238 79,757 105.905 84,106 195,576 292,086 6,470.974
Depreciable assets... - ..................... ..........................__ 47,305.456 - 44,468 122.188 166,285 247,233 1.073,465 539,006 789,585 590.670 1.631,587 2,480,850 39,620,119

Less: Accumulated depreciation ................ ..................... 25,470,065 - 29.731 66,347 92,895 148,056 571.644 266,344 363.065 289,797 857,241 1,217,724 21,567.221
3ther capital assets less feserveS2

1'

483,468 - 2,58
1

5.174 6 297 .363
8

41.828 21,392 25,528 16,434 42
921'

66.713 1,246.230
Ic,,unts a

'it notes payable"... 344,950

9

-
4

.357 48,
52

4 73~412 8 4.477 433.471 79,495 274.
8
2 96.

1
85

3
92.834 4

2
0,082

7
227.93 1J,h

er curre I liabilities ........................ ........................
'

3,832,564 - 5,532 16,055 15,373 23.63
'

121 72 57,794
:

90.719 68,294

1

64.835 229,591 3,035,038
Aortgages, tes. and bonds payable in one year or more .............. 2,812,505 - 8.169 24,310 30,553

,
44,U7

~
22

8 1
64 0 5,4 59 189,231 185.363 441,041 864.620 10,690,668

4et worth 27,220,798 - 20,828 69,817 107,952 7 1.~ 520,529 711.244 424.290 1.067,040 1.558,613 21,761,856
~ost of property used for investment credit ................... 1,725,003 2,370 10.676 14,151 16.( 38,441 62,552 30,703 62.145 104.466 1,291.582
Total receipts ............ .............................................. ............................ 51,872,511 N 204,173 388.278 695,076 748,340 3.397.599 1,523,040 2,159.427 1,225,966 2.832,214 3.895.649 34,627,489
Business receipts. ............. ............. ................ 50,345,915 197,901 383.246 690,822 743,854 3,364,788 1,496,838 2,135.807 1,208,972 2.789,090 3.805,037 33,358.370
Ast of sales and operations .......... ............................. .............. 37,096,434 N 132.018 278,694 561.075 567.477 2.592.157 1.168,298 1,677,304 951,105 2,056,743 2,853.871 24,115,484
[axes paid ................... ................................................... ............ 1,401,204 N 6,237 10.844 16,007 19,115 87,032 37,686 49,004 27,210 69.540 90,862 983,684
nterest paid -- ..................... .......-................................ 1,119,424 N 761 3.451 4,200 5,330 27.925 10,311 20,953 18,395 48.174 76,236 901,268
Depreciation ............. ...... ............................................................. 2,213.847 N 3,602 9,635 12,227 18,314 79.050 33,610 54,164 38,651 91.399 143.105 1,725,575
Pension. profit sharing. stock bonus, and annuity plans ............ 755,918 N N 1,816 3,147 5,438 28.718 15,238 20,819 12,808 31,497 51.415 582,892
Employee benefit programs ..........- ........... --- ................................ 643,459 N N 1,704 3,859 5.091 24,480 12,243 15,155 8.969 30,141 46,199 493.040
Net income (less deficit) ............... --- .................................................. 1,756.325 N 3,318 7,118 11,778 21,745 156,116 77,287 89,528 34.639 125,161 131,607 1.094,804

Net income .................................................................... 2 001.296 9,508 16,264 21,163 29,074 186,662 85,003 106,122 46,866 134.726 208,807 1,149,905
Income subject to normal tax, surtax, and alternative tax .............. - . 1:68

8
56

1
4,030 10,056 14.152 17,713 169,095 79,952 101.019 45.382 120.939 200,879 919.833

Income tax. total---- .......... ........................................... .......... 789,447 N 900 3,098 4.650 7,062 77,718 37,183 48.244 21,675 57,439 93.651 435,248
Additional tax for tax preferences ................... ...................... 20,366 - - - - - N - - 20,111

Foreign tax credit ................. ............................ ... ............................ 152,712 - - N N N 247 6 2.546 10,930 138.814
Investment credit ................. .......... ........... --- ................... 92,495 N 75 45J 827 694 3.745 1,704 3,182 1,700 3.971 4,356 71.633
Work incentive credit ...................- ............. ............................. 46 - N - - N N N N N N 28
Distributions to stockholders except in own stock... .......... ............... 776,104 N N N 10,4171 19,6231 11.6881 16,645 10,309 23.5581 43,334 635.429

Manufacturing: Fabricated Metal Products, Except Machinery and
Transportation Equipment

Number of returns .............. -- ................................ -- ........................ 24,244 547 9,472 4,974 3,768 2,454 2.427 320 153 63 31 24 11

Total assets - .................................................... ............................. 29,182,086 - 402,708 818,992 1,338,667 1,731,094 5,056,611 2,270.142 2,290,769 2.214,063 2,247.340 3,200,620 7,611.080
Notes and accounts receivable. net .......................... - .......... ........... 6,635.047 - 109.054 231,503 407,196 498,431 1,357,270 536.493 534.245 451,991 424,317 646,581 1,437,966
Inventories ........... ................ ............ ................................. ................... 6,972.973 - 62.670 151.899 281,901 404,391 1,462,662 733,248 634,770 581.950 558,033 729,783 1.371,666
Cash. Government obligations, and other current assets . ........... 2,583.912 - 64.292 123,221 182,222 209,560 448.331 191,672 212,141 169,128 185,210 286,100 512,035
Other investments and loans . ................ - ................................ 3,428,374 - 19.378 33,138 83,285 78,947 342,682 206,147 199,530 306.915 386,407 518,996 1,252.949
Depreciable assets ............... ............................ ................................. 15,407.588 - 277,173 515.645 752,109 963,372 2,550.126 1,060,434 1,076,313 1,035,011 994.636 1,614,837 4,567,932

Less: Accumulated depreciation ..................................... ............... 7.577.592 - 153,004 279,374 427,255 505,367 1.347.873 551,564 494.211 499,445 504.453 787,341 2,027,705

Other capital assets less reserveS2 . ................. ................... 696,877 - 10,563 15,926 34,606 41.683 135,467 53,980 52.834 47,575 45,423 54,815 204,005
Accounts and notes payableP . .................. -......................... 5,781,414 - 110,664 224.770 368,298 500,133 1,288,120 493.640 443,400 429,601 334.234 366.087 1,222,467
Other current liabilities .....................- ..................................... 2,395,723 - 37,321 70,340 124,030 128,952 396,315 143,147 194.195 155,731 160,396 305,249 680.047
Mortgages, notes, and bonds payable in one year or more .................. 5,025,638 - 53,623 85,390 162,712 212,838 601,299 254,431 323.418 406,557 374,984 764.226 1,786,160
Net worth -- .................. ................................................................... 14,344,979 - 152,992 360.796 608,545 806,298 2,506,266 1.298,958 1,256,743 1,165,408 1.229,292 1,653,957 3.305,724
Cost of property used for investment credit ......................................... 1,096,914 3,237 23,529 43,695 58,684 80,324 189,022 72,782 94.283 79,436 59,927 96,167 295,828
Total receipts ......................... - .................... .............. .................. 44,512,138 177,925 1,104,562 1,807,359 3,017,505 3,479,481 9,206,392 3,514,244 3,473,921 2,990,845 2,792,832 3,976.000 8.971,072
Business receipts -- .................... ......................................... 43,710,010 t74,002 1,085,824 1,793,602 2,990,873 3,451,812 9,082,798 3,464.525 3,404,903 2,945,414 2,733,586 3,847,086 8.735,585
Cost of sales and operations ............. 31.340,201 136,898 702,089 1,228,726 2,125,911 2,508.655 6.708,294 2,490,577 2,458.342 2,152,779 1,972,139 2,721,516 6.134.275
Taxes paid ............... -- ............................................ ............ 1.172,616 4.078 32,003 55.368 77,525 89,902 241,881 90,890 85,353 74.970 66,944 116.459 237,243
Interest paid ................ .............. ........................................ 527.363 2,263 7,094 12,302 23,692 29,022 84.492 31,014 34,895 42,961 32,328 59.802 167.498
Depreciation ............ .......... ..............- -- - 1.103,798 3,738 24,560 42.811 60.698 71,156 182,601 69,646 83,200 76,071 63,819 112,753 312,745
Pension, profit sharing, stock bonus, and annuity plans .................. 465.632 N 3.797 13.188 19.429 26,374 76,374 31,776 29,952 26,967 28,156 51.459 157.109
Employee benefit programs ....................... ............ ............................... 354,257 N 4,146 8.667 20,233 21,156 63.361 23,535 24,490 17.661 18,228 38,147 113,379
Net income (less deficit) .......... --- ...................... ....................... 2,125.381 -3,167 17.283 46,995 99,302 146,802 413,148 214,754 219,389 196,318 197,551 246,016 330,990

Net income. -- ................................................................................. 2,429,658 6,844 49,807 69,966 125,354 180,530 487.828 227,324 244.575 208,383 201,500 248,509 379.038
Income subject to normal tax. surtax, and alternative tax.. 2,211.169 5,422 26,416 47.456 96,951 140.177 447,259 220,817 225.350 203,873 192,229 232,874 372.345
Income tax, total.-... ................... ............ ........ .......... 1.005,618 2,466 6,134 13,115 34.209 57,987 204,010 104,009 106,811 97.221 91,939 111,281 176.436

Additional tax for tax preferences ............ N - - - - - - - N N -

Foreign tax credit.. --- ........... .......................... ........... 61,287 (*) - - - - 997 1,434 1,581 2,522 3.449 6,855 44.115
Investment credit .......... ..................... 61,328 N 566 1,785 2,929 4,546 9,966 4,013 5,440 4,493 3,842 5,429 18.234
Work incentive credit ... ........... .............................. ........... 96 - N N - N N 2

3
6 3 N 5

Distributions to stockholders except in own stock 446.821 N 9,489 4,850 11,593 17,879 45,791 21.891 33,762

1

36,880 39,119 52,314 172.242

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



Active: Corporation Returns
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, Cost of Property Used for Investment Credit,, and Distributions to Stockholders, by Major Industry, by Size of Total

Assets~- Continued
JAII figures are estimates based on samples- money amounts are in thousands of dollarsl

Total active
Size of total assets

Majorinclustry. item corporation
Zero $1 $100,000 $250,000 $500,000 st"000,000 $5.000,000 $10,000000 $25,000,000I $ 50.000,000 000000

' ' $250 000 000returns
assets and r

e
under under under under under under under under ~ d e r . .

or more$
100, OOO $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000.000 $250,000,

000

(1) (2) (3) (4) (5) (6) (7) (a) (9) (10) (11) (12) (13)

Manufacturing: Machinery, Except Electrical

Number of returns. ........................................... ................ .......... 24,520 287 11,051 5,340 2,933 2,280 1,966 291 185 71 39 41 36
Tot

'I
assets ........................................ ......................... ............... .......... 68.903,551 457,203 873,193 1,054.695 1,593,683 3,931.320 1,996.315 2.987.472 -2,550,191 2.638.777 6.729,36

2
44,191,340

Notes and accounts receivable, net ....................--
..........................

17.409,205 116,434 228,974 281.172
3
75,875 998,521 494.501 694,256 584.106 661,178 1.493,365 11.480,823Inv

entories ................... ...........-- ................... ...................... 14.379.693 63.133 149,812 234.966 409.036 1,198,416 632,619 863.381 691,292 750,537 1,802.728 7.583,773
Cash, Government obligations, and other current assets 8,619.706 75,415 127,404 142.490 203;713 439.229 176.440 266.634 231.176 205,319 689.218 6.062.668
Other investments and loans' ................. .............................................. 11,788,856 14.849 41,849 66.189 72,216 232.476 180.710 348.905 322.633 365,478 1.067.185 9.076.366
Depreciable assets .............. ---- ....................... .......................... 30,372,034 363,242 593,890 661.031 961.418 1.880,661 847.651 1,178,953 1.083.178 1,083.740 2.660.839 19.057,431

Less Accumulated depreciation..... ................................................ 15,97 5,1.88 203,245 310,724 387,137 522,693 1,025,357 435,323 591,908 538.945 561.625 1.302,3155 10.095.876
Other capital assets less reserves2.... ................. .......................... 859.681 9.6

18 299 63423 '
53,110 113,416 53.307 55.750 56.809 60.818 112,425 300,572

Accounts and notes payable:. ................................................
................

10
1
137

i

"9
,024 9:022 56 :3293 00 384.068 942.808 459,577 474.839 369,221 409.978 882,388 6.462.878

Other current liabilities ..........................
......

5

o,671
: '3

39.635 78,957 89,4441 134,942 311.132
1
62,321 204,0131 212, 773 227,664 658.924 3. 1 5 0, 3 6 6

Mortgages.. notes. and bonds payable in one year or more ............. 2 356,079 63,278 131,530
1

1
4,231 14 7 151

419 9

6 0
293.617 392.0671

3
505, 93

9
45

1
8 5

1,
097,

578 6 3 9
8. ,

1
23

Net worth ......................... - .......................................... . ..... - 34.361,356 170,476 370,550

4
1

72.169
7:

74
"

8 2,030:8 30 998,012 1,675,553 1,323.229 1,425,900 3.926,717 21,220,802
Cost at property used for investment credit . ... .................................... 2,189.2187 2,311 25,948 53.596 50.048 62,284 .121.811 56.372

1
7 84.614 60,557 193,776 1.401.902

Total receipts ............ ............ - ............................... ..................... 69,448,663 226,675 1.052,995 1,782.116 2,024,471 2,804.146 6.086.949 2,701.464 3.394.688 2,962.220 3.092,458 7.023,955 36.296.526
Business receipts -............. .......................................................... 65.555,781 213,239 1,033,033 1,765.375 1,999,290 2.764.286 5.984.301 2,649,402 3.280.568 2,815,463 3.025,554 6.721,245 33,304.025
Cost of sales and operations .................................... ..................... 41.706,961 166.922 616,763 1,150,596 1.391.093 1.936,845 4.235.093 1.856,619 2,221,384 1,968.596 2,098.745 4.544.940 IM19.365
Taxes paid ................. .............................................................. .............. 2,062,891 5,238 35,723 68,187 57,683 78.049 161,637 69,822 90,631 76,001 83.664 194,067 1,142,189
Interest paid... ............ --- ...................... ......................... 1.462,892 2,579 9,240 18,055 19,005 31.464 61,932 36.292 41.705 50,055 42,411 97,032 1.053,122
Depreciation ................................ -- ................... ....................... 2,809.467 4,512 37,137 50.933 53.692 72,958 134,838 57,359 83,014 88,910 74,975 209,730 1.941,409
Pension, profit sharing. stock bonus, and annuity plans ...................... 902,466 988 2,179 9,687 14,920 21,814 47.392 23,404 36.994 26,790 35,135 80,028 603.135
Employee benefit programs ............. .................. .......................... 658,649 763 4,549 10,806 8,462 14.658 37,195 17,407 23,282 21.037 28,493 69,455 422.542
Net income (less deficit) .... ...................................... ............................. 5.441.091 16,663 12,122 53,251 58,895 76,881 264,631 95,749 221.537 137.747 117.529 506.224 3,879,862

Net income ............... --- ............................................... .......... 5.961,882 20.256 50,134 84.265 102,740 130,491 372,838 164,370 259,514 179,401 157,128 541,164 3,899,581
Income subject to normal tax, surtax, and alternative tax .......... 5,700,241 18,634 27,778 60,938 68,226 114,147 336,650 158.516 245,021 167,476 146,099 515,308 3,841,448
Income tax. lot

'I
. -- I....................... ................ I................. 2.680.380 8.812 6.085 16.841 24,458 47,362 152,667 74,332 116.296 80,131 69.558 245,370 1,838.468

Additional tax for tax preferences .............................. --- ............. 260 - - - - - 8 30 114
Foreign tax credit ................ ...................................................... 682.298 N - - 2

'
843 7,730 4,856 6.917 33,231 6~5.894

Investment credit ........... ............. :................... 99,02D 115 631 2.523 1,834 3,IT3 5:169 2,471 3,237 3,470 2,719 7,113 65,795
Work incentive iredit ..................... ........... ...................................... 47 - - - - - 5 7 5 14
Distributions to stockholders except in own stock .................. 1,552.155 2,156 7,858 16,949 8.013 30,252 17.966 98,474 27,877 29,055 156,656 1,153,487

Manufacturing: Electrical Equipment and Supplies

Number at returns ....................... .............. ....................................... 11,649 128 5,510 1,650 1,587 1,047 1.255 163 144 72 32 33 28
Total assets ....................... ............................... ............. 59,118,863 - 197,561 276.972 565:15 7 743,708 2,747,894 1.165,510 2,208.832 2,502,452 2.122.137 5.582.573 41.006.077
Notes and accounts receivable, net - ............... ............................. 15.542.205 - 53.994 72.715 161!460 222,377 748,995 285,975 558,503 545,790 469,919 1,237.234 11,185,243
Inventories ........... ............................ ............................ ......................... 13,550,547 - 49,775 78.694 154.378 223,682 895,234 355,075 654,649 695.041 548,275 1,588,566 8,307,178
Cash, Government obligations, and other current assets ... .................. 7,618.673 - 35,758 36.066 62,425 91 470 305.249 106,122 202,354 20/,014

T.'
02 503,004 5,872,109

Other investments and loans' .................................................. ............. 6,910.558 - 3,635 12,882 20,827 36'106 138,521 87,455
2
2

9
.
4
30

3
28 5

5
9 282.221 65

7
459 5,113,463

Depreciable assets : *..'~ .................... ........................ --- .......... 22,150.510 - 75.260 116,068 191.249 274 904 960.907 434.314 799.391 923,845 884,405 2,551,494 14,938,673
Less: Accumulated depreciation .......................... .... . ...................... . 10,449,159 - 38.881 55.909 85,602 14 9:1 4 7 463.733 194.491 374,907 434,801 449,350 1,212,252 6.989.486

Other capital assets less reserves".... ............ ...................... -- -
.

746.070 - 3.798 6,648 16.7313 '20.812 66.188 34,188 59.201 64,934 36.875 101.821 334 869
Accounts and notes payable'..... ........ . ....................................... .......... 14.491.913 - 69,297 114,741 178.604 210,425 748.043 248.483 469.005 445.873 - 298,588 693,713

.
11.015.141

Other current liabilities ..................--- .......................... 4,871,914 - 22,774 22.739 47.602 83 713 258.888 99,108 194,461 182,794 213,635 577,673 3,168,527
Mortgages, notes: and bonds payable in one year or more .................. 10,885,432 - 20 743 21 7 63

7'
:

2
78 88 331,501 146,561 359.966 491,425 369.105 1,102,716 7,877,171

Net worth ...................................-.......................... ....................... 24.078,797 - 23:8
3
9

: ,3
4 0

,
, 231:710 326,005 1.240,129 630,861 1.098,660 1.272,272 1.045.859 2,969.655 15,205,726

Cost of property used for investment credit.. ...................1 2,413,052 32.351 9.309 17;699 22,386 28.576 94,884 47,517 78,852 90,766 62.302 195.847 1,732.563
Total receipts ..................: ........................... ................................. 67,739.383 433.330 479,648 570,989 1,006.307 1,375 136 1 4 360 1 17 1. 68 2.231 3 11 1 761 2.4 693,49 2 543.75 5 6,772.998 4 1,909.2 76-
Business receipts... ............................ ....................... 65,528.011 386.518 467.075 562,390 994,987

~2
1,358

7, : : 3
4

,
86 4 8

6 6
, 4 908

~ 8:3
0 04

, 4 43
. 2 .007

7
2:469.02 6.498.495 40.415,854

Cost of sales and operations.. ................... ........................................... 44.405.227 262,048 306.137 381,753 672
'
800 919,622 2,868,489 1,127,2 16 2,090,824 2,489.303 1,661,944 4,306.104 27.318,987

taxes paid .......................... ............................................................ 1,901.920 8.071 12.674 15,600
2

26.8 0
3 684
6,

1 3
1 8, 30

45 1
1 7 80.729

7
87. 26

0
7 .877

1 8 5
90, 0

1 08
.2 .487

nterest paid. ............ ...................................................................... 1.094,052 7,801 3,772 6,625 11.756 13,093 49,148 17.137 37,529 42.073 34,662 91.297 779,159
Depreciation .............. ............................................................... 2,019.3,85 7,345 8.554 11,915 18.887 25,8

61
88,431 40,600 67,207 74,660 67.124 196,12~ 1.412.676

lension. p(ofit-sharing. stock bonus and annuity plans
.

647,801 N N - 2,312 4.070 6,292 1 20,546 '10.202 20.240 21,700 28.321 70.848 459,654
Employee benefit programs .................-11. 11 1.............. ............. 605,046 N 2,397 4,043 6,272 19,977 8,844 16.134 22,087 26.987 67,606 427.732
Net income (less deficit)... ................................................................ 3,463,754 15,577 -7,321 -4,496 -13.262 38.582 58,331 71,311 171,111 79.397 108.66 7 496.047 2, 336.690

Net income .. ................................. ....................................... 4,046.537 29,397 18,900 39.590
8 52
5, 8

95
268,2

3 7 2
2, 8

2 3 3
0 .86

6 4 8
0. 4

7
75.27

3 2
5 '19

39
6.859

ncome subject to normal tax, surtax, and alternative tax ................... 3,770,023 N 10,034 13,428 32.180 72,235 222,113 116.990 177,881 146.247 164.221 483,969 2,306.824
ncome tax, total ....................... ........... ............................................ 1.754.760 2.387 3,736 11.496 30,

756 1
02 .3

77 55
.186 84,328 69.875 78,520 230,650 1.074.271

Additional tax for tax preferences ........... ............................. (1) - - - - 4 - N N
Foreign tax credit ............ ............... ................. - 197.975 . I- (*) I (*) 172 4.000 3.301 7,948 32,650 147.629
nvestmeni credit ............... .................. ................................... ............. 129.413 50 614 8.83 1,291 3.757 1,719 3.664 3.770 2,906 10,745 99,332
Awl, incentive credit ........................................................ ................ 99 - - - - I

(*) N 2 17 72
Distributions to stockholders except in own stock ............. 1.055,930, 4.781, ' 8,388. 7,278 15,671 20.989 , 34,5~49 122,875 , 835,290

-Vb

co

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



Active Corporation Returns
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, Cost of Property Used for Investment Credit, and Distributions to Stockholders, by Major Industry, by Size ofTotal

Assets- Continued
JAII figures are estimates based on samples- money amounts are in thousands of dollars]

Size of total assets

Major industry, iters
Total

a
ctive

corporation Zero $1 $108,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 S25,000.000 $50,000,000 S100.000,000 $25010CO.000
returns a

"
ets under under under under under under under under under under or mare, ,

100, 00 $250.
000 $500.000

S1,000,000 $5,000,000 $10,000,000 $25,000,000 $50.000,000 $100,060,000 $250,000,000

11) (2) (3) (4) (5) (6) (7) 19) (to) (11) (12) (13)

Manufacturing: Motor Vehicles and Equipment
Number of returns... ...................................................................... 2,793 1,053 481 534 238 286 50 38 14 14 13 15

Total assets ............... .......... ... .............................................................. 62,144,639 57,566 82,358 194,198 175.413 652,246 337,99
7

565.550 441,779 978.982 2,164.842 56,493.708
Notes and accounts receivable. net ....................................................... 25.652.280 14,314 15,911 54,207 48.642 177,534 87,871 131.503 98.141 207,430 515.222 24.301,505
nventories ....................... .................... ...................................... 8,829,752 17,492 18,474 60,207 51,352 211.729 101,820 181,810 117,388 267.079 585.749 7.216.652
Cash, Government obligations. and other current assets .......... 5,826.602 9,308 21,878 26,097 26,616 79,736 30,481 69.081 30,465 75,716 234.980 5.222,244
Other investments and loans' ........................... 7.057,509 9.021 4,131 32,353 31,007 40,741 59.688 165.831 208,582 6.501.860
Depreciable assets............. .............................. ..................................... 25.756,932 20,777 39.291 70,277 68,675 220.226 143.555 215,348 188,342 440,766 1.066,731 23.282,944

Less: Accumulated depreciation ............. .................................. 14,432.366 8.983 21,065 34,180 35,564 100.022 70.960 92,398 84,301 232.909 526.200 13,225.784
Other capital assets less reserves2.... .............................-- ................... 672.102 5,147 5,208 14,899 6,946 10.911 26.717 11,124 31.714 556,499
Accounts and notes payable . ................................................................. 18,693.498 26,249 27,237 70,075 50,840 200,646 73,847 113.371 99.333 132,665 354.350 17,544,885
Other current liabilities......................... ................. ............................... 4,209,042 4,861

1 '
1,214 1 3 111 52.792 30,365 47.143 38,483 72 086

'
268.603 3.659.708:Mortgages. notes, and bonds payable in one year or more .................. 10,854,891 8~ 73 1

1 6
1.8

4 4 ~2 705
61.874 42,637 70,223 76,560 74 289

1 '
4 46,58

7 9 '9 2 9 '9 50Net worth ............. ............... ...................... .............. ......................... 26.370,361 10. 3

~

78.3 81,228 310,040 177,997 3 2 .0535 68
3

1.0 1.277 2 3 .5 5 8, 60 9
Cost of property used for investment credit ............................... 2.675,239 , N 3, 4,5 5,300 23.289 10,554 30.151 74.100 2,489.753

Total receipts ................................ ........... ................ ............ 87.801,549 N 168,574 171,770 481,721 415.539 1,350,018 646,094 885,383 638.206 1,281,761 2,809.082 78.904,514
Business receipts..... ..................... - --................ .............. ...... ..... 85.880,450 (*) 166,464 167,748 479.291 410,476 1,332,629 632,552 868,437 629,871 1.244.695 2.695.869 77,204.155
Cost of sales and operations .................................. .......... ................... 66.572,515 N 125,330 124.092 367,288 310,330 1,015,892 467.094 624,038 458.146 849,122 1,921,597 60.275.491
Taxes paid ....................- .................................... ......................... .......... 1,511.168 N 4,163 4.021 9,506 10,275 30,877 15,998 23,872 19,272 38,303 77.873 1,276,549
nterest paid ....................... .......................... ........................ - 1,242,891 N 1,234 825 3.006 2.759 10,192 5,399 8,583 9.441 16.153 55,714 1.128,758
Depreciation ..............-- ........... - ................ - - - .............. . 2,034.881 N 3,618 3,442 6.113 5,467 18,874 12.835 15,459 13,483 32,975 78,876 1.842,736
Pension, profit sharing, stock bonus, and annuity plans .......... . ....... 1,389.373 2.388 2.362 8,455 4.754 8.136 5.014 11,812 32,443 1.313,158
Employee benefit programs ............................... 1.600.918 N 1,780 1,848 5,679 6.479 9,264 4,587 13,788 28,817 1,527,979
Net income (less deficit) .. ............. ...................................... ............... 6,373.271 -5,052 2,340 1,153 16,211 81,863 43,177 52,416 29.981 95,986 148,565 5,905.315

Net income ............... -- ................... 6.433.071 3,103 7.842 14,566 18,793 88,202 45,473 60,765 37,620 99.228 150.845 5.905.315
ncome subject to normal tax, surtax, and alternative tax 6.363,070 2,521 13,899 18,349 85,669 44,060 59.227 36,852 93,254 144,063 5,860.488
ncome tax, total ....................... - .................... ........................ 3,048,529 625 4,779 7,746 39,972 20.804 28.188 17,493 44.341 68,632 2.814,703

Additional tax for tax preferences... ............
Foreign tax credit .............---- .................... .......... ......................... 345.802 - - 975 590 3,146 3,291 337.777
rivestment credit ....................................................... - ................. 127,205 N N 210 252 1,206 512 959 963 1,709 4,394 116,900
Work incentive credit ............. ......................................................... 437 - - N - - (*) 7 415
Distributions to stockholders except in own stock ............-............ 1.818,356 N N N 5,199 3,900 8,865 2,973 21.205 50,750 1.721.790

Manufacturing: Transportation Equipment, Except Motor Vehicles
Number of returns................. .......................... ............ 3,583 N 1.418 782 402 352 421 55 45 24 11 16 21

Total assets ................ ........... .............................................. 34,265,632 54.284 120,147 149,667 249.140 752,481 371,118 718,384 847,607 746,625 2,310,602 27,945.577
Notes and accounts receivable. net ............................ .... ................ 5.988.423 11,375 23,278 32,281 64,334 151,199 92,327 191,592 162,870 145.632 482.920 4,630.615
rivenfories ................... ........... ................ --................. 8,786,304 9,363 26.933 57,503 86.927 239.300 99.372 193.171 215,327 210.797 743,149 6.904,462
Cash, Government obligations, and other current assets .......... - 4,275,173 6.793 13,054 9,195 34.661 111,984 43,293 72,730 99.370 124,704 180,439 3,578,950
Other investments and loans' ................. .................... -- ............. 6,101,147 4,361 9,332 2,314 2.896 42.952 33,363 63,379 136,377 69,217 275,237 5.461,719
Depreciable assets.. ...................................... --- ............ .......... 14,009,348 38,020 69,487 61,654 89,498 321,020 128,707 299,972 313,604 192,495 913,396 11.581,495

Less: Accumulated depreciation -- ............................. --- 6.916.785 22,098 32,813 29,176 39,136 158,480 50,489 148,452 124,343 78,156 415,017 5,818,625
Other capital assets less reserves' ........................... ........................... 511,890 3,689 4,173 2,599 5.902 27,958 8,366 17,240 17,433 17,750 47,545 359,235
Accounts and notes payable . ......................................... .................... 6.181,360 18,437 36,702 77.910 96.424 250,118 104,134 189,924 213,712 116,627 509,968 4.567.404
Other current liabilities.. .................. ....................... ........... 5.968.246 4.801 15,661 13,617 22,393 62,100 32,154 92,682 79,773 145,730 239.533 5.259,802
Mortgages. notes. and bonds payable in one year or more .................. 6,850,677 7.742 29.017 25,455 20,842 107,244 70,270 104.545 142,104 136,107 404,379 5.802,972
Net worth... ................ ......................................... ........... ............ 12,696.681 13,484 23,067 17,908 87,156 287.363 147,234 292,018 360,359 313,176 1,068,394 10,096,522
Cost of property used for investment credit ..................................... 935,055 3,237 7.312 9,295 33.050 9.740 18,955 25,815 16.028 92,084 716,148

Total receipts .......... -- ......................... .................. 37,070,619 139.632 267,620 375,774 568,345 1.378,262 892.380 1,265,688 1,208,503 978.254 3,507.997 26.449,878
Business receipts .............. -- ...................... - ...................... ........... .. 35,271.308 137,501 263,492 373,222 560.360 1,360,419 870,707 1,241,168 1,173,190 943.884 3,435,736 24,874,033
Cost of sales and operations ...................... - ........................ .............- 27,038,179 98.506 195,283 309,084 445,060 1,079,683 712,545 971,898 943,654 708,176 2.651,657 18,889,366
Taxes paid... ...................... ............................... ............................ 953.336 4,940 7,621 8,561 12,585 32,116 18,783 30,893 23,821 25,013 83.568 704.556
nterest paid... ..............---- ......................... 799.185 1.205 3,341 4,094 4,102 14.115 6,330 13,825 15,676 13,703 42.118 680.480
Depreciation . ............. .................. ............ .......... 1.147,783 3,810 6.051 6,473 7,549 26,329 10,934 21,888 20,257 16,456 70,872 956.765
Pension, profit sharing, stock bonus, and annuity plans.. ................... 575,889 2.120 4,988 2,906 5,822 6.164 4,584 27,663 519.287
Employee benefit programs ...................... .......... .......................... 387,871 1.560 3,926 3,774 4.407 7,201 8,003 20,900 336.398
Net income (less deficit) ..................... 1.025,548 -4.559 -10,257 -6,636 22.438 37,934 33,627 32,085 70.990 39,582 205.458 603,789

Net income --.................... ---- .............. ...................... 1,320.759 2,759 8.104 7,225 30,697 75,727 42,998 49.455 77,545 39,582 209,777 775,248
ricome subject to normal tax, surtax. and alternative tax ............. 1,168,116 1,386 6.127 26,096 64,909 38.426 44.923 67,611 36,084 201,084 674.113
ncome tax. total -.............. ..................... 549.937 300 2,030 11,492 29,623 17.969 21,255 32.092 17,159 96,227 319.233
Additional tax for tax preferences ............. ................... 2 - - - - - - (*) 997

Foreign tax credit ................................ ........... ................ --........... 32 HO - - N 158 1,909 118 1,284 28,597
Investment credit ........................ .......... .................... 277 465 1,404 489 842 1,420 951 4.934 38.959
Work incentive credit. ............. .. .............

4'~ ~
44

Distributions to stockholders except in own stock ......... 652. 312 47 5,789 1.676 7,450 1.741 22,675

I

310,093

Footnotes at end of table. See text tot "Explanation of Terms" and "Description of the Sample and Limitations of the Data." Ab
Ito



Active Corporation Returns (n
Table 6.-Selected Balance Sheet, Income Statement, and Tax I terns, Cost of Property Used

I
for Investment Credit; and Distributions to 'Stockholders, by Major Industry, by Size of Total

Assets-:Cohtihued
JAII figures are estimates based an samples- money amounts are in thousands of:doIIarsj

Size of total assets

Major industry, hem
Total active
corporation Z ro $1 $100,000 $250, 00

:
$500,000 si.000,000

'
$5,000,000 $10,000,000 $25,000,000 $50,000.000 $100,000.000 $250 000 000

'returns e . unda r under und r under under under under under under under or moieassets $
100,000 $250,000 $500,000 $1.000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000.000 $250,000,000

(1) (2) (3) (4) (5) (6) (7) (8) 19) (10) 111) (12) (13)

Manufacturing: Scientific Instruments. Photographic Equipment,
Watches and Clocks

mbef of returns .......... 5,308 N 2,934 1.054 407 338 382 58 44 22 13 15 5

tal assets ................................................. I I.............................. 13 312 479 88,407 169,742 142,679 236,034 791,148 390.704 696.945 825.237 934.592 2,139,899 6.897,092

les and
a
ccounts receivable net .................. ............. ......................

, .
2 561 960 19.211 44,341 31,247 53.859 176,210 99,828 149.461 196,057 258,603 522.231 1.010,912.

ventories ...................... ..................... ............. . .....
. ,

2 779 546 21 946 45.351 38,011 55,154 237,885 114,764 173.190 265.562 282,273 612,154 933,256

sh Government obligations and other current assets ..
. ,

1,678 716
,

13,034 24,647 27,355 34,525 95,476 45,908 55,961 56.416 52,499 94,717 1.178,178, ,
her investments and loans' ..................... ................... ............ .........

.
2 235 332 2 176 12.675 5,337 8.653 72.899 36.708 122,188 106.240 85.114 394.870 1.388,472

pteciable assets ................ .......... .............
. ,

6,403,207
.

37.450 79,496 54,324 86,162 240,458 129,20S 208,454 303.883 340.442 725,864 4.197.466

Less: Accumulated depreciation ......................... ........... .......... 2,990,096 17,877 44,786 30,217 39.883 103,737 52,760 83.706 155.383 143.514 374.891 1.943.342

her capital assets less reserves'..... ................................... 218,171 3,898 3,726 7,528 . 7,972 26,989 8.554 20.120 14.202 10,624 29,769 84.789

counts and notes payable".... .......... .......... . ............. 1 602 262 18.475 50,177 39,309 54,052 182,190 72,451 98.972 125,477 168,979 322,779 469,401

............. ................ .................her current liabilities
. .

1 200 067 5,931 11,821 12,425 16.248 60,442 27,166 53,198 92,691 74.167 140,837 705.141
:and bonds payable in one year or more.. .... -ortgages notes

, ,
1,470,093 21,105 32,895 10,243 34.369 92,664 35.102 86,813 138,742 211,761 384,422 421,977, ,

t worth. ..... . . ......... . ......... 8 563 640 27,106 67,843 69,162 121,190 418,773 239,820 414,024 448,299 456,945 1.214.111 5,086,367. .... . .. ..
st of property used for investment credit ........................

, ,
481:408 N 2,398 6,798 5.613 7,237 19,370 9,639 17,350 20.692 21,724 58,587 310.185

tal receipts .......... ........... ......... ....... . 14,684,838 N 173.329 333,020 242,278 357,136 1,006,964 456,990 734.962 990.427 1,200,314 2,546.905 6.569,937

usiness receipts... ................................. 14,165,959 N 171,457 331,181 238,388 350,498 988,871 443,866 712,698 960.518 1,174,752 2,460.671 6,261,923

ost of sales and operations ............ ..........--- ...................... 8.282,726 N 96,478 210,530 136,107 218,448 625,656 269,519 434,914 628,395 829,396 1,593,976 3,193,708

xes paid-........................ ............................. -- 381,064 N 5,404 10,271 6,756 91855 30,607 13,694 20,024 30,563 27.716 76.281 147,418

terest paid.................. ................. ........... . .......... 151,571 N 1.499 3.590 1,581 3,276 11,652 4,516 10,616 16,062 23,459 37,226 37,215

epreciation .......................... - --- ............................. . ......... 539.146 N 4,425 6,569 4.522 7,839 20.138 9,755 17,635 23.631 26.837 59.082 357.354

stock bonus. and annuity plans ...............ension profit sharing 196;242 N N N N 4.80 1 8,4 12 4.314 6.023 8,145 8.362 30,242 120,329. ,
mployee benefit programsi - ........... ................................. 101~017 N N N

0
1.

6
5

4
4,8 9 3,273 3,466 7,117 7,862 21;292 48.737

et income (less deficit) ..........%-1-1--l- ......................... 557'8481 N -2,736 521 -1.354 6,327 50.149 29.017 72.835 52,916 31.764 175,924 1,137,643

Net income .......... . -
,

1 700:~612 N 8,088 14,931 13,766 21,194 82,502 45.156 77,329 61.752 54,028 175:924 1,137.643-- ................. .
come subject to normal tax, surtax. and alternative tax. ....... ..........

,
1,660,531 N 3,630 11,527 13,453 18,325 70.237 43,600 73,286 59.842 52,293 169!824 1,136,217

come tax. total ..................... .... 784~988 N 976 2.902 5,217 7,499 32,231 20,419 34,708 28.292 25.055 80~605 543.296

Additional tax for tax preferences... - .............

oceigri tax credit ............... -- ............. .......... --................ ....... . 138.139 N - - -
-

N N 2,424 3.516 3.018 23,424 104.939

vestment credit .......... . .. .. .......-- .............. ......... ....-- 25,203 N 51 278 198 352 759 535 962 1,160 764 2,818 17.227. . . .
ork incentive credit ........... ........... ............... -- --..............
istributions to stockholders except in own stock..........

22
416,693 -

-

N

-

9,500
N

2,981
N

7,474
N

10,733 10,125
4

47.074
N

326.881

Manufacturing: Miscellaneous Manufactured Products, and --11------
Manufacturing Not Allocable

umber of returns ................ ............................................. 11,168 355 6,093 1,960 1,212 602 739 97 57 26 18 9
I

otal assets . . ...................... 10 152 880 - 192.635 320,909 428,800 422,945 1,464,953 676,658 875,197 942,728 1.264,450 3,563,605- .............. ......... ....... ... ....
otes and accounts receivable net. . ...... ............

. ,
2 548 345 - 42.418 102,221 130,683 138.119 433.226 172.280 205.339 221.822 350.462 751.775, . . ..

......... - ...........ventories . .
, ,

2 542 484 - 43,352 82,806 124.959 122,974 469,742 221,272 251,297 251,536 347,541 627,005... .................... - ....... .... - ...
and other current assets .....................ash Government obligations

, ,
1,071,921 - 35,302 46,902 49,364 63,994 117,926 53,795 72,167 107,325 139,627 - 385,519. ,

ther investments and loans' ............... -............... 1 489 672 - 9,069 12,576 19,537 18,263 74.491 51,788 106,935 92.669 153.182 951,162--- ..........- ..
epreciable assets ---- ............ ............. ........... ..........

, ,
3.462,207 - 97,181 118,161 161,789 128,576

'
599.802 237,701 335,933 358,408 370.783 1,053,873

Less: Accumulated depreciation... .............. 1.631,165 - 49,871 57.571 81,038 64.646 299,119 104.808 162,138 158,519 166.601 486.854

ther capital assets less reserveS2 246.240 - 6,343 6,133 10,935 7,040
34"

16 17,011 1 9.097 14,682 9
2

5.24 94
Mccounts and notes payable'. ........ .............. ................ 2,214,517 - 66,088 91,922 147,277 151,623 44715 1

19
0,695

85
370

16
0,936

31
31 50 48692

..... --- 1 ......................ther current liabilities .. . ..... 1,311,106 - 19,687 26.004 34,366 37,656 101,832 48.810 77,744 108,521 95.029 761.457.. . .
and bonds payable in one year or more ...........ortgages notes 1,615,824 - 28,070 35.810 70,056 34,407 183.153 100,200 153,351 157.559 210,207 643,011, ,

et worth ...... . . . :.. .............. ....... ........................ -, - , 4,451,439 - 36,027 128,575 147,653 185.7 13 626,397 317.204 430.475 474.21 1 610,541 1.494.643. . . ...
ost of property used for investment credit ....................... ...... ........ 285,589 N 7,529 14,568 15,658

5
14,

31

11
58,9

34
2,140 25.339 28,801 32,859 75,067

ofal receipts . .................. ................... ................ .............. 13.640,642 63,573 458,883 675,645 915,854 888.638 2.440,046 897,890 1,108,007 1,272,942 1,548,710 3,370.454
usiness receipts... .......... ---- .............................. 13.292,733 62,683 450,751 664,753 907,521 883.197 2,401,808 885.927 1,084,706 1,238,578 1.489.747 3,223,062

ost of sales and operations ........................................... ...... 8,861,555 46,872 283.643 432,803 646,290 609,285 1,657,515 597.673 719.983 768.672 990,381 2,108,438

axes .......... 345.897 1,380 12.982 17,715 20,726 20,795 56.700 24,313 31.046 33.744 40.223 86.273

nterest paid.......... ......... ............ --.............. ............... ........... 243.201 1,606 3,650 6,426 8,928 7,747 f 31,644 14,003 18,415 19,551 26,743 104.488

epreciation ........... --- .... ......I I 1.. 293,367 1.447 10,342 12,085 14,835 11,318 44.677 18.491 24,619 29.374 33,661 92,518

ensiofl. profit sharing, stock bonus. and annuity plans ............. 96.496 i-) N 3.044 5.482 6.703 12,227 5,848 9,240 9,647 10,812 32.479

mployee benefit programs. 79.648 N N 2,389 3.231 3,081 f 10,092 4,420 5,258 7, 511 11,221 3
"99'et income (less deficit) ............. ........................ 640.612 -8,438 -16.905 17,991 19,100

8
3 .766

1
Ol'i

06
56,6

7
4 70,

759 2
58.

6
6

'23
,
7
20

J
9,513

Net income
814,127 N 15,881 31,023 33,623 43,466 135,353 66,915 82,626 76.055 127.023 200.499

ncome
'u

bjec, to normal tax, surtax. and alternative tax., 753,733 (*) 8r733 22,561 24,235 35,563 1122
-
21 , 63. 1 14 71,732 73.436 126,096 197,240

ncome lait,
lot

at ............. . 343,965 N 2,166 6,759 8,085 14.858
5

55.46
9 2

29,
4

36.
89

2 35.043 59,285 94,839

Additional tax for tax prefe(ences... . ..... N N - N N

preign tax credit. ....... ... - - ........ .. .. ..................... . 14,955 11 N 2,441 1.093 4,451 5,335

nvestmenl credit . .. . . ... ... ...... .. ..................... .... 17,160 N 226 333 539 748 2,906 732 1,239 1,329 1,815 7,283

Work incentive credit ........ ... ..
Distributions to stockholders except in own stock ......... .... ....... .... 1

23
1 14,3

7
3.1

-3,136 -, -1,718
(1)

6,726
N

'6,253
-

8.715
N

15,988
N

17.777

e
o

F

2

-
48,094
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To
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Ca
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F
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W
D

Footnotes at end of table, See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



Active Corporation Returns
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, Cost of Property Used for Investment Credit, and Distributions to, Stockholders, by Major Industry, by Size ofTotal

Assets- Continued
JAI] figures are estimates based on samples-money amounts are in thousands of dollarsl

Size of total assets

Major industry, item
Total active
corporation

Zero $1 $100,000 $250. 00
:

$500,000 000.0
0

$5,000,000 $10,000,000 $25.000,000 $50.000,000 $100.0(10,000 $250 000 000
returns as

sets under under und r under r Iunde : under under order under an der ,
or morefi

100,000 $250,000 $500,000 $1,000,000
,$

5
'000, 0 $,

0,000,000
If,

$2
5.D

0.0
$50.

000,006 $100,000.000 $250,000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) 00) (11) (12) (13)

Total Transportation, Communication, Electric, Gas, and Sanitary
Services

Number of returns .................................................. _ ......................... 72,550 1,614 42.025 14,363 6,519 3,898 2,893 432 307 131 89 98 181

Total assets. .......................................................... ............ .......... __ 337,715,312 - 1,391,594 2.288,207 2,280,373 2,710,969 5,802,389 3,041,045 4.924.459 4.622.621 6.348,610 15.837.127 288,467.918
Notes and

a
ccounts receivable, net .............. .......... __.......... .......... 17.408,256 - 281,499 463,896 446.974 477,387 1,002,177 459,693 664.947 574.342 587,736 1.289.030 11.160,575

Inventories ..................... _ ........................................... ............. 8,149,156 - 27,715 44,507 67.088 50,593 122.548 57,596 98,377 129,582 107.267 368.090 7.075,793
Cash, Government obfigations, and other current assets ..................... 18,888.712 - 253,745 373,845 317,543 385,483 694,655 364.759 519.468 404,157 546,027 1.074,609 13.954,421
Other investments and loans .......... ........................ ........................ 26,337,432 - 67,899 145.830 163,960 186,542 388,626 270.296 444,846 424.274 885.381 1.346,172 22.013.606
Depreciable assets ............................. ........... _ ................. 34 3,867.917 - 1,282.732 2,063.869 2,048,493 2,583,394 5,250.205 2,644,253 4,378.743 4,083.036 5,390,788 14.278,854 299,863,550

Less: Accumulated depreciation .................................................. 88,079,685 - 682,082 1,046,128 986,374 1,241,725 2.281.557 1.086,603 1.670,676 1,513,880 1.742,065 3.732,997 72,095,598

Other capital assets less reseryeS2 . . ..................... __............ __ 3.532,550 - 37,846 79,163 85,646 123.306 271,939 107,762 208,195 159,045 173.832 437.137 1,848,679
Accounts and notes payable, .............................. .................... 24.585,760 - 380,372 578,431 568,454 684,779 1,376,280 573,172 795.047 578,915 842.240 1.420.524 16.787,546
Other current liabilities ___ ...... ..... ................ ................................. 18.024,991 - 98,513 144,107 147,016 187.382 357,068 196.611 302,355 282,701 390,135 965.527 14,953.576
Mortgages. notes, and hands payable in one year or more.... .............. 13 5.085,055 - 266,777 502,659 492,448 697,444 1,657,212 891.183 1,680.371 1,817.913 2,374.541 5,928.026 118.7 76.4 81
Net worth............ _ ....................... __ .............................. ....................... 14 2,731.762 - 423.683 869,319 925,315 983,082 2.078,348 1,151,807 1,825,520 1.662.318 2.378,577 6,453,933 123.9 79,860
Cost of property used for investment credit ............. ........... 27,137,765 18,729 120,489 211,983 251.907 283,102 533,796 214.631 364,949 347,659 367,882 1,129.978 23,292.660

Total receipts _ ........................................ .......................... 16 7.212,64 1 457,820 3.720,556 4.383,728 3,710.337 4,553,244 7,792,490 3,326.183 5,005,510 4,068.564 4,021,287 8,226,027 117,946,895
Business receipts ................................. ...................... ...................... 16 2.061,03 9 420,244 3,627,020 4,308,240 3,623.012 4,475,487 7,586,226 3.232,768 4,869,577 3,969,977 3.866,802 7.722,893 114,358.793
Cost of sales and operations ............... 95,329,334 283.364 2,228,110 2,671,517 2,300,531 3,006,126 5,027,930 2.149,010 3.361,152 2,710,336 2,455,686 4.996,852 64,138,720
Taxes paid. _.......... .......... .......... ...................... 10.469,710 17.659 138,324 178,946 174.102 188,815 368.644 145,132 229.026 213,079 240.863 403,279 8,171.841
Interest paid .............. ........... ............ ....................... 8,763,452 21,941 35,825 56,304 53,652 62.582 137,059 64,520 115.535 117.204 149.365 418,223 7.531.242
Depreciation ... ............ . ................ 17.172.708 21,929 163,513 219.565 197,745 235,314 409,029 178.487 273.039 250,597 275.978 684,224 14,263,288

Pension, profit-sharing, stock bonus, and annuity plans ...................... 2,860,099 1,412 10,909 20,566 22,479 30,241 57.345 38,194 47,253 43,108 50.097 73.761 2,464.734
Employee benefit programs _ .......... .................................... 1,413.131 3.986 10,923 16,775 18,536 28.420 56,441 24,732 27.778 23.401 29,969 40.212 1,131.958
Net income (less deficit) ....................... .... ................ 8,617.944 -6.667 7,770 122,470 126.676 44,146 332,896 117.451 247,950 230,927 197.411 454,357 6,642,557

Net income ................ .. ........ .................................. 9.976,107 33,543 122,245 204,126 175,620 205,
5
87

4
09.627 180,257 307,464 252,907 239.712 568,383 7.276,636

Income subject to normal tax, surtax, and alternative tax 9.285.370 15,985 69,534 121,156 134.775 168,408 361.899 162,422 286.811 231.986 194,953 518.743 7,018.698
Income tax, total ................ ......................... 4.363,110 6,857 t5,752 34,716 47,545 68,548 161,664 75,411 134,342 110.725 92,323 247,596 3.367,631

Additional tax for tax preferences...... 18.674 - - - - M 165 88 62 752 17,591

Foreign tax credit ........... ......................... .............. .............. 51,806 - (*) - (*) M 296 1,433 1.169 2,089 43,251
Investment credit.. _ ..................... ...................... ___ 960.542 686 2,924 6,916 8,323 10,050 22,009 8,240 14,774 14.028 16,154 38.859 817.579
Work incentive credit . .............. __ .............. ........... 146 - - -

- -
- 7 5 3 1 130

Distributions to stockholders except in own stock ........................... 6,911.309 22,109 16,746 22.604 18,162 23,051 44,970 36,813 55.725 72,843 82.099 231,781 6,284,406

Transportation, Communication, Electric, Gas. and Sanitary Services:
Transportation

Number of returns...................................... ........... .................... 55,364 1,060 33,144 10,830 4,871 2,929 1,845 280 182 94 44 42 53

Total assets.... .............................. .......... ............... 89,255,823 - 1.088.675 1,733,454 1,723,925 2,023.294 3,675,112 1,993,435 2.834,937 2,846,974 3,105,443 6,612,809 61,617.765
Notes and accounts receivable, net ........... ........................ ............ 8,374.215 - 231,288 386,409 376.668 398.267 818.483 373,966 517,142 459,222 426,015 779,451 3,607,304
Inventories.. ............ ............__ ............. _ .......... _ __ _ ............ 2,042,536 - 18,512 34,747 56,184 41,441 94,199 38,867 53,043 79,127 65,002 114,627 1,446,787
Cash, Government obligations, and other current assets ............... 8,223,248 - 208,279 309.614 269.288 327,587 504,242 283,228 349,666 291.462 381.447 643,223 4,655,212
Other investments and loans' __ .......... .................. 10,912,735 - 52,853 110,702 122,186 155.704 298.344 173,066 296,584 275.798 488,187 764,509 8,174,802
Depreciable assets.................... ................. ........................ 81,880.649 - 982,331 1,546,431 1,544,291 1.918,835 3.140.894 1,750,141 2,458.061 2,528.493 2,446,289 5,190,641 58.374,242

Less: Accumulated depreciation .............................. .......................... 27,247,970 - 528,488 809,969 790,292 998,630 1.552,581 798,248 1,106,078 1,063.498 966,013 1,558,109 17.076,064

Other capital assets less reserves2....... ............ .......... 1.569.835 - 23,530 50,283 55,749 79,997 179.121 65,155 131,379 126.296 92,885 209,061 556,379
Accounts and notes payable'.. _.......... .......... .......... 9,296.862 - 299,252 470,774 464,380 565,054 1.077,517 439.438 590,350 439,828 438,947 644.016 3,867.306
Other current liabilities...... .......... ......................................... 6,931,235 - 72,717 114.751 119.678 154,557 269,401 150,180 218.598 206,067 265.588 527,943 4,831.755
Mortgages, notes, and bonds payable in one year or more.. .......... 29.591.913 - 195.577 312,485 320.881 454.980 849.276 468.779 835,506 1,058,958 1,002,361 2.166.485 21,926,625
Net worth.. __ ....................... .................. ............. 36.257,877 - 336,928 707,364 721,394 766,530 1,303,786 798,133 1,015,334 988,093 1,250,811 2,667,282 25.702.222
Cost of property used for investment credit ............ _ 6.033,046 4,846 93,115 165,544 196,897 907,399 361,345 143,142 232,430 247,848 162,728 410,921 3,806,831

Total receipts ............... _ ............................... ......................... 74,497,065 345,880 3,242,700 3,809,360 3,194,776 4,030,730 6,674,271 2,758,666 3.986,918 3,289,956 2,742,503 4,512.179 35.909,126
Business receipts ......................... _............. .............................. 71,273,908 322.861 3,157,366 3,752,796 3,121,588 3.965,471 6,503,694 2,685,398 3,889,213 3.212,545 2,654,357 4,116.526 33.892.093
Cost of sales and operations ............................... __ ....... .....__ ............. 47,360,573 230,250 1,993,064 2,396.155 2,016,363 2,712.925 4,532,237 1,862,578 2.788,839 2,273.693 1,772,379 3,019.562 21,762,528
Taxes paid ___ ............ ............. .......... ................... 3,362,406 10,486 114,052 154,447 153,534 165.123 311,754 118,004 172,640 165,313 148,046 154,189 1.694.818
Interest paid.. ............ _.......... __ ........... ............ 2,090,880 15,646 28,072 41.277 38,102 45,580 84,326 39,428 61,934 68,681 62,648 195,608 1.409,578
Depreciation .. _.. _ . ...........................__ 4.953.667 10,478 133,309 172,919 158,834 191.836 284,189 126,962 183.132 178,476 162.211 297.725 3.053,596

Pension, profit-sharing, stock bonus. and annuity plans ..................... 722.530 943 10,204 18,969 20,134 26,547 49,806 33.570 36.459 36,993 40,172 41.192 407.541
Employee benefit programs ___................... ............ .......... 495,171 3,421 9,918 14,388 16,309 26,028 53,230 23,132 24,882 20,831 24,600 26,645 251.787
Net income (less deficit).. ....................... ................._ ...................... 1,594,986 -18,507 -3.112 99,159 100,346 114.327 225,829 82,995 148,478 162,905 70.975 118,833 492,758

Net income... ........................ _.. .......... ............... 2,646,740 14,017 93.940 158,814 132.257 153,395 273,185 127.740 187,264 176,347 109,109 224,012 996,660
Income subject to normal tax, surtax, and alternative tax ................... 2,200,752 3,805 52.902 93,708 100.841 124,014 237,511 117,214 174,666 157,582 94,179 1 89.7 50 854.580
Income tax. total. ........... .............. ................. .......... _ 994,609 1,738 11.863 26,945 34.913 50,702 106.965 54,448 82,726 76,085 44,251 90,658 413,308

Additional tax for tax preferences _ . .... ............. 4,565

~

- - - - - - 37 64 62
639 13.75,

Foreign tax credit .................. ........... ............... _ .... 7.429
-

(*)
-

(*) M M 296 1.254
'

7,

2

1 '4li

'Investment credit.. _.......... ................................. ....... .....

2

11,323 2.032 5,330 6.848 7,629 14.990 6.241
9.9

90 10,
354

9. 112 17. 232 .46012 1
Work incentive credit ............... __ ............ ............. __ 19 - - - - - 3 4 3 (*1 8
Distributions to stockholders except in own stock.. ..........

9

25,642 12,672 15.470 16.290 20,340 29,102 20,974 24,766 45,073 27.278 56.606 650.654 MT

Footnotes at end of table. See text for "Explanation of Terms ' and "Description of the Sample and Limitations of the Data."



Active Corporation Returns
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, Cost of Property Used-for Investment Credit, and Distributions to Stockholders, by Major Industry, by Size of Total

Assets~ Continued
JAII figures are estimates based on samples-money amounts are in thousands of dollarsi

Major industry, item

Transportation, Communication, Electric, Gas, and Sanitary Services:
Communication

Number of returns ............................. ....................

Total assets .......... -- ................. ..............................
Notes and

a
ccounts receivable. net ...................................................

Inventoties ............ _ .................................. .............................
Cash, Government obligations, and other current assets __ -
Other investments and loans' .............................. ..................
Depreciable assets ___ ............ - . ..... ....................

Less: Accumulated depreciation

Oth
er

capital assets less reserves2... ........... ...................
Accou 'Is and notes payable' ................................. ...............................
Other current ~iabilitie ............................ ..........................................
Mortgages, no es, and bonds payable in one year or more
Net worth ...................................... ........................
Cost of property used for investment credit....

Total receipts .............. .......................................................
Business receipts .................................... __ ...................... , ,
Cost of sales and operatiojis .................................................. _
Taxes paid -........... .... ........................................ .......................
Interest paid... ........................................... ......................
Depreciation ...... .......... ___ .. ....... ..... . ...........................................

Pension, profit-sharing. stock bonus, and annuity plans
Employee benefit programs .............................. _.......... ........................
Net income (less deficit) ..................__ ............................... ..................

Net income ............. - ................................... .................
Income subject to normal tax. surtax, and alternative tax ..............
Income tax, total ................ ............................... ...............................

Additional tax for tax preferences .......... ........................

foreign tax credit ................... .............. - .................................................
Investment credit ................................................ ..........................
Work incentive credit ................. ............. .......... _ _
Distributions to stockholders except in own stock........................

Transportation. Communication, Electric, Gas, and Sanitary Services:
-Electric. 'Gas, and Sanitary Services -

Number of returns ..................................

Total assets........ .......... ................ ....................... ............................
Notes and accounts riceivable, net .............. .......... .............
Inventories ................... .......... ......................................... __
Cash. Government obligations, and other current assets .............
Other investments and loans' ............ _ .............................. ...........
Depreciable assets ................................ -............... ...........- ...........

Less: Accumulated depreciation ....................................

Other capital assets less reserves' .................. I............................. -
Accounts and notes payable". .................................... - ............ . .......
Other current liabilities:.. ....................................................... ................
Mortgages. notes, and bonds payable in one year or more
Net worth... ...................................... ....................................
Cost of property used for investment credit. .......... ..........

Total receipts . ..........
Business receipts ............. ..............
Cost of sales and operations ............................... -
Taxes paid._. -............................................................. ......................
Interest paid .............................. .................................................. ..........
Depreciation .................................. .........................................................

Pension. profit sharing, stock bonus. and annuity plans
Employee benefit programs .................... ............................ .....
Net income (less deficit) .......................... ................... ...................

Net income.............. ............................................................ ..........
Income subject to normal tax, surtax, and alternative tax.....
Income tax. total ..........................

I
..............................

Additional tax for tax preferences ..................

foreign tax credit ........................ ..........
Investment credit ] .............
Work incentive credit .........

. .. ...Distributions, to stockholders except in own stock ............

Total active
corporation

returns

(1)

7,751

95,163,441
2,881,397
2,542,152
6,577.986
9.004.023

93,123,042
21.239.241

666,8~6
5,298.781
5,658,682

35.733.803
45.102.048

9.469,187

41,595,637
40,731,500
20,638,392
2,683,405
2,330,712
5,930,280

1,570,939
668.393

3,429,276
3,568,823
3,424.150
1,631.412

(*)

26,545
375,204

(*)
2,216,823

Zero
assets

(2)

263

-

-
-

4,735

35,103
25,029
12.217

1.237
1.595
3,531

N

9,435 291

153.296,048 -
6.152,644 -
3,564,468 -

:4.08 7,41 78 -
6,420.674 -

168,864.226 -
39,592.474 -

1,295,849
-9,990.117-

5,435,074
-69,759,339-

61.371,837 -
11.635.532 N
51.119,939 76,837
50.055.631 72,354
27,330.369 40,83967
4.423,899 5.9
4.341,860 4,700
6.288,761 7,920

566,630 340
249.567

3,593,682 6,835
3.760,544 9,714
3,660,468 6,468
1,737,089 2,942

4,105 -

7,832
374,015

34
3,768.844

$1
$ und r

100,000

(3)

3,448

130,588
27,542

5,273
23,113
10,904

111,093
63,964

6.094
44.958
20.212
30,077
16,469
9,139

202,352
198,118
96,387
12,411
3,517
8,882

3.964
13.904
8.252
2.006

-

N

477
-

5,433

172,331
22,669
3,930

22,353
4,142

189,308
89,630

8,222
36,162
5,584

41.123
70,286
18.235

275,504
271,536
138.86591

1.
6,

4.236
21,322

432
604

6,918
14.401
8,380
1,883
-

-
415

1,417

$100,000
under

$250,000

(4)

1,664

255,227
42,614

2,154
32,310
16,489

217,342
108,021

14.358
61.254
14,458
94,036
63,886
13.772

293.786
287,854
136,506

12,174
8,051

18.303

4.695
19.855
14.929
4,530
-

-

596
-

2,691

1,869

299,526
34,873

7,606
31,921
18,639

300.096
128,138

14,522
46,403
14.898
96.138
98,069
32.667

280.582
267.590
138,82562

3 5
6,976

28,343

18.616
25,457
12.519
3.241

-

990

$250.000
$ under0 0
500, 0

(5)

873

307.198
35,986
4,401

27.645
28,529

251,929
88,646

18,722
53,657
15,757

115,228
88,765
24,089

226,055
220,434
104,650
10,064

9.976
16,755

I.M
1,618
3,241

17,478
13,820
4,824
-

389
-

775

249.250
34.320

6,503
20,610
13.245

252.273
107,436

11,175
50,417
11;581
56.339

115,156
30,921

289.506
280.990
~179.5181

0,504
5,574
22,156

609

.25,885
20,114

7,808
-

. -
1,086

1 -

$500.000
under$,
'000,000

(6)

504

362,033
38,713

6,467
32,969
18,464

322,295
122,230

27,992
55,923
17,956

163,384
88.808
46,896

220.667
214,901
107.283

9.6
9'10,

1
86

22.372

1,77131
.0
992

20.994
17,007
6,632

-

883

465

325,642
40,407

- 2,685
24,927

-12,374
342,264
120,865

15,317
63,802
14,869
79,080

127.744
28.807

301.847
295.115
185,918

14,002
.811

6 106

1.979
1.319

28.827
31.198
27.387
11,214
-

-
1.538
-

size of total assets

$1,000.000
under

$5,000.000

(7)

1

777

1.555,745
126.046
~18,398
148.805
64,884

1,550.330
542,007

51,816
198,644
i 58.304
679.648
521,526
135.666

828,763
805,613
329,207
4 3
4 1"772
99.933

6,3112
1
4

5
1

95,270
111.546
103,279
45,722

(*)

5,817
-

13,181

271

571,532
.57,648

9,951
41,608
25.398

558,981
186,969

41,002
100,119
129.363
128.288
253,036

36.785

289,456
276.919
166,486
15,487
11:9612 9"
4

1,182
760

11,797
24,896
21.109

8.977

-
1,202

. -
2,687

$5,000,000
under

$10.000.000

(a)

104

716,881
55,708
11.786
63,557
90,117

565.412
193,079

26,666
78,957
31,899

340,909
224,008

50.523

345,712
335.179
136,140

6.884
i7.

8
2

4

37,012

3,24,11
1

1
9

18,535
34,296
29,527
13,628

-

1,330
--

9,258

48

330,729
30,019

6,943
17,974
7,113

328,700
95.276

15,941
54,777
14,532
81,495

129,666
20,966

221,805
212,191
150,292
10,244

7,26814
13

N
15.921
18.221
15,681

7,335
-

(*)
669
-

6.581

$10,000.000
under

$25,000.000

(9)

$25.000,000
under

$50,000,000

(10)

57 19

921,216 712.014
90,538 37,900
11,037 7,027

115.242 66.278
92.541 100,085

714.902 427.620
274.038 136.479

51.878 24.402
91,684 39,862
44,098 32.411

373.261 296,939
374.147 272.723
72,914 39,934

550,593 258.567
528.824 245.506
288.362 107.550
2
"'

07 4.078
26,200 i9,803
51,445 31,675

6.8099 1,858
1.

5
5

67
4

49.407 23,552
68.725 30,927
61.239 30,696
28.833 14.191

- -

~12,2941 1,57

3

11

5

7

.

2
(*)

68

1,168.306
57,267
34,297
54,560
55.721

1.205.780
290,560

24.938
113.013
39.659

471,604
436,039

59,605

467.999
451,540
283,951
30.679
287,44121
3 , 6

3,985
1,337

50.065
51.475
50.906
22.783

128

I.)
2,490

13,574

28

1.063.633
77,220
43.428
46,417
48,391

1.126.923
313,903

8.347
99.225
44,223

462.016
401,502

59,877

111.04151,
9

26

329,093
33.688
2 720
':440 46

4,257
1,896

44,470
45.633
43.708
20,449

179
2.0

,
3

2 5]22

$50.000.000
under

$100,080.000

14

988,840
47.510
8.165

99.200
274,510
474.933
120.753

55.888
89,791
34.230

373,463
432,168

59.298
342,495
297.024
134.493
12.968
23,237
31,384

1.37
9127

57,302
58,526
32,528
15,632
-

2.150

-7.303

31

2,254,327
114,211
34.100
65,380

122,684
2,469.566

655,299

25.059
313,502

90.317
998.717
695,598
145,856

1,6,219
915,

42,

548,814
79,849
63.4803
82. 83

8,546
4.642

69.134
72.077
68.246
32,433

-

-
4,822

-47,518

$100,000,000
under

$250,000,000

(12)

11

1.626.500
115,423
18.451

144,649
263.536
992,892
219,283

134,478
98,204
91.340

417.046
897.184
133.805
634,538
582,357
230.825
29,381
27.504
74,498

"
24

2.260
82.838
83.234
73.730
35,141

-

1,106
3,648
-

11,207

45

7.597.818
394,156
235.012
286.737
318.127

8,095,321
1,955,605

93,598
678,304
346,244

~3
,
344.495

2,889,467
585,252

3.079,310
3,02 4.0 0
1.746,465

219,709

M "I312~11

25.645
11,307

252,686
261,137
255,263
121.797

113

706
17,979

163.968

$250.000.000
or more

(13)

17

87,587,199
2,263,417
2.448.993
5.824,218
8,043,964

87.494.294
19.370,741

254,572
4,485,847
5,298,017

32,849,812
42,122,364

8,878.416

37,657.006
36,990,661
18,954,712
2.497,408
2,141,047
5,534,490

1.540,270
655,623

3,084,475
3,099,526
3.033,431
1,458.096

-

25.158
3575.6952

I.)
2.13 . 85

111

13 9,262.954
5.289,854
3,180.013
3,474.991
5.794.840

153,995,014
35,648.793

1.037.728
8.434,393
4.823.804

64.000.044
56.155,274
10.607,413

434,4380:763
4 , 76 0

39

23.421,420
3,979.615
3,980 617

:
2

5.675 20

516.923
224,548

3,065,324
3.180,450
3.130.687
1,496,227

3.840

6.947
340.167

(;,)496.067

~Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data~"



Active Corporation Returns
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, Cost of Property Used for Investment Credit, and Distributions to Stockholders, by Major Industry, by Size ofTotal

Assets- Continued
JAII figures are estimates based on samples-money amounts are in thousands of dollarsl

Total active
Size of total assets

Major industry, item corporation Zero $I
$100,000 $250,000 $500,000 $1,080,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100.000,000

returns assets U rnde under under under under unde r u nder under under under $250,000.000
or more

$, 00,000 $250,000 $500,000
$1,000,000 $5,000,000 $10.000,000 $25,000,000 $50,000.000 $100.000,000 $250,000,000

(1) (2) (3) (4) (5) (7) (8) (9) (10) (11) (12) (13)

Total Wholesale and Retail Trade
Number of returns.................................. ................ ............................... 568,228 14,522 296,781 127,553 65,782 36.327 23.532 2,110 971 346 152 92 60
Total assets .................................. ..................................... .................... 241.7 56,673 - 11,560,793 20,458,882 23.083,331 25,001,257 43.938,776 14,252,220 14,684.780 11,820,735 10,475.188 14.116,459 52,364.252Notes and accounts receivable, net ............................................ 64,822.214 - 1,891.125 4,460,512 5,704,497 6,763,552 12,524,475 4,317.642 4,227.728 3.175,964 2.499.090 3,241.795 16.015,834nvent' ries ...................... ........................................... ................ 75,939.528 - 3.783,877 7.069,829 8,391,603 9,106.557 15.803,514 4,616,376 4,936,522 3,518,359 2.972.009 3.858.568 11,882.314
Cash. Government obligations. and other current assets ........... 24,445,688 - 1.840.665 2.903,414 2.854,925 2,760,674 4,233,884 1,287.875 1,459,234 1.259,002 1,072.704 1,433.174 3,340.137
Other investments and loans' .......................................................... 20.857,802 - 512.252 1,001,508 1,206,822 1,255,635 2.536.461 1,104,262 1,240.294 1,186,689 1,390 206 2 427096 7 327 246
Depreciable assets ............................._ ................................ ................. 74.065,551 - 5,211,379 7,109,507 7.063,030 7,258,911 11,781,801 3,871,164 3,558.639 3.138.975

.
3.082.495

..
4,400.809

. ,
17,588.841

Less: Accumulated depreciation................................... ............ 32,407,248 - 2,576.630 3,368,932 3,397,449 3,444,697 5,235,294 1,701,522 1,451,675 1,227.035 1.286.326 1.892.284 6.825.404
Olher capital assets less reserves" ................ ....................................... 3616.979 - 270.940 608,924 688,050 743,660 1.340,097 371,565 351,481 352,458 321.580 422.515 1,508.091
Accounts and notes payable3. .. . . . .................................................

8 :
6.302

5 6
- 3,739 228 6.500,998 8 05 1 85

1
9603.380 18,250,332 873,404

1.

6,014,637 4. 287,535 3 184 325 4 669 944 16 12 198
,Other current liabilities........................................................... ...............

I
.

037 3 2
'.

0

-
2 :

8 7 727 356804
1

9
56 871: 1 709,020 3,041,477 3 723 16

9 . .
13

8

, .
792 1.67

,0
4

'
1:82 7

8Mortgages, notes, and ponds payable in one year or more...

3

2.179
8

14
- 1, 1

,
15 6 49

5
~4 5:1412

1
2,38 525 2 560,627 4,903,

166 :5
73

8
631 1,837~952 38.232 :41,881 2

94
2,59 .96 7

,
1408.7 2

Net worth ...................... _ .......... ..........................

9

2
.027

,

1
36 - 3,589,831 8,572,304

~2

9,77

2

35

~

10,024.445 15,965,541 5,246.627 5,309,786 4:534,079 4,095.759 5,313,512 19.603,017
Cost of property used for investment credit ..........................................

6

.458,719 26,609 398.524 601,718 589,812 631.054 1,129,335 380.977 352,475 287,034 301.975 343,995 1.415,211
Total receipts .. ................... ............................................ _ ................. 67 4,507,820 4,691,419 44,441,521 64,807,931 73,388,016 81,071.828 138,140,292 38,538.015 37,439 198 30 711 203 28 481 303 32 391 109 100 405 985Business receipts ........... ................................... ............. __ ................... 660,666,978 4.566,275 43,828.497 64,039,116 72,401,521 79,912,722 135,87 7,645 37,688,637

,
36,640.979

, .
29,967,918

, .
27,930 771

, ,
31 559 063

, .
96 253 834Cost of sales and operations .......... .................................... ............. 509,3 97,534 3.554,351 28,729.269 46,011,466 55,435.146 62,992,650 110,026.656 30,427,869 29,714,639 24,302 560

,
22 884 566

, .
24 735 741

, .
70 582 621

Taxes paid ................. ............................ ............................................ 9.974,545 83,434 959,061 1,153,097 1,079,363 1,066.076 1,788,447 514,538 488,961
.

460,883
, ,
308.384

, ,
425,416

, .
1.646,8a5

Interest paid .............. .............................. .......................... 4,875,844 36,430 205.505 345.401 395,185 461,807 856,707 281,632 283.984 218,642 203 115 273 781 1 313 655
Depreciation .............. .............................................................. 6.319,521 36,101 558,414 670,690 629,765 644,773 1.083.582 338.543 298,794 239.329

.
244,208

,
356,888

, .
1,218,434

Pension, profit-sharing. stock bonus. and annuity plans... ................ 1,752,997 7,317 80.548 145,260 186,128 228,010 353,486 88.205 83,640 64,445 58,143 72.987 384,828
Employee benefit programs ................... ____ .................................. 1,097,142 3,607 53,435 77,013 93,477 110,919 170.755 53,230 59,854 46.779 58,807 83,636 295 630
Net income (less deficit) ____ .................................................. 14,367,925 2,346 235.886 1.274.107 1,573,210 1,761,201 3,197,007 964,974 940.504 810,035 669,483 597,202

,
2,341,970Net income........... ...................................... _............................. 17,470,776 145.624 1,045,477 1,731,326 1.855.262 2.037,525 3.584.791 1,088,431 1,074,058 941.442 763,291 682 656 2 520 8931,com: ,bj,,1 to normal tax, surtax. and alternative tax 13,648,213 107,318 571,334 1,200,056 1,391.691 1,606,885 2,977,161 854,828 789,620 654,184 491,322

.
537,665

. .
2,466 149nc lot

taxin al 5,700,493 44.655 138,963 344.103 476,828 637,014 1,322,871 399,559 370.870 308,689 233,413 254.639
.

1,168.889,, I
dd ionA it ax or tax preferences ...................................... 1,978 N

- -

N N 145 105 13 305 144 1,047
foreign tax credit ............ ...................... ......... . ..................................... 194.953 N N 570 5,175 2,487 6,161 3.175 7,095 5,978 793163
Investment credit ...................... ..........._ ................_................... . ........ 264,092 719 6,356 16,304 21,642 25,748 46,814 16,219 17,018 14,573 12,961 18,785

.
66 953

Work incentive credit ...................................... 251 - (*) 62 N 13 9 3
,
53

Distributions to stockholders except in own stock ........................ 2,431.237 39,965 167,003 184,482 183.294 188.5761 253,798 82,697 125,134 90.431 90,976 175,2651 849,6
1
6

Wholesale and Retail Trade: Total Wholesale Trade

Number of returns ............. ........................._ ...................... 180.428 3,682 78,982 40,139 25,566 16,956 12.691 . 1,431 627 208 84 38 24
Total assets .............................................. ............................................. 107,087,120 - 2.840,830 6,554.415 9,038,199 11,753,223 24.423,843 9,701,583 9,461,718 7.072.347 5,729,949 5.885,966 14.625,047
Notes and accounts receivable, net ....................................... 35,499,480 - 815,211 2,170.045 3,032,704 4.070.447 8.593,575 3.354,299 3,268,660 2,330,394 1.783,109 2.057,029 4,024.007
Inventories .......................: ..................................... ............................ 31.464.270 - 684,174 1,774,550 2,795,870 3,710,871 8,193,569 3,241,511 3,226,273 2,125,818 1,612,043 1.772,116 2 327 475
Cash, Government obligations, and other current assets ................. 11,360.796 - 552,856 1,000.441 1,145,916 1,293,027 2.377,288 826,415 awm 727,326 589,250 520,691

, .
1,439,516

Other investments and loans . ................................................................ 10,412,086 - 172,360 371,055 516,952 628,178 1,400,551 782.983 761,355 731,010 723.094 669,598 3 654 950
Depreciable assets ................ _ .............. ................................. 24,307.924 - 924,266 1,802,359 2,378.817 3,067,705 5,364,32

1
1,897.695 1,578,532 1.280,958 1,182.254 1,084,273

. ,
3.746 744

Less: Accumulated depreciation ........... ............................... ............. 11.016.582 - 475.059 894,641 1,211,216 1,519,653 2,488,663 837.443 642,911 522,412 505,623 490,346
,

1.428,615
Other capital assets less reserves' ............................................ 2,190,636 - 51,473 164,094 206,237 301,604 535,275 177,486 155,033 151,027 135,516 82,418 230.473
Accounts and notes payable3 ............ .................... 44,414,077 - 1,040.869 2.358,838 3,382,095 4,532,680 10.527,748 4,488.413 4,500,643 3,093,000 1,995,594 2,965 253 528 9445
Other current liabilities ..........._.......................................................... _ 6,358,662 - 208.359 433,283 GO1,795 771,600 1.545,573 554,964 529,981 461,249 440,747

,
235,433

,,
575,678

Mortgages. notes, and bonds payable in one year or more .................. 11,781,061 - 287.534 578,127 758.786 1,043,928 2,370,846 1,044,488 954,185 748,530 920,340 718,559 2.355,738
Net worth.. ___....................................... .......... ..................... . .... _ 39.822,922 - 882,106 2.672,503 3,806,771 4.923.424 9,070,505 3,320,123 3,124,591 2,524,344 2,116,916 1 825 550 5 556 089
Cost of property used for investment credit .............. ............ .............. 2,244.645 7,792 93.718 175,752 221.530 289.082 561,328 178.151 163,929 125,943 88,542

, ,
83.921

, .
254.957

Total receipts .................... ................................................ ................ 310,201.985 2.312.070 12.535.170 23.334,057 30,738,195 38,102,575 75,025,770 26.948,118 24.934.178 19,137,591 16,878,2D3 14,821,315 25,434,743
Business receipts ...................... ......................................... _ ................. 305,3 91,02 7 2,278.811 12.247,622 23.029,172 30,360.272 37,629,310 73,996,892 26,463.005 24.515,730 18,778,630 16,617,453 14.607 448 24 866 682
Cost of sales and operations ............. ................... ............................... 253,069.279 1,937,736 8,559,791 17.689,849 24,052,978 30,275,549 61,315,552 22,396,073 21.024,997 16,303,492 14,660,320

.
12,676,667

. .
22,176 275

Taxes paid _ ................................... ___ .............................. 3,803,675 29,730 187.219 347.553 443.673 513,557 1,001,764 323.023 289,365 231,560 106.640 102.180
.

227 411
Interest paid ............... __ ........... ........................................ .................... 2,046,196 14,011 45.028 91,270 125,645 180.003 423,560 201,788 188,764 134,223 112,334 126,648

.
402 922Depreciation .......... ............................ ... .................................... 2,091.360 12,304 121.364 192.637 226,491 275,098 491,782 163,012 134,288 93,783 88,520 86.936

.
205,145

Pension, profit-sharing, stock bonus, and annuity plans ............._ 801.535 4.048 50,651 69,326 95,319 128,619 216,473 61,486 52,432 33.561 24.453 28.717 36,450
Employee benefit programs ................................. .......... ....................... 362,257 2.088 21.488 24,804 39,152 - 48.222 94,101 32,362 30,945 19,118 20.192 13,757 16 028
Net income (less deficit) .............. __ .............................. 7,436.004 25,158 126,805 441,925 664.472 941,988 1,993,124 680.400 690,125 606.630 504,123 298,946

.
462,308

Net income ........................................ ............................................. 8,523,979 61,009 338,945 596.063 774.524 1,057,785 2,191,775 770JO8 759,008 647,951 525.494 318 240 483 077
ncome subject to normal tax, surtax. and alternative tax.. ............ 6,018,036 50,228 163,594 378.009 534,759 801.492 1,719,629 555,556 505.711 374.099 267,638

.
199.512

.
467.809

ncome tax, total.. .............................................. _ .................................. 2,541,486 22,257 37,577 101,227 179,306 318,974 767,074 259,407 237,495 175.290 127.435 93.991 221.453
Additional tax for tax preferences............................. _ ............___ 566 - - - N 71 285 - -

Foreign tax credit ........... .-I.... ........... ........................ .............. 127,992 N 5,136 2.481 5,167 2,724 6,872 3.256 101,303Investment credit __ ................. .............. ................. .............. 89.578 370 1,207 4,525 8,070 11,557 22,343 8,141 8,144 5,587 4,606 4.613 10.415
Work incentive credit . ....................... ............................. 64 - - -
Distributions to stockholders except in own stock.................. ........... 883,500, 12,081 59,593, 65.124. 87,349, 96,117, 172,106, 65.408, 52.954 50,367, 42,387, 62,833, 117.181

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Active Corporation Returns Cn
Table 6-7Selected Balance Sheet, Income Statement, and Tax: Items, Cost of Prop~erty Used for

-
Investment Credit, and Distributions to Stockholders, by Major Industry, by Size of Total

Assets- Continued
JAH figures are estimates based an sarnples-monill amounts are in thousands of dollars]

Total activ J Size of total assets

Major industry, done
ec

mutation
$1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50.000.006 $100.000,000

$250 000 000,.for., under unit ra under under under under under under under under . ,
or more$1 0 a

go, 0
$

250,000 $500,000
$, .000,000 1

$5,000,000 $10,000,000 $25,000,000 $50,000,000 $100.000,000 $250,000,000

(1) (2) (3~ (4) (5) (6) (7) (8) (9) 00F 0 1) (12) (13)

Wholesale and Retail Trade: Wholesale Trade: Groceries and Related
Products

umber of returns ........................... ....................... ___ ............ 21,875 520 9,961 4,985 2,718 2.104 1,291, 167 75 33 16 5
ota

I
a ssets.............. .......... ........................._...................... 12,334,969 - 346,829 820,019 946,2f8 1,446.139 2,631,400 1,138,391 1,163,664 1,097,500 1.120,854 1.623,935

otes and accounts receivable, net ....................................................... 3.825,164 - 101,452 305,387 352,750 5
1

8.
827

1 897,325 342,551 307,857 279.785 350.514 368.716
nventories .............. _ ___ .......... _ .............. ............. 3,381.722 - 41,242 115,697 211,274 377.423 1 856,564 366.227 430,943 355.663 269,511 357.178
ash, Government obligations, and other current assets .......... V.227,600 - 66,626 113,483 124,754 156 613 1 260 988 101 043 102 732 118 667 114.737 67 957
flier investments and loans'..... ............................... ... ........ ~ 989,93 6 - 23,878 47,757 60,759

.
66.582

,
120 325

,
1 1.44

'

,

01'8 5

,
7

6'
58

' 1
13,629

,
3 1 5

."'
e
preciab

le
assets __ ............__ .............................................. 4.021,642 - 174,557 367,142 317,958 508,

9
70

:,4759
8

3
36 ,

7
08 3 1 4,741

4
3 51.86 169.1

IS 9 0
5 '930

Less: Accumulated depreciation............................. . ......................... 1,804,888 - 85,152 185,590 246.318 357.455 155,892 120.920 151,883 93.755 237,333
th capital assets less reserves'...... ............ _ .............................. . . 245,973 4,946 21,999 21,233 3 12.519 11.701 14,681 23.126 21,524 23.012
"ounts and notes payable;' ....................................................... . 4,641,028 - 129,689 281,512 366,184 14 393

'

1.12 66
2, 2

9
0,492 481,381 434.678 411,235 348,802

the, current liabilities . ............ .................. . ...... 800,080 - 24,309 50,151 66.654 82 358 136,364 69,404 79,004 69.701 76,951 145.184
Mortgages. notes, and bonds payable in one year or more 1,548,667 - 42,603 76,713 75.539 177,456 291,764 141,860 165,145 120.693 166.216 290,678

et worth .............
..................... . ** * *

-
4,606,992 83,607 350,188 388.997 549,289 53,8049 389,903 365,200 378,948 398,917 748,139

ost of property used for investment credit... ........... .............. 397,493 N 19:518 29,718 32,407
4

2,
96

8
8

0,
,

70 31,780 34,262 30.922 26.186 68.884
otal receipts .............. .......................... ..................... 64.708,544 500,640 2,745,307 4 888,315

'
5,448.83

1
1 7,966.822 1 14,492,726 6,515,393 6.540,522 5,490.956 6,124,065 3.994,967

usiness receipts .............. -1 .......... --- 64,022,882 495.900 2,118,959 864,0
9

4
' 1

5
411.094 7,922,115 14,373,738 6,427.130 6,436.758 5,375,844 6.056.775 3.940,478

ost of sales and operations .................... ____ ................................... 56,127.637 436,754 2,134,306 3 982,816 41622,536 6.824,723 12.818,061 5,886.259 5,893,705 4.846.759 5.599,010 3.082,708
axes paid.. ............. ................. ..................... ___ ..... ....... ....... 439,536 9,710 23.591 40,900 39,906 61,702 85,720 37.283 34,911 31.977 24,420 49.4 16
riterest paid..... ........................................... .......... 208,574 2,407 5,998 10,707 13,830 23,312 42,523 20.220 21,360 23.169 18.028 27,020
Depreciation _ ...................... , 359,017 1,216 23,618 36.102 32,512 44,875 67,775 31.046 26,907 26.363 24.172 44.431
Pension. profit sharing, stock bonus, and annuity plans. 115,266 5,463 8,281 10.014 15,473 25,300 11,304 10.371 8.770 5.960 13,056
Employee benefit programs . ........... 72,158 N 2,817 5.305 6

" 9
8,005 17,226 6,427 8.454 6,712 7.351 3,204

Net income (less deficit) .................... ................. ....... ... .............. 723,724 -3.919 10,294 40,874 56:41 1 90,052 162,905 61,133 55.650 65.674 67.580 117.080
Net income ........... 866,906 4,161 35,609 63,072 68,317 109,470 185.625 68,192 63,035 70.144 82.201 117,080

ncome subject to normal tax. surtax, and alternative 684,092 3,393 19,130 41,205 49,469 84,947
' 99

64;107 5
9'

622 6
2.557

34,352 115.311
ncome tax, total .................. .......... _ ... ................ 289,725 1,562 4,400 11,149 15,129 33,371 6 7~ 1 1 1 29,91

9
28,222 29.248

,
6.473 53.139

Additional tax for tax preferences ............................................ N - - - N - - - N -
Foreign tax credit... .......... ................ ........................ 4,247 - -

-

-
N N N 1.422 N 1,675

nvestment credit ____ ....................... ....... . ... . ...... ... 16.807 N 276 992 1,278 1,469 2.788 1.465 1,709 1.288 1.189 4.349
Work incentive credit . .............. ................... ...... ....... ...... (*) - - - - - - - - -
Distributions to stockholders except in own stock... ............. . ............. 127,489 7,054 5,270 13,337 9.452 15,060 10,561 4,277 12.072 8,432 41,951

Wholesale and Retail Trade: Wholesale Trade: Machinery, Equipment,
and

Su
pplies

Number of, returns...... .......... ....... ....... .. ... ...... .. 29,582 805 12,590 7,014 4.200 2,705 1,917 187 120 31 9 4
otal assets....... ............................ ............................. ...... .................. 14,326.477 473,697 1:132,320 1.477,349 1,887,411 3,782,974 U65,688 1,811,404 1,019,357 562,662 913,615

Notes and accounts receivable, net _..........___ .............. 4,969.611 142,986 439,727 512.920 648,371 1,305,405 394,245 664.658 409.694 205.911 245,694
nventories.. ............. .. ............................. ........................... . 4,824,827 128,752 309,850 515,372 13

9 '
781 1

'
372,897 459.797 637,539 350 439 179 440 230 960

Cash, Government obligations, and other current assets 1,256.263 79,919 153,195 185,713
9

7 49
5

315,595 81.959 137.845
,

54,139
,

35,659
.
74414

Other investments and loans' ............. ....................... ....... ......... ........ 978.978 28,212 54,884 50,697 117:7
95

179,896 134.590 136 407 60 971 42 408
,

173 118epreciable assets.. ............. ................... 2,910,171 133,749 231,348 287,231 419,456 1 813.312 233,937
.

258.011
,

117,313
,

94.433
,

321,381Less: Accumulated depreciation... . . .......... 1,262,058 69,330 107,895 135,826 200,481
1

351,744 106,949 97.074 48.139 33.396 111,224
ther capital assets less reserves'. ............................... .................. 256,052 11.051 22,088 25.347 .619

' 3 24"7'
26.902 19.253

8'861
17,281

ccounts and notes payable-' .......... ........ ......... 5,685,770 194,050 468,542 581,277 36"'8683,311 1
20

1,68 2,2 532,957
15

77 . 96
4 2

4 3, 99 142 149
8 3 9

6 6
Oth~x current liabilities . ..... .. ........................... ....... ........ . 861,046 31,888 79,291 103,397 126,036 229.043

7'.'04
1.127

'
41,116

,
39.763

.
31.641

Mortgages, notes. and bonds payable in one year or more. 1,658,689 54,587 94,555 139,222
199'58

9
510.54 8 142,665 1

5
.6502

129
.
2

9
2

75, 54
5

9
7

'0
36

Net worth.. :~............... _ ................ ................ 5.452,970 125,321 356,942
5
65,528 791,513 1,247,190 466.031 672,573 381 656 298 608 547 608

Cost of property used for investment credit ........... ....... ... .............. 379,261 N 15,959 32,068 .30,187 53.226 138.000 33.005 29,662
.

13,439
,

7,656
,

24.507
otal receipts ................... . ........... .............. X851,583 221.106 1.480,698 3.139,460 31854,580 4,391,057 1 7.892,418 2,337.510 2.978,655 1,588,212 1,894,976 1,072,911
usiness receipts ! .--_.. .11.1'.... 30,155,175 216,909 1.438,677 3,064,637 3,794.697 4,302,427 7.699,354 2,271,080 2,905,376 1,553,056 1,855,305 1,053,657
ost of sales and operations ............ . .......................... ....... ...... .... 22,596,198 174,157 924,771 2.177,323 2,766,754 3,179.117 5,873,232 1,766,304 2.168,521 1,184,301 1,623.025 758,693
axes paid...,._ __ _ - _ - .......... ....... .. ........ 371,037 1.679 22,533 42,362 52.263

"-1
71

9
3

''
13

1
14 7 71 29,559 2 2,583 9,369 17.584

nteiest paid.. ....... ....................... ............................... 279,912 1,854 .7,952 16,266 2 3 3 16 30,93
0

8
2

.56
1 :62

9
73

40.
195 3

2 048 10.688 13,429
Depreciation ..................... .. ............................................... 332,409 1.762 18,873 30,853 34J82 102,273 30,291 26.398 9,269 6.311 28,389
Pension, profit-sharing, stock bonus, and annuity plans 118,687 7.204 11,535 17,761 21.447 28, 938 - 8, 62 1 1 1.022 4,824 1,93 1 4,752
mployee benefit programk ................ ...... ......................... ........ 45,568 N 3,030 5,466 6.600 8,2

5
0

81
0, go

2 43
, 6

4 27
5 2,

177 8
5 9 8

15

Net income (less deficit) 1.354,502 3,618 27,875 67,066 ~127.853

7

3.244 319,117 103,113 244.007 142.819 95,613 50,177
Net income........ ......... 1,522,330 6.674 55,655 103,782 142,031 197,419 349.188 110,799 264.670 144.090 95,613 N

ncome subject to normal tax. surtax, and alternative tax .......... 847,694 5.732 26,388 65,332 83,373 137,487 228.087 66,068 110,388 50,435 22,089
ncome tax, total I - - -- . I I ................ .. -1 -.- - 354,627 2,477 5,907 17,577 28,156 55,967 102.016 30,766 52.230 23.981 10.347 NAdditional tax lor tax preferences... .......... .......... N - - - - - - - N N
Foreign tax credit --- I - _ ......... ...... 3,056 N - N 378 138 N Nrivestment credit ........ ... 12,827 N too 489 1.014 U29 4,068 1,691 1.371 730 276 NWork incentive credil . .......... .. ........... ................
Distributions to stockholders except in own stock 126,485 N U14 ,

-
11,806 , 21.094 18.518 27,435 6,595 , 6,604 , 5.163 2,327

D

B
C

T

D

T
B

E

0)

Footnotes at end of table See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data,"



Active Corporation Returns
Table G.-Selected Balance Sheet, Income Statement, and Tax Items, Cost of Property Used for Investment Credit, and Distributions to Stockholders, by Major Industry, by Size of Total

Assets- Continued
JAII figures are estimates based on samples-money amounts are in thousands of dollarsi

Total active
Size of total assets

Major industry, item corporation 2
"l

$1 $100,000 $250.000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000
returns

e ts under und r
e

under under under under under under under
on

der $250.000,000
100.000

$
2,,, 00 $500.000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100.000,000 $250,000,000 or more

if) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13~

Wholesale and Retail Trade: Wholesale Trade: Miscellaneous Wholesale
Trade

Number of returns ........... ................................. ........... _ ....................... 128,971 2,357 56.431 28,140 18,648 12.147 9.483 1,077 432 144 59 33 20
Tota

I
assets.............................._ ............ ..................... ......................... 80,425.674 - 2.020,304 4,602,076 6,614,612 8,419,673 18,009,469 7,297,504 6.486,650 4,955,490 4,046,433 5,192 747 12 780 716Notes and accounts receivable, net.................................... .................. 26,704.705 - 570,773 1,424,931 2,167,034 2,903.249 6.390.845 2,617,503 2,296 145 640 9151 6841 226

,
4471 862

, ,
3 604 179Inventories.. ................. .............. ....................................... 23,257,721 - 514.180 1,349,003 2,069,224 2,693.667 5,964.108 2,415,487

,
2,157 791

,.
1 419 716

. .
1 163 092

. ,
1 618 920

, .
1 892 633

Cash, Government obligations, and other current assets .......... _ 8,876,933 - 406,311 733,763 835.449 938,919 1,800.705 643,413
.

647 493
, ,
554 520

, .
438 854

, ,
491 733

. ,
385 7731Other investments and loans' ............................ ___ .............................. 8,443,172 - 120.270 268,414 405,496 443,801 1 100 330 588 948

.
539 933

.
583 452

,
567 057

,
528 000

,,
3 297 471Depreciable assets. ........................ ............ ................................. 17,376,111 - 615.960 1,203,869 1,773.628 2,139.279

. .
3,791.361

,
1,300,050

,
1 005 774

,
808 781

.
818 703

,
828 264

, .
3 090 442Less: Accumulated depreciation .......... ....... ...... 7,949,636 - 320.577 601,156 904,800 1.072.854 1,779,464 574,602

, ,
424,917

,
322,390

,
378.472

.
371,311

. .
1.199,093

Other capital assets less reserveS2 ........................ ............. 1,688,611 - 35.476 120,007 159,657 227,638 418.997 127,009 113,450 108,648 105,131 68.581 204 017Accounts and notes payable3. . ............. .......................... 34,087.279 - 717,130 1.608.784 2,434,634 3.274,976 7,722,866 3.464.964 3.247,666 2,215.023 1 442 210 2 823 519
.

5 135 507Other current liabilities.................. ....................... ................. 4,697.536 - 152.162 303,841 431,744 563,206 1,180,166 407,456 353 450 192347
, ,
324 033

, .
195 440

, .
438 846Mortgages, notes, and bonds payable in one year or more .......... 8.573,705 - 190,344 406,859 544,025 666,883 1,568,534 759,963

.
573,390

,
498,545

.
678.579

,
566 805

.
2 119 778Net worth ................................................................................................. 29,762.960 - 673,178 1.965,373 2,852,246 3.582.622 6.869,511 2,464.189 2,086,818 1,763,740 1,419 391

,
1 532 199

. ,
4 553 693

Cost of property used for investment credit ....................... 1.467,891 6,162 58,241 113,966 158,936 192.888 342.558 113.366 100,005 81.582
,

54.700
. .

62,369
, ,
183,118

Total receipts _............ ................ ................... ............ 214.641,858 1.590,324 8,309,165 15,306,282 21,434,784 25.744,696 52.640,626 18,095,215 15.415,001 12.058,423 8 859 162 12 636 497 22 551 683Business receipts ..................... _ ............ ................................. 211.212,970 1.566,002 8.089,986 15,100,444 21,154.481 25.404.768 51,923,800 17.764,795 15.173,596 11,849.730
. .

8 705 373
. ,
44912 778

. ,
22 030 217Cost of sales and operations ............... ............... ............... 174.345,444 1,326,825 5,500,714 11.529,710 16,663,688 20,271.709 42.624,259 14,743,510 12,962,771 10.272 432

, .
7 438 285

. ,
10 772 325

, .
20 239 216Taxes paid.. ............................................................... .......... 2,993,102 18,341 141,095 264,291 351,504 396,679 822.891 260,964 224,895

.
177 000

, ,
72 851

, ,
88 035

. ,
174 556Interest paid ......................................... ...... ........... .............. ............. 1,557,710 9,750 31,078 64,297 88,499 125,761 298,476 151,895 127,209

,
88 006

.
83 618

.
113 550

.
375 571Depreciation ...... ......... ..........._..................... ................ 1,399.934 9,326 78,873 125,682 159.597 186,615 321,734 101,675 80,983

.
58,151

.
58,037

,
61,095

.
158,166

Pension, profit-sharing. stock bonus, and annuity plans...................... 567.582 2,122 37,984 49,510 67.544 91,699 162.235 41,561 31,039 19.967 16 562 24 211 23 148
Employee benefit programs .... _ ............................................... 244,531 1,408 15.641 14,033 26.353 31,967 65,995 22,671 18.216 10,229

.
12 252

.
11 158

,
14 608

Net income (less deficit) ................................ ........................... ___ 5,357,778 25,459 88,636 333,985 480.218 678,692 1.511.102 516,154 390,468 398,137
.

340 930
,

283 377
.

310 620Net income. ................................................................................. 6,134.743 50.174 247,681 429,209 564.176 750,896 1,656,962 591,117 431,303 433,7 17
.

347 680
,

302 671
.

329 157
Income subject to normal tax, surtax, and alternative tax ........... 4,486.250 41,103 118,076 271,472 401,917 579.058 1,341,543 425,381 335.701 261,107

,
211,197

,
184,163

,
315 532Income tax. total _ .................... .................. ...................... 1,897,134 18,218 27,270 72,501 136,021 2

2
9, 63

6 5
97.945 198,722 157,043 122,061 100 615 77486

,
150 328Additional tax for tax preferences............... _ .............................. 299 - - - 71

,
129

. ,

Foreign tax credit..... .......... .... ...... .............................................. 120,689 N 4,144 1,478 4,771 1.164 5,820 3 256 99 087Investment credit ............ _ ............... ........................... _ 59,944 279 831 3,044 5,778 8.359 15,487 4,985 5,064 3 569 3 141
,

3 148
,

6 259Work incentive credit _........... __ ......................... ................. 36 - - - - (*) M M
, , , ,

Distributions to stockholders except in own stock.. .......................... 629,526 2,696 44,225 48,048 52,918 68,147 129.611 1 48,252 42,073 33.132 31,628, 59,659 69,137

Wholesale and Retail Trade: Total Retail Trade
Number of returns.. ___....................._ ................. 386,649 10,789 217,313 87.049 40,080 19,288 10,816 678 341 138 68 54 35
Total assets.................... .............................. ......................................... 13 3,318,7 75 - 8,697.355 13,841,342 13,997,869 13,193,361 19,477.649 4,543,109 5,182,196 4,748,388 4,745,239 230 4938 36 661 774
Notes and accounts receivable, net ....................................................... 29.001.139 - 1,068,627 2,270,396 2,662,012 2,681.658 3,922.715 959,001 954.047 845,570 715 981

,.
1 184 766

, ,
11 736 366Inventories.. ................................ ........... ................... ............. 44,191,747 - 3,092.805 5,275,277 5,578,028 5,375.806 7,593,837 1,372,464 1.698,171 1,392,541

,
1,359,966

, ,
2 086 452

, .
9 366 400Cash. Government obligations, and other current assets .................. 12.990,967 - 1,285.845 1,894,444 1,703,300 1,461,249 1,854,675 461,391 556,768 531,676 483 454

,.
483912

, ,
1 845 682Other investments and loans' ................................. .................... 10,156,052 - 337,749 628.736 687,095 625.236 1.133.927 321,245 476,287 455,679

,
667 112

,
1 426 829

, ,
3 396 157Depreciable assets ......... ............ ............. ...................................... 49.340,363 - 4,280,268 5,289.326 4,658,933 4,170,292 6,406.156 1,972,307 1,971,790 1,858,017

,
1,900,241

, ,
3,316 536

. .
49713 516Less: Accumulated depreciation .................. ....... .................... 21,219,381 - 2.097,750 2,465.967 2,170.641 1,915,460 2,741.639 863,504 805,498 704,623 780,703

.
1,401,938

,,
5,271.658

Other capital assets less reserves" ........................... __ ......................... 4,749,276 - 218.578 443,340 480,491 439,480 803,350 193,984 194,815 201,431 186,064 340 097 1 247 646
Accounts and notes payable3 ... . . _ ............................................. 41,550,958 - 2,690,481 4,122,978 4,653,144 5,050,816 7.710,872 1.384,422 1,505,193 1,194,535 1 188 731

,
1 704 691

, ,
345 09510

Other current liabilities .................... ......................... __ .................... 10,601,418 - 618,382 919,011 964.530 935,581 1,494,237 338,563 384,828 450,641
. ,
367,106

, .
686 244

,,
3 442 295Mortgages. notes. and bonds payable in one year or more..... ............. 20.190,170 - 1,226,422 1,870,961 1,618,342 1.508,760 2,530.821 693,485 879,415 789,702 961 080

.
1 876 410

, ,
2346 772Net worth......... ............. _ ........................................................................ 51,568,070 - 2,698,824 5,868,243 5,948,237 5,078,474 6,873,836 1,920,833 2,158,804 2,009,735

,
1.978,843

. ,
3 487 962

, ,
54413 279Cost of property used for investment credit ...................__ ................... 4,178.505 18.817 304,428 424,431 366.665 341,047 567,752 202,575 187,544 161.091 213,433

, .
260,074

. ,
1,130,648

Total receipts ........................ .............................. 362,8 50,755 2,379,349 31,808.424 41,288,885 42,523.973 42,848,188 63,036,347 11,572,611 12,422,224 11,573,612 11,603,100 17 569 794 74 224 248Business receipts _ ..... ........ ........... __ .................. ..................... 3 53.886,969 2,287,464 31.483,537 40,826,742 41,916.893 42,163,567 61.802,913 11,209,407 12.044,979 11,189.288 11,313 318
. ,

16 951 615
. .

70 697 246Cost of sales and operations ................. .. ........ .......... ................ 2 5 5,403.548 1,616,615 20.099,520 28,191,222 31,287,935 32,629,742 48,654,798 8,022,106 8.620,922 7,999,068
,

2248 246
, ,

12 059 074
. ,

47 998 300Taxes paid... _................. ....................... ............. ___.................... 6.139,702 53,703 770,040 799,472 633,686 550,727 785.348 191,173 198,966 229,323
, ,
201.744

, ,
323 236

, ,
1 402 284nlerest paid. ................................................................ .......... _ 2.806,124 22,415 160,117 253,544 268,617 280,790 432.948 79,803 94,626 84,419 90 781

.
147 133

. ,
890 931Depreciation ......................... .......................... ................. 4,200,744 23,797 436,192 476,129 401,398 368,125 591,018 175,456 163,903 145,546

.
155,688

.
269.952

.
993,540

Pension. profit sharing, stock bonus, and annuity plans... 942.419 3.269 29.684 74,710 90,809 98,975 136.279 26,669 30,881 30,884 33,690 44 270 342 299
Employee benefit programs .... ............ ............... ........... .............. 726,168 1.519 31.598 51,903 54,249 62,652 76.605 20,868 28,861 27,661 38,615

,
69 879

.
261 758

Net income (less deficit) ..................... ........................ .......... 6,889,866 -22.787 107,571 825,305 906,389 815,930 1,200,801 282,783 248,433 203,405 165 360
,

298 256
,

1 858 420Net income ..................................... ................ ............. ............. 8,903.180 84.615 704.288 1,127.795 1,078,302 976,457 1,389.934 316,532 312,979 293,491
.

237 797
,

364 416
, .

2 574016ncome subject to normal tax, surtax, and alternative tax... 7,596.876 57,090 406.461 819,089 855,028 803.662 1,254,971 297,481 281.838 280,085
,

223,684
.

338.153
, .

1 979 334ncome tax, total ............................................ ............. 3.146.610 22.398 101.110 242,175 296,858 317,507 554,695 139,297 132,353 133,399 105,978 160 648
. .
940 192Additional tax for tax preferences... ................. 1,412 34 20

. ,
1,047

Foreign tax credit. ............................................. 66,947 994 451 223 2,722 62 476Investment credit. ................... .............................. 172,179 349 5.149 11.779 13,509 14,146 24,458 8,063 8,807 8,986 8.355 14,172
,

54,406Work incentive credit ...................................................... ~ 87
-

(*) 6 8 3 49Distributions to stockholders except in own stock........... ...........
1 1,538. 5

3 27,884 107,099 118,447 95,945 92,082 81.455 17,289
___

72,180,
L_

40,064, 48,589, 112,432, 724,687
-

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
Cn
Cn



Active ~Corporation Returns
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, Cost of Property Used for Investment,Credit, and Distributions to Stockholders, by Major Industry, by Size of Total

Assets- Continued
JAII figures are estimates based an samples-money amounts are in thousands of dollarsl

T t l ti
Size of total assets

Major industry, ftem
o a ac ve

corporation Zero $1 $100,000. $250.000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000.000 $250 000 000returns ass
ets under unit , under under under under under , under under under , ,

or more$ 100,0
a

$
250,000 $500,000 $1,000,000 $5,000.000 $10,000,000 $25,000,000 $50.000,000 $100,000.000 $250.000.0

00

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

Wholesale and Retail Trade: Retail Trade. Building Materials.
Hardware,, and farm Equipment

Number of returns.................................................. .......... ............ 29,953 615 10,795 8,965 5,341 2,902 1,253 46 26 7 - 3

Total assets ........... ............... ......................................... 9,672,166 - 504,070 1.508,084 1.895.801 1.988,990 2.121,011 318,917 401,075 215,058 - 719.160
Notes and accounts receivable. net .......... ............................ ..... 2,484.461 - 111,244 381,316 467,578

So

5
1
080

623.311 10 1,9 69 96.935 - 135,084
Inventories ..... ........................... ..... ................................ ...................... 3,870,581 - 212,584 646,110 875.207 870,547

7
53 ,

7
1

5 4 0
1 .8

7 1
34.

77
3 63,834 - 199.004

Cash
'

Government obligations. and other current assets ............... 813,281 - 65,702 161,087 183,872 161.507 149,463 6.8 57
i

31.439
1
9,079 - 4.111

'3ther investments and loans'...... .............. : ...................... 587,884 - 20,232 60,739 63,829
68

47
5

5
7
.206

2
4.4

7 ,7

,
2

'
32,930 - 1 42

'8

"

Depreciable assets....... _ ............... - - _ ". 2,616,592 - 156,234 393,259 452.638 547.349 t 583,988 88,936 118.761 48,85
9

- 226
'
568

Less: Accumulated depreciation ........... 1,226,944 - 86,577 207,913 230,721 255.337 265,211 34,628 37.177 21,173 - 88,207

Dthet capital assets less reserve52 ......................... - - 353,718 - 14,427 48 529 49 040 65,454 1 81,503 12.399 22.412 5.828
-

54,126
Iccounts and notes payable3 . .................................. 3,379,920 - 179,856

,
494,464

,
677,310 805,284 1 719,150 113,08 35,3461 6 1, 771 - 193,654Dther

current liabilities ............... ............. _ .......... ........... 587,195 - 21.345 81,674 104.776 12
1

,
9
90

14
4,
968 122

'08
2 1

'028
3 4

2 ,
27

- 45,906MorIg
ages. notes, and bonds payable in one year or more.................. 1,168,558 - 64,848 162,321 159,341 236,089 242,562 54,292 52,578 31,247 - 165.280

Net worth i ___............. .......... - ........................................ 3,968.327 - 132,461 684,674 .838,968 .746.628 900.831 118.308 174,944 90,320 - 281,193
Cost of property used toT investment credit 263,941 8,774 2 9:463 . 43,863 ; 60.448 65,693 19.169 10,951 2,99

0

- 22,318

Total receipis ... - .......... ............ ____ ........... 2 1,8G9,818 96,347 1,327,869 3,674,246 4.473,628 4,418,111 4.111,116 173.~ 1 1 731.4
'9

390,954 - 1,135.709
Business receipts ...... ..... ................ _............ ............ 21.466.915 90,180 1,315,276 3,623,033 4,399,440 4,

4
21.

6
7

, 4
1

,
5
,

,
759 65,

1 4
"

2,765 373,344 - 1.113.283

lost
of sales and operations .............. ................................... 16,366,483 73.730 894.628 2,671 108 3,411,583 3,412.818 3.693,362 493.831 549.454 278,218 - 887,751

Taxe paid.. ........... ...................... ..... .................................... 344;149 1.125 28,604
,

64,523 67,745 70,590
6

7,729 11.607 9,934 6.424 - 15,868
Interest paid .......... ..................... 169,898 927 11,178 23.443 26,007 36.483 38,088 7.387 7.573 3,795 - 15.017
Depreciation ........... ............ ........ ............. 226,756 808 15.261 35,174 38,462 47,909 49.255 8,152 8.179 4.459 - 19,097

lensio" profit sharing. stock bonus, and annuity plans...................... 61,665 1.646 5.761 8.198 14,591 19,012 2,666 2,478 2.000 - 5.292
Empi ee benetit'programs ........... ......................OY 35,368 633 5.011 7.722 7,241 1.414

19''
895 460

1
- 3 916

4et income (less deficit) ........... .... .............. ........... - _ _. 597.038 5,170 6,502 74,533 123,156 8. 429
"9 ,

. 80 :325 76 33,835 :13 500 -
": ,

44
Net income ................ .... ....... ............................................... 727,595 5.769 33,631 99,965 141,409 148,045 205,205 26,549 34.650 13.500 - N

ncome subject to normal tax, surtax, and alternative tax......... .......... 585.042 19,088 65.363 103,599 121,705 185,891 26,320 29,788 13.464 -
ncome tax. total ................ __ ........... , . ........... 1.., 224,874 4.329 1

6 92
5 32,976 47,325 82,723 12,431 13,694 6,278 -

Additional tax for tax preferences.. . ..................... ................

~oreign tax credit ................. ..................................
nvestment credit ___ ...... ....... . ........ .......... 9,704 N 75 861 1,393

"'56

3.087 355 520 156 N
NO incentive credit ............... .............
)istrilbutions to stockholders except in own stock. ......................... 124,517 4,462 1 f260 13.888 17,611 12,167 3,084 49,909 1,450 N

Nholesale and Retail Trade: Retail Trade: General Merchandise Stores

Number of returns ...................... ............................ ............. 22,483 1.063 11,511 4,738 2,507 - 1,328 973 175 94 33 21 18 22

Total
assets.

..................................................... 43.079.538 - -469.363 761,412 900.392 898,487 1 1.88~,253 1,150.868 1,484,840 1.144,025 1,425,973 2.661,098 30,297,327
Notes and accounts receivable, net ............. ........... ............ 13,37 1

`9 '
- 16 7 7 3 85,416 163,425 191,539 367 301 194,210 267,920 187,847 262.061 510.078 11.084,628

riventories .......................... ... .............................
3

96 :0,6
:5

2
23

9
7

332,552 357,236 375,669 737:554 350.309 605,363 420,548 534.395 790.281 7.235,522
C Government obligations, and other current assets 2,691,726 - 68,979 122,615 122,646 1 465 .208,203 134.046 153,104 1 57,51 5 115, 1 39 183.423 1.313.891
Dthet:investments and loans'...... ...................... .............. 3,824,172 - 9,468 49,411 43,376

5
54,69

5
138, 82 48,165

15 6
, 96

6 3
6.69

4 4
84. 9

3
86,811 2,826.826

Depreciable assets. _ ............... ................................................ 15,328,632 198.629 341,168 383.555 306,376 685,381 711,752 499,674 437,763 554~807 1,098,474 10,111,053
Less: Accumulated depreciation.. .............. .......................... 6,345,376

-
112.624 197,798 218,982 169,437 344,826 372,231 221.297 191,448 219,842 477,172 3.819,719

Dther capital assets less reserves'... ............................. .................. 1.427,979 - 7,650 10.457 22,994 10,927 46,985 43,770 38,073 41,312 43,404 93.479 1~068.928
liccounts and notes payable . ............. 11,867,353 - 142.866 189,167 268,959 283,532 557.220 298.891 341,462 249,633 381.785 437,385 8.716,453
)lher current liabilities ............. ........... ............ 3,705,996 33.081 52,672 63,209 66.836 148,069 83,765 115,333 85.861 115,524 231,630 2.710,016
y1ortgages. notes, and bonds payable in one year or more.... 7,451,173 62,139 77,247 93,666 49.024 1 201,963 137,828 255,567 141,606 317,340 614,579 5,500.214
4ef worth....... ........... ........................................ .............. 16,430,573 144,075 397,859 434,271 460,479 1 886,749 571,697 685,534 596.058 549.793 1,2213,838 10.483,220
Cost of property used for investment credit....-... 1,156,111 5.797 15,131 32.185 45,532 32.320 53.519 61.888 49,861 31,651 42,236 71,897 708.094

rotai receipts ... ................................. ................. ................. 73,4V,734 566.649 1,367.199 2,095.097 2,196,909 2,148,733 4,182,783 2,477.979 3,074,190 2,453,707 2,705.332 4,507,401 45,651.755
3usiness receipts.................... .......... ........... 69.471,543 557,992 1,353;155 2.072.445 2,160,705 2.102,793 4,087.783 2.385.453 2.949.812 2,375,326 2.630.738 4,304,o5a 42.491.283
.ost of sales and operations .............. .............. 43.531,718 366.361 878,119 1,357,916 1,407,674 1,378.792 2,680,316 1.492,259 1.949.283 1,591.612 1,810,589 2.726.939 25,891.858.
[axes paid ...................... ........................ ............ 1,687.762 14,034 29,568 47,569 44.774 45,481 91,402 61,631 57,749 55,633 56,089 112.402 1,071,430
nte

't
paid.- ............. .............. ............ .............................. 1,017,138 4,265 7.393 10.508 10,854 7,588 25,776 16,771 25,188

15'093
3 1 111 41 111

'1
6.244

)e ~eiation ............. . _ ............ .......... 1,086,845 4,670 22,397 34,764 36,734 27.203 ~57,014 57,494 34,398 27,817
:37 57
4

24~
7

,
3 672.36

5

lenSID", profit-sharing, stock bonus, and annuity plans _: 312,278 N 1.732 4,602 6.743 6,994 13,452 6,835 7,201 7,063 6.937 13,518 !237,045
~mplioyee benefit programs ........... ............. ................ 152,182 1,298 3,107 1,885 2,001 6.802 2,916 5,805 5,018 2,982 9,318 110.630
4et income (less deficit) ................ 2,327,336 -16,476 -5.534 65.116 61,137 82,863 127,544 48,877 84,250 83,024 15,717 135,450 1,645.368

Net income _............ ........................................................... 2,610,228 14,51 1 35,934 81.185 81,418 106,953 149,237 63,878 97.049 99,459 49.898 144.144 1.686,562
ncome subject,to normal tax. surtax, and alternative tax~ ................. 2,488,253 10,059 26.120 71,170 68.156 92.097 140,640 62,187 89,653 98,053 49.118 130.353 1.650.647
ncome tax, total ___ ............................ .............................. 1,152,702 4,377 7,237 23,978 26,172 40,272 63.221 29.355 42,583 46.881 22,435 62.285 783.906

Additional tax for tax preferences.... .. ............... .....................

Poreign tax credit ............. .................. ............................... 55,980 903 - (*1 54,834
Investment credit ........... ... ......... 58,476 79 125 791 2,052 1.703 3,645 2

-

070 2

'

801 2,1 17 2.451 4.275 36,367
Nork incentive credit .......................... .......................... 33 - (*) - I -

N N N
2

N
1 -

.(-i 1
7

Distributions to stockholders except in own stoclk...,~ 731~416 6,071 12.260 7,238 11,380 7,785 3,869 , 13.967 16.344 8,963 , 59.768 580,703

footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table G.-Selected Balance Sheet, Income Statement, and Tax Items, Cost of Property Used for Investment Credit, and Distributions to Stockholders, by Major Industry, by Size ofTotal

Assets- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

t
"

Size of total assets

a ajor industry. Main
ta active

corporation Zero $1 $100.000 $250,000 $500,000 $1 .01111,000 $5.000,000 $10,000,000 $25,000,000

50'000'000

.1000,000

1 0
$250000000

returns assets under under under under under under under under under under
::

ar'mo;e$100,000 $250.000 $500.000 $1,000,000 $5.000,000 $10,000.000 $25,000,000 $50,000,000 100,000.000$ 2 0,000.000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

Wholesale and Retail Tra& Retail Trade: Food Stores
Number of returns ................................................................................... 27,694 845 17,427 5,193 2,263 1,094 673 85 51 24 17 12 10

Total assets ............................................................. .............................. 14,917,146 - 620,596 823,906 763.675 740,144 1,339,568 613,345 790,360 813,672 1.227,816 1,881,771 5,302.293
Notes and accounts receivable. net ....................................................... 1,129,380 - 42,336 69,770 66,579 57.083 104,814 37.216 53,242 59.920 67,307 210,966 360.147
Inventories ........................ __ .............................................................. 4,697,986 - 199,661 247,872 208,437 188,979 389,292 162,093 259,313 275,491 338,845 538.770 1,889.233
Cash, Government obligations, and other current assets ..................... 1,783,352 - 85.116 136,393 132,637 134,602 196,444 79,384 110,779 93,998 134,007 301.240 378,752
Other investments and loans' ........................................ ....................... 1,328,300 - 28,644 59,844 70,948 54,874 114,119 61,823 54,435 71,363 201,471 141,268 469,511
Depreciable assets ........................................................................ 8,944,453 - 451,931 498,450 455,752 462,564 813,193 368,945 488,413 449,565 748,048 1,041,958 3,165,634

Less: Accumulated depreciation....................................... ................. 4,109,836 - 242,905 248,814 225,172 210,683 395,803 152,542 224.134 194,511 355,245 476,859 1,383,168
Other capital assets less reserveS2. ... ................... ............... ............. 541,161 - 12,206 32,314 27,529 23,324 67,455 41.269 30,708 22.074 69,967 80,335 133,980
Accounts and notes payable' .........................._ ..................................... 3,979,554 - 182,316 217.274 169,430 230,272 480,077 199,177 251,345 217,864 278.872 477,200 1,275,727
Other current liabilities ............................ ........................... .................. 1,375,837 - 46,488 61,561 60,291 47,390 15,096 43 623 5 146

1
86,530 112,985 216,773 533,954

Mortgages, notes, and bonds payable in one year or more .................. 2,394.878 - 93,597 181,996 134,374 138,127 206,716 85:8 ~042123 148,902 257,428 441,537 583,359
Met worth ................................................................................................. 6,529,653 - 202,957 308,565 356.500 286,588 463,946

1

26 341,486 329.207 539,303 706,918 2,730,116
Cost of property used for investment credit .......................................... 915,939 30,592 38,998 33,923 49,779 74,659 3 43,808 45.455 87,425, 79.960 390,632
Total receipts .............. ........................................................................... 78,778,406 322,027 4,376,534 5,107,061 4,933,794 4,399,115 7,827,752 3,406,452 4,163,865 4,369,162 5,232.131 7.812,363 26,828,150
Business receipts ........................................... .................................... 77,941,317 311,664 4,357,401 5,074,219 4,897,466 4,359,385 7,722,069 3,366,690 4,116,271 4,308,056 5,166,189 7,705,990 26,555,917
Cost of sales and operations ...................... .......................... ............... 61,561,480 250,076 3,338,489 4,032,995 3,933,427 3,482,540 6,162,719 2,726,626 3,268,997 3,460,102 4,070,901 6,063,557 20,771,051
Taxes paid ............. ........... _ ....................................... ....................... 934,547 4,166 65,794 59,929 52,347 47,621 85,828 35.354 47,145 47,837 69,461 109,259 309,806
riterest paid ............................................................................................ 221,505 1,276 10,923 16,216 12,838 13,509 21,096 9,558 10,291 11,760 20.040 40,470 53,528
Depreciation ............ ............................................................................... 785,159 2,130 40,657 42,113 35,829 40,077 67,564 33,324 40,441 39,196 59,557 85,164 299,107
Pension, profit-sharing, stock bonus, and annuity plans............. 195,413 M 2,868 4,125 6,498 9,287 15,793 5,532 10,237 9,599 13,538 17,943 99.858
Employee benefit programs .................................................................... 280,774 (*) 4,575 5,433 5,194 7,461 14,717 7,008 11,750 9,873 24,163 43.362 147,134
Net income (less deficit) . ......................................... ............................ 554,130 2,146 -1,262 42,946 55,380 37,759 47,530 47,307 30,474 36,750 43,863 21,611 189,626

Net income........................................................... .............................. 898,359 N 40,737 66,657 65,178 51,126 90,113 48,786 45,679 48,607 64,766 66,692 300.751
ncome subject to normal tax, surtax, and alternative tax ............. 803,830 (*) 26,564 46,909 52,642 38,715 75,458 43,991 44,322 47,744 63,310 58,651 300.196
ncome tax. total ..................................................................................... 355,448 1.) 5,901 13,091 18,522 15,267 33.621 20.665 20,816 22,776 30,269 28.379 143.897

Additional tax for tax preferences .................... ................ .............

Foreign tax credit ........................................... _.............................
nvestment credit ............................... ............. ...................................... 38,838 N 452 1,278 1,565 924 3,577 2,174 2,173 2.849 3,199 2.847 16,782
Work incentive credit .............. I.......................I_— ...................... I M - - - M M M - M - N
Distributions to stockholders except in own stock. ...................... 209,348 7,607 1 5.645 1 10,893 4,640 8,566 2.1 00 3,8051 6.1521 12,993 1 12.373 1 128,567

Wholesale and Retail Trade: Retail Trade: Automotive Dealers and
Service Stations

Number of returns... ................................. ............. ............................... 67,140 1,722 25,136 16,549 11,433 7.350 4,769 117 50 10 5
Total assets .............................................. ................................... .......... 23,640,752 - 1,025,846 2,731,555 4,097,660 5,077,784 8,287,693 774,927 703.372 312,421 629,494
Notes and accounts receivable, net ............................................... _ 4,114,357 - 149,453 429,393 614,350 797,472 1,499,167 212,284 162,330 100,352 149,556
Inventories ............................................................................................ 10,994,316 - 422,778 1,313,049 2,168,400 2.627,566 3,936,566 235,984 182,563 47,495 59,915
Cash, Government obligations, and other current assets ..................... 2,358,025 - 158,738 311,977 422,018 475,068 713,311 55,103 61,501 40,212 120.097
Other investments and loans'............................................................... 880,046 - 25.331 87.016 104,343 149,245 272,646 51,379 72,270 26,371 91.445
Depreciable assets .............I .................................................................... 6,202,761 - 371,508 767,286 966,494 1,199,215 2,154,731 252,767 245,312 74,388 171,060

Less: Accumulated depreciation ......................................................... 2,545,008 - 168,662 342,913 430,709 512,014 854,179 88,085 81,741 28,250 38.455
Other capital assets less reserves ........... ............................................. 1,004,517 - 36,067 102,125 140,139 197,435 393,611 44,438 41,471 2j,438 25,793
Accounts and notes payable"................ ................................................ 10,567,947 - 360,836 1.073,745 1,845,167 2,393,139 4,051,929 303,032 261,057 80,725 198,317
Other current liabilities........................................................................... 1,818,775 - 67,304 164,509 270,596 367,467 644,862 52,521 63,413 39,748 148,355
Mortgages. notes, and bonds payable in one year or more... ............... 2,944,770 - 139,864 315,403 432,558 549,159 1,044,683 154,908 162,447 58.473 87,275
Net worth ................................................................................................. 7.291,954 - 279,006 984,312 1,361,333 1,589,754 2,343,270 247,871 193,699 100,376 192,333
Cost of property used for investment credit .............. ........................... 554,071 1,838 28,617 69,085 70,721 75,095 192,199 36,764 27,618 10,755 41,379
Total receipts ............ __............... ....................................................... _ 94,236,381 469,194 5,019,567 10,130,410 17,054,542 22,062,893 34,624,714 2,040,760 1,422,277 434,932 977,092
Business receipts ............ ........... .................... ............... 92,912,588 455,106 4,970,108 10,025,395 16,868,495 21,792,474 34,113,573 1,983,011 1,367,857 403,063 933,506
Cost of sales-and operations _ ................... ..................................... 77,463,023 383,440 3.786,031 8,038,000 14,087,011 18,397,193 28,971.182 1,633,918 1,083,372 305,470 777,406
Taxes paid ......................................... ...................................... _............. 1,020,606 11,252 81,057 172,609 183,211 189,182 311,393 19,553 18.594 25,086 8,669
nterest paid ............... ................. .................... ..................................... 686,076 3,274 27,156 74,331 123,079 153,386 242,963 18,071 19,936 7,611 16.269
Depreciation ............................................................................................ 670,583 2,266 40,695 70,284 91.542 116,739 246,919 36,133 31,938 9,941 24,126

Pension, profit-sharing, stock bonus, and annuity plans .......... ........... 119,582 2,853 9.335 19,900 29,828 47,637 2,927 2,582 758 2,041
Employee benefit programs .. ............... ......................__ ........................ 91,003 3,639 8,717 16,677 23,041 31,297 2,444 3,065 582 1.504
Net income (less deficit) _ ............... .................... ............... .............. 1,218,704 -1,182 10,508 101,635 206,997 272,102 510.652 49,510 34,834 13,791 19,857

Net income ................................................................... .......... ........... 1,476,165 9,534 86,903 165,809 241,487 303,435 537.005 52,186 40,251 14,174 25,381
ncome subject to normal tax, surtax, and alternative tax ................... 1,221,543 5.125 53,685 122,695 183,710 249,284 484,871 48,209 36,153 13,032 24.779
ncome tax, total ............................................................... 464,419 1 1,939 13,031 32,311 56,850 92,986 210.978 22,334 16,491 5,987 11,512
Additional tax for tax preferences ...................................................... ~*) - - - (*) - - - - -

Foreign tax credit ....................... I .................................................... 1. 6,346

~
- - - I.) 1 -

(*)
-

M
Investment credit .................................................................................... 6,927

~
3 9 376 1,741 2.602 2,843 6,776 1.010 706 319 515

Work incentive credit ................... I......................... I.............. *)
:

1
- - - M - (*) - -

Distributions to stockholders except in own stock................................. 1 7,935 12,564 14,593 21,071 25,466 32,663 3,414 3,013

I

I
I

V)

Footnotes at end of table. See text tot "Explanation of Terms" and "Description of the Sample and Limitations ot the Data,"
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Table 6.-Selected Balance Sheet, Income Statement, and Tax items, Cost of Property Used for Investment CrJedit,-and Distributions to Stockholders, by Major Industry, by Size ofTotal
Go

Assets- Continued I
[All figures are estimates based on samples-money amounts are in thousands of dollars]

11 Size of total assets

Major industry, itera
Total active
corporation Z $1 $100,000 $250,000 $500,000 $

1
'000.000 $5,000,000 $10,000,000

$25-000'000
$50.000,000 $100,000.000 $25 000.0 0

0 ftreturns ero
assets $ under

100.000
under

$250,000
under

$500.000
under

$1.000.000
I under

$5,000,000
under

$10,000,000
under

$25,000.000
0under ,

$50.0110,11
under$100
'000.000

under
$2 0.000,000

morer0

if) (2) (3) (4) 0) (6) (7) (a) (9) (10) (11) (12) (13)

holesale and Retail Trade: Retail Trade: Apparel and Accessary Stores

imber of returns ................................................................................... 39,443 1,375 21,868 10,395 3.592 1.385 t 706 67 28 16 7 4

ta
I
assets ............. ............................. ............................ 8 826 966 - 1,026,446 1.626,160 1,236,721 957,903 1,374.508 456.122 429,626 566.124 530,509 622.847

ites and accounts receivable, net ........... ...........................................
, ,

1,667,141 - 109,083 241.676 263,253 199,532 277.960 82.469 92,922
5 4

130.145
192 804

109,845
197 795

160.256
137 340wentones .......................................... .......... .........................................Ish.

Government obligations, and other current assets
3,454.749
1.354.910

-
-

548,375
154,854

740.540
280.750

457,867
239.570

369,557
181.296

514,484
160,988

160.163
68,664

,8213
51,494

,
60,044

,
89,365

.
67,885

her investments and loans' ......................... ............................. 788 308 - 39 664 49585 85,186 74 159 11 1.1 16 59,399 65,077 73,410 37,605 175,111.
!preciable assets ............ .......... .....................................

.
2,245,131 -

,
278.352

,
408,287 311,634

:3
233 37

3 ,4
1 3

6
118,932 118,251 152,495 123,651 86,856

52928Less: Accumulated depreciation ............. ................................ _ 1,051.675 - 135,205 206,247 167,840 119,657 177.023 56,406 49,756 61,384 49,628 ,

her capital assets less reserviS2. -
:counts and notes payable . .............. 11.................................................

100,242
5012 781

-
-

6,197
315,084

9,417
417,103

16.995
264,663

10,667
262,922

23,377
427,495

6,774
143.675

6,067
122,940

4.805
166.569

10,257
181,718

5,686
199,612,

ihet current liabilities........................ .................. ............ ..................
, ,
716,314 - 73,009 4 103,518 '97360 79,177 111,733

1
32,735
66 942

29.593
59 610

89,509
71 053

39,473
93 122

59,807
375109ortgages. notes. and bonds payable in one year or mote ..................

et worth ................................................................................................
870,250

4 275 714
-
-

85,942
420 564

98,332
898,493

86,969
726,103

62,421
509.976

36,484
658,915

,
199,284

.
199,507

,
229,449

,
205,976

,
227,447

ost at property used for investment credit .................................
, .
169,384 N 1067 29,784 1 1,024

1

3,983 36,855 10,568 9.977 10,986 9,481 16,631

)tat receipts .............. .................. 920 41118 195,292 2,705,456 3,969,181 2,729.880 2.069,319 1 2,~75.883 872,028 711,875 1,144~396 1,091.921 855,180

usiness receipts .......................... ................................... ......................
,,

432 12918 187,514 2,675,821 3,930,458 2,683,370 2.017,484 2,489,808 829,166 686,218 1.091,069 1.051.948 789.273

list of sales and operations .................................................................
,,

11.387.185 123,310 1,634.988 2,410,833 1,623,948 1,191,016 1.4 88
56:'

504,263
17 4 5

408,092
12415

.716,551
26 126

735,173
20 5 19

582,323
51715axes paid ...........................................................................................

terest paid .......................... .................................................................
384.242
99,405

3,490
805

54,632
12,081

75,722
14,921

51,882
11.967

46,508
10,075

57 235
14.215

, 1
4,621

,
6,232

,
10,05

.
4.986

,
9.320

efireciation .......... ................................................................................. 201,293 1,410 32,854 38.588 24,702 .20,151
33

5
33

9,3
60

9,549 12,261 10,110 8.775

ension, profit-sharing. stock bonus. and annuity plans.. ...........
l b fi

56,956
30 632

91
88

3.326
2 740

10.941
4 778

9,946
3 471

8,756
6913

12,197
5 017

1,839
1 550

2,444
1 366

3.684
1 872

2.573
3,355

1,159
2,704t programs .... .............. .................... ............................mp ayee ene

et income (less deficit) ............................. ..............................
,

541,128 -1,819
.

33,377
.

136,051
.

122,281
.

87.254
.

104,494
,

31,878
.

21,612
,

-8,560 17.693 3,133

Net income.............................................................................. ........... 734,911 8.885 98,789 169,100 134.363 94.098 116.398 33,610 26,475 21,384 25.064
icome subject to normal tax, surtax, and alternative tax ................... 626,219 8,301 72.791 136,527 117,749 84366 108,507 30,674 20,859 17,619 22,081 N

1come tax, total ............................. ......................................... 248,525 3,223 20,915 47,172 45,962
3

5~436 49,203 14.461 9,888 8,411 10,594
Additional tax for tax preferences ........................................

oreign tax credit .........._ _ ...................................
ivestment credit ..................................................... .................. 6,857 N 450 14 435 659 1.891 M 465 515 411

fork incentive credit i .......................................................................
istributions to stockholders except in own stock.. ............................... 6,839 N

0.,

90 8J62 1,821
-

7,796
N

5,176
-

1,883
-

3,617
-

7,380
-

1

13,510

lbolesale and Retail Trade: Retail Trade: Furniture, Home furnishings,
and Equipment Stores

umber of returns _............ ........................................ 34,441 1,064 18.159 8,821 4,248 1,412 628 65 32 6 6 -

otal assets.__ ..................................................................................... 7,408,933 - 732,698 1.416,597 1,473,721 946,899 1,174,662 405.871 505,582 198,896 554,007 -

net ............................................ ..........otes and accounts receivable 2,324,861 149,254 360.096 427,878 347,128 425,311 191,181 179,389 109.285 135.339 -
,

iventories ....................... .................................................. ........ .... 2,754,158 317,416 615,885 626,923 339,466 404 216 114,862 16 783
'

3
'
12

1
09114 1 -

ash, Government obligations,. and other current assets .................
ther investments and loans' ............................. ...........................

792,469
422,433

116,889
29,413

165,871
49,913

139,392
61,735

93,432
35,154

:
86

72
7

i77.979

2
8,606

14,772

1
854 3:

51,790
:7

7
15 6
9,746

2 :60
0 0
91,931

-
-

epreciable assets .................................................................................. 1,486,471 191.527 318,944 313,334 181,491 215.679 67.995 81,464 33.552 82,485 -

Less: Accumulated depreciation ......................................................... 657,152 106,569 146,061 147,539 79,029 191,874 22,841 31,538 9,269 22,432 -

thet capital assets less reserveS2. .. ................................................. 146,965 8.658 24,955 28,825 16.863 38,462 5,702 8,939 1,411 13,150 -

..... ....................................... ....................iccount
' " it notes payable' 2.411,030 280,314 469,360 .494.115 335,437 408,823 118.243 143.484 52.188 109.066 -

.
. .......................................Ilhe, current liabilities . . ..

5
33 765 57.998 92,852 407,528 60,386 180,956 42.566 41,303 20,521 29,655 -

...... ..... . ........ .
and bonds payable in one year or more ... ............lortgages notes

,
721.320 69,226 130,767 118,086 88,046 129,387 39,402 67,443 9,086 69,877 -

, .
......................let worth.: ........... .......... .............. 2,945,863 233,659 604,011 3

1
9,223 424,928 111 116 18,820 75,611 206,792 -

... I
:9st of property used for investment credit .............. :.:......................... 121,523 14,839 21.017 18,5912 12.6142 11,984

11~ 3
0 0 11,707 1,064 17.775 -

'otal rkeipts :............................ ................................... .................. 15.192,329 173.115 2,436.243 3,412.414 3 21 8,736 1.883 406 1.927,262 596,689 671,026 186.442 686,996 -

iusiness receipts .............. _ ...................... .............. .................. 14,670,040 159.368 2,400,110 3,354,416
5

3;1 6,282 1.819:670 1,825.759 537,771 618,007 158,704 639,953

;ost of sales and ofperattons~ ~:_ .......... ...................... :.................... 9,430,350 101,090 1,521,213 2,196,459 2,083,884 1,198896 -1,151,905 314,102 374,456 82,048 406,297

axes paid ........... .............................................................. ........... 294,077 3,526 49.943 63.926 55,892 31:7
8
9 38.381 11.298 16,195 5.088 18.039

nterest paid _ ............... ............................. .................................... 30,219 6,076 11,573 21.194 22,517 15.519 22.686 7,870 9,220 3,677 9,887 -

tepreciation _ .............. ..................................... .................... 137,894
1

24,191 31,232 29,421 16,428 15,265 4,031 6,610 2,534 6,416 -

lension, profit-sharing, stock bonus, and annuity plans~ 43.769
2 366

3,741
3 548

7,659
4 932

13,373
4 146

7,266
7683

5,278
2 513

2,171
1 318

1.428
1 687

591
140

2,102
1101

-
-

.mployee benefit programs ....................
iet income (less deficit) ............. ............ -

3,
326,850

N
-8,307

,
9.611

,
80,441

,
87,028

,
46,504

,
51,656

,
16.563

.
12,426 8,318

,
22,610 -

Net income ..................... .................................... ............... 467,374 N 58,470 106,189 100,927 56,881
75

'518 19,331 14,939 8,887 24,531

ncome subject to normal tax, surtax, and alternative tax ................... 361,526 29.109 73,913 78.590 47,429
718 2

67,595
29 701

17.375
0598

13.072
6 073

8,870
4 230

24,288
11 583ncome tax, total ................................... _ ................. ...... ....... ........... 130.800 7,126 19,513 25,734 7, . , , . ,

Additional tax for tax preferences........... ............. ..... N - - -

~ofeign tax credit. ................. ............
nvestment credit ............ ___ ..................................... __ ..............

N
4,173 N

-

150

-

449 622 361 587

-

313

-

N
525 48

-

N
1,104

-

Ofark incentive credit ~.............................................. ..............
Distributions to stockholders except in own stock ...................

N
. 33.574 ,

-
767

-
, 6,822

-
, 7,202 1 3.806

-
2,247

1,6
-
30

0
-

2, 22

~

2.311

footnotes at end at table. See text for "Explanation of Terms" and "Description of the Sample and Limitations at the Data."



Active Corporation Returns
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, Cost of Property Used for Investment Credit, and Distributions to Stockholders, by Major Industry, by Size of Total

Assets- Continu ed
(All figures are estimates based on samples- money amounts are in thousands of dollars]

Total active
Size of total assets

Major industry, item
I

orporatio.
$1

$100,000 $250,000 $500,
000

$1.000.000 $5,000,000 $10,000,000 $25.000,000 $50,000,000 $100,000,000returns u ermd under under under under under under under under der
on

$250,000.000
$
$100,000
100,000 $250,000 $500,000 $1,000,000 $5.000.000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000.000 or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

Wholesale and Retail Trade: Retail Trade: Eating and Drinking Places
Number of returns __.................................. ................................... 74.272 2,117 55,339 11,521 3,490 1.167 519 55 28 22 7 7 -
Total assets ........................................................................................
Notes and accounts receivable net .

10,000,356
924 775

- 1,919.358
107 557

1.778,037
1

1,174,665 792,444 1.054.007 373,641 400.84
0

783,790 518,788 1.204.786 -, ......................................................
Inventories

,
5

- , 21,664 108,001 88,342 134,360 49,706 40,558 78,149 58,577 137,861 -...................................... __ ............. .............................
Cash, Government obligations. and other current assets ............

60,654
1,285,042

-
-

132,831
297,081

94,911
263,707

53,358
179.387

32,750
109,611

71.852
109 029

26,350
47 136

19,949
34061

48,594
86 464

35,406
62 429

44,653
68 858

-
-

Other investments and loans' .......................................................
De reciable assets

1,080.218 - 95,200 105,375 95.925 87,533
,

68,250
,

40,858
,

33,866
,

113,964
,

115.854
,

323,393 -
p ...................... ..................................................
Less: Accumulated depreciation .......................... ..............................

7,369,288
2,829.880

-
-

1,759,368
788,697

1,531,634
623,921

885,641
331,842

622,218
254,052

768.420
247,154

248,352
88.695

303,739
117,923

476,976
134,452

207,348
54,347

565,592
188.797

-
-

Other capital assets less reserveS2. ... .. ............................................... 750,291 - 91,030 148,357 116,653 64 369 85 568 25 455 29 082 77 041 25 891 86 845 -
Accounts and notes payable-' .................................. .............................. 1,993,224 - 473,150 398,409 241,057

,
169,012

,
259,597

,
78 169

,
64 500

,
122 889

,
56 649

,
129 792 -

Other current liabilities ...................................................................... 795.375 - 169,434 137,828 102,934 70 111 72 651
,

29 749
,

31 535
,

49 061
,

33 693
,

98 379 -Mortgages, notes. and bonds payable in one year or more .................. 2,575,096 - 425.968 523,858 313,658
.

201,635
,

288 023
,

91 969
,

92 028
,

233 181
,

80 589
,

324 187 -Net worth ................................... .............................................................
Cost of property used for investment credit ..................................

3,540,031
554,246

-
5,320

429,029
120.745

547,791
116,852

426,769
65,995

304,714
40,071

,
354,206

64,730

,
153,460
16,221

.
188,225
22,691

,
319,246
33.171

,
256,006

24,436

,
560,585
44.014

-
-

Total receipts .................................. .............__ ......................................
Business recei ts

21,718,765
21 1 6

246,277 6,773.798 4,598,699 2,318,441 1,558,424 1,938,602 619.793 655,228 985,843 782.506 1,241.154 -
p ... .........................................._ ....................................

Cost of sales and operations
, 4 ,182

9 301 855
230,105
109 4

6,701.682 4,552.437 2,266,275 1,515,258 1,871,599 586.098 628,575 915,218 724,056 1.154,879 -
.................................................................

Taxes paid
, ,
805 172

, 95
1

2,974,263 1,956.358 961,601 657,071 888.253 248,981 273,912 434,893 360,894 436,134 -................................................. .............................................
I i

, 0,623 288,807 162,876 82,822 50,758 61,942 20,197 21,059 34,358 22,946 48,784 -
nterest pa d ................................... ........................................................ 229,732 3,188 44,529 48.364 25,591 16,704 25.520 7,418 8 041 18 831 10 568 20 978 -
Depreciation .................................... ................ ...................................... 635,467 7,193 169,961 128,822 68,830 49,141 61,479 18,939

,
22,467

,
34,794

.
19,802

,
54,039 -

Pension, profit-sharing. stock bonus, and annuity plans ...................... 41,388 4,818 9,267 4,739 4,881 5,619 2.021 1 204 3 564 3 425 1 454 -
Employee benefit programs .................................. ................................. 47,403 N 6,608 10,601 6,341 5,636 2,898 2,987

,
2,864

,
3 252

,
2 473

,
3 403 -

Net income (less deficit) ........................................................................ 427,810 -10,191 -16,604 95,881 78,520 64,146 45,480 26,130 15.442
,

23 200
,

47 176
,

58 630 -
Net income .......................................................................................... 800,528 15,288 159,422 157,575 109.353 75,384 67,964 32,661 23,718

,
47 903

.
49 713

,
61 547 -

Income subject to normal tax, surtax, and alternative tax, ............. 596 766 10,234 80,602 106 99 87.409 59,091 13 378 30,603 19953
.

45 454
,

43
DO,

,
60 149 -

Income tax, total ................... ................................................................. 233:520 3,976 20,250
3

3:653 33,316 24,565
:2 7

3 20 14,135 9:492
21:7

1
7

20:582
,

28 114 -
Additional tax for tax preferences ..................................... ................ I.) - - - - N N N -

,
(*)

Foreign tax credit .............................................. ................................. 1.351 - - - - N N - - 220 1 103Investment credit. ........................... ...... ................... .................... 19,821 N 2,250 3,187 1,831 2 063 1 995 972 1 045 1 875 1 085
,

3 378Work incentive credit ..................._ ......................... N - - N
, .

N
, , . ,

Distributions to stockholders except in own stock................................. 94,060 31,473 19,823 9,565 7,136 3,715 2,347
N

792
N

4,932

Wholesale and Retail Trade: Retail Trade: Miscellaneous Retail Stores
Number of returns ........................... ................... ................................... 91,223 1.988 57,078 20,867 7,206 2,650 1,296 68 32 20 8 10 -
Total assets............................................................................................. 15,772,918 - 2,398,978 3,195,591 2,455,234 1,790,210 2,240,947 449,418 466.501 714 402 518 035 1 543 602 -Notes and accounts receivable, net ............ ............................... _ 2.984,966 - 342,927 581,065 550,948 495,482 490,420 89,966 60,751

,
117 999

,
71 369

. ,
184 039 -Inventories ......................................................................... ............

Cash, Government obligations, and other current assets .....................
5,896,277
1,912,162

-
-

1,035,563
338,486

1,284,358
452,044

830,600
283,778

571,272
194,268

786,158
230,510

207,896
31,595

197,603
43,226

,
312,263

58 597

,
172.212

49 765

,
498,352
229 893

-
-

Other investments and loans' .................................... ...................... 1,244,691 - 89,797 130,943 161,753 115,515 197,529 30,422 55 918
,

61 202
,

98 259
,

303 353 -
Depreciable assets ............................. ............................... .................... 5,147,035 - 872,719 1,030,298 889,885 617,742 771,428 114,628

,
116,176

,
184 419

,
113 170

,
436 570 -

Less: Accumulated depreciation ........................ .......................... _ 2,453,510 - 456,511 492,300 417,836 315,251 365,569 48,076 41.932
,

64,136
,

48,728
,

203,171 -
Other capital assets less reserve$2 .. ~ ................................................. 424,403 - 42,343 67,186 78,316 50,441 66,389 14,177 18,063 25 522 16 719 45 247 -
Accounts and notes payable3 ............ .................................................. 4,850,149 - 756,059 863,456 692,443 571,218 806.581 130,154 185.059

,
242 892

,
132 645

,
469 642 -

Other current liabilities ......................... :............................................... _ 1,068,161 - 149.723 224,397 157,436 122,224 175.902 31,523 31 477
,

55 984
,

33 287
,

86 208 -
Mortgages. notes. and bonds payable in one year or more .................. 2,064,125 - 284,838 381,037 279,690 184,259 281.003 62,344

,
66,700

,
96 154

,
131 913

,
296 187 -

Net worth ...................... ..........................................................................
Cost of property used for investment credit ..........................................

6,585,955
443,290

-

N
857,073

67,463
1,442,538

87,047
1,168,126

77,015
801,112
56,709

840,991
68,113

199,494
7,038

156,589
10,931

,
269,468

19,019

,
212,184

9,307

,
638,380

38,570
-
-

Total receipts ........................................................................................ _ 38,706,911 310,448 7,801,758 8,301,777 5,598.043 4,228,093 5,098,085 885,795 985,284 1 608 176 1 114 107 2 775 345 -Business receipts .................................................................................... 37,846,255 295,535 7,709,984 8,194,339 5,484,860 4,134,832 4,932,563 863,054 965,474
, ,

1,564 508
, .

1 094 281
, ,

2 606 825 -Cost of sales and operations ........................................... ..................... 26,361,454 209,113 5,071,789 5,527,553 3,778,807 2,911,416 3,650,373 608,126 713,356
,

1 130 174
, ,
796 828

, ,
1 963 919 -

Taxes paid ............................................................................................... 669,147 5,487 171,635 152,318 95,013 68,798 71,438 14.118 13,166
, ,

28,771
,

16 031
, ,

32 372 -nterest paid ............................................................................................ 252,151 2,604 35,284 44,567 35,764 27,526 42,564 8.100 8,145 13,517
,

10 386
,

23 694 -
Depreciation ............................................... ............................................ 456,747 3,554 90.176 95,152 75,878 50,477 59,989 8,023 10,321 14,544

.
7,395

,
41,238 -

Pension. profit-sharing, stock bonus, and annuity plans ...................... 111,368 N 8,700 23,020 21,412 17,372 17,291 2,678 3,307 3 625 5 179 8 195 -
Employee benefit programs ....................................................... _ 65,440 8,557 9,324 8,813 9,805 5,957 1,447 1,429

,
5 464

,
3 256

,
11 159 -

Net income (less deficit) .................................. ..................................... 896,870 7,872 70,973 228,702 171,890 126,660 114,265 37,142 15,560
,

33,382
,

32 278
,

58 146 -
Net income ............................................................ ..................... 1,188,020 19,660 190,402 281.315 204,167 140,535 148,494 39.531 30,218 39,577

,
32 278

,
61 843 -

ncome subject to normal tax, surtax, and alternative tax ................... 913,697 15,182 98,502 195,613 163,173
IlO "'

13' 631 38,122 28,038 35,859
,

30 794
,

58 809 -
ncome tax. total ................................ .................................................... 336,322 5,355 22,321 55,532 57,326 43 37: 9 6 5281: 17.857 13,316 17 119

,
14 743

,
27 846 -Additional tax for tax preferences ............................ ......................... (*) - - - - - (*) - -

,
-

,
(*)

.
- -

Foreign tax credit .................................................................................... N - N - - N - - - (*)nvestment credit ...................... ......................... .......................... 17,383 N 1,271 2,358 3,009 2,637 2,900 434 572 1 107 591 2 445Work incentive credit .............................................................................. (*) - - N - -
,

N
,

Distributions to stockholders except in own stock ............ .................... 140,464 (*) 28,965 29,882 14,267 14,247 9,136. 1,186 892. 5,333. 12,460, 22,724,

I

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data." cn
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Active Corporation Returns
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, Cost of Property Use

`
d for Investment Credit, and Distributions to Stockholders, by Major Industry, by Size of Total

Assets- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

T
Size of total assets

Major industry, hem
otal active

corporation Zr* $1 $100.000 $250,000 $500.000 - 1 1$1.000,000 $5.000,000 $10,000,000 $25.000,000 $50.000.000 $100.00 $250 000 000
returns a"

ets under unit r
e

under under : under Under under under under undo
'

, ,
or more

$100,000 ,,, ,,, $500.000 .000.006 1$5.000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250.00 0,000

(if) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

Wholesale and Retail Trade: Wholesale and Retail Trade Not Allocable --of

Number of returns..................................... .......................... 1,151 486 501 109 4

Total assets ........................ .............. ............................... 1.350,778 22,608 110,388 99,485 1.118.297
Notes and accounts receivable, net ............... ....................................... 321,595 7,287 29 852 23,974 260 482
Inventon's

.. . ........ .....
.... .................................... ............. 283,511 6,898 37N7 38,389

I
20N 7

Cash, Government obligations, and other current assets ............ 93,925 1,964 14.238 8,388 69,335
Other investments and loans' ............ .............................................. 289,664 4,492 278,791
Depreciable assets. __ ............. ...................................................... 417.264 6,845 43,102 33,400 333,917

Less: Accumulated depreciation ..................................... ........... 171,285 3,821 23,916 15,151 128,397

Other capital assets less reserves2..................................... _ ................. 39,449 - M 2,812 4,143 31,605
Accounts and notes payable' ................................................................. 337,531 - 7.878 35,528 32,165 261,960
Other current liabilities .................................... ................................. 77,222 - 986 7.372 3,702 65,162
Mortgages, notes, and bonds payable in one year or more .................. 208,653 (*) 1 10,450 10.028 185.982
Net worth _ .......................................................................................... 636,144 1 8,901 48,785 49,418. 529,040
Cast of property used tot investment credit i .......... .............. 35,569 M 3,152 1,431 30.608

Total receipts ............ ....................... .... .................................... 455,080 97,927 310,837 216,526 829,790
Business receipts ............ ...................................

, ,
13

'a
982 97,338 307,558 213.910 770.176

Cost of sales and operations ....................................................
9

24:70
7

69,958 224,628 153,355 476,766
Taxes paid .............. ............................................................................... 31,168 M 1,802 8,076 3,469 17.820
Interest paid! ................................................................................. 23,524 M 360 510

1
1.254 20.396

Depreciation .............................................. ...........__ .............................. 27,417 - 858 ~8003 2.407 20,352

Pension, profit-sharing, stock bonus, and annuity plans .......... ........... 9,043 - M 1,224 1,200 6.406
Employee benefit programs ......................................................... 8,717 - M 382 94 7,892
Net income (less deficit) ................................................_ .......... _ 42,055 1,510 9.226 8.156 23,188

Net income................. _ ................................................... ............ 43,617 - 2,244 9,904 8,156 23.313
Income subject to normal tax, surtax, and alternative tax ............ 33,301 - 4,862 1 6,083 21,077
Income tax, total ........................................................... ......................... 12,397 - 1,365 2,490 8,266

Additional tax for tax preferences ....................... :............

For ign tax credit ........................................... ................ ...... .............:
Inv staent credit ............I ......................................... 2,335 63 73 2,199
Work incentive credit .................................................. I -- - - - I - -
Distributions to stockholders except in own stock..:.. ................. .......... 9.584 1-) 7.748

Total Finance, Insurance, and Real Estate

li;mber of returns ................................................................................... 425,088 18,118 206,459 87,380 44,478 24,723 1 23,438

1

6,367 7,225 3,190 1,724 1.132 854

Total assets ................ ................. ....................... 1,810,200,79 7 7,592,170 13,954,754 15,509,055 17.230,025 51,412,685 45,963,467 115,096.124 111,282,0 19 119,866,020 172.642,306 1,139.652,172
Notes and accounts receivable, net ......................................... 491,881,483 984,141 1,784,650 2;352,984 2,86 085

1
10,534,443 14,237 936 37,590.404 30,666 08 79.8032 7,1 33.233 481 330.456 548

Inventories....................................................... ................................. 2,286.648 26,134 46,356 65,283 58 117: 113,002
7

:0 906
17 6

2.7 9
3

9 :794
2 1
5, 02

~ 12
154 9

1 6
.3 0:2 73

Cash, Government obligations, and other current assets..... ............ 439,2 73,801 1,513,874 2,385.201 2,334,780 2,919.731 11,560,743 14.206,853 34,238,367 28,406,175 28,215,623 37,123.225 2 7 6.369,229
Other investments and loans' ...................... ................. 753,234,504 1,009,513 1,849,940 2,214,765 2,665,507 1 10,861,284 10,609,160 34,195,643 44,951,534 58,225,572 94,315,741 492.33 5,84 5
Depreciable assets _: ................. ............... . ................................... 92,902,274 4,217,375 7,580,270 8,215,026 8,158,021 17,529,790 5,762,229 7.167,886 5,415.446 4,072.480 -5.039,983 .19,74 3.768

Less: Accumulated depreciation ........... ............................................. 25,643,271 1,898,211 3,033,716 2,999,594 2,711,739 5!326;791 1,410,663 1.638,150 1,151.046 900,240 909,186 3,663,935

s reserveS2Other capital assetsl 24,584,473 1,410,817 2,882,832 2;889,199 2.787,511 4,994.998 1,685,192 1,849,872 1,371,961 1,114.050 1,267,343 2,330,698:;,
Account' and notes ble. ............................................... ................. 107,320,413 1,400,361 2,294,870 2,775,788 3'426 466 7 971813 3,982,034 8,173,368 5.552,631 6,215,312 11,125,395 54,402,375
Other current liabilities. .......................................................................... 1,060,809,866 - 379,258 490,398 614,032 1:027'561 11:826:760 26,640,294 80,000,338 80,094,915 84,467,591 110,49 7,4 18 664,7 71,24 1Mortgages,

notes, and bonds payable in one year at more .................. 113,311,031 -
1'950'901

4
'
46,839 5,113,488 6,223,297 15 395,101

'
5,739,261 7,706,455 6,315,201 4.554.802 7.678,455 48,487,231

Net worth .... ............................................................. .............................. 24 5,980,036 - 2.629,962 5~364,251 5,561,572 5,087,656 12 ,119,623 7.180,166 13,885,807 13,450,582 16,644,162 27,480,013 136.57 5.64 2
Cost of property used for investment credit .................... 3,878,263 20,286 63,916 67,613 82,789 82,797 213,523 85,917 177,351 157,673 161,132 336,780 2,428,486

Total receipts ...................... ...................................................... 225,581,228 2,179,943 5,117,248 4,690,018 4,155,850 4,096,581 9,292,256 5,691,796 11,783,898 11,333,851 12,655,838 19,757,165 134,826,784
Business receipts ..................................... 118,529,783 773,137 3,627,280 2,735,238 2,104~199 1,959,579 4!342,023 2.378.198 4,520,940 4.404,885 5.286.518 9.228,856 77,168,930
Cost at sales and operations __............... 57,970,771 323,221 879,295 665,012 575,884 592.484 1,348.028 948,469 1,778,761 1,902,003 2.430,158 4,099,085 42.428,371
Taxes paid ..................................... ................................................. 7,255,268 90,937 324.309 417,064 372,157 355,960 710,553 262.032 412,858 338,825 334,346 532,453 3,103,174
nteiesf~paid... ............ . _ ............. ............ ................ ............ _ 42.484,325 810,252 200,249 364,733 448,985 549 220 1,549344 1,216,640 3,253,890 3,260,346 3.445,389 4,651,053 22,734.224
Depreciation ................. .............. ............. ................................. 5,211,840 66,012 217,789 329,989 357,027 334:8

7
7

7
03:821 226,865 310,343 240,406 193,495 291,275 1,939,941

Pension, profit-sharing. stock bonus, and annuity plans ..................... 1,731,175 8,128 24,822 26,380 ~1,638 28 114 41 563 34.149 86,483 71,025 85.674 143,265 1,151,914
Employee benefit programs .................................................................... 536,638 3,403 14,310 12,464 9,231

:97
9 8

:3
0 4

22
16,418 37,161 30,208 34.959 50,266 287.818

Net income (less deficit) ....................................... :_ ................... 17,654,882 101,813 272,938 492,242 473,944 388,419 702,801 425,782 877,532 867,063 1.186,416 2.031,473 9,834.459
Net income ....................................................................... 20,565,884 240,298 579,162 714,878 655,151 595,259 1,315,451 662,276 1.147,199 1,009.116 1,296,630 2,211,872 10.132,592

ncome subject to normal tax, surtax, and alternative tax ............. 13,773,394 175,929 355,636 536,197 491,517 448,842 972,170 488,193 866,635 699,458 731,536 1,147,629 6,859,652
ncome tax, total .......... ............................._.................................___ 5,933,209 69,787 83,953 143,322 146,335 151,497 373,561 193,857 364.045 313,470 340,193 523.381 3,229.808

Additional tax for tax preferences .......... ........... ................... 65,400 2,126 M 516 988 670 2,707 5.890 7,892 12,729 31.643

foreign tax credit .......... _ ....................................... . ............................... 395,557 3,491 (*) 717 425 1,747 3,099 1,368 5,422 11.563 15,003 352,722
nvestment credit... ..................................... .......... .......................... 172,784 751 879 1,586 2,356 2,023 5.666 3.365 8,221 6.958 7,062 13.243 120,674
Work incentive credit ....................... ............................................ 171 - - - -

- (*) (*)
1.) 5 1 3 144

Distributions to stockholders except in own stock .................. .. ........... . 8,045,468 . 171,251 205,063 , 159,031 . 120,882 . 100,222 276,094 181.628 306,178 1 322,221 573.034 1 1,071,941

I

I

4.557,923

footnotes at end of table. See text fat "Explanation of Terms" and "Description of the Sample and Limitations of the Data."

I



Active Corporation Returns
Table G.-Selected Balance Sheet, Income Statement, and TaN Items, Cost of Property Used for Investment Credit, and Distributions to Stockholders, by Major Industry, by Size of Total

Assets- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Size of total assets

Vajor iidustry, hem
Total active
corporation Zero ff

$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250 000 000returns
assets

ronde under under under under under under under under under , ,
or more$,

00,000 $250,000 $500,000 $1,000.000 $5.000,000 $10,000,000 $25,000,000 $50.800.000 $100,000,000 $250,000.000

(1) (2) (3) (4) (5) (7) (0) (if) (12) (13)

Finance, Insurance, and Real Estate: Banking
Number of returns ............................................................................... 14,458 256 635 N N 161 2,834 3,116 3,952 1,587 781 447 430

Total assets ............................................................................................. 913,879,756 - 25,820 N 123,303 9,203,104 22,940,016 62,429,282 54,978.305 53,572,408 67,437.206 643,120,704
Notes and accounts receivable, net ....................................................... 420,602,949 - N N N 64,745 4,338,348 11,129,851 30,716,310 26,206.359 23.400,113 27.516,526 291,163.517
nventories ................. ...................... ...................................................... 32,397 - - - - N 633 6,388 12.286 912 11,991
Cash, Government obligations, and other current assets ..................... 32 7,8 76.215 - 15.294 N N 44,533 4,267,400 10,310,086 26,415.050 21,266,664 19,509.260 23269.522 222.745,941
Other investments and loans' ........................................ ....................... 141,404,243 - N N N N 436,013 1,097,705 4,015.047 6,201,818 9,308,743 14.920,075 105,414,059
Depreciable assets .......... .............................................................. 14,808,300 - 12,329 (1 N 6,994 152,037 380,788 1,090,808 1.038,641 989.483 1.214,385 9.917,587

Less: Accumulated depreciation ......................................................... 2,916,466 - 7,954 N N N 28,830 85,446 252,101 251.641 258.813 264,766 1,762,485
Other capital assets less reserves"........................................................ 1,521,663 - N N N 10,947 35.993 121,796 147,713 141,283 154,249 906,907
Accounts and notes payable'............................................... ................. 17,552,668 - N 43,486 95,376 137,740 163,921 178,222 413,050 16.516,675
Other current liabilities.........................:.............. . ................................. 793,419,796 - 12,337 N N 79,837 8,116,604 20,674,077 56,684.845 49,840,496 48,442,663 60.530,689 549,013,935
Mortgages, notes. and bonds payable in one year or more.................. 18,258,152 - 11 0) 27,915 41,173 158.005 213,977 230,882 517,798 17,066,632
Met worth ............................................................................................... _ 63,351,481 - 9,372 N N 37,895 921.705 1,883,588 4.616,408 3,816,984 3,684,409 4,596,730 43,763.837
Cost of property used for investment credit .......................................... 1,776,623 3,829 N N N 21,990 31,675 83,957 79,941 61.929 95,795 1.396.452
Total receipts .............................................................. . ..................... 52,230.807 864,647 26.088 (*) N 8,658 558,752 1,327,150 3.650,238 3,258,930 3,144,092 3.993,349 35,364,489
Business receipts ........................... ............. ..................................... 8,105,131 73,142 25,159 N N 620 66,347 92,505 287,608 270.020 271,485 386,393 6,598.771
Cost of sales and operations .................................................... _ 2,435,997 N - - 1,674 2.019 14,233 11,769 2,401,105
Taxes paid ............................................................................................... 1.416,139 21,906 1,129 N N 343 14,788 36,355 100,573 91,776 88,025 117,334 942,422
Interest paid .............. ................ ............................................................ 22,486,053 588,668 349 N N 2,288 188,217 512,123 1.461,769 1,354,370 1,407.063 1.801,215 15,169,661
Depreciation ...................................... .............. ............. . ................. 1,373,683 5,872 854 N 238 11,746 29,915 78,411 73,095 65.371 81,428 1.025.342
Pension, profit-sharing, stock bonus, and annuity plans ... ................... 639,646 2,607 N (*) N 3,245 10,891 35,395 33,511 32,703 48,830 472,224
Employee benefit programs .................................................................... 226,647 1.477 N I*) N 2,504 6,434 15,735 13,298 12,911 17,615 156,509
Net income (less deficit) .............................. ....... ....................... 2,870,928 2,502 1,716 N N 227 59,041 128.233 300,894 229,984 186,640 231,910 1,724,832

Net income.......... ....................................................................... 3.133,794 36,225 1,867 N N N 71,507 141.248 325,201 251,659 207,417 246,782 1,846,015
Income subject to normal tax, surtax, and alternative tax ................... 2,923,890 31,484 N N 69,770 135,775 312,386 233,611 190,300 220.335 1,724.037
Income tax. total ............................................................................... ..... 1,307,908 16,011 N N N N 21,480 49,400 128,135 102,449 86,206 102,006 800.157

Additional tax for tax preferences ......................... ............................ 16,335 1,690 - - N 151 611 1,295 1.7
10 1

0,876
foreign tax credit .................................................................................... 221,621 1,177 - N 2 218 34 as 220,

1
05

Investment credit .................................................................................. _ 87,668 137 N N N N 404 1,382 4.454 3,903 3,145 4,772 69.471
Work incentive credit .. ......................................... ..................... ............ 48 - - - - 2 N 2 44
Distributions to stockholders except in own stock................................. 2,029.231 28,316 N - N N 16,729 45,286 114,166 103,627 99,268 138.942 1,481,319

Finance, Insurance, and Real Estate: Credit Agencies Other Than Banks
Number of returns ............................. ..................................................... 29.836 3,108 11,547 2,975 2,704 1,950 2.663 1,033 1,789 979 566 354 168
Total assets ............................................................................................. 305,951,057 - 325,608 483.369 1,000,429 1,376,571 5,975,166 7.647,741 29,462,655 34,436,1199 39,505,924 52,945,991 132,790,704
Notes and accounts receivable, net .......................................... 33,457,020 - 124,077 263,545 659,776 1,010,492 2,581.081 1.504,104 4,326,021 2,016,026 1,449,364 1,659,951 17.862,583
Inventories ........................................................ __............... ................... 523,820 - l*) N - N N N 17.011 2,122 324 12,963 477,829
Cash, Government obligations, and other current assets ..................... 26,082,399 - 78,217 89,964 94.212 104,946 665,220 897,663 2,911,763 3,076,206 3.638,084 4,683,397 9.842.727
Other investments and loans'................................................................ 237,909,361 - 84.164 88,478 165,851 196,480 2,476,724 5,018,082 21,539,779 28,595,367 33.391,036 45,180,097 101,173.303
Depreciable assets .............. ............................. ............. ....................... 5,882,536 - 38.287 28,932 36,193 49,157 180,164 151,593 457,320 528,145 702,902 980.402 2,729,441

Less: Accumulated depreciation ......................................................... 1,739,822 - 21,295 10.173 10,294 15,823 58,444 40.819 122,027 147,111 165,530 277,823 870,483
Other capital assets less teserves" ........................................................ 1,081,314 - 15,289 15,079 34.862 14,872 55.670 25,249 99,014 119,703 161,378 212,145 328,053
Accounts and notes payable . ........................ ................... ................ 35,247,871 - 131,012 120.206 299,488 523,809 1,902,748 1,412,084 4,314,120 2.499,257 2,642.524 3,793,778 17,608,945
Other current liabilities .............. ................................................. 212,659,919 - 41,536 44,495 125,565 206.724 2,152,289 5,033,398 21,420,158 28,293,401 32,792,193 43,868.829 78.681,331:Mortgages, notes, and bonds payable in one year or more .................. 31,467,795 - 101,935 70,671 117,375 158,720 561,636 448,428 1,508,966 1,426,826 1,364,141 1.917,433 23,791,664
Net worth ........... ..................................................................................... 18,316,712 - -230 188,587 343.458 346,009 1,029.324 570,153 1.672,081 1,539,342 1,839,190 1,988,269 8,800,529
Cost of property used for investment credit .......................................... 361,268 3,302 2,065 1,099 1.764 1,193 15,299 6,537 23,357 23,495 31,454 77.618 174,085
Total receipts ............................. ....................................... .................... 25,096.886 234,891 148,968 96,496 165,696 245,843 810,614 771,296 2.080,445 2,338,737 2,773,258 3,673,359 11,757.293
Business receipts ..........__ ...................................................................... 5,650,246 62.779 112.282 55,471 62,977 99,466 319,386 282,971 242,557 188,005 251,654 446,142 3.526,556
Cost of sales and operations ................................................................. 1,508,060 9,213 N N 31,315 152,292 12,145 11,414 37,63D 38,637 1,206,166
Taxes paid .................................. _ ..................................................... 457.835 5,719 6,085 3,945 7,446 8.162 20,234 14,428 36,189 37,281 47,109 66,952 204,285
Interest paid....................................... .................................................... 13,877,894 107,439 8,873 12,203 31.835 51,413 243,587 320.861 1,302,176 1,534,960 1,744,906 2,317,091 6.202,550
Depreciation ..................................................................... ...................... 407,471 3.157 2,829 2,017 2,771 2,817 17,623 7,875 22,491 23.798 30,671 62,935 228,487
Pension, profit-sharing, stock bonus, and annuity plans _ ................ 123.491 653 N 374 1,121 4.165 3,748 10,602 12,536 15,794 19,860 53,019
Employee benefit programs ...................... ............................................. 46,395 425 N N 151 360 1,789 1,078 4,354 4,504 5,679 6,692 20,596
Net income (less deficit) ........................................................................ 1,668,824 14,158 -3,085 8,533 21,332 38,284 68,577 52,090 131,130 152,744 189,936 266,500 728,625

Net income. ............. ................................................................... 1,860,019 28,411 23,699 18.701 31.157 43,164 107,013 61.115 143,346 155,377 200,468 285,490 762,078
Income subject to normal tax. surtax, and alternative tax ............... 1,739,137 26.606 12.969 15,623 28,304 38,202 95,04 55,875 131,972 150,624 192,177 262,736 729,000
Income tax, total ................ ...................... ............ ...................... 817,198 11.325 3,164 4,701 8,701 13,353 37,891 21,513 54,586 70,627 93,424 132,107 365,806

Additional tax for tax preferences ............................................. 41
'
402 328 N - - - - 34 1,798 4,577 6,329 9,321 19,015

Foreign tax credit ............................................ ..................... ................. 20,415
- - (*) I.) 1.)

24 5 157 755 4,011 13,852
Investment credit ................. _ .......................................................... ..... 1

5
442 259 71 1-) 15 1 320 207

4
87 84

9 1,2
so 2,7 8.815

Work incentive credit ..................................... ................... ................

I.)

- - - - - - - - N N N
Distributions to stockholders except in own stock .................................

4

06,334 15,797 27,865 3,209 4,913 4,566 5,402 6,886 12,271 10,229 16,039 34,986

I

264,171
=SFootnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data." !b



Active Corporation Returns
Table 6.-Selected Balance' Sheet, Income Slatement, and Tax, Items, Cost of Property Used for Investment Credit, and Distributions to Stockholders, by Major Industry, by Size of Total

Assets- Continued
[All figures are estimates based on samples-money amounts are in ihcusands~ol dollars]

T l a t
Size of total assets

Major industry, hem
ota c ive

corpo
.
ration Zero $1 .$100,000 $250,000 $50

1
0,000 $1,000,000 $5.000, 00

o
$10. 00.000

O
$25.000,000 $50.000,000 $1100,000,000 $250 000 000

returns assets and r under under under i der ,unde rder under under der
an

, ,
or more$

100,000 $250,000
$

500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250.000.000

(1) (2) (3) (4) (5) (6) d) (8) (9) (10) (11) (12) (13)

Finance, Insurance, and Real Estate: Security and Commodity Brokers,
Dealers, Exchanges, and Services

Number at returns ................. .......................................................... '5,69 3 236 3,249 658 339 336 550 114 106 39 27 Is 21

Total assets ............................
- - "'

.

-1 . . . . ........ . .....
25,577,735 - 96,806 111,632 116,603 248,771 1~156,151 781,605 1,679,947 1,396.224 1,970,108 3.106,444 14.913.444.

Notes and accounts receivable, net ................................. I..................... 11.792.567 11,185 19,238 37.053 65,361 .401.215 317,751 849.767 839,053 809,090 1,473,716 6,969.138
Inventories ........................ ............................................... ...................... N.Cash, Government obligations.. and other current assets ..................... 10,635,869 - 52,342 59,869 60,178 104,741 462,625 293,755 512,223 369,805 645,366 1,025,839 7.049.126
Other investments and loans' ............................................ .......... 1,921,801 - 18.134 N 12,452 4 5 411 1 23 1 09 3 101 7 63 198 117 18,004 257,280 429.263 '518,808
Depreciable assets ....................................... ................................ 564,529 - 15,192 11,715 5,241

: 815
6 7

8: 7
4

2
8

: 234
0 8

5 :8
8 73 10,388 75,686 96,405 136,027

Less:'Acc6mulated depreciation.', . . .............. . 170,770 - 7,621 4,607 2,608 5,364 15,021 10,192 29,567 15,841 16,648 42,004 21~297

Other capital assets less reser,,s2. 68.352 - N N 4,618 4,968 10,678 9,162 4,558 11.397 i6,01 3,746
Accounts and notes payablex 15.787,594 18,407 38.401 50,012 1 227

10
531, 533 437.555 989,725 844.815 909.225 1,890.971 9,975,723

Other current liabilities ...........
. ........

4,398,645 5,136 10,423 10,727 2 7 865: 101 764 70.980 155,252 18209 8 4 3 1.080 359.650 3,007.950
Mortgages, notes, and bonds payable in one,jeu or more .................. 968,823 N N N 23,180

88:663
65,8

17
.86,8

5
0

:4 9
72

0 3 0
1 22 7 240,

1
09

6
244,

1
5

Net worth ..................... ................. .......... 3,275,027 18.792 16,161 36,122 85,845 1 362.062 190,448 367,031 213.712 312,513 522.050 .1,150,291
Cost of property used for investment credit ............................ ........... -137,843 973 940 N N A,637 4,715 2,599 8,062 5,088 8,078 16.874 83,877

Total receipts ............... :_ ................... ................. I............. 5,560.628 67,095 157,404 115,944 49,472 .103 499 460.702 2 7 1 009 13 1 2 12 377.003 513.658 718.305 2,190.255
Business receipts... ..................... _ _ _........... ................. 1,695,186 22,992 53,599 52,749 N.,

~3
5320 ~139,

14
7

9 5 : 74
7

7 :3 6
20 1 1

1
3.273 200,645 258.814 507.260

Cost of sales and operations ............................... _ .......... ..................... 55,594 N
-

N .: - - , N N N 8,754 1,546 36,273 1,230 (1) ,
Taxes paid :_ ............................................. ......................... 4,082 3,927 4,488 1,483 2,831 11,797 7,936 20,458 11.580 .15.570 25,590 67,276
Interest paid ..............................4 ............-- ...................................... 513 325 16,308 665

!
461

1.
2,801 999

1
16,572 15,112 .24

1 9
25

,
13 37.023 11 312 296,886

Depreciation ... ..................................................................
5
8~987

5
40

3
:9 4 1,612 739 1:542 5,580 3,088

1
57. 4 4:838

7
6,23

7:7
06 is,

16
1

Pension. profit-sharing, stock bonus, and annuity plans ..........
. ...

80,993 N N 1!) 2,018 9,070 4,310 10.552 5,978 8,017 9,803 25,737
Employee benefit programs ............. .......................... ....................

* -
30 114 N 263 1,655 650 2,902 2,421 3,015 3,813 13,554

Net income (less deficit) ., ............... ....................................
*

:2
405 78 17,653

-
4.186

-
2,632 4,15i -13.130 28,949 16.676 61.962 49,149 26,129 51,584 213.183

Net income ............................. __ .......... . .......
604

'628 7;258 11,505 12,093 5,520 6 336 11 52 6 2 7 2 16 72.540 51 112 4
'
936 60 136 236 343

ln,,m subject to normal tax. suNx, and alternative tax 142,024 6 311 4.34 0 5,7 34
:

3
7

6
5 : 3

4
9 1 :89

23 4
6

.301
5,:,

20 46:265
4 5: , :

2
2,

2
3
4, :c,

tax, trital_ ......................... ................................................in 246,219
~ 1

258
6

92
7

1, 15
1,
043 2 0.939

.1
5066 "28

2
31 5

5
23,9

1
21.77 21,258

10 ,
9038

Additional tax for tax preferences .......... i .................................... - -

foreign tax'ciedit... .................................................................................. 3.612 - - N 25 1,522 84 487
Investment credit .............................. _ .............................. ..... ............ 1 6,103 12 N 73 189 99 252 225 218 280 4.700
Work incentive credit .......... ............. ........ I I ... ............... (*)J ". - - -

" ,
- - , - - N

Distributions to stockholders exEept in own stock................ ................ ~8,301 I.) N N 9,9661 2,203 6,353 2.134 13,897 13,559 31,574

finance, Insurance, and Real Est ate: Holding and Other Investment
Companies

Number of returns .............._ ............................... ....................... 64,470 4,611 35,406 10,934 5,47b 3,29i 3,344 491 36 200 152 141 68

Total assets ......................................... ............. ................. 109,205.190 1,089,i43 1,722,15~ 1,874 728 .2,31 76
'

6.9 7 460 3,400,725 5,775.578 7,118,234 10,840.188 22,181,551 45,974,561
Notes and accounts receivable. nit ..................__ .................... 7,559,892 179,138 260,949

1 1
3 0:83 ~ 34 45:32 844:344 421,957 537.568

6
56362 8 6,553 1,250,880 1,935, 986

Inventories .............................. .............. ............... ........... 1 214,080 - - (*) , . - I (*) N
4
.34

3
6:5 7

4 1
5,605 4,332

5
169,

89

Cash, Government obligations, and other current assets .......... 10 102 1 21 2
".9"

375,548 340,514 446,274 1,331,399 552,401 961,692 807,166 1,195,587 2,046,753 2,186,804
Other investments and loans' ........................ ;.............__ :...............

: :098
3

7
5

7

7
417 748 706,046 841.778 1,066,279 1 3,824,793 2,041,154 3,667,430 4.852,958 7,966,575 17.508,856 '40,863,480

Depreciable assets ........... .................... ......................... 4,268,513 110:624 142,988 147,129 ~,219,822 449.430 232,386 368.240 587,385 4 395
80

904.707 625,407
Less: Accumulated depreciation................................ ........... 854,340 51,855. 64,880 49,877 58,195 ;1 125,4791 61,226 69,766 98.646 :

72
5 7 8

7 1
4, 04 142,440

Other capital assets less reserves' ...................................... ............ 2,46.316 135.5 31 243,629 222,940 220.639 8,023i ~39 150,745 155,427 183.581 286.074 279,738 190.983
Accounts and notes payable . ........... ..................................................... 10.911.575 155,672 188,876 205,024 326,619 740,355 305,608 525,381 770,115 1,389.848 3.367,311 2.936.766
Other current liabilities...: ................. ......................................... 3,164,141 52,227 37,240 52,546 78,272 1 266,843 83,837 114,864 185,771 281,201 850.257 1.161,083
Mortgages, notes, and bonds payable in one year or more 9,652,524 116,983 202,770 278,591 392,241 1 1,146,854 527,709 827,206 915,213 974,039 2,731,196 1,539,722
Met worth......................... : ........................ ............._.......... ................... 78,919,900 549,138 1,052,299 1,140,615 1,317,983 1 4,204,729 2.291,293 4,007,332 5,038,045 7,467,827 14,258.516 37,592,123
Cost of property used for investment credit ..........................* ............. 150,877 4,528 3,563 5,362 12,722 23,341 4,462 8,265 5,381 7,717 16,685 55,110

Total receipts .............................. ................. ............. .............. 9,355,404 106,111 382,454 204,618 267,622 287,258 727,537 336,772 496,853 574,921 880,041 1,660,068 3.431,149
Business receipts ........................... ............ ......................... .1,245,372 9,664 166,920 32,201 44,636 87,815 82.074 44,647 68,476 98,022 103,778 126,713 380,426
Cost of sales and operations ........... .................... ........................ 577,711 N 140,142 2,180 20,916 30,946 20.892 18.377 32,500 1 57,097 44,384 44,350 160,581
Taxes paid ............... ..................... _ 235,416 4,349 14.768 19,010 13,818 15.179 .1 31,699 13.184 16,692 16,633 14,593 37,491 38,000
Interest paid ..................................................... I ...................................... 1,042,900 12,880 22,499 20.668 28,253 37.111 1

9
5,982 41,111 64,234 84,777 116,484 267,365 251,079

Depreciation ...........; ........................ .......... .................... .......... 17 8.480 1,849 6,649 5.992 9,245
,

1214 6 19,055
9 229

15.123 19,492 18,191 21.730 39,469

Pension, profit-sharing, stock bonus, and annuity plans .......... ........... 2
1

631 N N N 2,941 3,373
"1

1,870 1,462 1,046
I'D

8
1

6,073
Employ" benefit programs ............................................................ 1 1,1121 (*) N I

I
,
0
8

7
2.

12
7 119 772 3

4
6 532 522 2.64 6

Net income (less deficit)................... _ .......... ........................ ........... 4,737,349 52,106 32.293 49,211 68,525 74,232 222 461 135,795 171,913 226,202 491,592 927,419 2,285,593
Net income... ...................................................................... 5,182,888 66,968 95,429 82,509 101,980 102,673

:23,9
00 176,794 224,595 235.771 496.143 974.318 2.306.508

incom subject to normal tax. surtax, and alternative tax ................... 840,507 38,917, 46,092
1
5,363 53,269 66,119 174,621 82,979 76,581 49.114 47.625 114.590 35

*
237:

n com tax, total ............................. 280,984
1
3,

30
5 10,655 14,771 14,837 20.335 59,956 29,544 26,377 18.742 21,230 38.973 12,259

Additional tax for tax preferences ........................................... 2,569 326 225 271 218 65 824 374

Foreign tax credit ........... ............ ...................... .......................... 25,163 N N 353 1,497 2,740 709 4,044 8,781 5,742
Investment credit... .................. ........

..
4,009 N 25 122 33 108 377 115 348 207 311 116 2,078

Work incentive credit .......... - - -
-

-
Distributions to stockholders except in own stock........... ....... 3,717,965 43,406 50,072 0745,4 7435,7 38,820 150,275 _89 128,985 34171,2 399,197 772.6 53 451,793,0

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



Active Corporation Returns
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, Cost of Property Used for Investment Credit, and Distributions to Stockholders, by Major Industry, by Size ofTotal

Assets- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

T l
Size of total assets

Major industry, item
ota active

corporation Zero $1 $100,000 $250,"Do $500.000 $1,000,000 $5,000.000 $10.000.000 $25,000,000 $50,000,000 1 00,1000,000 $250 000 000
returns assets under under under under under under under under

1
under

:
under . ,

or more100,000 $250,000 $500,000 $1,000,000 $5.000.000 $10,000.000 $25,000,000 $50,000,000 $100,000,000

5

2 0.000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

Finance. Insurance, and Real Estate: Insurance Carriers
lumber of returns................. ............................ .................................... 5,221 100 1,326 575 409 502 1,015 324 364 182 139 134 151

otal asset'.
.. - I ......... ........ . . ....... ........ . ....... ...... . ......... .

346,095,380 - 48,581 104,393 148,678 353,847 2.543,870 2,355.898 5,800,074 6,498.434 9,925.609 21,267,463 297,048,533
lotes and accounts receivable, net ....................................................... 6,070,319 - 3,864 9,255 5,469 19,930 88.905 38.740 104.993 91.791 181,288 232,248 5,293,836
riventories .................... ..................................................... ........... 485,545 - - - - (*) 296 (*) 453,050
:ash. Government obligations, and other current assets ..................... 47,584,428 - 19,939 48,481 87,790 187,523 1,114,976 855,046 1.872,006 1.886.639 2.572,399 4.849.309 34,090,320
Ither investments and loans' .......................... ..................................... 274,789,040 - 11,757 22,595 45,979 121,879 1,182,511 1,287,017 3,421,172 4,048,672 6,462.186 15.059.854 243.125,418
lepreciable assets ................................................................................. 5,455,802 - 6,414 15,505 4,656 12,294 93,055 57,114 134,562 194.273 212,819 376,675 4,348,435

Less: Accumulated depreciation ................... ............... __ 679,258 - 2,625 2,316 30,940 4,996 7,035 10,437 14.345 19,539 585,290
Ither capital assets less reserves' .......................................... 315,292 - 1,646 4,879 4,444 3,047 9,679 34,650 247,750
ccounts and notes payable3 ....................... _........................................ 6,882,535 - 6,105 19,310 N 19,608 89,555 42,800 55,800 64.024 144,353 247,846 6,190,630
ther current liabilities ......................... :................................................. 43,121,078 - 3,137 7,220 13,985 228,327 400,552 417.239 1,234,971 1,295,584 2,374,881 4,554,268 32,590,914
lortgages. notes, and bonds payable in one year or more _ ............ 4,037,538 - 35.110 18.347 43,059 62,386 80,556 228,502 3.550,467
et worth................................................................................................. 56.726,722 - 20,116 31.955 81,718 -28.171 1,084,071 766,050 1,698,552 1,714.915 2,528,480 4,740.278 44,088,758
ost of property used for investment credit .......................................... 835,790 1,037 241 921 5,629 5,567 10,927 16,380 26,633 78,964 687,306

otal receipts .......................................................................................... 103,547,011 428,193 60.790 99,605 68,372 191,030 1,319,892 1,252,917 3,034,644 3.580,158 4,394,262 8.239,864 80,877,284
lusiness receipts ............... .................................................................... 85,466,502 379,653 56,109 91,511 59,025 169,975 1,136,288 1,062,769 2,686,463 3,174,563 3,884,894 7.165,689 65.599,563
:ost of sales and operations .................... .................................. 48,375,477 243,771 18,211 10,278 17,145 92,358 450,231 512,367 1,336,919 1,651,313 2,066.931 3,644,255 38,331,698
axes paid_ ............................................................................................ 2,306,591 5,868 1,308 3.499 1,362 2,525 31,874 25,903 70,554 78,803 105,501 197,802 1,781,592
riterest paid....................................... .................................................... 701,964 3,432 627 1,364 788 867 7,943 3,490 8,097 12,061 17,653 41,849 603,793
lepreciation ......................... ............... .................................................. 685,567 2,109 901 777 578 743 6,393 5,279 10,169 13,529 20,395 56,189 568,505
'ension. profit-sharing. stock bonus, and annuity plans ...................... 704,054 2,679 61 281 4,960 6,636 11,782 13,708 22,152 50,838 590,494
:mployee benefit programs .................................................................... 140,737 84 238 300 4,954 3.318 8,015 6,070 10,002 15,192 91,211
let income (less deficit) ..................... ................. ................................ 6,105,007 9,241 3,793 707 2,989 6,537 67,735 53.366 153,000 178,184 213,263 492,483 4.923,709
Net income............................................ _ ............. ............................. 6,325,172 18,294 6,094 8,587 6,051 14,036 108,669 74,164 185,302 197,318 235,362 516,847 4,954.448

ncome subject to normal tax, surtax, and alternative tax. .................. 5.064,499 9,081 3,926 6,977 3,820 8,699 70.755 49,602 122,036 127,089 165,731 385,723 4,111.060
ncome tax, total ................................................................................... _ 2,360.254 4,185 1,049 2,266 928 2,853 30,293 22,260 56,112 58,513 75,777 174,977 1,931,041
Additional tax for tax preferences ...................................................... 1,286 - - - - - 13 - N 1.121

oreign tax credit., .............................-- ................................................. 122,083 54 288 435 3 232 1
IS ...nvestment credit ......................................................... ........... .............. 41,381 1 29 256 190 709 657 1,26

5
3~25

7
31951:

York incentive credit ...................... ....................................................... 39 - - N - 2 1 36
hstributions to stockholders except in own stock................................. 1,132,527 298 574 5,087 3,136 22,257 14,570 31,555 80,592 973,602

:inance, Insurance, and Real Estate: Insurance Agents, Brokers, and
Service

lumber of returns .................... .............................................................. 32,228 662 21 257 6.217 2,649 908 446 45 25 5 7 7
'otal assets._ ............. ........................................................................ 6,592,596 - 644,692 975,965 928,618 613,258 793,367 331,787 398,239 165,594 508,408 1,232,668
Votes and accounts receivable, net ................................................... 2,422,004 - 213,235 355,798 427,791 305,358 317,009 120,072 159,313 52,116 151,052 320,260
nventories ............... ............................................................................... 2,482 - N - (*) - -
.ash, Government obligations, and other current assets ..................... 1,500,929 - 187,533 264,193 214,358 117,789 175,292 88,982 97,878 29,713 142,490 182,701
)ther investments and loans' ................................................................ 1,492,568 - 69,628 116,340 120.762 91,546 168,610 89,167 96,559 67,638 168,903 503,415
)epreciable assets ............................................ .............................. 653,617 - 120,552 136,550 99,709 65,143 59,966 22,023 41,985 6,583 28,906 72.200

Less: Accumulated depreciation................................................ 269,969 - 58,923 61,140 42,577 30,766 22,951 7,371 13,039 2,454 12,721 18,027
)ther capital assets less ieserveS2 .. ....................................... 128,351 - 16,109 18,048 19,699 13,008 30,789 3,559 915 1,773 6,160 18,291
Iccounts and notes payablex ..... ...................................................... 2,930,086 - 302,421 462,215 509,140 360,309 412,480 166,003 166.566 34,966 169,533 346,453
)ther current liabilities......................... : ................................................. 512,180 - 48,969 52,391 55,796 28,040 34,153 43,950 44,383 14,909 13.104 176,485
hortgages. notes, and bonds payable in one year or more .................. 680,183 - 58,521 77,371 84,083 46,747 74,637 21,604 13,832 7,337 78,003 218.048
let worth ........................... ..................................................................... 2,138,524 - 186207 342,273 253,658 159,277 225,878 76.319 161,673 96.724 197,091 439,424
Ast of property used for investment credit ..................................... 76,827 11,682 12,504 8,853 10,578 7,055 2,191 5,326 576 5,941 9,477
Intel receipts ............................................. .................. ......................... 5,333.450 85,922 1,220,219 1,037,477 835,227 456,802 573,800 174,800 247,229 51,885 180,704 469,385
3usiness receipts.................................................................................... 5,033,309 84,771 1,198,946 1,010.056 804,077 438,959 547,050 156,583 210,091 41,408 163,243 378,125
.ost of sales and operations . ................... .................. ......................... 1,302,804 346,766 285,619 245,910 106,319 217,313 4,946 3,694 22,742 22,996
[axes paid .................... .......................................................................... 130,063 2,602 26,857 24,037 17,904 10,992 11,887 4,484 9,397 1,357 5,352 15,194
nterest paid ...................... ..................................................................... 68,085 498 6,717 10,944 8,824 4,101 5,867 3,070 1,410 910 3,635 22,109
)epreciation ... .............. .......................................................................... 81,284 1,429 17,953 16.611 12,955 10,228 5,904 2,014 5,535 626 2,571 5,458
lension. profit-sharing, stock bonus, and annuity plans ............ 79,989 7,949 12,865 11,324 8,982 7,878 2,632 11,424 829 4,430 9,880
7mployee benefit programs ....................................... ............................ 32,759 5,342 6,351 4,691 3,218 2,583 1,744 2,563 247 1,250 3,966
iet income (less deficit) ............................................................. ...... 414,286 3,249 61,111 79,094 50.421 28,730 51,958 17,966 29,187 68 37,228 55,274

Net income............................................... .......................................... 492,195 3,823 85,201 87,057 60,162 33,992 58,731 18,424 32,652 5,241 39,267 67,645
ncom subjeclto normal tax, surtax, and alternative tax ................... 369,125 3,381 41,955 58,159 43,411 28,293 47,446 16,958 28.915 4,401 36,601 59,605:ocom

tax. tat _ ........... ........... ............... .......................................... 140,383 1,217 10,337 15,490 13,219 10,293 20,338 7,922 13,795 1,942 17,415 28,415
Additional tax for tax preferences ...................................................... (*) - - - - - (*) - . - (*) -

Foreign tax credit .................................................................................... 2,119 - (*) - - - (*) 323
nvestment credit .......... ........... ............... ................................. 2,222 76 150 ISO 184 302 122 275 28 232 619
Nork incentive credit .............................................................................. (*) - - - - - (*) - - - -
Distributions to stockholders except in own stock ............................. 93,232 1 16,213 12.702 1 10,880 1 5,152 1 10.493 (*) 2,987 3.922 10,630 18,518

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Active Corporation 'Returns
Table 6.~Selected" Balance Sheet, Income Statement, and Tax Items, Cost of Property Used for-investment Credit, -and Distributions to Stockholders, by Major Industry, by Size of Total

Assets~ Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

siz~ of total assets

M ajor industry item
Total active
corporation $1 $100 000 $250.000 $500,000 0,000,800, $5,000.000 $10,000,000 $25,000,000 $50,000,000 $100,000.0qO $250 000 000,

returns
Zero

under
,

under under under - undei under under under under under ,
. .

or more
assets

$
100,000 $250.000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25.000,000 $50,000.000 $100.000,000 11250,000,000

(1) (2) (3) (4) (5) (6)' (9) (10) (12) (13)

finance. Insurance, and Real Estate: Real Estate

Number of returns........... .............. ................. 273.182 9.145 133,039 65,828 32,841 17,574 1 12,586 1,244 62

'

8 198 52 32 15

Intel assets... ............... ........................................... .. ... _ . 102 899 083 - 5 361 420 10 529 229 11 418 403 12,203,507 ' 24.823,567 8,505,695 9,550,349 6,688,329 3.543.375 4.810,063 5,465,146
'

. . __ ...........
Notes and accounts receivable net _............................................

, ,
9 976 732 -

, ,
304450

, ,
872 501

, ,
910,586 1.049,875 1 1.963,541 705,461 896.432 804,301 372.343 752~572 1.198.816,

nventones .......................... ............... ...................
, .

3241 023 -
.

25 517
,

45 441 64,719 57.556 91,357 66,609 148.791 70,527 96,591 111326
'

244,490

' Government obligations, and other current assets .......... ...........ash,
, ,

15,091.836 -
,

902,562
,

1,528,564 1.523,845 913.925 3.543.831 1,201,120
1

467.755 969.982 512.437 1.104 596

895 368

415,419

1 059 590
Other investments and loans' ..................................... ................... 11,960,394 - 408,048 894,314 1,02U59 2,541,540 9

7
4.
27

2 1,257.169 1.097.077 670.849 . . .

Depreciable assets. ........................__ ___.................. ................... 61 977268 - 3 913 977 7 241 166 7.920,264 7,788,924 16.546,851 4.884,297 4,989.098 3.020,031 1.582.289 1.420.629 1.961,451

Less Accumulated depreciation.. ................... ...................... _
.,

19.012,646 -
. ,

1,747,938
, .

2,889,196 2,892,461 2,598,607 5,045.126
1

1.200,613 1,144,615 624.916 37,4,311 215,542 279,321

Other capital asse
.
Is less reserveS2 ........................ ...................... 19 1002~191 - 2431 292 2,596,466 2,609,286 2,531,806 4,4 92.955 1,454.089 1.459,114 911.586 498,079 568.080 637,438

Accounts and notes payable' ..............._...............................................
,

18 008 084 -
, ,
785,158 1.464,403 1,709.361 2,094,000 4,251,656 1,522,608 1.984.036 1,175,533 781.607 1,079,432 1,160,290

Other current liabilities.......... __ ..................................................
, ,

3 534 107 - 215 916 323,529 346,200 378.496 746,555 316,813 345,865 254,996 132,469 277.424 195.844

Mortgages~ notes, and bonds payable in one year or more .......... _
,,

48,246,016 -
,

1.665,052 3,777,961 4,1328,790 5,595,322 13.460,286 4.616,183 5,068,537
6 730

3,616,972
1 030 860

1.696,954
614 652

1.949,489
976 194

2.170,470
1 138 656Net worth................................................. ...................... 23,251,670 - 1,846,567 3,723,678 3,694,746 3,168,818 4,291,854 1,402,915 2,1,3 . . , , , ,

Co

*

st of property used for investment credit ___ .................... 539,035 3,720 44.468 47,787 66,066 51~932 1.35,494 32,886 37,457 26,812 19,380 41.377 31,656

Total receipts .............. --_..............................................-- 24 457 042 084393 3 121 325 3,113,136 2,757,789 2,803,491 4,840.959 1,552,852 1.743.207 1.152,217 169.823 1.069,177 1,139.982

Business receipts... ............ _ ....................................
,,

11 334 037
,

140 136
, ,

2 014 265 1,470,676 1,114,698 1,127,424 2,051,731 642.976 818,384 519
'
594 410,819 484,424 538,910

Cost of sales and operations ............................................
, ,

3 715 128
,

34,879
, ,
364,963 365,077 291,570 361,167 6 24 824 244.052 381.823 174,920 207.965 338,691 325.197

Taxes paid .......... .............. ............ .......... _ ..........
. .

2 532 206 46,411 270,235 360,974 329,767 315.928
8 :5
8

274
159,742 158,995 101,395 58,196 73,067 69,222

Interest paid ......................................... ..................................................
, ,

3 794 104 81 027 159,519 318,010 376,237 448,984 991,176 320.873 386,955 248,255 118,625 148.879 195,564
.

Depreciation .:... ............. ............ ................._............... ....................._
, ,

2,426,368
,

51.191 186,669 302,519 329,789 306,853 637,520 169,465 171.469 105,028 50,059 56,571 59,235

Pension, profit-sharing. stock bonus, and annuity plans _ 8 1'.371 M 11,634 10,537 7,361 12,765 16,872

14 810

5,110
2 675

4,858
2 820

3,001
3 322

1,532
1 570

2,973
2 889

4.367
2 879

Employee benefit programs ..................... _ .......................... _
Net income (less deficit) ............................... .......... .............................

50.275
1 453 210

N
38 210

6,899
181 896

3,780
353,257

3,646
333,953

4,750
253,539

.
204,073

,
21,656

,
29.446

,
30,732

,
41,628

,
-5,970

,
-29,210

. .
Net income .

. .
2 967 188

,
79 319

.
355 367 501,859 449.404 394,134 588,805 163,3 15 163,563 109,088 69,037 66,097 27.200

............ ..... ....
Income subject to normal tax, surtax, and alternative tax ...................

, ,
2.294,212

,
60,091

,
245,477 390,540 358,720 302,930 1646

'
4

:

23 1
1 0

5 553
26,437
53 758

83,099
37 242

52,837
24 370

59,464
25 645

26,091
11 507

Income lax. total ........... .......................... ..................................... 780,263 21,163 57,570 103,0761 107,443 103,272
61

82 6 4 2, , , , . ,

Additional tax for.tax preferences ........................... ................... 3,735 63 M N N 295 637 409 464 471 151 749

Foreign tax credit ...........
Investment credit ................ ..................................

544
15,959

-
55

N

7

07 288 2,09 7
N

1,628
127

1 3,818
N

1,250
10

309

7

1

'089
(1

641
N

1.418
N

659

Work incentive credit ......................... ...................... ............
Distributions to stockholders except in own stock .................................

N
577,878

L

82,385

-

107

.

182

-
91,727 68,569

-
49,323

(*)
78,142

-
33,535

-
19,159

-

16,505

-
2,448, 12,893

-
14,010

Total Services

Number of returns ....................... ........... ........... 314,795 8,612 233,443 39,716 17,032 8,561 6,208 659 333 117 58 38 18

Total asset''

. . .

............... 259 46968 - 6,000,879 6.228,062 5,927,945 5,946,476 11,773,121 4,537,171 5.143,958 4,070,262 3.876.488 5,812.069 8,943,038

Notes and accounts receivable net .................. ........................

,,
10,856 029 938.867 1.123,921 997,578 930,184 1,713,788 767,883 912,337 732.262 816.824 724,161 1,198,224

,
Inventories .. . . . .. .. ............................

,
2 888 018 - 268,231 252,494 201,358 221 114 344.776 160,658 219,111 179,014 108.601 208.265 717,846

.... . ...... .......................... . . . .. ...
Government obligations; and other current assets .....................Cash

, ,
8,930,110 - 1,379,690 996,565 826,706

:
69

6
1
7

7 1,248.857 553,055 627.906 567,816 478.395 566.532 988,411
,

Other investments and loans' .................. ....................... .. .......... 5979 511 - 501,912 524,434 469.670 441,439 1,211,539 589,795 823,918 870,853 635,963 1,606,436 1,921,552

Depieciable assets .............. .
, ,

45,990,314 - .4,754,579 ~4,859,761 4,834,912 4,745,332 9.109,576 2,813,444 2,988,018 1,919,210 2.453,129 3,040.674 4,471,679

.................................. ....Less; Accumulated depreciation 18,603.188 2.489,731 2,340,645 2,157,940 1,879,109 3,479,056 989,451 1.069,705 689,235 969,181 1,121,321 1,417,814

Other capital assets less reserves'................................. .................. 4,393,628 - 274,275 471,280 506,756 1527,934 970,086 336.564 321.202 207,154 178,171 230,912 375,294

Accounts and notes liayable3 ............... ...................................... 14,432,299 - 1.572,908 1,388,580 1,413,922 1,351.105 2,834.110 900,505 1,228,313. 908,830 961.294 940,572 932,160

.......................................Other current liabilities . . 5 379 318 - 590,535 459,639 381,368 383,093 691,715 319,507 318,670 299.431 1 263.373 446.911 1,225,076... ..:~ ..
Mortgages, notes, and bonds payable in one year or more

, ,
20,737,926 - 1,062,055 1,434,520 1,716,798 2,124.914 4,400,428 1.518,526 1,638.391 1,178,378 1,289,611 1,867,682 2.506,623

Net worth. _ .......... 21 358 022 - 1,711,149 2,287,095 1,952.233 1~587,924 2,940,449 1,351.417 1.576,078 1,365,797 1,070,114 1,843,711 3,672,055. ........................................................ __
Cost of oroperty used for investment credit... ........ .......................

, ,
4,011,303 96,090 412,160 329.656 339.782 376,790 7

1,
26,856 226,881 226.728 199,217 208,055 .269.033 600,055

Total rece Is ..................... ! .................... . 1
In ....................... ......... ......... 83,987,745 1,017.139 23,166.018 10,697,993 8,447,592 6,688 776 10 927 548 3,706,859 4,181,783 3,516,554 3.374.325 2,926.695 5,336,463

Business receipts .................................................................................... 79,910,175 937,898 22,724,319 10,362.332 8,134,737 1.384~038 1028:613 3,416,901 3,895,619 3.203,045 3,190.083 2,594.963 4,737,627
,

Cost of sales and operations ............................................................ 42.246,883 485,571 9,804,168 5,648,435 4,585'216
3

7
5

1.
63 1 5.908.351 2,0 6212 7 2,323,749 1,880,423 2,041,802 1,312,808 2.477,108

Taxes paid ............................:__ ........................................ .......... 2.865,079 36,917 671,018 381,333 302,729
4

260,88 4
1

2,4
60 3 :

1 8 586
1
61,136 114,382 93,951 100,690 190,993

Interest paid ............:~ .................................. ....................................... 1,965,917 25,879 130,700 147,221 169,341 193 408 407,414 130,003 144,833 114,457 126.776 162.399
'

213,486

Depreciation ................... - .......... I...................................... 4,779,869 63,486 530,452 448,173 437;242 451,479 886,867 280,999 308,866 187,761 269,147 301,693 613,104

and annuity plans ........... ..........Pension profit-sharing stock bonus 1,298,529 5,589 811.285 132,215 81,984 111088
'

72 501
'

29,323 31556 23,1 i4 21,062 14,319 24,473
. , ,

Employee benefit Programs ................................ ...................... 343 107 2,007 110,906 42,232 28,934 2, 0 935 20650 14,444 14:64 7 9.812 11.457 12.476 25,051

Net income (less deficit) ................ ............ .................. ............. 2,304.498 42,416 213,948 316,250 263.040
1

74~394 ~74:824 107,233 168,308 146.277 145,470 111,1 ,4 213.024

Net income .. .... ...................... 4 103 672 8
1

84 1 767,501 521,985 439,174

3

62,435 579,122 220,397 239,616 203,814 162,655
2 62

06,
, _ ~3

18.8
7
0

................ ..................................... ......

Income subject to normal tax surtax and alternative tax ...................

, ,
3,028,210 54,042 466,271 354,924 315,989 279,818 443 632 186,517 205,137 158.980 140,410 185.025 237,465

, .
Income tax total ............... ............................ 1,173,965 23.067 107.117 104.454 111,202 1

1
2,60 1 196:831

8
5,617 95.63 3 75,595 1 6~5,924 83,897 112,027

,
Additional tax for tax preferences ................... : ... I.................. 1,112

(.) (.)
N

65 148
86

83
0 1

.
)

Foreign tax credit .............................................................. ................ 31,800 N N N N N - 4,011 829 1,689
4'

288 7,140 3,105 9,350

Investment credit... ......................... ... - I .............................. 107,924 1,173 7,670 9.859 9,763 1 1,174 21,386 6,693 4,6
7

7

4

'

8
3

1
5

1
5

79

~

6,440 18,679

Work incentive credit ..................................... I ............................... ....

Distributions to stockholders except in own stock ..............................

1 102
'631,299

-
, 41,621

N
, 128,288

N
1 80,613

N
1 ;55,566

-
1 36,428

N
, 64,932 . 29,584 33,671 44,097 20,052 44,711 51,736

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



Active Corporation Returns
Table G.-Selected Balance Sheet, Income Statement, and Tax Items, Cost of Property Used for Investment Credit, and Distributions to Stockholders, by Major Industry, by Size of Total

Assets- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Size of total assets

Major industry, floor
Total active
corporation Zero $1 $100.000 $250 0

1 ,
$500,0 0

,
$1,000,000 $5,000, Do

0
$10.000,000 $25,000,000 $50,000,000 $100,000,000 $250.000,000

returns assets undo, under und.r under under under under under under under or more$
100,000 $250,000 $500,000 $1,000,000 $5.000,000 $10.000,000 $25.000,000 $50,000.000 $100,000,000 $250,000,000

(1) (2) (3) (4) (5) (7) (0) (9) (10) (11) (12) (13)

Services: Hotels and Other Lodging Places

Number of returns ................................................................................... 19,349 697 7,505 4.821 2,985 1,592 1,536 112 66 14 12 5 4

folal assets ............... ................................... ...................................__ 12.129,939 - 345,184 776,441 1,049,722 1,112.212 2,670,710 772.930 1.087,672 472.359 776.798 671,241 2.394,670
4otes and accounts receivable, net ....................................................... 788,760 - 16.676 38.610 58,862 55,006 133.494 40.946 91.948 38,468 83,799 44,259 186.692
nventories .................................... ....................... ...................... ........... 190,270 - 6,016 13,957 10,437 17.967 38.439 5,610 17,520 6,131 12,542 7,703 53,948
Cash. Government obligations, and other current assets ............. 1,160,261 - 44,665 71.854 71,536 80,899 151,579 54,700 91,310 32,329 128,730 56.837 369,822
Dlher investments and loans'. ......... ................................................. 1,582,355 - 22 605 55,346 54,870 55,693 196,962 75,678 190.897 95,010 68,949 265,931 500,414
Depreciable assets .......... ........... ........................................................... 9,892,938 - 369~068 777.343 1,084,716 1,101.825 2,481,220 680.094 783,405 351,068 471,501 352,136 1,440,562

Less: Accumulated depreciation ......................................................... 3,399,260 - 184,853 328.409 439,566 390.988 739,508 215,514 247,795 107,682 113,751 109,318 521,876

Other capital assets less reserves' ............ _.......................................... 1,414,604 - 53,941 121,483 164,552 163,360 306,405 96,219 110,340 35,065 93.820 22,099 247,320
Accounts and notes payable3 ................................ ............ 1,679,453 - 73.900 106,441 156,516 157,945 415,956 103.806 169.907 82,115 120,034 147,017 145,816
Other current liabilities .................. .......................... 511,089 - 18,495 32,627 40,843 45,073 105,618 33,807 48.770 15,524 33.383 33,689 103,260

:
Mortgages, notes, and bonds payable in one year or more .............. 5,409,562 - 98,401 270,160 508,312 585,621 1.557.140 392.706 526.230 152,937 321.116 279,161 717,779
Net worth.. ............ .................................................................................. 3,557,401 95.352 239,014 262,128 198,410 382,380 166,948 243,792 177,454 260,718 185.200 1,346.005
Cost of properly used for investment credit ............... ......................... 298,980 N 9,592 21,818 21,293 28,966 64,735 15,237 18,104 10,008 17.563 21.685 68,497

Total receipts .......................................................................................... 8,107,318 143,592 489,487 618,590 714,242 731,937 1,540,870 388,529 545,131 245.828 669.431 330,873 1,688.808
Business receipts ............. ....................................... .............................. 7,508,827 122.689 470,510 594,368 680,461 700,213 1,460,329 340.825 484,311 215,526 632,986 302,907 1,503.702
Cost of sales and operations .................. .............. ............................... 3,738,915 52.421 209,884 255,134 304,237 336.882 692,249 178.456 252,504 112,678 437,802 101,928 804.740
Taxes paid .............................................. ......................... ...................... 462,573 8,666 27,715 38.067 48.140 42.507 97.893 28,782 32,965 15,187 26,053 19.129 77.469
nterest paid .......... _......................................................................... 439,831 7,749 10.049 24.738 40.997 47,366 127,363 28,723 41,267 11,735 25,061 25,555 49,228
Depreciation ................................................................................... 559.171 5.780 22,988 48,795 62.606 61,262 134,338 31,537 34,694 15.376 25,366 20.083 96,346

Pension, profit-sharing, stock bonus. and annuity plans ................... _ 22,018 N N N 1,426 1,212 2,269 1,531 1,516 737 1,287 691 10.125
Employee benefit programs ..................... .............................................. 25.005 N N N 738 691 3,559 3.285 2.298 990 1.782 939 9,379
Net income (less deficit) ........................................ ............................... 248,719 9,350 -1.140 17,979 11.147 6,794 10.745 868 7,215 6,014 19.358 14,808 145,581

Net income ....................................................................... .................. 481.674 14,741 20,113 38,669 42.304 40.550 77,806 23,558 27,598 13,560 22,386 14.808 145.581
ncome subject to normal tax, surtax. and alternative tax .............. 306.156 N 9,196 23,514 27,242 27,955 38,979 18,491 22,377 6,400 21,563 13,947 87.121
ocome tax, total __ .......... .................................................... ........... 127,462 N 2,437 6,016 8.701 10,320 15,901 8,098 10,148 2.733 10,307 6,795 41.640

Additional tax far tax preferences ............. ........................................ 504 - - - - N N 55 56 86

Foreign tax credit .................................................................................... 1,117 - - N - N - 260 - - N N
nvestment credit ................................. .................................................. 11,062 125 347 653 824 2.023 434 838

4

08 797 603 3,942
Work incentive credit ............................................................ ................. N

1
- - - - - - N -

~ - -Distributions to stockholders except in own stock ........................... 100,581 N 51874 14,029, 12,362, 5,481, 12,06.0, N 2,323 6,547 2.069 1-) 22,017

Services: Personal Services

Number of returns ...................... ............................................................ 37,746 759 29,053 5,078 1,770 592 430 47 5 4 -

Total assets __ ............................... .................................................... 4,538,193 - 824,052 796,318 586,954 417,116 849,459 304,599 115,826 186,025 457,844 -

Notes and accounts receivable, net ................................. .......... .......... 706,976 - 111.589 132,703 106.398 65,067 121,298 58,500 11.188 19,212 81,021 -

nventories ....................................................... .. ................ ................. 332,983 - 47,646 40,749 38,131 22,808 65,940 28,539 6,336 16,505 66,329 -
Cash, Government obligations. and other current assets ................. 644,171 - 142.240 114,346 87,963 59,300 115.258 25.433 20,338 14,732 64,561 -
Other investments and loans' .............................. ................................. 469,291 - 59,079 49,179 47,098 29,978 79,039 37,544 32,038 69,481 66,855 -

Depreciable assets ..................................................................... 3.636,707 - 895,527 737.309 465,328 350,090 599,169 176,904 54,407 107,331 250,642 -

Less: Accumulated depreciation .................. ....................... 1.916,624 - 524,972 383,182 252.731 182,440 284,122 92,706 28,993 54,915 112,563 -

Other capital assets less reserves' ........... ............... .................... 290,940 - 31,378 53,776 50,021 42.963 61.415 17,844 6,197 5.681 21,665 -

Accounts and notes payable". ................................................................ 770,775 - 166,314 130,829 89,352 87,875 140,946 50,244 14,069 18,308 72,838 -
Other current liabilities......................... .......................................... 293,838 - 61,021 51,350 34,778 23,938 52,516 15,972 6,529 7,519 40,215 -

:Mortgages. notes, and bonds payable in one year or more .................. 989,287 - 146,094 182,400 109,670 99,210 244.975 62,030 34,177 46,128 64,603 -
Net worth................................................................................................. 2,022,870 - 308,607 339,962 311,333 181,917 351,378 137,635 59,096 110,243 222,699 -
Cost of property used for investment credit .......................................... 238,569 45,920 42,571 21,653 16,860 43,833 12.559 3,499 6,478 42,560 -

Total receipts ................. ........................................................................ 7,073.962 41,055 2.074,231 1,248,214 822,762 630,614 1.010.683 378,477 117,220 161,759 588.947 -

Business receipts ..................... _............................................................ 6,917,279 31,719 2,045,130 1.230,692 807,962 618,202 976,983 370,711 109.224 156,832 569.824 -

Cost of sales and operations .............................................. 3,727,398 15,445 1,059,652 641,200 430,839 348,697 534,774 219,337 67,452 100,207 309,795 -
Taxes paid ............................................................................................... 269,081 1,651 83.713 48,182 31.301 25,496 37,705 13,936 4,920 6.020 16,157 -
nterest paid ........................................... ........................................... 102,117 1,482 20,868 16,544 11,338 9,026 21,924 5,247 2,748 3,359 9.581 -
Depreciation ....................................................... .................................... 327,972 2,669 85,561 64,272 31,399 29,698 56,435 13,699 4.327 7,391 32,521 -

Pension, profit-sharing. stock bonus. and annuity plans ...................... 48,038 - 7,758 8,198 11,166 4,889 7,112 3,441 517 1,023 3.934 -
Employee benefit programs ............................................. ..................._ 23,808 4,558 3,991 2,756 1,702 5,648 2,337 1,104 233 1,233 -

Net income (less deficit) .......... .................. ............ ............................. 226.424 5.600 14,303 28,185 32.878 19.586 52,443 18,317 4,094 8,457 42,561 -

Net income .......................... ........... .............. ............................. 335,757 6.566 62,878 56,401 45,161 27,184 59,805 21,637 5,107 8.457 42.561 -

ncome subject to normal tax. surtax, and alternative tax ................... 261,205 32,324 38,772 35,872 22,498 54,367 20,416 4,613 8,441 42,021 -

ncome tax, total .....................:............. .......... ................................. 100,027 7,182 10,190 12.652 8.978 24,442 9,581 2,151 4,032 20.136 -

Additional tax for tax preferences ........................ .................... - - - - - - - - - - - -

Foreign tax credit ........................... ....................... ............ ................... N - - - - - - N
nvestment credit .................... _ ............ ...................... ..................... 9,011 590 1,409 749 485 2,573 712 148 416 1,878
Work incentive credit ................... ...................... ...................... _ (*) -

- - - -
(*)

- -
(*) N

Distributions to stockholders except in own stock .......... ................. .... 36,806 11,579 9,000 3,194 . 2,669 4,715 N 845 2,676 1,416

I

I

footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



Active Corporation Returns
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, Cost of Property Used'fdr Investment Credit,' and Distributions to Stockholders, by Major Industry, by Size ofTotal

Assets- Continued
[All figures are estimates based on samples- money amounts are in thousands of, dollars]

Size of total assets

Major industry, Rem
Total active
corporatio Z $1 -$100,000 $250,000 .$500,000 si,000,000 $5,000,000 $10,000,000 $25,000,600 $50,000,000 $100.000,000 $250.000,000

returns ero under under under under :Under, under under under under undo
r or moreassets $

100,000. $250,000 $500.000 - $1,000,000 $5,000.000 $10,000.000 $25,000,000 $50,000,000 $100,000.000 $250,000.000

(1) (2) (3) (4) (5) (6) (7) (0) (9) (10) (11) (12) (13)

Services: Business Services

Number of returns ................................................................................... 82,401 2,766 62,418 9,503 3J98 1,928

"'ll'

206 ill 47 21 15 3

Total asse s ........................................ :....................................................
t

11 121,001 1,450,606 1,482,831 1,344.473 1,330,944 2,112,128 1,427,971 1,681,895 1,668,163
386 243

1,503,233
392 852

2,185,183
346 953

1.863.574
462 793a

ccounts receivable, net ................... :_ .............................Notes and 4~840,889 345,280 419,795 36944~295
629

420.5600
6 866

1 809,731
106 053

372,024
46 807

515,363
105 642

,
13693

,
25 711

,
58 405

.
(1Inventories ..............................................................................................

and other current assets ....................Cash, Government obligations
756.901

2,809,715
46,338

375,830
46,678

274.021 251,237
.

207,43 5
,

371,425
.

222,616
,

221,745
,

194,919
.

181,124
,

208,991 300,372
,

0 her investments and loans-. .... ......
t

3,194,280 135.000 174,162
87 7

148.651
880 630

5
128,82
799 348

365,308
1 740 009

258,021
455625

291,355
773 888

453.084
222624

253,570
035 0081

644.079
1 236.965

342.225
875,716Depreciable assets ............

Less: Accumulated depreciation .................... ..........
10,311.804
4,701,349 -

847,887
429,502

2,6 6
450,843

,
460,464

,
386,767

, ,
795,160

,
229,003

,
335.046

.
250,120

,,
498,635

,
543,957 321,852

Other capital assets less reserves2 ........................................................ 506,321 - 39,970 52,397 46,469 52.234 118,083
8

51,769
362 800

27,660
533 883

48,355
485 993

14.404
406 768

44,862
418 725

10,118
116 360

Accounts and notes payabte3. . ................................
Other current liabilities . .. . ..... ......... . . ............. ...... ..............

4,887,061
1 805 720

-
-

494.713
159 857

434,841
134,648

392,990
107,172

397,296
89,151

42.692
t 165,979

,
83.543

,
102,446

,
103,158

.
119,827

.
232,374

,
507,565. ... . ... . .

Mortgages, notes, and bonds payable in one year or more ..................
Net worth:

. ,
4,416,486
5 934 538

-
-

,
225,429
330 897

221,351
573 626

252,335
509,296

269,378
437.437

758,365
1 909,893

465,181
406,105

383,511
539,859

315.829
690,258

433,439
371.913

604.443
663,325

487.225
501,929........................................................... ....................................

Cost at property used for investment credit __ .................. _ ..........
, ,

1,160.710 8,717
,

107.412
,

108,052 99,071 109,859 26
1
0,937 71,767 75.378 99,385 85.479 96.699 37,954

.
Total receipt's ..................... .................................................................... 24.406372 200 7

'

"
4,925,900 3.047,908 2,454,015

9" "91
3,344.406 1,299,630 1,849.985 1,804,373 1,613.849 948,638 935.862

Business receipts .................................................................................... 23,265,448
1

'80: 977 4,806,522 2,939,883 2,359;121 : 7:904 76 3,193,551 1,212,619 1,761,039
1 27

1,678,386
1241 013

1,557,258
1 065 664

795,242
414 840

876,083
418 311Cost of sales and operations .................................................................

Taxes paid ............. ................. ............................. 1 ..........................
14,117,331

654 345
106,046

5,237
2,526,102

150,813
1,778.944

87,810
1,516,342

68,882
1,266,333

50,386
2,107,896

85,672
751.455
32,129

.152, 4
53,543

. ,
43,316

, .
32,885

,
24.518

.
19,154

Interest paid................ ..........._ ................................................
Depreciation ........................ ................ .............................

,
475,840

1,301,788
5,663

13,582
31,509

114,738
29,159

108,922
31,346
98,087

30.949
101,207

71,526
200,389

41,567
84,840

41.774
102.802

34,822
89,223

49,957
102,438

141.9303
13 3

41:621 515
0

47

Pension, profit-sharing. stock bonus, and annuity plans ................ 185:754 431 36,113 25,334
1 1 7

18,042
6 670

16,299
5 874

24,190
92614

8.556
3 462

1086
4 599

17,530
4 190

13,676
1275

4,292
2 477

5,505
1.329

Employee benefit programs I............................................................
Net income (less deficit) .................. ..............................................

83,676
757~503

314
7 939

22,521
28,962

2, 8
102,505

,
74,219

,
68,442

,
104,389

,
25,342

,
83,611

,
93,780

,
69,640

,
74.814 23,860

7
.

Net income . .. ...................... 1;247jI22
,

21 584 192,485 147,738 121.427 115.673 165,842 59,005 95,910 110,187 77,048 79,615 (*).......... ............................... . .
Income subject to normal tax, surtax. and alternative tax ................... 9501934

,
15,111 112,671 102,934 90,005 93.846 132,667 47,881

21 993
80,049
37 740

84,229
40 227

60,992
29 078

71,040
32 883Income tax. total ................................................................... ................. 395

,
562 6,399 26,118 31,370 33,373 38,893 59,401 . , , , ,

*Additional tax for tax preferences .................................. (*) - - - - - - - - , ( )

Foreign tax credit ....................... ................
Investment credit .......................................................................

13~057
30,023

-

552 2,065 3,594 3,219 3,748
839

6,722
501

1,865
1.167
1,249

1.226
2,212

6,712
1,472

1

2.347
2,545

Work incentive credit ............. ......................................................
Distributions to stockholders except in own stock .............................

41
195,021

- (*)
21,953

-
18,046 13,272

9
-

8, 64

1

5,086 5,085 14,399 34,170
( )

11,786 1 31,062

Services: Automobile.Services and Miscellaneous Repair Services

Number of.returns - .

, "
V; ...........

-* - * '*** * * *** - - .. ... . ....

40.503 078 28,934 6,006 2,311 1,194 777 51 30 9 7 3 3

. . . ... ....Total assets 8 287 518 - 934,156 §17,890 810,596 826,288 1,518,781 32~.497 465,927 300,172 483.332 615J27 1,089.152. ..................................................... .. . .................. 1
Notes and accounts receivable, net .......................................................

, ,
1,261~454 155,803 155

'
189 123,046 107,686

6 7
129,874
36 376

40,175 83,802
22 573

49,652
5 270

153,916
15 152

29.034 233,277
34 087

Inventories ............................................................................. .................
and other current assets .....................Cash Government obligations

436,095
725,886

114,994
163,069

79,202
131,021

49.123
78.992

9,0 1
70,155

.
88,399 19,364

,
32,883

,
53,971

,
24,244 9,871

,
53,917.. .

Other investments and loans' . .. . .... ........... 556 711 47,809 72,491 32,433 34,362 47,522 4,237 36,021 7,310 19,817 145,387 109,322................................ ... ...... .. .
Depreciable assets ..............................1 _ ..........................................

,
7,391,785 701,884 638,937 753,938 819,031 1,696,519 333,781 393,966 217.260 390,580 573,425

'
872,464

Less: Accumulated depreciation .................................. ...................... 2,774,452 - 337,660 264,182 288,719

'

350,848 616,451 91,775 127,354 55,333 129,779 182.796 329,555

Other capital assets less reserves2................. ......................................
Accounts and notes payable3 . ~ .... . . .................................................

369,286
2,740,209

-
-

38,754
261,456

66,945
259,932

46.4 06
282,564

54,943
272,393

98,608
651,191 96,530

4.052
199,619

11,226
83,573

5.694
263,821

(*)
74,521

28,065
294,609

1Other current liabilities . 386 190 - 70,507 47,644 41,016 56,293 72,408 7.277 16,534 19.866 9,499 9,473 35.613...................... ____ ......................... .............
Mortgages, notes. and bonds payable in one year or mo!e ..................
N t th

,
2,866,304
1 830 010

- 180,266
293 989

197,173
362 295

217,959
237 409

310,447
156 196

525,351
195 816

159,640
29 693

194,554
31,421

163,543
15,203

158.045
40,099

379,213
151,904

380,113
315.985e wor ................ .................._ ..................................

Cost of property used for investment credit ..........................................
. ,

1,165,445
,

58,454
,

56,232
,

85,641
,

112,398
,

230,749
,

59,776 91,024 49,853 32,656 94,000 218,447

....................Total receipts ....................................... 8,958,825 202,883 2,760,409 1,490,895 918,277 762,106 1.041,238 165,782 290,358 127.612 187.467 211.806 799.992

Business receipts ................................. 8,514,887 192,034 2,722.788 1,442,764 881,010 718,866 974,600 148,936 269,739 104,099 176,919 201,175 681,957

Cost of sales and operations .............. 4.500,634 106,351 1,641,426 879,660 469,963 367,546 366,899 5 1,446 114,560 45,214 56,614 55,756 345,199

Taxes paid. ...................._ ................... 310,408 6,775 92,517 50,438 30,160
4 8

3 , 78 32,640
3

651 6,504 5,551 3,989 2,811 40,494

Interest paid ................................ ... ... ........ .................. 317,121 5,944 23,799 22,026 26,913 30,843 78.509 15.213 19,926 14.367 20,114 22,242 37,225

Depreciation .. ............. ....................... ................... ...................... 1,327,056 30,118 96,914 87,229 124,256 146,275 330,645 65,201 102,206 35,780 92,703 92,216 123,513

Pension, profit-sharing, stock bonus, and annuity plans:..............i 27,523 5,889 6,791 5,134 2,909 1 2,44
2 261 *

375
217

150
21 4

71
112

100 2,197
9 642Employee benefit programs ............. ................. .............

Net income (less deficit) .........................................I .............
29,402

219,961 7,345
6,777

31,096
4,864

63,454
3,584 253

9 605
: 62

3 38
1 ) _9,9 22,6

5
,_,2
0

7
37 221

,
23,261

Net income..... ................___ .................... 356.777 8.803 85,111 75,843 '51,984 37,581 49.967 4,803 8,435 3,227 2,353
Income subject to normal tax, surtax, and alternative tax ................... 2 70 706 5 99 2 41.163

1
2,870 45.057 33,226 44,155 4,226 5,805 (*) . (*)

92412Income tax, total ..................................... ................. ...............
:6

95 69
:

2
339 9 2

0, 0 15,566 ~15,538 12,932 18.967 1,908 2,701 411 582 .

Additional tax for tax preferences....................................................... - - - -

Foreign tax credit...................................................... ......... .. ..
Investment credit .................... .. ................ :_ ...............................

(*)
18.125

-
930

-
1.079

(*)
1;756

I (*)
428 5,041

-

670- -959 - -
Work incentive credit .................................................. :...........................
Distributions to stockholders except in own stock..................

(*)
541,057

-
, 11,714 10,207

- -
; 3,489

-
3.320

I.)
-

~
-
696

CY)
a)

footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



Active Corporation Returns
Table G.-Selected Balance Sheet, Income Statement, and Tax Items, Cost of Property Used for Investment Credit, and Distributions to Stockholders, by Major Industry, by Size of Total

Assets- Continued
[All figures are estimates based on samples- money amounts are in thousands of dollars)

Total active
Size of total assets

Major industry, itam corporation
Zero

$1 $100,000 1250, 0
: O

$500.000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250 000 000returns assets uniter
under und r under under under and

er
under under under , ,

or more$
100,000 $250,000

$500,000 $1,000,000 $5,000,000 00$10,000
$25,000,000 $50,000,000 $100,000,000 $250,000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) -03)
Services: Amusement and Recreation Services

-

lumber of returns .................... - ........ . ........................................ 34,974 998 22,921 5.780 2,634 1,516 901 123 64 20 7 4 6
otal assets .. ..................................................................................... 11,739,858 - 610,943 907,728 945,556 1.037,962 1,810,574 867,367 988,371 617,261 432,869 482.399 3,038,828
lotes and accounts receivable, net ............................................... 998,569 - 45,886 65,975 86,943 63,277 165,359 58,272 74.166 115,085 42,582 19,024 262,000
nvent, ries ..................... ---- ................................ .......................... - 769,248 - 21,238 37,731 23,755 29,821 44,531 15.094 14,786 35,659 10,179 34,494 501,960;ash. Government obligations, and other current assets ............ 1,393,860 - 119,380 144,261 143,689 115,550 245.726 103.837 135,616 77,465 32.952 33,271 242,113
)the( investments and loans' ............ ....................... ........................... 2,006,989 - 50,054 54,807 83,985 102,847 210,729 77,832 129,826 97,959 127.693 111,923 959,334
)epieciable assets .................................................................................. 8,253,431 - 748,408 1,018,520 915,309 891,305 1,513,948 663.155 668,563 352,006 289,426 254.488 938,303

Less: Accumulated depreciation ...................... ......................... 3.732.254 - 463.983 575,885 462,624 347,899 756,953 251,973 252,507 171,248 125,873 120,132 203.177
)ther capital assets less reserveS2. 1,163.771 - 49,133 113,821 111,424 125.011 275,748 133,448 138,870 58,199 31,235 65,761 61,121
kccounts and notes payable` ............... ................................................. 1,987,369 - 146276 149,228 210,845 207,304 364,156 138.399 154,039 137,092 42,688 95.637 341.705
)ther current liabilities--- ............ ................................................. 1.189.801 - 58:8 56 58,198 62,779 77,367 142,004 71.196 55,238 55.859 16,947 33.421 557,936Mortgages. notes, and bonds payable in one year or more ................- 3,343,044 - 122,861 276,972 252,182 330,729 558.462 236,824 314,721 237,762 237,453 124,674 650,404
Net worth ....................................................................... ......................... 4,002,157 - 96,742 294,062 327,106 325,071 581,144 311,039 411.784 138,294 117,530 1.287.666
Cost of property used for investment credit ...................... ................... 553,909 31,490 31,919 45,302 48,476 62,978 38,190 16,983 16,238 13,295 6.325 241.033
Total receipts .................................... ............................................. 10.241,149 140,937 1,486,367 1,175,776 1,052,713 923,462 1,625,937 632,511 618.642 490.036 270,071 261.342 1,563,355
Business receipts ......................................................... .......................... 9,214,930 130,348 1,362,450 1,109,380 973,499 827,873 1,444,839 542,787 546,659 464,798 240,968 230,192 1,341,137
Ast of sales and operations ...................... ................................ 4,773,927 40,708 659,499 532,968 438,421 436.922 824,467 303,392 278,996 245,858 145,476 148.031 719.189
[axes paid ....................... - .............................. __ ................. 435,419 6,491 50.790 52,373 45,645 42,792 81,399 31.164 38.116 20,639 14.453 13,023 38,534
nterest paid .....................-.................................. ................... 289,239 1,675 12,082 23,731 24,706 28,438 42,280 20,006 21.985 23,516 18,805 9,897 62,118
Depreciation .............. - .......................................... ...................... 748,949 4,758 58,237 65,480 68,076 61,905 103,694 63,292 43.728 25,361 18,775 9,527 226,116
Pension. profit-sharing. stock bonus, and annuity plans ...................... 78,508 9,306 15,388 6,232 10,110 14,085 6,986 5,454 1.919 2,031 1,170 5,757
Employee benefit programs ........................................................ ........... 27,104 1,820 2,175 2,362 2.476 6.022 1,517 3,197 2,280 809 1.723 2,701
Net income (less deficit) ........................................... ............................ 275.402 2,714 -29,049 19,408 39,181 14.732 40.635 44.507 40,984 25,442 8,027 5,659 63 162

Net income.................................................. ....................................... 638,654 13,231 55,037 65,393 67,630 56,551 120,839 63,715 62.882 33,777 10,728 10.139
.

78.732ncome subject to normal tax, surtax, and alternative tax ................... 481,013 9,511 27.696 44,487 46.502 42,026 91,078 52,633 58.194 29,061 068 9.713 59,044
Income tax, total ...................... -....................................... ................ 200,265 3,919 7,247 14,145 16,008 17,027 41.503 24,231 26,759 13,907 1:4 270 4,296 26.953

Additional tax for tax preferences ..................................................... -
I.) I.)

Foreign tax credit ............................................................. - ................ 10.316 15 8,898
Investment credit .......................................................................... 21,552 M 604 1,013 1.743 1,968 2,915 1,943 897 540 784 638
Nork incentive credit .......................................... I.................................. - - - - - - - - - -
Distributions to stockholders except in own stock................................. 110,469 20,146 10,772 7,078 7,722 21,017 17,032, 9,542 556 10,972

Services: Other Services
Number of returns ................................. ..................................... 99,822 2,214 82,612 8.528 3.434 1,739 1,079 120 54 22 9 11
lotal assets ................................... ................. ................ ...................... 12,742,960 - 1,835,938 1,346,854 1,190,644 1,221,954 2,041.469 838,807 804,267 826,282 551,102 2,085,643
Notes and accounts receivable, net ................ ...................................... 2,259,381 - 263,633 311,649 253,034 218,588 354,032 197,966 135,870 123,602 126,541 274,466
nventories............................................................................................... 402,521 - 31,999 34,177 35,283 27,131 53,437 59,354 52,254 22,313 19,998 66,575Cash, Government obligations, and other current assets ............. 2,196,217 - 534,506 261,062 193,289 162,838 276,470 127,105 120,014 194,400 104,493 222,040
)ther investments and loans' .............. ................................................. 1,787,885 - 187,365 118,449 102.633 89.734 311,979 136,483 143,781 149,009 151,709 396,743
Depreciable assets .......... --.................................................................... 6,503,649 - 1,191,805 814,976 734,991 783.733 1,078,711 334.055 313,789 267,323 161,037 823,229

Less: Accumulated depreciation ............................. ........................... 2,079,249 - 548,761 338,144 253,836 220.167 286,862 108,480 78,010 49,937 48,617 146,435
Dther capital assets less reserveSP.. . ............................................... 648,706 - 61,099 62,858 81,884 89,423 109,827 30,368 34,083 48,628 26.760 103,776
liccounts and notes payable3 . . .. . . ...... ........................................... 2,367,432 - 430,249 307,309 281,655 228,292 419.169 148,726 156,796 101,749 85,599 207,888
Dther current liabilities ......................-,................................................. 1,192,680 - 221,799 135,172 94,780 91,271 153.190 107,712 89,153 97,505 79,584 122,514Mortga ges, notes, and bonds payable in one year or more .................. 3,713,243 - 289,004 286,464 376,340 529,529 756,135 202,145 185,198 262,179 119,815 706,434
Net worth ........................... ..................................................................... 4,011,046 - 585,562 478,136 304,961 288,893 519,838 299,997 290,126 234,345 221,559 787,629
Cost of property used for investment credit .......................................... 593,690 5,360 159,292 69,064 66.822 60,231 63,624 29,352 21,740 17,255 31,291 69,659
real receipts ................................. ...................................................... _ 25,200,119 287,955 11,429,624 3,116,610 2,485,583 1,659,568 2.364,414 841,930 760,447 686,946 475,399 1,091,643
Business receipts.. ..................................................................... ...... 24.488,804 280,131 11,316,919 3,045,245 2.432,684 1,614,117 2,278,311 801,023 724,647 583,404 425,773 986,550
Cost of sales and operations ................................................. ........... 11,388,678 164,600 3,707,605 1,560,529 1,425,414 995.251 1,382,066 523,535 457,963 363,342 249,351 559,022
faxes paid............... ............................................................................... 733,253 8,097 265,470 104,463 78,601 64,825 77,151 28,924 25.088 23,669 11,580 45,385
aterest paid.......................................................................................... _ 341.769 3,366 32,393 31,023 34,041 46.786 65,812 19,247 17,133 26,658 8.018 57,292
Depreciation ................... ........................................................................ 514,933 6,579 152,014 73,475 52,818 51,132 61,366 22,430 21,109 14,630 10,773 48,607
Pension, profit sharing, stock bonus, and annuity plans ...................... 936,688 3,659 751,533 76,200 39,984 15,669 22,361 8,581 7,908 1,775 3,412 5.606
Employee benefit programs . ................................................................... 154,li2 1,232 74,599 18,433 12,824 8,939 17,783 3,504 3,162 1,905 2,585 9,146
Net income (less deficit) ............................... ............. .......................... 576,489 9,468 169,776 84,719 62,721 45,235 34,226 19,178 29,779 13,794 40,891 66,702

Net income .......................................................................................... 1,043,688 16,922 351,877 137,941 110,668 84,896 104,863 47,679 39,684 34,606 41.849 72,703ncome subject to normal tax, surtax, and alternative tax ................... 758,196 12,176 235,721 92,347 71,311 60,267 82,386 42,870 34,099 29,978 37,428 59.613
Income tax, total ..................................................................................... 264,980 5,361 53,231 27,167 24,930 24,451 36,617 19,806 16,134 14,285 17,805 25.193

Additional tax for tax preferences ...............................-.................... 171 - - - - - 62 - 80
Foreign tax credit ................................................................................ 5,5

19 1.)
- 246 1,590 461

Investment credit .................................................................................... 18,151 222 3,356 2,4T7 1.643 1,721 2,112 1,069 586 1,191 1,142 2,692
Nork incentive credit .............................................................................. (*) -

- - -
(*) - (*)Distributions to stockholders except in own stock........................ 134,365 . E 18,314 . 8,103. 8,734 , 5,375 5,866 , 148 , 3,140 6.785

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data." 0
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chActive Corporation Returns C0
Table 6-.-Selected Balance Sheet, Income Statement, and Tax Items, Cost of Propert Used for Investment Credit, and Distributions to Stockholders, by Major Industry, by Size of.Totaly

Assets= Continued
[All figures are estimates based on samples-money amounts are in t1housands'ol dollars]

Size of total assets

Major industry, hem
Total active
corporation $1 $100,000 $250.000 $500,000 !$1,000,000 $5,000,000 $10,000.000 $25,000,000 $50.1300.000 $100.000,000 $250 000 090

returns 1.,:ro
ets unit r

0
under unit r

1
under under under under under under under , ,

or more
100,000 $250,000 5OC 00O $1,000,000 1$5,011B.01110 $10,000,000 $25,000,000 $50,000.000 $100.000,000 $250,000.000

(1) (2) (3) (4) (5) . (6) (7) (8) (9) (11) (12) (13)

Nature of Business Not Allocable

Number of returns ............... ................. ..................................... 17.258 2,831 12,629 1,062 376 243 117

Total asse s ................................ ...............
t

1,067.857 - 225,999 158,993 177.530 367,386
Notes and

a
ccounts receivable, net ............

. .....
225,379 51,726 43,327 34,262 33.848 62.216

nventories ...................................................... ..................... 111,217 - 13,614 7,726 27,557 15 363 16 117
:ash, Government obligations. and other current assets ................. 183,411 - 38,580 29,757 27,686

3,: 4
00

:3,
5 4

[Ither investments and loa&..; ...............: ......................... 110,857 - 21,168 11,355 6.414 N 18 4
OfDepreciable assets ............ : ............ ....................................... 345,485 - 73,219 45,238 43,229 i 82,536 10

,
:2

6
3

Less; Accumulated depreciation ................................ ............. '115,791 - 27,285 17,128 18.653 2
5
848 26.877

11
her capital assets less reserves2... ............................................... 119,03 - 33,849 28,908 11.649 23,924 21,163

4ccounts and notes payable3 .. .. . .....
, * * ** , - 330 1 51 - 7 5,334 5 1,414 38,131 '61,617 103,654D1

:her current liabilities ............... .......... .................... ...........................
:0 9

102 6
1
4,

1
94

8
399 7,254 8,157 64.092

Mortgages, notes, and bonds payable in one year of more ........... _ 223,301 - 31,481 35,499 26,482 68,460 61,
3
79

let worth ...... .... ............................... ................ ......................... 269,947 - 35,236 38,216 47,316 N 123,142:ost
of property used for investment credit ......................................... 15,134 - 2,462 N 8,446

Total receipts ......................................... ........................... 914,629 7 22 7 280 70 7
9i i 60

125,178 120,475 209.970
Business receipts ............................. .......................................... .. 82 7.509

:
4

7
8

5
2 70:108 26 06: 93,534 118.401 179,619

Ust of sales and operations .. ........................................................... 511.297 N 138,314 75,981 63,514 79.493 148,943
Taxes paid.......................... ........... I........... I......................... .................. 28,662 1,462 6,990 5,172 2,978 6,051 6.009
Interest paid .................. _ ........... ............................. ............ 18.028 (*) 3,533 3,591 2,348 3,383 4,942
Depreciation ............................................. ............................. ............ 25.210 N 6.851 7,235 3,119 4,828 3,148

Pension, profit-sharing, stock bonus, and annuity plans ............... 5,328 - N 414
Employee benefit programs ................. ..................................... _ .......... 1,687 - N N 50
Net income (less deficit) ..................... ................................... ........... _ -7,090 -5,708 -10,600 3,260 4,183 -900 2,675

Net in,,,e..-
I
.............................................. .......... .......... 37,409 (*) 10,141 8,774 7,104 8,024,,

Income subject normal tax, surtax, and alternative tax. .................. 24,027
.
N 5,138 8,472 (-) , . .

"
03

ItIncome tax, total _ ............................................................................ 18,010 N 947 2,974 N 213
1
5

Additional tax for tax preferences ............................................ N - N -

Foreign tax credit ........................................ ................................ :, (*) ! '1 - - (1 - - - - - -

rivestment credit ............ ____ ..........._..................._ 376 N N N 195
Nork incentive credit _ ............ ....................................................

. ....
- -

Nstributions to stockholders except in own stock ......................... 4.088 N N N 1,056

NEstimate is not shown separately because of the small number of sample returns on which it wis based. However, the data are included.in the appropriate totals.
I Includes loans to stockholders, mortgage and real estate loans, and "other investments." . # . . 1

2 Includes depletable assets less accumulated depletion, land, and intangible"assets less accumulated amortization,
3 Includes accounts payable and mortgages, notes. and bonds payable in less than one year.
I Less than $500 per return.
NOTE: See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Oata.~'



Active Corporation Returns
Table 7.-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Industrial Division, by Size of Business Receipts

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Total Size of business receipts

Industrial division, hem active
corporation Under $25,000 $50,000 $100,000 $500,000 $1,000.000 $5,000.000 $10.

000'000 $50'000'000 $100
1
000'000

$250,000,000 $500,000,000 $1 000 000 000
returns $25 000 under und

e
r under under under under under under under under under .. ,

or more. $
50,000

$
100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500.000,000 1 $1,000,000.000

All I d t i l Di i i '
(1) (2) (3) (4) (5) (6) (7) (0) (9) (10) (11) (12) (13) (14)

n us r a v s ons
Number of returns:

With and without net income ...................... ...................... 1,812,760 459,241 182,148 238,962 578,420 155,253 161.477 20,393 13,523 1,509 989 376 223 209
With net income ............................................................... _ 1,140,182 184,031 104,502 143,549 412,872 125.316 137,461 17.870 11.654 1,301 854 331 204 192

Total assets ............... ............................................................. 3,256.831,334 31,018,902 17.509.462 26,485,900 138,328,944 117,060,403 3 76.166.241 173,991,140 438,825,959 225,138.52 7 302,099.641 257,446,433 303.013.451 849.746,431
Notes and accounts receivable, net ....................................... 762,413,3 7 6 3,518,714 2,101,667 3.731.252 32,551,953 35,336,387 102.538,581 38.400.658 103.696,246 55,582,689 80,986,299 67,160,393 78,352.328 158.4 56.209
nventories ............................................................................... 223.84 7,52 0 683,574 557,724 1,339,535 11,798,169 10,293,160 32,562.203 14.307,306 26,825.632 11,499,004 17,647,181 17.461,457 20,345,285 58,527,290
Cash, Government obligations, and other current assets.C 568.032,495 5.388,155 2,593,141 4,384.207 28.727,453 28,185,116 79,407,705 31,630.167 85,803,858 43,556,129 55.640,423 45.900,149 55.537,313 101,278.679
)epreciable assets ............................................................ 994.265,17 1 11,267,048 9,342,357 14.501,298 57,633,635 31,219,332 73,756,934 29.563,492 69,203,791 41,257,938 80,467,299 88.175,582 114,445,547 3 73,430.918
kccounts and notes payable2 ... ...... ... . 386,090,561 6,099,569 3,146,575 5,358,249 26,440,292 19,645,298 56,584,255 24,927,776 49,879,038 21,285,223 29,463,594 26,278.649 28,084,582 88.897,461
Other current liabilities .................... .... ....................... .......... 1,163,04 7,04 4 1.368,407 1,061,293 1,673,509 33,648,144 50,616,006 188,665,542 88,581,233 22 7.331,114 105,636,086 120,610,990 90,262,201 104,025.853 149.566.666.
Mortgages, notes, and bonds payable in one year or more.. 44 5,200,44 5 8,974,205 5,080,422 7,446,066 28,972,381 14,459,950 33.543.930 14,592.236 34,213,978 20,918,286 40.421,458 39.728,695 51,154,744 145.694.094
Met worth ........................_ ................................................ 886,131,33 5 9.969,299 5,948,406 9,130.007 39,150,846 26,749,454 81,214,655 37.482.367 97.991,612 56,782,267 80.036,114 69.137,075 87.784,261 284,754.972

Fetal receipts .................................................................... ...... 2,111,209,849 4,748,168 6,923,770 17,939,410 139,315,116 110,704,203 336.262,263 143.244.828 268,517,008 107,681,257 155.447,776 134,254,704 164,507,795 581,663,551
Business receipts .................................................................. 2,007,328,615 2,152,183 5,091,576 15,396.874 129,914,715 103,778.7 17 315,222,111 133,376,659 244,363,541 95,477,305 141.400.576 124,584.325 152,440,514 544,129,519
Cost of sales and operations ........................................... 1,412,500.893 1,029.021 2,291,295 7,377,699 76,746,907 70,813,406 237,290,886 103,251,749 186,394,760 68,720,018 99.193.461 85,852,094 103,191,849 3 70,34 7,74 8
[axes paid .............. ................................................................ 60,057,276 442,353 476,007 870.308 4,482,421 2,775,328 6,938,600 2.700,873 5,623.651 2,713,806 4,926,476 4.070,566 5,089,522 18,947.365
Merest paid ............................................................................ 72,883.880 549,130 434,520 695,645 3,540,414 3,051,047 10,171.121 4,925.249 11.515,249 5,152,373 6,737,379 5,271,200 6,059,025 14.781,528
Depreciation ............................................................................. 63,748,993 556,281 512,884 923,575 4,371,083 2,572,195 5,920,557 2.372,461 4,997,452 2,613,346 4,885.482 5,215,907 6,056,533 22.751,237
Employee benefit plans". ..................... _............................ 27,292,025 20.164 27,396 172,844 1,383,112 940,581 2,470,748 1,037,633 2.114,959 1,037,856 1.854,913 1.833,287 2,330,537 12,067,995
Net income (less deficit)..................... ................................... 96,760,642 -998,237 103,837 331,136 3,601,038 3,175,197 9,956,869 5,239,931 11,550.012 5.504,045 7,714,346 6,576,808 7,587,198 36,418,462

Net income ............................. ............................................ 112,798,221 723,457 704,651 1,239,394 6,646,777 4.498.101 12,713,267 6,074.919 13.161.512 6.120.213 8,446,188 7,024,459 8,324,689 31,120,594
Deficit.................................................................................. 16.037,579 1,721,694 600,814 908,258 3,045.739 1.322,904 2.756,398 834.988 1,611,500 616,168 731,842 447,651 737.491 702,132

Statutory special deductions, tota14 I............................. 8,481,043 154,095 113,388 184,706 753,539 395,043 1,001.088 426,483 1.015,269 592,050 493,956 358,059 503,189 2,490.136
Net operating loss dedUCtion4 ....................... . .. .. .......... 4,169,087 113.887 87,146 144,494 606,545 327,786 715,792 308,033 620,619 290,930 237.740 170,490 182,513 363,071

ncome subject to normal tax, surtax, and alternative tax 95,063,146 461,888 468,866 803,823 4,443,182 3,260,639 9,942,455 4,821,824 10,065,918 4,692,906 7,113,959 6,569,078 7,789,352 34,629.256
ricome tax. total ..............................

*
. ................................... 42,890.248 116,962 114,572 213,196 1,318,877 1,140,809 4,149.370 2.212.894 4,736,227 2,206,658 3,340,393 3,106,674 3,670,893 16.562,723

Additional tax for tax preferences ...................................... 315,900 N M 107 1,747 1,513 15,323 12,080 30.367 12,046 14,586 8,704 21,973 197.354
Foreign tax credit .................................................................... 6,315,725 752 556 169 2,349 3,217 28,072 26,287 98,020 86,869 238,575 308,070 523,522 4,999,267
nvestment credit ......................................... .......................... 3,024,608 3,948 3,033 9,798 94,775 82,995 242,535 101,956 251.676 145,487 245.862 292,514 340,198 1,209,831
Work incentive credit ............................................................... 1,895 - - M 75 114 208 84 162 81 66 113 129 863
Distributions to stockholders except in own stock ................. 36,039,621 394,906 162,417 241,652 1,011.422 607,982 1,746,855 1,040,038 3,113.056 1,844,083 3,269,343 2,797,019 3,940,142 15.870,706

Agriculture, Forestry, and Fishery ILI

Number of returns:
With and without net income.......................... .................. 42,974 11,945 4,819 7,360 13,495 2,605 2,326 256 148 10 4 -
With net income. ................................................. 26,856 5,145 2.519 4,965 9,780 2,227 1,848 233 124 10 3 -

Total assets ............................................................................. 13.620,047 1,022.873 571,846 1,216,118 3,657,486 1,356,733 2.619,291 845,189 1,271,580 658,695 400,236 -
Notes and accounts receivable. net ............ .......................... 1.529,019 67,537 31,566 76,606 281,031 187,341 370,553 162,188 174,627 87,900 89,670 -
nventoties ............................................................................... 1,924,554 47,557 33,889 77,200 359.510 209,394 456,973 215,272 296,876 113,554 114,329 -
Cash, Government obligations, and other current assets 1,195.400 96,024 40.212 107,571 326,284 148,447 240,436 63,199 97,517 52,483 23,227 -
Depreciable assets ........... .......................... ........................... 7,466,770 429,264 300,553 658,723 2,342,388 756,127 1,441,125 410,449 608,727 306,757 212,657 -
Accounts and notes payable2... .............................................. 3.756.642 169,302 117.358 237,843 807.170 441,380 874,999 341.336 471,594 136,704 158,954 -
Other current liabilities .............................. .......... 484,546 32,292 10,424 23,074 97,545 51,670 115,032 39,928 55,618 39,661 19.302 -
Mortgages, notes, and bonds payable in one year or more.. 3.457,014 254,199 153,514 320,984 1,031,153 321,384 671,017 171,592 318,162 179,736 35,273 -
Net worth ................................................................................. 4,708.007 386,629 221,861 508,281 1,355,593 439,443 783,830 224,525 356,762 265,247 165,836 -

total receipts ................................................. ......................... 17,156,593 163,652 212,964 622,814 3,161,523 1.950,196 4,604,431 1.813,972 2,938,435 698,575 990,031 -
Business receipts .................................................................... 16,313,786 100,828 175,534 538,978 2,909,854 1,834,902 4,458,207 1,763,751 2,875,477 682,306 973.949 -
Cost of sales and operations ................. ................................ 12,585,547 58,695 89,352 281,204 1.787,762 1.327.781 3,564,279 1,523,076 2,546,994 545,485 860.919 -
Taxes paid ..................... ............... ......................................... 342,117 15,279 11,567 28,902 103,540 39,177 79,852 18,439 27,649 8.951 8,761 -
Merest paid. ........................................................................... 392,380 17,381 13,600 32,948 113.032 43,934 85,204 28.594 35.476 13.935 8,276 -
Depreciation.................................................... ........................ 585.330 29,628 22,782 52.782 199,140 66,540 114,911 30,824 42,308 9.353 17.062 -
Employee benefit plans3 ....................................... ................. 60,187 330 Bit 2.704 14,116 6,271 13,769 5,048 8,039 3,626 5,473 -

Vel income (less deficit) ..................................... ................... 509,094 -43,128 1,395 23,340 144,848 106,418 123,536 44,625 50,826 39,368 17,866 -
Net income.......................................................................... 860,335 29,083 28,108 67,832 252,981 127,590 171,417 55.494 69,253 39,368 19,209 -
Deficit .................................................................................. 351,241 72.211 26,713 44,492 108,133 21,172 47,881 10,869 18.427 - N -

Statutory special deductions, total. .......... 134.115 4,835 3,690 10,515 35,533 28,100 25,141 8,723 12,403 4,770 N -
Met operating loss deduction . ............................................ 126,239 4,230 3,414 9,560 33.680 26,805 22,954 8,643 12,057 4,543 M -

ncome subject to normal tax, surtax. and alternative tax 502,018 14,640 13,486 28,440 121,113 56,497 116,357 43,283 55.336 34,062 18,804 -
ricome tax, total .................................... __ ................ 186,403 3,559 3,360 7,157 35,196 20.535 46,555 19,480 25,286 16,316 8,959 -

Additional tax for tax preferences ...................................... 781 - - - 153 M N - -
Foreign tax credit.. ........................................................... 288 - - - M N 69 M -
rivestment credit ............. _ .............................. ........... 21,125 267 326 1,501 M 2,723 5,370 1,514 2,047 693 409 -
Nork incentive credit ............................................................... N - - - - - - - M - - -
listributions to stockholders except in own stock ................. 109,442 8.649 3,716 8,147 42,568 . 11,918 14,831 6,329 . 5.615 1 5,943 1

I

[

footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



Active Corporation Returns
Table 7-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Industrial Division, by Size of Business Receipts -Continued

[All figures are estimates based on samples-money amounts are In thousands of dollars]

Total Size of business receipts

Industrial dhilsion, Item active $25.0011 sio,000 $100,000 $500,000 $1,000,000 $5,06.000 $10.000.000 $50,000.000 $100,000.000 $250,000.000 $500 000 000corporation Under under under under under under under under under under under
, .

underreturns $25,000 $
50.000 $100,000 $500,000 $1,000,000 $5.000.000 $10,000,000 $50.000.000 $100.000.000 $250.000,000 $500,000.000 $1,000,000.000 or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

Mining

Number of returns:
With and without net income............................................. 14,211 5.348 838 1,179 4,183 1,234 1.071 1 166 131 27 19 4 4
With net income .................................................................. 7.529 1,551 412 745 2,819 944 792 127 92 20 13 4 3

otal assets............................................ ................................ 30.461,410 770,189 130.106 153,386 1,284.854 968.652 3,085,124 1,700,641 5,003,751 2.985.671 6.792,063 1,903.714 5,6113.259
ote

s
and accounts receivable, net ....................................... 4,538.341 47,317 18,635 18.202 200.361 127,432 .450.229 204,251 625.527 376.813 734,285 280.326 1.454.963

riverdones 1,494,154 5,960 N 29.595 47.870 93,836 45,006 191,963 205,115 357,580 190.973 323.692
Cash. Government obligations. and other current assets 2,791,669 120.494 24,146 23.819 218.955 191,432 422,074 177,550 435.895 274,713 476,771 187.974 237,846
Depreciable assets .................................................................. 19.554,469 358,215 57,119 76,375 891,717 817,194 2.250,638 1,218,320 3.400,328 2.263.432 3.875,735 1.135.594 3.209.802
ccounts and notes payablex ........ .................................. 4.512.517 136.866 51,266 40.704 261,690 234,237 589,689 259,952 592,032 657.095 1,033,100 97,948 557,938

Other current liabilities ..................................... ..................... 2,099,316 19,924 4,601 1,927 42,771 57,166 201,935 :62,886 218.422 130,352 224.609 72,646 1,062.077
Mortgages. notes. and bonds payable in one year or more .. 5,582,397 172.414 24,422 20,183 223,119 143,049 560,690 324.972 1,336,134 570.177 1.039,737 723.594 443.906
Net worth .............................. ........................................ 16.144,183 187.579 36,642 75.219 649,480 485,143 1,536,054 959,082 2.560.071 1.486.286 3,891,834 913,761 3.363,032
ota I receipts........................................................................... 22.648.211 90.232 45,101 92,969 1,080,156 926,764 2435,606 1,253,084 2.859.636 1.952,815 3,252.918 1 238 906 7 420 024
usiness receipts .................................................................... 21,498.182 23,312 31.892 81.883 997,375 866,427 2:263,190 1,176,183 2.659,408 1,786,144 3.055,061

, ,
1.175.128

. ,
7,382.179

ost of sales and operations ........................................ 11.905.024 12,764 15.439 38,088 543,208 503,589 1.463.919 609.751 1.773,691 1,135,795 1,918,580 801.092 3,089.108
axes paid ...................... _ ................................................. 627.098 6,850 1.554 5,226 45.006 36,198 82,153 36,502 94.320 60.421 121,058 33.681 104.129
merest paid ........................................................................ 529.724 9,535 4,418 4.217 25,255 21.315 16330 160 901 99.97 1 52,534 103,708 51.900 39.240
epreciation _ ....................................................... 1.344.549 16,397 4.900 6,820 75.296 79.899

178
1
7

15
:1

80405
6

215. 58
1

40.070 218,950 57.692
~
169.819

moloyee benefit plans' ......................................................... 269,698 2,960 289 85 7.057 5.894 23,329 10.629 40.944 29,881 40,199 29.557 78,874
Net income (less deficit).. ....................................................... 3.199,370 -131,016 -9.030 -517 15.622 16.550 29,601 68,076 47.163 63.753 170.027 55.955 2,873,186

Net income ............ ............: ............................................ 3,868,673 13,931 2.345 8,249 74.460 60.468 149,889 '86.654 147.208 101,441 240.443 55,955 2.927,630
Deficit ....................................................................... 669.303 144,947 11.375 8,766 58.838 43,918 120,288 18.578 37,688 70.416 -

talutoty special deductions, total- ____ ........................ 195.110 2,110
1
6.840 6471 42,774 10.947 29,503 22,712 54,409 5,433 1,280

Net operating loss deduction' ............................................ 97. 694 2, '60 14,
1
05 5:336 18.618 8,518 N 18,818 . 8,156 N -

ncome subject to normal Lax. surtax, and alternative tax 3.635.671 10,234 5,553 45,284 47,425 90,026 72,367 115,192 79;352 192.411 50,523 2,926.791
ncorne tax. total .............................................. .. . ... ........... 1,740,472 3.067 1,587 15.388 18,531 40.903 35,502 57,291 39.976 93,526 25,109 1,409,457
Additional tax for tax preferences ................ ...................... 23,886 95 - 469 272 2,400 1,831 N 3.448 5.510 N N

Foreign tax credit............................................... : ............. 1,442,137 N - N N 3.950 8.257 33.578 8.409 1.386,006
nve stment credit . ................. ...............: ....................... 43.750 25 2.342 3,428 6,983 4.070 N 6,702 5.856 1,635 2,928
Work incentive credit................ .... ...... .................................. - - -

-
N

Distributions to stockholders except in own stock............. 1.986.779 4,518 N
I

N 13,971 7,862 32,782 19,492
I

54,789 30.986
I

154,571 40,712 1,622,780

Contract Construction

Number of returns
With and without net income ........................................ 154.418 21,007 12,910 19,758 61,240 18.92"3 17 641 1 81 1 967 54 23 6 4
With net income ................. ..................................... 93.348 4,841 6,399 9,922 41,146 14,780

:8
66

: ,
"3 782 42 20 5 4

otal assets ............... ................................................... 55.090,085 1.235,497 494,363 909.600 7,284,062 5.744.441 15,843,153 1 6,229.330 9,388,976 2,822,706 2.592.099 1.894.233 661.625
Notes and accounts receivable. net ....................................... 17.220.585 238.333 93,880 172,136 1,922,238 1,841.243 5.342,733 2,209,148 3.182,845 857,925 615,270 376.226 368.608
mientories .................................................... .......................... 7.928.854 198.475 93,277 127.794 1,239,829 1,012.096 2.759.875 932,829 1,063,057 247,167 171.574 76,288 6.593

Cash. Government obligations, and other current assets. 10.489.008 292.606 103,479 201.120 1,434,248 1.052.636 3,044,075 1,370.638 1,901,941 461,638 378.120 190.737 57,770
Depreciable assets .......... .......................................... ............ 19,801,494 272,830 222.993 494,845 3,193,655 2,297,878 5,579.730 2,081,495 2.916,427 795,223 939.537 739.053 267,828
Accounts and notes payable : __ .......... ................ 19,229,681 527,659 159,143 321,289 2,596.508 2,246.326 5.954.144 2,322,413 3.161,887r 915,991 562.575 234.747 226,999
Other current liabilities .......................... ................................ 6.348.899 93.608 59,713 63.173 719,012 557.407 2,071,526 1.022,698 1,124,556 227,302 202.997 102.827 104.080
Mortgages. notes. and bonds payable in one year or more.. 7,548.280 297,497 88,922 179.076 1,167.537 772.441 1.818.292 661,203 1,188,140 415,175 632.600 299.758 27.649

worth.. ....................................................................... 14.729.830 83.012 111,036 210.873 1,909,794 1,512.844 4,086.741 1.466,395 2,158,145 905.189 945.451 1.090.764 249,586
otal receipts...................... ......................................... 108.73 7,575 217.352 493,091 1,469.591 15,306,293 13,469.585 35,067,290 1 13,042,211 17,519,982 3.877,442 3.637.752 1,835.126 2.801,860

Bus
iness receipts ........... _ __ ...........__ ___ .................... 106.458.649 150,189 467,440 1.434,984 15,040,773 13,287,125 34,479,996 12,809.680 17,117,411 3,684,952 3.516,512 1,735,152 2.734,435Cost of sales and operations.................................................. 87.321.258 96.579 277,623 929.586 10,950,968 10.390.426 28,454,947 10,938,591 15,140,564 3.251,296 3,021,435 1.354,992 2.514.251axes paid ........................................................................ 2.256.387 13,181 19,780 49.268 446,194 327.420 724,577 251,605 269,534 58,302 43,530 29,834 23,162merest paid ............................................................ 932.352 21.379 8.984 20.783 153,459 110.934 253.471 94,237 137,197 57,233 48.197 25,171 1.307Depreciation .......................................... ................................ 2,011.509 16.338 20,935 52.563 356.725 257.731 594.645 220,855 268.561 80,183 63,016 58,629 21.328Employee benefit plane .......... .......... .................. 955.598 1,418 1,451 6.788 105.756 133,974 356.790 130,189

L
122,841 25,286 23,416 27,325 20.364

Net income (less deficit) 1,880,816 -79,527 -14,93~ -33.965 215.031 233,456 604,554 3 05,530 349.287 86.288 89,062 27,860 98,177Net income ........................................................................... 3,143.065 2 1~016 22,726 45,211 535.143 381,859 924.916 394,322 452,494 124,522 102,365 40,314 98.177Deficit............ ............................................................. 1,262,249 100.543 37.663 79,176 320.112 148,403 320.362 88.792 103.207 38.234 13,303 -
Statutory special deductions, total- ............. ......................... 265,489 7.906 3,810 5,546 60.351 33,936 58.782 .22.979 33,571 16.607 6,802 11.097 4,102Net operating loss deduction' ................................... 230,429 7,145 3.750 5,365 .57.928 33,672 51.032 1. 120,378 30,489 13930 1,012 N
ncorne subject to normal tax. surtax, and alternative tax 2,391,363 10.

133 45121
25,447 321.878 256,222 71

1
745 322.752 405 163 105.857 96.794 29,253 94.074

ncome to. total ............ ........................................................ 942,508 1.11t 2521 5,655 83.382 79,787 28 9381: 146.065
:

18 9017 so, 206 43,578 13,887 44.987
Additional tax for tax preferences ............ ......................... 729 -

-

N N 126 N 267 N 116 N -
Foreign tax credit ................................._ %-1 ............. 23.918 N N, 843 2,893 N 2.886 5,369 10,290
nvestment credit ............................................ ............

7, * * * 74,884 IN 1§0 532 9,309 8.815 23.749 9.457 13,420 2,946 2.972 1.484 1.824Work incentive credit....... ........... ................. .......................... 57 - - N
Distributions to stockholders except in own stock ................. 1 293.6251 9.048 2,040 6,386 48.943 27.9471- 75,3821 29,8651 25,868 14.823 21.8921 9.3651 22.066

N

B
C

T

Footnotes at end of table, See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



Active Corporation Returns
Table 7-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Industrial Division, by Size of Business Receipts -Continued

[All figures are estimates based on samples-money amounts are In thousands of dollars)

Total Size of business receipts

Industrial division, Rom
active

corporation Under
$25.000 $50,000 $100,000 $500,000 $1,000,000 $5.000,000 $10.000,000 $50,0011,000 $100,000,000 $250.000.000 $511111,000.000

returns $25 000
under under under under under under under under under under under

$1.13ROO01000
.

$50,000 $100.000 $500,000 $1,000,000 $5,000,000 $10.000.000 $50,000,000 $100,000,000 $250.000,000 $500,000,000 $11,00D.000,000
or more

(2) (3) (4) (5) (6) (7) (a) (9) (10) (11) (12) (13) (14)

Manufacturing

4umber of returns:
With and without net income ............................................. 203.238 23,734 13.033 22,101 71,201 26,544 35,428 5,436 4.327 568 431 194 115 119
With net income.................................................................. 134.028 6,294 6,180 11,585 48,918 21,220 30,193 4.709 3.658 496 378 165 108 114

Val assets ... .............. .......................................................... 698,659.684 834.110 592,327 1,139,279 9.555,710 9.500,289 38,104,334 20,544,938 55,766.151 31,266,083 52,131,116 59,118,484 78,886,146 341.220,717
4otes and accounts receivable, net ....................................... 153.932.070 102,617 95.990 206,686 2.335.464 2,467,218 9,951,638 5.179.922 12.172,756 6.356,180 10.902,359 11,815.511 14,798,402 77,547.327
nventones ............................................................................... 123.12 5.391 87.855 79.873 192.878 1.657,218 1.964,171 9,389.767 5,409,465 13.251,489 6,847,907 11,777,873 12,563,811 15.388.662 44,514,422
, Government obligations. and other current assets'ash, 61.834.696 138.472 110.723 179,569 1.376,762 1,295.530 4.266,969 2,061,001 5,119.716 3.086,920 4,121,309 4.232,520 5,878.990 29.966,215
Depreciable assets ................. .......... ..................... ................ 390.270,897 283.594 250,377 682.460 5.767,317 5,651,871 20.341,993 10,166,762 26,349,882 15.070,594 28,483,086 30,640.198 41,153,806 205,428.957
liccounts and notes payable~ ................ ............ ............... 125.620.533 238.885 151.988 331,894 2.677.881 2.634,656 10.830,387 5,149,489 11,560,722 4,898,435 7,775,070 10,832,702 11,586,807 56.951,617
Dither current liabilities............................................................ 52.760,710 53.827 29.088 81,721 711,514 726,995 2.979,455 1,561,536 3,940,763 2.974,470 4,329.523 4,528,073 6,883.448 23,960,297
Mortgages, notes, and bonds payable in one year or more.. 127.07 5,557 183.886 106,041 256.745 1.546,167 1.261,301 4,909,534 2.757,969 9.196,243 5.998,043 10,590,331 12.491,354 16,799,723 60.978.220
4et worth.. ............................................................. ................. 348.182,412 194.776 169.906 265,257 3,646,146 4,207.140 17,635.158 10.242.144 28.785,842 15,949.669 27,264,976 28.433.476 39,829,964 171.657.958
Iota I receipts........................................................................... 870.463.407 259.976 514.151 1.675.385 18.090.571 18,952,761 76.798,556 38,600,355 89,452.519 40,969,693 68,849,213 66,723,517 86,143.601 363.433,109
Business receipts .................................................................... 841,062,514 179.928 481.526 1.634.124 17.803.556 18,677.960 75.750,143 38,036.095 87.798,804 39,822,743 66,731,161 64,721,0114 82.743,429 346,681.961
'ost of sales and operations ......................................... 595,233,245 125.595 308,881 1,016.235 11.959,390 13,219.222 55,703,729 28.153,933 65,614,559 28,653,578 47,040,401 44.913.694 55.260,019 243.264.009
[axes paid ........................................ _ ............................... 26,238,410 12.345 20.028 57,683 586.397 532,007 1.879,750 896,360 2,171,028 1,011,221 2,561,955 1,936.082 2.485,434 12,098.120
nterest paid .............. ...................................... ............... 12.921,858 11.552 10.220 23.710 186,836 181.616 712,009 352,556 991,991 599,645 962.874 1.091.512 1,632.553 6.164,784
Depreciation ................................................................... 26.298.457 20,382 23.246 57,231 491,292 468.273 1,590,743 763.999 1,914,619 1.031,641 1,969.270 2,120,849 2.791.955 13,054,957
Employee benefit plans~ .................................................. 14,966.709 1.140 1.895 8.302 13%694 190,643 769.443 424,164 993.208 507,412 1.085.591 1,146,083 1.573.429 8.125.705
Yet income (less deficit)................. ....................................... 48,233,203 -132,384 -67.973 -80,432 123,020 458,919 2,738,950 1,821,280 4,320,414 2,228,149 3,751,920 3,807,129 4584.085 24,680,126

Net income ...................... ...................................... ............ 52.772.300 39,506 28,270 60,536 698,828 810.721 3,603,258 2.125.032 4,976.108 2,421,959 4.016,282 4,039,747 5,169.577 24.782.476
Deficit.................................................................... ............ 4,539,097 171,890 96,243 140,968 575,808 351,802 864.308 303.752 655.694 193,810 264.362 232.618 585.492 102,350

Statutory special deductions, total' ............. .......... .............. 3.355.036 10,172 8.177 13,602 86,428 70,886 218.288 112.378 276,397 171.526 154.993 147.142 243.728 1,841.319
Net operating loss deduction' ............................................ 1.369,538 8.882 8,026 13.446 81,520 65,487 190,992 99.246 219,566 130.025 111.694 103.418 95,861 241,385

ncome subject to normal tax, surtax, and alternative tax 48,774,880 18.792 12,039 31,997 465,633 617,221 3,107,549 1,956,932 4,658.442 2.251,424 3.865,360 3.898,087 4,933,187 22.958,217
ncome tax, total ..................................................................... 22,842,078 7.012 2,956 7.835 126,993 218,709 1.345,796 910,409 2,200,140 1,062,059 1,816,384 1,846.556 2,313.661 10.983 568
Additional tax for tax preferences. ............ ........................ 203.336 - - - - 198 253 594 1,214 2,718 3,047 13.642

.
181,662

oreign tax credit.................... .......... I.................................... 4.174,983 - 5.705 8,646 54,059 59,769 150,809 245.094 425402
*

3.224.811
rivestment credit .................................................................... 1.379,131 187 76 711 17,722 21,649 89,921 44,238 110,878 59,687 104,164 119,064 159 ,258 651.576
York incentive credit ............................................................... 1,158 - - - 65 67 116 35 44 81 51 677
Nstributions to stockholders except in own stock............ 15,626,374 16,763 1.771 10.947 82,526 75.313 319,041 188.060 660.875 476,497 935,752 1,192.341 1.958.823 9.707,665

ItansDortation. Communication, Electric, Gas. and Sanitary
Services

4umber of returns:
With and without net income ............ ................................ 72,550 19,473 6,592 9.500 25,160 5,535 4,863 597 508 120 94 46 30 27
With net income ............................_ ............ ...................... 42,979 6.651 3.293 5,988 17,642 4,335 3,886 504 399 102 85 39 27 22

lotal assets............................................................................. 337,715,312 1.336.251 422.670 762.776 4.758,315 2,836,118 7,200.708 4,058,883 14,376,687 14.643.884 35,716,644 45,578,696 63.749,256 142,274,424
4otes and accounts receivable, net ....................................... 17,408.256 100,983 41,805 117,463 763,584 472,205 1.139,247 501,447 1,525,432 1,097,615 1,602.058 2.2", 179 2.736,250 5,065.988
overdoes. ............ ........................................................ 8,149.156 9,334 4,493 9,180 89.882 68,420 137,799 86,497 325,916 280,609 680,960 1,055,221 1,518.990 3.881 855
'ash. Government obligations, and other current assets 18,888,712 121,666 41,427 93,819 661.830 356.482 844,846 504,940 1,089.119 855,495 1,559.426 1,358.856 2.395.246

,
9.005,560

Depreciable assets .................................................................. 343.867,917 1,104,253 410,481 675.999 4.494.550 2,706,857 6,425,074 3.632,714 12.524.902 14,282,510 37,188.709 47.786.351 64,459,809 148,175.708
kccounts and notes payablO ................................................. 24,585,760 208.005 67,009 188.271 1.042.302 611,860 1,542.721 722,697 1.800.616 1,347.541 2,373.862 3,100.028 4.342,824 7.238,024
)thei current liabilities............................................................ 18,024,991 44,707 11.800 31.250 258.817 162,728 439,106 248,293 898,981 716.436 1.623,920 1,892,570 2,710.605 8,985.778
vlortgages, notes. and bonds payable in one year or more.. 135,085,055 500.508 153,911 219,334 1.344.141 843.084 2,162.759 1.406.226 5.208,319 5,726.475 15.797,505 19,930,735 26.308.154 55,483 904
Yet worth. ................................................................................ 142.73 1.762 450,905 133.891 217.032 1.771,164 1,039.519 2.652.575 1.408.867 5,511,033 5.997,446 13,969.201 18.510.595 27.581,566

,
63,487,968

total receipts ................................................................. 167,212,641 290,372 257,041 699.080 5.945,469 3,861.077 9,801.580 4,249,659 11,061.272 9.035,189 14,394,578 16,785.775 23.014,129 67.817,420
3usiness receipts ........... ........................................................ 162,061.039 171,437 234,518 680.369 5.764,808 3,783.860 9,604.128 4,129,387 10,758,610 8,711,332 13,890,324 16,354.660 22.148,054 65,829.552
'ost of sales and operations.................................................. 95.329,334 75.888 115,134 322.386 3.238.754 2,305.031 6,368.149 2.759.814 7,149,761 5,584,503 7,953,206 9,082.752 12.456.742 37.917.214
Faxes paid ............................................................................... 10.469,710 20.618 13.883 32.292 276.679 173.318 436.889 203.861 553.794 521,589 1,038,740 1,285,818 1.605.189 4 307 040
nterest paid .................................................................. 8.763,452 15.238 8,281 19.767 122,061 66,996 169.570 107.040 368.509 402,827 966.650 1,228,090 1,729.163

. ,
3.559 260

Depreciation ............................................................................. 17,172,708 45.270 26.980 62,951 396,350 242.780 495.969 233,240 694.736 700.503 1.584.340 2.135.897 2.515,016
.

8.038.676
mployee benefit planO ...................... 4.273,230 1,417 1.124 2,679 53.619 42,521 126.899 62,746 174,498 131.494 262,998 312.875 342,523 2,757,837

Yet income fless deficit) .......... ....................................... 8,617,944 -37,485 -8,903 1,480 204,257 169.118 357.189 174,778 518,192 454,709 918.955 1.121.475 1.208,800 3 535 379
Net income .................... ..................................................... 9,976.107 29.733 17.462 41,636 337.889 215,774 471.619 255.039 622,494 541,125 1,016.249 1,229.708 1.271.309

, .
3.926,070

Deficit ................... ___ __................................................. 1,358,163 67,219 26.365 40,156 133,632 46,656 114,430 80,261 104,302 86,416 97,294 108.233 62.509 390 691
Statutory special deductions. tolaV .........._.......................... 514.884 3,850 969 4,567 40,389 14,786 34,894 16.349 74.751 36.786 50,941 46,815 47,453

.
142,334

Net operating loss deduction .............................................

-

283,054 3.589 762 4.476 38,091 14.002 24.415 12.430 33.309 25.966 33,350 35.889 2.389 54,386
ncome subject to normal tax, surtax. and alternative tax 9,285,370 18.358 8.1 fl 25.072 231.009 164,938 396,167 227,492 542.751 505,146 965,483 1,184,746 1

.
.224.698 3.791.399

ncorne tax total ..................................................................... 4,363,110 5.667 2,051 6.441 71.403 63,739 172,468 104,453 257,143 241,818 460.371 566.010 589
70 1

1.121 5
4

Additional tax for tax preferences ................................. 18.674 - - - - 428 (*) 960 (*) 6:639 9131
areign tax credit .............. ..................................................... 51.806 - - - - 2.886 1.191 2,793 4,046

'18 '2 9
nvestment credit .................................................................... 960,542 425 433 1.704 13,713 10.872 22,078 12.072 37,821 40,873 89.761 128.319 7:2136 65 7:2411 06
York incentive credit ............................................................... 146 - - - - (*) 8 5 15 103
Nstributions to stockholders except in own stock................. 6,911,309 14,549 3.773 10,307 40,704 22.8081 79,293 50,906 196.072 266.508 788,759 991,098 1,39 3,049,730

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



Active Corporation Returns
Table 7-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Industrial Division, by Size of Business Receipts -Continued

[All figures are estimates based an samples-money amounts are in thousands ?f dollars]

Total
Size of business receipts

Industrial division. "am
active

corporation Under $25,000 $50,000 $100,000 $500.000 $1,000,000
i
$5,000,000 $10,000.000 $50,000,000 $100,000,000 $250.000,000 $5011,000.000 $1

returns $25 000 under unde
r

under under under i under under under under under under or more, $ 5
01000 $100,000 $500,000 $1.000,000 $5.000,000 $10,000,000, $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1.000.0110.000

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

Wholesale and Retail Trade

Number of returns:
With and without net income ............................................. 568.228 54,610 38,454 72,075 231,642 74,441 80,833 9.831 5,521 418 242 79 40 35
With net income .................................................................. 381,416 15.718 16.091 37,837 164,553 61,425 71.163 8.963 4,959 367 199 64 33 29

Intel assets........................................................ .................... 241.756.673 1,560.902 1.176,915 2.96 0,868 24.104.891 19,554,841 52,627,496 19,6 70,501 33.333,902 11,476,497 13.353.254 9,530,525 11.885.022 40,521,059
Notes and accounts receivable, net ........... ........................... 64.822.214 302.912 .152.631 468,499 4,958.972 4,881,057 14,407.378 5,626,606 9.561,016 2,892,421 3,133.792 2,24490 3.061.733 13.130.707
nventones ............................................................................... 75,939,528 196.628 278.169 791,051 7.764,571 6,678,994 19,031,408 7,303,047 11.276.871 3,415.443 4,072.104 2,740,500 3.040.709 9.350.033
~ash. Government obligations. and other current assets 24,445.688 213,154 169,427 446,637 3,398.064 2,532,486 5,756.060 1,924.030 3,138,186 1.256,406 1.414.951 818.611 1.103,294 2.274.382
Depreciable assets ................................ ................ I.................. 74,065.551 426,048 515,036 1,270,405 8,914.229 6.265,480 15,179,562 4.816,795 8.713.716 2,844,396 4,024,727

'
3.387,812 3,954.296 13.753.049

Accounts and notes payable' ........................... ..................... 86.302,566 452,550 336,592 858.681 7,272,138 6,681,014 20,591,507 8,239,421 13.649,010 3.894,922 4.736.387 3,152,052 1614,989 12.823.303
Other current liabilities ........... ............ .................................. 17"37.302 60

,
43

7
47,057 159,204 1,517,443 1.333,793 3,661,686 1,437,075 2.246.688 754,904 1.000.952 659,198 1,007,462 3,151,403

Mortgages, notes. and bonds payable in one year or more.. 32.179,884 291,247 223.959 515.898 3.289,675 2,160,243 5,553.320 2,139,407 4,080,003 1.496.926 2.169.826 1.765.458 2.552,412 5,941,510
Net worth..................................................... ........ ....... . 92.027,136 372.201 306,468 952.116 9,674,925 8,223,235 20.477,183 7,157,556 12.146,705 4,648,905 4.901.380 3.562,352 4,196.333 15.407.777

lotal receipts ...................................... ........... : ............... 67i.507.820 761,990 1,543,351 5,481,166 58.224,397 53.267,172 168,962.049 68,677,284 104,416,615 29.204,468 38.277,369 28.059,150 28,953.103 88,679,706
Business receipts .......................................... ......... ................ '660.666.978 478,375 1.422,060 5,304,754 57,198,753 52.379,669 166,519,674 67.701.510

T
102.627,917 28,534,957 37.438,988 27.538.567 2B.349,524 85,172.230

'ost of sales and operations ............. ....................... 509.397.534 340,422 756.420 2,919.481 36.279,456 36.891.498 130,286.503 , 55,213,693 84.055,692 23.216.822 30.692.304 22,795,654 22.,886.424 63.063,165
faxes paid .............................................................................. 9.974.545 27,933 54,942 166.291 1,279,762 926,469 2,389.728 820.732 1.356,081 424,379 513.449 293,521 389.455 1.331.803
nterest paid ............................. .............................................. 4.875.944 20,147 20,999 50,826 409.733 337,987 988.532 422,209 689.805 209.021 254,186 198,756 275.445 998.198
Depreciation. ................................. ....................... 6.319.521 30,314 45,524 120,569 851,568 590,377 1,386.697 464,312 763,796 243.114 319.009 255,792 278.413 970.036
Employee benefit plans' ......................................................... 2.850.139 3,175 6,188 18.241 209,600 233,715 682.789 250,013 352,554 104.969 130.176 109,271 143,771 605.677

Net income (less deficit) ........... .............................. .............. 14,367.925 -111.953 -58.814 -57,353 1.096,818 1,320,466 3,703.792 1,586,341 2,570.189 713.698 620.659 487.260 462.832 2.033,990
Net income ............................................... .......................... 17.470.776 76.123 58.906 171.512 1.892.036 1,627,549 4,280.703 1.719,562 2,826.966 794.778 791,073 532,640 510.291 2.198,637
Deficit................... _......................................... 3.102.851 188,076 117.720 228.865 795,218 307.083 576.911 133.221 256.777 81.080 170.414 45,380 47.459 154.647

3tatutory special deductions, total' ............................... 767,895 19,582 12,453 28.195 129,463 69.774 156,236 60.479 149.764 21,969 34,858 26,222 11.013 47,887
Net operating loss deduction' ............................................ 588,113 18.039 12.000 27.391 121,479 60.576 128.583 47.764 101,834 12,350 23.765 14,771 7.747 11.814

ne.
me

subject to normal tax. surtax. and alternative tax 13,648,213 38,608 25.459 86278 1.204.252 1.173.087 3372,732 1,347,943 2,149,795 660.335 618,867 411,889 458.756 2.100.212
ncome tax, .1.1 ............................................................. 5,700,493 12.012 5,465 19:72

5
328,859 394.302 1,332.560 603,430 999,879 312.066 293,548 192.235 215.389 1.001,023

Additional tax for tax preferences ............. _ ...................... 1,978 - - (*) (*) . (*) 517 (*) -
7oreign in credit ............................ ........................................ 194,

953
M 1~457 2.510 3,873 8,346 2,777 9.282 2,274 10.905 152.705

nvestment credit ............................................................ ....... 2K092 593 223 892 16,049 .17.603 56.056 19.699 39,259 14,308 16.936 12,946 16,399 53,129
Nork incentive credit ................................ ...................... 251 - - 99 20 M - 4 53
Nstributions to stockholders except in own stock 2,431.237 19,419 17,860 25,316 237,952 173.415 358,641 143,673 249,686 84,719 128.610 121.542 121.213 749,191

Finance, Insurance, and Real Estate'

Number of returns:
With and without net income ............................. ................ 425.088 224.715 63.738 49.973 61,460 10,92~ 10,708 1,552 1,498 261 146 48 29 26
With net income.................................................................. 265,671 112.090 46.640 37,844 48,157 8,904 8,979 1.289 1.306 223 132 46 27 26

Tota I assets .................................... ................................. 1,810,200.797 20.539,638 12.377,020 16.055,335 72.880,712 70.829.303 244,669,125 1 117.030,338 310,702,354 157,490.861 186,207,061 136,014.506 144,274,121 321.130.423
Notes and accounts receivable. net... .................................... 491,881,483 2.138,429 1.489,068 2,317.527 19.912,233 24,341,050 68,697.889 23.802,987 74,760,292 43.270,585 63,202,451 49,841.433 56,598.227 61.509.312
Inventories.................................................................... . ........ 2.286,648 33.544 18,596 40,450 137,253 60.955 236.687 .1 130.900 149.447 171,432 228,298 458,198 97.101 523.787
Cash. Government obligations. and other current assets 439,273,801 3.861.129 1.855.836 2,784,639 19.205.580 21.767,221 63,260,426 25,033,562 - 72.908.379 37,155.375 47,062,617 38,807,489 45,683.568 59,887.980
Depreciable assets .................................................................. 92.902.274 6.472.582 6,281.839 8.043.864 19,892.880 7.673.078 14,101,660 5.028.269 9.140.747 . 3,878,309 3,093,225 2.747.366 3,196,016 3.352.439
Accounts and notes payable2.............................._ ................. 107.320.413 3,451.344 1,905.535 2.726,632 8,506.666 5.269.233 13.121,332 6,979,157 16.510.451 8,751,590 12.255.771 8.453.656 7.815,642 11.573.404
Other current liabilities ........................................................... 1,060.809.866 898.573 804,705 1.121,272 29,312.685 47,296,583 178,292,543 83,929,325 218.140,173 100,503.759 112.866.574 82.436,168 92.766,649 112.440.857
Mortgages. notes. and bonds payable in one year or more.. 113,311,031 6,151.958 3,859,742 4,956,940 15,921.903 6.847,595 14.069,878 5,936.093 10.077,553 5.503.661 8,382.294 3.675.557 4.885.883 23.041.994
Nei worth ........... .......................................... . . .......... . ... . .. 245.980,036 7,435.766 4.417.654 5,845,300 15,442.066 9,134,134 30,781,318 14,897.941 43.760.734 26.319.001 27,046,909 15.177.984 14.318.515 31.402.714

Total receipts .......... ................ ............................... . . . .... .. . 225.581,228 1,742.996 2,252,033 3,520,034 12,964.606 7.687,604 22,202.117 10.796.002 31.895.390 18.290.762 21.891,799 16.505.272 19.925.025 55.907,588
Business receipts ................................... ............................... 118.529,783 354,011 771.787 1.511,519 6,404,534 2.659,304 6,455.241 3.159,524 12,672.933 8,835.682 11,916.827 10,222.108 12.930.040 40.636.273
Cost of sales and operations .................................................. 57,970.771 56.615 115.971 210,080 1,285,124 726,096 2,157.517 1.268.493 5,501,788 4,116,122 5.599.963 5.132,778 7,417.373 24.382.851
Taxes paid ......................................._ ................................... .. 7.255,268 288.614 284,219 361,555 907,624 394,551 795,690 322.099 854,032 494,417 508,420 402,365 506,706 1.144,976
Interest paid .................... .............. .......................... 42.484,325 382.415 329.879 456.853 2.098,122 2.080,408 7,499,269 1 3,743,626 8.914,062 3.731,812 4,245,162 2.596.610 2.372,556 4.033,551
Depreciation ................................. ........... _ ............................ 5.211,840 237,514 252,920 330.795 860.901 351,272 653,483 236.120 510.863 250.354 319,516 302.666 349.240 556.196
Employee benefit plans" ................................. ............... 2,267,813 2.198 4.524 16.038 124,336 88.542 222,994 101,882 326,309 198,196 262.080 183,460 216.012 521,242

Net income (less deficit)................. ................................. 17.654,882 -292.233 283.078 447.256 1.201.734 616,772 1,932,938 1.070.040 3.345.330 1.737,474 1,950.844 953.579 1.057.234 3,350.836
Net income ......................................................................... 20,565,884 . 365,900 449.816 635,380 1.747.161 845,943 2.353,405 1.202.674 3.617.006 1488,720 2,022,803 986,975 1,099.265 3,350.836
Deficit ............... ............................................ _ ................. .. 2,911,002 658.133 166.738 188.124 545.427 229,171 420.467 132.634 271.676 151,246 71,959 (*) -

Statutory special deductions. total' ....................................... 2337,565 62.662 69,338 90.898 275,269 120.593 362.073 157,455 368,927 301.857 156,154 119.926 194,258 458.155
Net operating loss deductiorri....... .....................................

--
1,047,029 39.205 45,645 54,205

-
161.460 73.496 190.932 79.972 153,030 74,562 32,919 10.468 75,649 55.486

and alteinitive taxincome subjwt to normal tax. surtat f3 7 7 3.394 272,742 337,899 471 ,473 1,287.649 641,602 1,593,129 662.7 82 063,663 864,244 1,209.308 856,848 905,202 2.906.853
Income tax. total ............................................................. : 5:933.209 59,701 83.776 133.783 435,952 245.430

7
689,2 6

5
306.5 3 832,228 396,154 556.047 396,981 424.729 1.372.699

Additional tax for tax preferences...................................... 65.400 M 107 926 1.162 12.420 9,652 24,166 6,010 4,604 4,317 1628 408
Foreign tax credit...... .............................................................. 395,557 40 60 106 746 1.265 12,077 9,746 20.718 5.445 34,074 36.478 61:079 211.723
Investment credit .......... ......................................................... 172,784 474 829 1,179 7,171 5.950 15,534 5,929 26.895 13.894 19.105 16.817 20.088 38.919
Work incentive credit.............................................. .......... 171 - - - - M 11 22 9 8 67 30
Distributions to stockholders except in own stock ................. 8,045,468 260,135 118,508

1
143,852 387.643 236,586

1
768,060 571.736

1
1,856,430 934,232 1.187.801 418,334 409.365 752.786

;3

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



Active Corporation Returns
Table 7-Selected Balance Sheet, ~ncome Statement, and Tan Items, and Distributions to Stochholders, by Industrial Division, by Size of Business Receipts -tontinued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Total Size of business receipts

dthrisim I=
nctiv

0corperdthin Under $25,00111 $50,000 $100,000 $500.000 $1,000.000 $5,080,0110 $10,000,000 $50.000,000 $100,0110.0011 $250,000 coo
,

$51111, 000000
roturns $25 000

un ord% under ardor under under under under under under under Undo",
$50 gg $100,000

$500,000 $1.000,000 $5.000.000 $10,000.000 $50,000,000 $100.000.000 $250.1)[10,000 $500.000.000
$1,

0010110,I)CO or Moro

(1) (2) (3) (4) (5) (6) (7) (0) (9) (10) 0 0 (12) (13) (14)
Services

Number of returns:
With and without net income............................................. 314.795 84.636 41,034 55,736 108.950 14,737 8.521 669 417 48 29 11With net income.................................................................. 184.593 29.915 22,632 34,018 79.138 11,274 6.703 501 329 39 24 10

par I assets ............................................................. ............... 68,259.469 3.257,009 1,685,175 3,186.806 14,660.284 6.134,453 11,929,099 3,890.322 8,972.313 3.746,735 5 126 691 5 670 582Notes and accounts receivable. net ....................................... 10.856,029 427.307 164,227 332,018 2,146.540 991,242 2.159,850 710,432 1,690.795 631,956
. ,
753 814

, ,
847 848riventories ...............................................................................

Cash. Government obligations, and other current assets
2,888.018
8,930,110

85.578
464,580

46.997
237.667

91.678
530 065

503,288
2 073 700

215.398
824 103

445,135
551 4631

180,278
494 331

266,944
1 111 954

205,062
,

339,361
,

508.299

Depreciable assets., ...........................................................
2

45,990.314 1.841.900 1,291,629
.

2,549,930
, ,

12.072.490
.

4.986.552
,,

8.383,820
,

2,198,364
. .

5,542.149
409,142

1,809.894
614,051
7462 754

619.054
2 566 832ccounts and notes payable ................................. ................ 14,432,299 802.138 330,707 624.648 3.238,666 1,449,774 3.060.166 904.826 2,130.706 664.783

, ,
692 091

, ,
533 794Dther current liabilities........................ .................................. 5,379,318 122,823 74.353 186.933 979,842 421,272 890.100 278,119 705,469 286.712

,
345 839

,
1 087 856Mortgages, notes. and bonds payable in one year or more.. 20.737.926 1,041,213 466.068 937,668 4.403,354 2,091,904 3,787.041 1.193.172 2.806,871 1,009,001

,
1 797 251

, ,
1 204 383et worth................... ............................................................. 21.358,022 727,114 545.533 1.037,746 4,667.573 1.681.229 3,225,497 1,120,459 2.707.094 1,303.287

. .
1.914.331

. ,
2,428,159

ota I receipts................................................... .......... ............
us iness receipts

83,987,745 1.147,923 1,575,765 4,293,419 24,321,165 10,369,148 16.229,287 4,783,914 8,346.678 3,583,591 4,734.687 4,602,168........... _ ......................................................
ost of sales and operations........... ...............................

79.910,175
42,246.883

671.607
254.009

1.481,119
601.375

4,127.567
1 630 926

23.578.783
10 607 466

10.076,408
4755 301

15,546,368
9 168 856

4.572,514
2 765 087

7.826,735
4 590 512

3,351,338 4,449,299 4,228.437
axes paid ............................. ................................................ 2.865,079 52,141 68,985

. .
165.895

. ,
832,245

,,
349,535

. .
544.447

. ,
150.741

, ,
296.815

2,160,951
133.574

2,659.337
134 287

2,506.889
136 414nterest paid .............. ........................... .................. ..........

ep reciation
1.965,917 66,081 36.252 84,154 429,345 204,351 405,469 115,958 277,977 84,347

.
152,933

,
109.050............................................................................

mPloyee benefit plans' .................. _ ....................................
4.779,869
1,641.636

155,818
6.260

114.428
11.088

235,282
117 206

1,134,483
726 945

508.826
236 795

903.723
274 365

242,207
52 823

586.591 157.676 399,030 341.805
, . , , . 96,480 36,880 46,343 36,451

et income (less deficit) ......................... ...............................
Net income

2,304,498 -146,616 -20,221 29,989 590.116 251,975 465.751 167,067 347,893 178,966 195.943 243.735............................................... .......................
D fi it

4,103,672 141.050 96.157 204,511 1,096.399 421,856 755,927 233,948 449,265 206.660 238.594 259 305e c ................. ............................................................

'
1.799,174 287,666 116,378 174.522 506.283 169,881 290,176 66,881 101,372 (*) 42 751

,
Mtatutory special deductions, total ....................................... 501,406 40.319 13.461 28,923 106,057 50.497 102.402 35.960 69,953 15 220

,
35 747 2 867Net operating loss deductioW ............................................ 417.795 28.669 12.458 27,732 95,073 48.412 87.768 29,882 50.427

,
10.133

.
26.854

,
387

:come subject to normal tax. surtax, and alternative tax 3,028.210 73.785 59.031 127,022 758,775 298,901 553,215 187,292 374.857 191,449 147 409 256 474come tax. total.. ............................. .....................................
Additional tax for tax Preferences ......................................

1.173,965
1 112

21,980
(*)

14,248
-

30.533 219.105
(*)

108.143 239.280
*

86,538 176,033 87.572
,

68,185
,

122,348
oreign tax credit .......................... .................................

.
31,800 (*)

-
M

- ( )
3,110 1.556

234
5,164

M
9.003

558
5 011

-
6 851ivestment credit ............ .......................................................

oik incentive credit ...............................................................
107.924

102
1.750
-

950
-

3,254
-

22,194
(*)

11,854 22,781 4.971 11.570 6,255
.

6,674
.

15.671
istributians to stockholders except in own stock.................

.
631.299 60,188 13.633 32.845 155,474 52.133

1
98,667, 29,977, 63.721,

2
30,375

1

2
50,232

1
".054

Nature of Business Not Allocable

umber of returns:
With and without net income ............................................. 17,258 13,770 727 1.275 1,085 309 83 MWith net income.................................................................. 3,762 1.832 332 642 716 203 28 M M

rtal assLts... ................. ................................................... 1,067,857 462,433 59.040 101,632 142,630 135,573 87 911 H M MDies and accounts receivable, net. ...................................... 225.379 93.279 13.865 22.115 31.530 27,599
.

N I*) M Nventories .............................................................. ................ 111,217 18.643 (*) 8.118 17,023 35,862 0) M
ash. Government obligations. and other current assets 183,411 80.030 10,224 16,968 32.030 16.779 21 356 (*)
epreciable assets .................................................................. 345.485 78.362 12,330 48.697 64,409 64,295

,
53 332 M N

- -

:counts and notes payable2 ................................................. 330,150 112.820 26.977 28,287 37,271 76.818
,

19 310 (*) H[her current liabilities............................................................ 102.096 42,216 19.552 4.955 8,515 8,392
,

14 159 M Mortgages. notes, and bonds Payable in one year or more.. 223.301 81,293 39.238 45,332 (*)
,

!I worth................................... ............................................. 269.947 131,317 18,183 34,105 26.767 M M M
da I receipts.................................................. _ ...................... 914,629 73.675 30,273 84.952 220.936 219.896 161,347 Mis iness receipts ................................... ................................ 827.509 22,496 25,700 82,696 216,279 213,062 145 164 Mrst of sales and operations .................................................. 511.297 8.454 11,100 29.713 94,779 148,288

,
122 987 Mxes paid ........................................................... ................... 28,662 5,392 1.049 3.196 4,974 6.653

,
5 514 Mlatest paid ............................................................................ 18.028 5.402 1.887 2.387 2,571 3.506

,
M M!preciation....................................................... ..................... 25.210 4.620 1,169 4,582 5.328 6.497 1 671 M i*) MnPlovee benefit plans, ......................................................... 7,015 M

.
H M

!t income (less deficit) .................................. ................ -7.090 -23.895 -758 1.338 9.592 1,523 558 HNet income .................................................... ................. 37.409 7.115 861 4,527 11,880 6 341 M MDeficit............................................................ _ .... ................ 44.499 31.010 H 3.189 2.288
.

M
atutorti special deductions, total' ....................................... 9,501 1,889 M
Net operating loss deduction' ............................... ............ 9.155 1,568

:ome subject to normal tax. surtax, and alternative tax 24,027 4,596 7.589 H M M
total ..... ... ....... .... ...

.c; me tax,
.

..............
8,010 1,363 2,599 M M MAdditional tax for tax preferences

* .... ...... ...
M

reign tax credit ...............................
.... . .......

M -
iestment credit....................................

. ... ...
376 M M Mirk incentive credit ................................. H

stributions to stockholders except in own stock................. 4,088 H

O

4

S

N

St

In
In

FO
In,
WC
Di

(*) Estimate is not shown separately because of the small number of sample returns an which it was based However, the data are included in the app ropfate totals
'Size of total receipts was used in fieu'of business receipts to classify statistics for Finance, insurance. and real estate industries -'Includes accounts Payable. and mortgages, notes. and bonds Payable in less than one year
'includes pension. profit-sharing. slock bonus, and annuity Plans, and employee benefit programs 'Excludes form 1120 DISC returns
NOTE Number of returns may not add to totals because of rounding See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data
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Active Corporation Returns
Table 8.-Book Net Income or Deficit and Tax Return Net Income or Deficit, by Major Industry

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Total active corporation Returns with book not income or deficit Returns with book not incomereturns

Returns with book net Income
Major industry Tax return Tax return Book

and
tax return not Income after tax

Number ofr
aturns,

not income
(loss deficit)

Number of
returns

net income
(less deficit)

not
Income (loss

Number of
returns Number of Boo

t

Tax return
after tax after tax deficit) returns hcm:: not income

after tax

(1) (2) (3) (4) (5) (6) (7) (8) (9)

All industries ........................................................................................... 1.812.760 56,896.897 1,638.813 53,563,899 79.380.619 1.053,616 981.563 89.613.813 66,839.626

gricutture, forestry. and fishery....................................................................... -42,974 343.816 37.274 324,354 397.596 23,474 22.356 696.331 636,632

Ining.................................................................................. ............................... 14.211 1,502,658 12,595 1,590.734 2,796,023 7,018 6,676 2.890,083 2,099,891

Metal mining ............. .............................................................. 1,072 -89,367 750 -4,110 240,160 85 72 198,532 104,253
Coal mining ....................................................... .............................................. 2.161 19,634 1.896 4,377 134,095 838 804 202.251 90,462
Crude petroleum and natural gas ................................................................... 7.572 1,500,304 6.812 1,509,566 2,208,332 4,020 3,797 2.268,105 1,763,600
Nonmetallic minerals (except fuels) mining .............. _ .................................. 3.406 72.087 3,135 80,901 213.436 2,073 2,003 221.195 141,576

ontract construction .......... .................. ............................. _.......... ............. 154,418 1,013,249 140,181 971,067 1,106.892 85.961 82.186 2.166.126 2.094,628

anufacturing ................................................................................................. 203.238 26.771.414 189.099 25,030.067 32,249,115 127,076 121,875 35.403,690 28,786,370

Food and kindred products ................................................. 15,266 2.007,850 14.359 1,871,935 2,289,860 9,882 9,518 2,666.726 2,212.792
Tobacco manufactures ................................................. ................................_ 294 563.603 243 47749

1
700.415 154 153 702.899 494.515

Textile mill products ... ............... .......... ................................................. 6.0
5
7 475,569 5,578 43,941: 405,674 3,967 3.836 694,665 654.156

Apparel and other fabricated textile products...... ........................................ 17,507 91,183 16.706 77,528 575,099 11,225 10,686 649.490 606.441
Lumber and wood products, except furniture ........................................ 10.942 778,584 9,899 744,119 856,785 6,811 6,478 961,623 855,557

Furniture and fixtures ..................................................................... .......... 6,585 239,286 5,967 233,896 248,839 4.152 3,847 315,303 305,307:
Paper and allied products ............................................................................... 3.437 867.302 3,344 791,229 1,041,995 2,540 2,518 1.094,142 864,590
Printing and publishing............................... ................................................... 26.757 1,175.266 24,394 1,067,781 1,223,095 15,651 14,852 1.410,337 1.246,665
Chemicals and allied products................... ........... ........................................ 9,729 3,377,119 9,057 2,896,656 3,043,859 6,501 6,294 3,181.317 3,042.842
Petroleum refining and related industries .........._......................................... 1,004 3,762,205 874 3,470,123 6,333,440 576 569 6,317,498 3,525.378

Rubber and miscellaneous plastics products ................................................. 7,074 534,936 6,665 527,423 630,900 4,389 4,198 718,015 625,106
Leather and leather products.~ .................... ....... ....... 2,081 -106,884 L886 101.345 111;262 1,378 1,290 164,098 157.097
Stone, clay. and glass products ............................ 8,506 762,869 7,866 698,542 845,019 5,429 5,091 924,727 764,463

.......................... . .....,Primary metal,industries .............. 4.734 1,059,419 4,583 978,415 1.440,099 3,316
-

3,249 1,585,197
' -

1.152,522
- -

.
Fabricated metal p6iducts. except machinery and transportation equipment- 24,244~ A,1181,187 22,400 1,119.263 1.088.780 16:343 1-5,948 _ 1.412,003 1 .357,789

Machinery, except electrical ............................................................ .......... 24,520 2.859,778 23.080 2,724,321 3,727,318 15,626 15,187 4,116,761 3,126.122

Electrical equipment and supplies .................... __......................... 11,649 1,838,506 10.969 1,869,714 2.151,361 6.877 6,421 2,510.788 2.307,665
Motor vehicles and equipment ........... _ __ ................................................... 2,793 3.452.384 2,636 3,411,870 3.626,863 1.749 1.685 3,669,863 3.465.422
Transportation equipment, except motor vehicles ...................................... 3,583 525.569 3,163 424.516 662,574 1,621 1,556 834,664 652.732
Scientific instruments. photographic equipment, watches and clocks. _ 5.308 798,085 5.019 799.143 884,040 3,001 2.861 988.756 923,748
Miscellaneous manufactured products, and manufacturing not allocable.... 11,168 313,830 10,402 292.830 361,838 5,878 5,631 484,818 445.461

ransportation, communication, electric, gas, and sanitary services ............ 72,550 5,215.522 63.533 5,057,528 11,482,376 38,699 36.301 11,695,677 5,947,883

Transportation ... ................................................. ............................. 55.364 811,719 48.931 880,466 1,874,242 29,357 27,812 2.412,881 1,512.522
Communication . ................... .................. ........................ 7,751 2.173,161 6,473 2,097.319 3,709.013 4,218 3,936 3,746.002 2,212,664

Electric, gas, and sanitary services ...................... ......................................... 9,435 2.230,642 8,128 2,079,743 5,899,121 5,123 4.551 5.536.794 2,222.697

Wholesale and retail trade ............ .................. .. 568,228 6,931,775 520,408 8.600.481 9,353.912 355,482 336,378 11.926,340 11,326.885

Wholesale trade... __ ..................................................................................... 180,42i 4.984.160 167.747 4,800,'618 4,840,354 123.033 118.050 5,799,268 5,760.809
Groceries and related products .................... ___................................ 21,875 450.810 20.341 428,612 472,964 14.143 13,458 597.523 562.963
Machinery, equipment, and supplies .......... ..........................._ _ 29,582 1,012.726 27,882 1.015,979 999,967 20,127 19.634 1,140.326 1,148.803

Miscellaneous wholesale trade .......... ................. _ ......................... 128.971 3,520,624 119.524 3.356,027 3.367.423 88,762 84,957 4,061.419 4.049,043

Retail trade ................. ............ ....................... . ............ 386.649 3,915,622 351.510 3.784,003 4.487.194 231,609 217,490 6,109.732 5.548,616

Building materials, hardware, and farm equipment. .................. 29953 381
1 "

27 543 356 319 384758 21 279 20,616 503.001 477.518
o

General merchandise stores ........... :.................................................... 22483 : 4233 3 06252 :
" :9

223 92 I. :
2

586 6 5
:1

3 442 12 863 1.74 8 346 1.440,126

Food stores _ ............................. ....... 27
,
694 237

.
566 25

.
481 182

",2
308

.
923 15

.
439

:
14205

9 :95
5 60 496,886

Automotive dealers and service stations ....................... 67,140 771.253 61.779 752,727 785,935 43,954 42.257 1,020,504 990,308

Apparel and accessory stores ..................... ................... _ 39.443 299.460 36,951 280,521 313,158 25.787 24,266 478,761 460,866
Furniture, home furnishings, and equipment stores .................................. 34.441 200,234 31.829 203,442 219,991 21.811 20,388 336,910 321,621

Eating and drinking places ............................... __ ........................ _ I ~ 74,272 214,128 64,212 219,777 233,645 34,315 31,041 562,597 544,516
Miscellaneous retail stores ............................. .............. _ ......................... 91,223 577,957 83,087 564,483 654,159 55,579 51,850 899.653 816.775

Wholesale and retail trade not allocable .............................__ ...................... 1,151 31,993 1,149 15,860 26,364 839 838 17,340 17,460

Finance, insurance, and real estate ............................... ....... 425.088 11.894,628 382,149 10,857.545 20.636.463 245,130 222.046 21.864,883 13,214,559

Banking i ...................... ...................... 14,458 1.650,736 13,612 1,490,909 5,971,544 12.825 11.745 5,665.359 1,703.671
Credit agencies other than banks ............................................. 29.836 867.070 26,458 '834,165 2,101.590 18.064 16,434 2,192,857 959,094
Security and commodity brokers, dealers. exchanges, and services.. 5,693 165,226 5,295 141,418 225,552 2,572 2,272 364.995 318.099
Holding and other investment companies ........... ............................. 64.470 4,460,374 57.091 4.385,731 5,349,578 33,465 28,465 5.513.524 4.716,798

Insurance carriers ............. .............................................................. - - 5.221 3,786,173 3.622 3,037,400 5,372,545 2,863 2,454 5,385,254 3,165.173
-Insurance agents, brokers, and service ... ..................................... 32.228 276,130 28,847 261,063 310,573 21,038 19.651 354,391 327,213

Real estate ............... ....................... ..................... 273,182 688,919 247,219 707,259 1,305.081 154.301 141,023 2,388.503 2.024,511

Services............. ........................ ................... ........................ 314.795 1,238,559 280,807 1.138.087 1,370.014 167.881 151,222 2,944.660 2.706,836

Hotels and other lodging places ............. 19,349 132.320 16.855 88,817 140,339 9,164 8.797 345.817 299.941

Personal services ...................................................................... _ .. 37.746 135,412 33,988 134,394 144,380 19,137 17,172 240.755 227.359..
Business services ....................................................... - ............. --- 82.401 402.005 73,015 400,109 469,251 43,754 39.006 877.104 803,187

Automobile services. and miscellaneous repair services ................................ 40,503 142,442 36.230 140.638 205.989 22.806 20,867 302.527 262,782

Amusement and recreation services ............................... ...................... 34.974 96,690 30.852 54,784 48.836 15.549 14,174 425,616 386.637

Other services ................................ . ... ... ..... .... 99,822 329,690 89,865 319.345 361.219 57.469 51~04 753,041 726,930

Nature of business not allocable.................................................... .................. . 17.259 -14,724 12,763 -6.364 - 11.772 2.892 2,519 25.823

i

25,S42

IN

IN

Footnote at end of table. See text for "Explanation of Terms" and 'Description of the Sample and Limitations of the Data."



Active Corporation Returns
Table B.-Book Net Income or Deficit and Tax Return Net Income or Deficit, by Major Industry-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Returns with back not Income -Continued

Returns with book net income and
tax return deficit after tax

Number of
returns

(10)

Back net
income

Tax return
deficit
after
tax

(12)

Number of
returns

(13)

Returns with book deficit
and tax return deficit after tax

Number of
returns

(14)

Book
deficit

(15)

Returns with book deficit

Tax return
deficit
after
tax

(16)

Number of
returns

(17)

Returns with book deficit and
tax return not income after tax

Book
deficit

(18)

Major industry

All industries ...........................................................

Agriculture, forestry, and fishery _ ..................................

Mining __................................ ............................................ _

Metal mining .............._ ............................... ....................
Coal mining ......................... ............................................
Crude petroleum and natural gas __ ...........................
Nonmetallic minerals (except fuels) mining .................

Contract construction..... ................................ ....................

Manufacturing ......................... .......................................... _

Food and kindred products .................... ......................
Tobacco manufactures .................................................
Textile mill products... ......................................................
Apparel and other fabricated textile products .................
Lumber and wood products, except furniture ..................

Furniture and fixtures .............................
Paper and allied products............ ..................................
Printing and publishing .............................
Chemicals and allied products ................................
Petroleum refining and related industries

Rubber and miscellaneous plastics products ..................
Leather and leather products...............................
Stone, clay, and glass products ......................................
Primary metal industries .............................. ..........
Fabricated metal products. except machinery and

transportation equipment ............... .......................

Machinery, except electrical .............. ........................
Electrical equipment and supplies ............................
Motor vehicles and equipment ___ ................................
Transportation equipment, except motor vehicles
Scientific instruments, photographic equipment,

watches and clocks _ ......................... ......................
Miscellaneous manufactured products, and

manufacturing not allocable......... ............................

Transportation, communication, electric. gas, and
sanitary services ................... ___.................... ____

Transportation .................... ...........................
Communication ................ ...................... .............
Electric, gas, and sanitary services _ ......................

Wholesale and retail trade .........................................

Wholesale trade ............... ............................................
Groceries and related products ...............................
Machinery. equipment, and supplies. ..........................
Miscellaneous wholesale trade ........... ........................

Retail trade................................ .............. .......................
Building materials, hardware, and farm equipment ..
General merchandise stores ........................................
Food stores.. ............. __ ..................................
Automotive dealers and service stations . ...................

Apparel and accessary stores ......................................
Furniture. home furnishings. and equipment stores
Eating and drinking places ...........
Miscellaneous retail stores. ................ ..........

Wholesale and retail trade not allocable __ .................

Finance, insurance, and real estate ............ ............

Banking ............ ................................... ................
Credit agencies other than banks .. ............. __................
Security and commodity brokers, dealers. exchanges, and
services ............ ___ ..................... ..................

Holding and other investment companies __..............
Insurance carriers .......... ............... ................
Insurance agents, brokers, and service................
Real estate ....................................... _........... ..........

Services....... .........._ ................................. ___

Hotels and other lodging places. ...................
Personal services ..........................................._
Business services .............................. .............
Automobile services. and miscellaneous repair services
Amusement and recreation services ........................... __
Other services ................................... ...............................

Nature of business not allocable .............................._

(*)

V)

16,876

223

232

138

831

1,660

222

79
103

22
146
67
7

134
16

63

135
99

40

13

70

762

472
139
150

2.946

927

66
706

2,017
157
62
169
362

253
144
409
457

6.890

958
441

124
L,440
251
253

3,421

3,146

75

8992
3 4
485

1,084

2,337,094

25.991

175.370

80,157

423,015
12,286

12,144
55.519

53,340

4,813

1
2.149
13.938
38.971

14,113
11,577

6,464

97,426
28,111

16,376

44,306

37,172

587,490

119,066
71,041

397,383

111,192

41.976

6,027
33,285

58.743
3,541

19,000
4,943
2,192

8,814
2.480
9,489
8,284

85,408

6,063

31.501
14,160
18.775
12,218

V)

875.129

383,460
20.031

24.942
152.660
89.463
24,944

179.729

Corporation Returns/1972

1,876,008

8,038

213,230

105,703

53,159

725.203

13,808

9,906
397,072

11.333
10,705
8,425

29,450

5,765
24,907

6,178

53,057
66,714

37,227

15,433

V)

10,714

269,615

142,763
19,465

107,387

98,660

26,380

5,191
18,027

72,117
3.108

26,480
10,466
7,289

8.521
1.926
8.012
6,315

373,905

130,020
10,011

9,169
59.980
57,653

3.963
103,109

133,972

4,297

86.6718
12.5

4

17,430
12.093

585,197

13,800

5,577
664

1.058
2.791
1,061

54,220

62.023

4.476

1,611
5,481
3,088
1,814
803
743

2,556
297

2,276
507

2.437
1,267

6,056

7,453
4,092

887
1.541

2,018

4,523

24,834

19,574
2,255
3,004

164,925

44,714
6,197
7,755

30,761

119.900
6,264
7,182

10,041
17,825
11,163
10,018
29,897
27.507

310

137,018

787
8.394

2,723
23,626

758
7,809

92.918

112,926

7,691
14.851
29,260
13,424
15.302
32.395

9,870

558,747

13.080

5.413

658
1,033
2,687
1,034

52,253

59,633

4,205

1.558
5.243
2,948

1,780
785

8.494
2,514
294

2,223
503

2.255
1.219

5,797

7,280
3,719

855
1.519

1,988

4,355

23.803

18.733
2,137
2,933

158,553

42,565
5,824
7,286

29,454

115.677
5,936
7,018
9,614

17,364

10.736
9.571

29,148
26,286

310

129,574

703
7,849

2,635
21,939

700
7.138

88.606

106,694
7.477

13.955
27

91112~915
14,906
29.457

9.750

12,093,527

314,783

259,901

26,269
74,730

131,315
27.587

1,078,103

3,312,837
380,039

298,773
125,332
110,345

66,106
55,125

185,672
144,581
22.686

88.080
52,457
91,341

151,305

264,161

390,397
375.650
44.791
169,586

141,400

152,178

773,377

634,100
103,497
35,780

2,626,283

968,074
127,136
133,707
707,231

1,656,760
119.214
180.306
248,903
234.116

172,778
116,731
337,503
247,209

1,449

2,141.176

74,047
118.110

164,400
409,504

85.460
65,587

1,224,068

1,549.701

207,043
97,761

359.9056
109, 0

5

379,699
396.237

37.366

11,879,756

309,686

302,838
32,193
78.715

154,639
37,291

1,094,625

3,266,809

340,802

213,046
135,617
109,107

71,348
63,245

181,714
162,354
25.941

95.133
56.140
66.378

156,704

270,982

416.951
380,124

42,073
212,573

111.500

152,195

642,541

507.525
99.187
35,829

2,665,816

954,910
132.864
130,834
691,212

1,709,469
118.666
190.801
306,708
232,738
174,093
118.187
319.007
249,269

1,437

2,094,186

86,514
120,715

169.194
319,446
85,195
64.199

1,248.923

1,470.787

208.111
93,219

329,685
1

1
0.948

324,538
404.286

32,468 V)

20,050

550

163

104

1.461

1.968

267

52
224

97
41
3

181

207

148
245

168

864

724
93

4.746

1.712
272
408

1.031

3,034

163
350
337

332
299
571
784

-

5,772

82
482

62
1.241

57
392

3.453

4,40

131
718
988
277
355

1.938

689.487

9.908

10,016

9.102

35,362

270,621

8.394

2.362
4.544

13,846
12,957

343

2,480

66.435

96.397
11,406

7,974

27,941

23,017
4.669

57,5S4

34.639
1,030

13,416
20,193

22,955

440
7.077
2,905
2,377
Z636
1,306
6,008

V)

-

165,631

7,439
11.744

1.080
79,962
16.468
2,749

46,189

112,126

4,488
1,957

79,424
1,746

15,797
8,714

Tax return
net Income

after tax

(19)

75

480,037

5,446

6,911

6,308

24,223

235,709

13,753

6,737
3.776

13,535
24.593

136

6,222

38,634

68,207
8,887

V)

10,278

21,801

18.232
3,307

38,072

21,099
1,675
3,201

16,223

16,973

1,147
2,970
2.446

2.269
1,934
2,280
3.292
-

111,477

3,772
5.797

1,682
48,359
15,075
2.012

34,780

36.010

1.284
1,214

13.225
1,378

10.115
8.794

(*) Estimate is not shown separately because of the small number of sample returns an which it was based. However. the data are included in the appropriate totals.
NOTE: Number of returns may not add to totals because of rounding. Tax return net income or deficit after tax is after investment and work incentive credits. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the

Data."
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Active Corporation Returns
Table 9.-Tax Items: Number of Returns by Selected Types of Tax, Net Income or Oefici

*
t, Statutory Special Deductions, Income Subject to Tax, Income

Tax, Credits, Payments, Selected Foreign Dividend Items, Small Business Corporations (Form 1120S) and Domestic International Sales Corporations
(Form 1120-DISC), by Major Industry

JAII figures are estimates based on samples-money amounts are in thousands of dollarsj

Total
active

corporation
returns Major Industry

I
Mining

tem Agriculture.
Number of

return Amount forestry,
Crude

Nommetaill
mineralse Contracts and

fishery
Total

mining
Metal

mining
Coal

mining petroleum and (except construction
natural gas fuels)

mining

(1) (2) (3) (4) (5) (7) (9)

Returns With Income Tax
Number of returns with-

Income tax. total.. ...
..... .... ......... ..... ........Fo m 1120S

837,784 16.134 5,323 125 648 2.916 1,633 65.341r ................................................................. ............... ___ 197 (*)
Norm' I tax, surtax, and alternative tax .............._ ................ 830,498 15,8

.

38 5.004 120 62 4 2 681 1 578 64 433Tax from recomputing prior year investment credit ...................... 47.706 1.763 733 11 6
1

,
456

,
205

,
5 303Returns with net income.. ............... .................. ............ 42,076 1,525 563 9 " 311 194

.
4.503

Additional tax for tax preferences. total _ ................................. 5.501 27 568 17 86 272 192 106Returns with net income ...........___ ................ ..................... .................
R t i h

5,089 27 501 16 80 233 171 90e urns w t normal tax. surtax, and alternative tax ................................ 4.709 26 413 14 73 175 151 74
Income tax after-

Investment and work incentive credits..... ................. __ ..................... 771,983 13,857 4,716 125 599 2622 369
1

64458Foreign tax. investment. and work incentive credits ................ 771.680 13.835 4.683 124 599 2:6
1
6 .1,343

,
58,642

Returns With and Without Net Incom

Number of returns ...................... _............... - .......... ........... 1,812,760 - 42,974 14.211 1.072 2,161 7,572 3,406 154.418
Dividends received from a DISC or former DISC _ ............................... 1,026 312,545Dividends received from foreign corporations paid from income earned within

the U.S.-Qua
litying for 100 percent deduction-by U.S. corporate sole stockholder 35 14,984Qualifying for 85 percent deduction. ............................

**
575 969

Constructive taxable income from related foreign corporations;--
Includable income of controlled foreign-corporations.......' 334 100 775
Foreign dividend income resulting from foreign taxes deemed aid 1 139

,
1

6,182p , ,857,128 18,865 12.
7
58

Net income (less deficit) .................................. .............................................
Statutory special deductions total'

1,795,873 96.760.642 509.094 3,199,370 -30,924 71,838 3,022.566 135,890 1.880.816_. .... .......,
Dividends received deduction

277,803 8.481,043 134,115 195,110 57,167 23.558 95,675 18.710 265,489.........._. .............. _ ...........
Deduction for dividends paid on certain public utility,stack .........................

87,667
134

3,962,930
33,134

7,246
-

77.985
-

22,869
-

14,724
-

36.764
-

3,628 32,214

Income subject to normal tax, surtax, and alternative' tax2 .............
Income tax totaV

830,496 95,063,146 502.018 3.635,671 117.379 124.508 3,220,639 173,145 2,391.363. ............. __...........
Normal tax, surtax. and alternative tax' ............. ..............._ ...........

837.784
830,498

42.890,248
42.466.695

186.403
184 754

1,740,472
1 714 914

62,346
52 468

59.676
56 018

1,541,369,
1 531 595

77.081
74 833

942.508
4Tax from recomputing prior year investment credit..: ............................ 47,706 107,653

.
868

. ,
1.672

,
161

,
353

. ,
'889

.
269

938, 82
3 297Additional tax for tax preferences ...., ...........__ __ 5.501 315,900 781 23,886 9,717 3,305 8,885 1,979

,
729

~oreign tax credit................. .............. .......... ................ _ .......................
n estment crediV

6.411 6,315.725 288 1.442.137 26,997 16.417 1,393,536 23.918y .. ..........- ----
Mork incenti dit

474,653 3,024,608 21,125 43,750 3,901 7,464 19,107 13.278 74.884ve cre .................. .......................... ................ 1,425 1.895 - 0)
ncome tax after-

Foreign tax credit ................... .................................. ____ ................
Investment and work incentive credits .... .................

837.536
771 983

36,574,523
39 745863

186,115
165 278

298.335
1

35.349 43.259 147,833 71.894 918,590.. ............... __ ..........
Foreign tax, investment. and work incentive credits. ........................

.
771.680

, .
33,548,020

,
164,990

.696,712
254.575

58,443
31,446

52.204
35.787

1.522,262
128,726

63,803
58,616

867.567
843,649

)ersonal Holding Compa
'
ny tax . _ :.......... ........... 1,396 1,510 -

-~stimated tax payments t to at ............ ....................
1971 overpayments cia'ined ta's a credit

238,208
45 190

24.668.470
1 000 831

78.155 174,538 17,247 28.176- -86.582
-

42.533 479.102...........
1972 estimated tax payments... ........... ........................................

.
218.754

. ,
24.083,785

3,407
82,233

13.396
168,639

1.230
16,468

6,878
25 696

2,862
85 978

2.426
40 497

41,719
458 795Less: Refunds of estimated tax payments ............. .......... 4.282 416,405 7,459 7.542 (*)

. , , ,
21.433

~redit for tax on special fuels, nonhighway gasoline, and lubricating oil 32.833 30,939 2,692 1,903 379 235 738 551~redit for tax paid by regulated investment companies ..................................... 353 1,419
layments with applications for first extension of filing time:
Number of returns.. .................................... _............... 124,241 - 1,436 940 45 115 417 361 9 052Amount .............. ...................... ........... 4.302,525 16,280 35,411 9,662 5,544 14,492 5,713

,
117, 143

layments with applications for second extension of filing time:
Number of returns .........._............................... 19,260 - 99 194 43 42 64 44 669Amount ........... __ .................. ............. ........... - 2.347.611 2.417 20,521 7,842 1,431 9,134 2.114 26,198

Returns With Net Income Other Than Forms 1120S and 1120-OISC
iumbef of returns ................... ........... ............ 959,230 - 18,648 6.222 - 140 732 3,434 1

,

91~' 74,114
let income......................... ............................... ................... .............. - 107.034.737 634.314 3.819.339 173,904 147.616 3,306.872 190.947 2.651.657
~tatutory special deductions, total.. ................ .................. 265,140 8.362,338 133,546 185.050 56.547 23,120 87.442 17 941 463262Net operating loss deduction.............. 197.613 4.169,046 126.239 97,694 21,840 8.834 55 987

.
11 033

,
230 429Dividends received deduction. ................................ .......... 75.012 3.846,429 6,677 67,925 22,249 14,286

.
28,531

,
2 859

.
29 188Deduction for dividends paid on certain public utility stock ......................... 127 30,971 - - - -

, .
Western Hemisphere Trade Corporation deduction .............. ............. 722 315,892 19.431 (*) -

-
1

-
2.846

ncome subject to normal tax. surtax. and alternative tax, total .................. 830.278 95.056,620 501,80 3,635,642 117.379 124.508 3.220,639 17 3 1 11 2 3 9 1 331Income taxed at normal tax and surtax rates ........... _ .......... 828.894 90.106,847 449,330 3,564.787 96.843 117,259 3,188,129
2 :, 51

6

6 , 0 7 :
3

1

13
2Net long-term capital gain taxed at alternative rates. total ..................... 37,059 4.949,773 52,472

.
70.855 20.536 7.249

0
32,51 10 560

,
84 225Amount taxed at 25 percent rate. ............................. ......................... 8.918 266.926 5.818 3.128 (*)

.
768

. 3
6,2 9

ricome tax, total ............................... .............................. ................. 831.6i~ 42.856.692 186,218 1,733,026 57,586 59,231 1 539 435' ~ 774 941 593Normal tax. surtax, and alternative ta0.. ...................... _ .......... 830.280 42,464,628 184,690 1,714,907 52.468 56,018
. ,

1 531 595
.

74 826
.

938 474Tax from recomputing prior year investment credit.. __............ 42,076 99,943 747 1,431 101 345
, ,

718
,
267

.
2 494Additional tax for tax preferences ......................____ .......................... 5.061 292,121 781 16.688 5,017 2.868 7.122 1.681

.
625

stimated tax payments. net total... .............. :~ .......... ...................................
1971 overpayments claimed as a credit .

225,251
40 122

24.554.112
973 673

76,948
3 335

170.478 17.247 26,655 84,930 41,646 465,976. ...... ............................................
1972 estimated tax payments .................... ..................................................

.
208.910

,
23.886,348

.
80.996

10,498
165,547 16.468

5.063
25.241

2,041
.84 228

2,164
39 610

38,586
442 395Less: Refunds of estimated tax payments ...................................................... 3.0691 306,147.1 7.357 1 5.604 (*)

.
(*)

.
(.) .

,
15,019

I

ootnotes at end of table. See text for "Explanation at Terms" and "Description of the Sample and Limitations of the Data."
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Active Corporation Returns
Table 9.-Tax Items: Number of Returns by Selected Types of Tax, Net Income or Deficit, Statutory Special Deductions, Income Subject to Tax, Income
Tax, Credits, Payments, Selected Foreign Dividend Items, Small Business Corporations (Form 1120S) and Domestic International Sales Corporations

(Form 1120-DISC), by Major Industry -Continued
[All figures ate estimates based an samples-money amounts are in thousands of dollars]

Total active corporation Major industryreturns

Mining

Item
Dumber of

Agriculture,
forestry Crude

Nonmetallic
minerals Contract

returns Amount and Total Metal Co~f petroleum and (except construction
fishery mining mining mining natural gas fuels)

mining I

(1) (2) (3) (4) (5) (6) (7) (0) (9)

Returns Without Net Income Other Than Forms 1120S and 1120-DISC

Number of returns ............................ .............................. .................................. 562,797 - 10.637 5,111 708 835 2,605 962 49.995

Deficit .............. ................................ ....................................................... 549,511 14.714,557 231,483 622,486 201,708 78,291 275.435 67,052 1.129,400

Statutory special deductions, total ...................... _ .......... __ ........................ 12,651 118,663 569 10,060 M M 8,233 M 3,026
Dividends received deduction .......................................................................... 12,649 116,500 569 10,060 M M 8,233 3.026
Deduction for dividends paid on certain public utility stock ......................... 7 2,163 - -

- -
-

Income subject to normal tax. surtax. and alternative taX2 ............................... 20 697 - - -

Income tax, tota12 . . .. ........................................................................ 5.969 31,707 121 7,439 M M 1,934 M 907

Normal tax, surtax, and alternative tax .................................... ..................... 20 261 - - -

Tax from recomputing prior year investment credit........................................ 5,629 7,710 121 241 M M 171 M 803

Additional tax for tax preferences ....................... ........................................ 411 23,736 - 7,198 N 1,763 M

Returns of Small Business Corporations, Form 1120S

Number of returns ..................... ............... ................. ........................................ 287,906 - 13,686 2,875 221 592 1,532 528 30,308

Net income:

Num
her of returns .................... ............................................................... 178,246 - 8,207 1,302 176 831 293 19.235

Amount ......................................................... ................................................... 4,197,417 226,021 49,334 13,560 18,485 17,011 491.408

Deficit ..................... .................................... ........... ........................................ 106.115 1,322,316 119,758 46.817 N 11,047 27,356 5,016 132.849
Income subject to corporation tax ............................... ................. 197 5,829 M M - M

Income tax ............ _.............................................................. ............. 197 1,849 M M -

Returns of Domestic International Sales Corporations, Form 1120-DISC

Number of returns ................................................ __ ............................................ 2,827 -

Net income:

"m
her of returns ................ ................. .............................. 2,706 -

A
mount

............................................................................................................. - 1,566,067
Deficit

" * ' * ***'* ..... ... ..... .. .. . * ' ' '****'*******'**

............... 104 706 -

Statutory special deductions, total...................................................................... 12 42 -

Net operating loss deduction ................................. ................................. 7 41 - -
Dividends received deduction .......................................................................... 5 1 - -

Tax deterred income and income taxable to stockholders:Nu
Mr at returns .................................................................................... 2,705

- -
-

Amount.. ........... i ........................................ I --......................................... -
1

1,566.02 7 1 I -

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 9.-Tax'ltems: Number of Returns by Selected,Types of Tax, Net Income or Deficit, Statutory'Special Deductions, Income Subject to Tax, Income
Tax, Credits, Payments, Selected Foreign Dividend Items, Small Business Corporations (Form 1120S) and Domestic International Sales Corporations

(Form 1120-DISC), by Major Industry -Continued
[All figures are estimates based on samples-money amounts are in thousands of dollarsl

-
Major industry-Continued

Manufacturing

Item
Total

manu-
facturing

Food and
kindred
products

Tobacco
manu-
factures

Textile
MIR ,

products

Apparel
and other
fabricated

textifir
products

Lumber
and wood
products,

except
furniture

Furniture
and

fixtures

Paper and
allied

products

Printing
and

publishing

Chemicals
and allied
products

Returns With Inc m T
(11) (12) (13) (14) (15) (16) (17) (18) (19)

o e ax
Number of returns with-

Income tax, total ...................................... .............................................. 100.702 8.110 102 3,338 9,117 5,287 3,482 2,168 11.467 5,109
Form 1120S .................... ................................ ............

Normal tax, surtax. and alternative tax ..................... 99,067 7,901 101 3,272 8,979 5,204 3,459 2,157 11,317 5.077
Tax from recomputing prior year investment credit ............................... 11,481 1,392 19 444 482 689 210 354 1,392 547

Returns with net income ................................................ ............ 10,187 1,204 18 381 397 627 189 345 1,244 535

Addition
'I

tax for tax preferences. total ................................. .............. 236 7 (*Y 13 - 15 4 24
Returns with net income .........................................................__ 200 5 13 12 3 22
Returns with normal tax. surtax. and alternative tax ....................... 181 5 N 13 - 12 3 20

Income tax after-
Investment and work incentive credits ................................. 90,966 7,195 95 3.111 8,604 4,734 3,075 1,779 9,970 4,779
Foreign tax, investment, and work incentive credits .................. 90,922 7,189 95 3.111 8,603 4,734 3.075 1,779 9,970 4,775

Returns With and Without Net Income
Number of returns ..................................................... ............................. 203.238 15,266 294 6,057 17,507 10,942 6,585 3,437 26,757 9,729
Dividends received from a DISC or former DISC ................. 275,207 11.730 2.009 42.099
Dividend

s
received from foreign corporations paid from income earned

within the U.S.-
Qualifying for 100 percent deduction by U.S. corporate sole stockholder 4.520 - - -
Qualifying for 85 percent deduction ................ ......................................

Construct
've

taxable income from related foreign corporations;
Includable income of controlled foreign corporations ..................... 74,789 17,700 13,360

-Foreign dividend -income resulting from foreign taxes deemed paid.... 1,661,617 141,378 -5,598 -38.528 - -14,472 -271,428
Net-income-fless deficit);__7 ............. ...................... 48233,2021 3,737;536 1.007.216 933,283 -~07,426 1,209,312 464,364 _1A54,222 21101.3~9 -6,033.223
Statutory special deductions, total ............... I....................... 3,355,036 118.254 41,776 48,818 49,224 64,631 21,279 40,007 111.336 200,864

Dividends received deduction ............................................ ............. 1,717,593 24,490 39.349 8,877 18,620 5,135 1.870 20,056 45.195 64 712
Deduction for dividends paid on certain public utility stock ................ - - -

Income subject to normal tax, surtax, and alternative taX2. 48,774,880 3,962,289 967,646 1,099,766 959,682 1,212,012 512,897 1,492.303 2,144,709 5,998,543
Income tax. tota12.. ..... . . .. _ ......................................................... 22,842,078 1,849.418 460,560 507,920 429.939 475,801 233.884 653,301 977,142 2,827,513

Normal tax, surtax, and alternative tax:~ ............................ .............. 22,575,125 1,842,824 460,191 506,417 429,590 472,554 2 33.702 .643,830 9T4,563 2,814,772
Tax from recomputing prior year investment credit ............................... 63,617 5.824 369 1,480 348 1,394

~
182 5,518 2,554 10,486

Additional tax for tax preferences .......... ............................................... 203,336 770 N 1,853 - 3.953 25 2,255
Foreign tax credit ............ ................ ................................................ 4,174,983 244,929 30,054 .12,743 7,233 6,427 861 71.203 24.000 487,652
Investment credit2 ............. .......................... ................. 1,379,131 119,700 16,942 50,202 13,688 45,028 8,796 66,287 51,059 171,347
Work incentive credit ............ - ................................................................. 1,158 32 8 45 l*) 94 20 62
Income tax after-

Foreign tax credit .................... ...................... .............. 18667.095 1 604 4 8 9 430.506 495
1
77 422,706 469,374 233,023 582.098 953,142 2,339,861

Investment and work incentive credits ....................................... 21:46
1
789

: : 8 61
729 6 443,613 457:,14 416.243 430,728 225,078 586,920 926,063 2,656,104

Foreign tax, investment, and work incentive credits ................ 17,286,806 1.484,757 413,559 444,971 409,010 424,301 224,217 515,717 902,063 2.168.452
Personal Holding Company tax ............................................................. N - - - - (*) - - (*) -
Estimated tax payments, net total _.................................... 12.916,931 1,212,406 339,948 340,520 293,914 243,734 165,227 376,461 732,960 1,679,658

1971 overpayments claimed as a credit ................................................ 385,854 42,784 (*) 1 1,081 13,985 11,237 4,267 12,034 18.632 59,212
1972 estimated tax payments ................................................................ 12,685,489 1,191,544 337,368 335.975 286.262 235,335 163.796 367.566 720,471 1,636,577
Less: Refunds of estimated tax payments ............................................. 154,408 21,923 - 6.560 6,323 6,135 16,150

Credit for tax on special fuels, nonhighway gasoline, and lubricating oil 13,536 920 25 145 78 910 30 741 91 992
Credit for tax paid by regulated investment companies. ...........................

Payments with applications for first extension of filing time:
Number of returns :* 18,753 1,305 28 -755 1.793 860 615 493 1,783 1,183
Amount ............ .......... ................................. .......................................... 2,350,556 168.798 45,248 53,338 43,206 74,555 17,989 55,583 87.518 273,186

Payments with applications for second extension of filing time:
Number of returns :.......................................................................... 3.417 253 6 187 273 141 83 88 281 248
Amount ........................................................................................... 1,559,035 94,766 30.550 25,284 13,632 34,184 2,101 26.209 35,361 166,634

Returns With Net Income Other Than Forms i12OS and 1120-DISC

Number of returns... .............................. ............ ............. 114,424 8,772 101 3.646 9,970 5.892 3.789 2.326 13.576 5,876
Net income .......................... ........... ........................ ........... 52,085.315 4,076,788 1,009,238 1,148,146 1.003,726 1.265.834 534.017 1,526,485 2.253,748 6,198,000
Statutory special deductions; total.;... ................... ............. 3,334,130 114,984 41;776 48,435 47,029 64.599 21,063 39,544 -110,072 199,750

Net operating loss deduction : .....................-....................... 1,369,538 86,576 39,941 30,088 59.434 19,387 19,161 64,285 101,038
Dividends received deduction ............... _ ............................................... 1,696,687 21,220 39,349 8,494 16,425 5,103 1,654 19,593 43,931 63.598
Deduction for dividends paid on certain public utility stock .............
Western Hemisphere Trade Corporation deduction ................................. 267,905 7,188 - N 790 1,856 35.114

Income subject to normal tax, surtax. and alternative tax, total 48,774.136 3.962,289 967,646 1,099,757 959.682 1.211,990 512,897 1,492,303 2,144,709 5.998.539
Income taxed at normal tax and surtax rates. ........... 46,213,004 3,808,765 945,751 1,060,624 950.901 717,205 506.905 1,141,138 2,029.243 5,759,592
Net long-term capital gain taxed at alternative rates, total .......... .2,561,132 153,524 39,133 8.781 494,785 5,992 351,165 115,466 238.947
,Amount taxed at 25 percent rate ........................................... 148,134 2,477 1,135 147 1,666 (*) 3,556 2,202 44,257

Income tax, total : ............................ .............................................. 22,829.710 1.848.775 460.559 507,743 429,886 475,730 233.875 653.137 976,991 2.827,357
Normal tax, surtax, and alternative tax:.... ....... _ ........... __ 22,574.901 1.842.824 460,191 506.414 429,590 472,547 233,702 643,830 974.563 2.814,771
Tax from recomputing prior year investment credit .......... ... ................ 61.365 368 1,308 295 1,330 173 5,402 2.419 10.380
Additional tax for tax preferences ........................;...................... 193,444 - 433 (*) N , 1,853 - 3,905 1-) ' ,

.
2,206

Estimated tax payments, net total .............. ............. .............. _ 12,887,887 1,210,014 339,931 338,589 291.793 243.210 164,400 376.295 729,270 1.678,474
1971 overpayments claimed as a credit... ............................................. 379,489 42,474 (*) 10,381 13.441 11,033 4,267 ~ 12.001 18,117 58.649
1972 estimated tax payments ............ .......................... ................ 12,638,476 1,185,017 337,351 333,379 283,601 234.299 162,015 366.841 716,908 1,633,448
Less: Refunds of estimated tax payments : .................................. 130,076, 17,477 - 5,195 5,236 (*) I (*) I (*) 5,750 13,642

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Active Corporation Returns
Table 9.-Tax Items: Number of Returns by Selected Types of Tax, Net Income or Deficit, Statutory Special Deductions, Income Subject to Tax, Income
Tax, Credits, Payments, Selected Foreign Dividend Items, Small Business Corporations (Form 1120S) and Domestic International Sales Corporations

(Form 1120-DISC), by Major Industry -Continued
JAII figures are estimates based on samples-money amounts are in thousands of dollarsl

Major industury-Continued

Manufacturing

Item
Total
manu-

facturing

Food and
kindred
products

Tobacco
manu-

factures

Textile
mill

products

Apparel
...it other
fabricated

textile
products

Lumber
and wood
products,

except
furniture

Furniture
and

fixtures

Paper and
allied

products

Printing
and

publishing

Chemicals
and allied
products

1) (12) (13) (14) (15) (16) (17) (18) (19)

Returns Without Net Income Other Than Forms 1120S and 1120-OISC
Number of returns ....................................................................................... 58,044 4,343 1.603 4,733 3,043 1,667 735 8.183 2,614
Deficit ...................................................................... ............................... 4,362,330 397,741 230,924 537,445 116,669 81,361 79,707 203,474 173,178
Statutory special deductions. total ............................................................. 20,906 3,270 383 2,195 216 1,264 1.114Dividends received deduction _ ........................... _ __ ............ 20,906 3,270 N 383 2,195 216 1,264 1,114

Deduction for dividends paid an certain public utility stock.............
Income subject to normal tax, surtax. and alternative tax2 ...................... - - - - - - -
Income tax, ................................................................................. 12,144 643 174 53 9 151 155

Normal tax, surtax. and alternative tax ................... ......................... - - - - -
Tax from recomputing prior year investment credit ...................... 2.252 306 172 53 9 135 106
Additional tax for tax preferences .................... ................................ 9,892 N - 16

Returns of Small Business Corporations, Form 1120S

Number of returns ...................... ..................................... ................... 30.761 2.149 N 808 2,802 2,004 1,126 375 4,998 1,235
Net inc me:M

um
her of returns ...................... ............................................................ 19,588 1,604 507 1,744 1,348 628 274 3,042 763

Amount ........................ ......................................... ..................... _ 686.985 67,707 21,197 57,281 68,262 19,969 10.997 71,760 15,232
Delicit .................... ............................................ ......................... .......... 176,767 9,218 5,136 16,136 8.115 8,261 20,705 6,831
Income subject to corporation tax ..............................................................
Income tax ........................... ......................................... ___.....................

Returns of Domestic International Sales Corporations, Form 1120-DISC

Number of returns... .........................................................................

Net income;
Number of returns..... ............ ................ ......................................
Amount ...................................... ............... .............................................

Deficit ................. -..................................... _........... ...............................

Statutory special deductions. total ............................. ...............................
Net operating loss deduction __ .............................................
Dividends received deduction ................................... ........................

Tax deferred income and income taxable to stockholders:

'um
ber of returns ___ ...................................................................

Amount ...............................................................................................

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Active Corporation Returns
Table 9.-Tax Items: Number of Returns by Selected Types of Tax: Net Income or Deficit Statutory Special Deductions, Income Subject to Tax, Income
Tax, Credits, Payments, Selected Foreign Dividend Items, Small Business Corporations (Form 1120S) and Domestic International. Sales Corporations

(Form 1120-DISC), by Major Industry -Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Major industry-Continued

Manufacturing-Confinued

Item Petroleum
refining

d
r anelated

industries

Rubber and
miscellaneous

plastics
products

Leather
and

leather
products

Stone, clay.
and glass
products

Primary
etal

industries

Fabricated
metal

products,
except

machinery
and trans-
portation

equipment

achinery,
except

electrical

lectrical
equipme I
nd $up n

3
a pHe

Motoers
vehicl

anden
equipm I -

(20) (21) (22) (23) (24) (25) (26) (27) (28)

Returns With Income Tax

Number of returns with-
Income tax, total ......................._........... .............. 555 3.526 1,118 4,418 2.743 13,220 12,222 5,370 1,548

Form 1120S ................. ............................................................... - - - - - -

Normat tax. surtax, and alternative tax .......................................................... 505 3,470 1.112 4,318 2,711 13,133 11,813 5,300 1,521
Tax from recomputing prior year investment credit __ ....................... 134 305 93 655 366 1,304 1.606 560 162

Returns with net income ................................................................ 88 256 89 567 344 1,232 1.336 499 137

Additional tax for tax preferences, total ........................... _ .................... 27 50 24 8 15 9
Returns with net income. ......................... .......... .......... ___ 25 - 45 21 5 8
Returns with normal tax, surtax, and alternative tax... ............... 24 - 42 16 4 5 6

Income tax after-
Inv stment and work incentive credits. ........... 516 3.048 1,098 3,788 2,493 12.020 430

il .
4.887 1,480

For:ign tax. investment. and work incentive credits.... 515 3,046 1,098 3,781 2,482 12,018 l ,421 4.884 1,480

Returns With and Without Net Income

Number of returns ___............. .............................. 1,004 7,074 2.081 8,506 4.734 24,244 24,520 11.649 2.793

nds rec i d from aD!S or former DISC,.................. ............. ...............Divid
Cv

5,759 5,220 1,699 22,428 53.932 47,120: : f f
Divi

I
nd

s
rec:i n corporations paid from income earned withinv d rom reig

the U.S.-
Qualitying-for'100-percent deduction by U.S.-corporate-sole stockholder
Oualitying for 85 percent'deduction ........... ............

Const uctive taxable income from related foreign corporations:
lnc~udable income of controlled foreign corporations ..................................... 6,235 11.508
Foreign dividend income resulting from foreign taxes deemed paid ............. 146.288 14,232 109 26,971 18.061 41.629 467,641 107.760 229,261

Net income (less deficit) ....................... ___ ........... ..................... 5,923,025 980,232 210,865 1,287,340 1,756,325 2,125,381 5,441,091 3,463,754 6.373.271
.......................Statutory special deductions, total ........................ ........... -

. 1
423,046 29,727 31,695 66.123 280,746 108.122 189,033 254.390 63,6797

Dividends received deduction ............................................................... 1:260,698 5.286 20,274 14.538 52,889 19.391 29,829 56,368 21,335
Deduction for dividends paid on certain public utility stock ........... ........... - - - - - - - -

Income subject to normal tax, surtax, and alternative taX2 4,559,881 1,044,236 '236,616 1,268,856 1,688,561 2,211.169 5,700,241
-

3.7M,023 6,363,070
Income tax, tolaI2 __ ____ __... ......... 2,293,243 494.253 109,334 582,146 789,447 1,005.618 2.680,380 1,754:760 3,048,529

Normal tax, surtax, and alternative .................. ............. 2,124.055 483,074 109,158 578,856 767.289 1,003,708 2,675,466 1,742,414 3,040,981
Tax from recomputing prior year investment credit................................ 3.626 1,100 173 1,872 1,792 1,824 4,654 7.129 7,533
Additional tax for tax preferences .. .......... ................ 165,562 1,418 20,366 86 260

Foreign tax credit ....................................... ........... ................... 1.558,690 59.396 1,243 45,304 152.712 61,287 682,298 197,975 345,802
Investment ................. ....... . . ....... 132,422 38.916 5,352 57,662 92,495 61,328 99,020 129,413 127;205
Work incentive credit .................. ........... ........... ......................... 13 46 96 47 99 437

Income tax after-
Foreign tax credit .................. ............ 734.553 424,857 108,091 536,942 636,735 944,331 1,998,082 1,556,785 2,702,727
Investment and work incentive credits ............... ........................... 2,160,820 445,296 103.981 524,471 696,906 944,194 2,581,313 1,625,248 2.920,887
Foreign tax. investment. and work, incentive credits ...................................... 602,130 385,900 102.738 479,167 544,194 882,907 1,899,015 1,427,273 2.575,085

Personal Holding Company tax ................... ......................._ - - (*) - - (*) - -
Estimated tax payments. net total __...................... ................ ____ 314.745 287,161 85.571 363,574 337,879 639.088 1,471.619 1.015,654 1.966,128

1971 overpayments claimed as a credit.. _...................... .................... 25,359 10,305 1,864 15.864 17,180 23,360 47,354 28,933 - 7;978
1972 estimated tax payments ........................... ................._ 290,138 279,817 85,769 357,534 323,246 624,201 1,448,743 1.011.117 1.961.617
Less: Refunds of estimated tax payments ....................................... .......... ...

9,827 2,553 8,439 24,480 24,394

Credit for tax
,
on special fuels. nonhighway gasoline, and lubricating oil 1,655 274 6 902 2.237 595 1.225 700 1,163

Credit tot tax paid by regulated investment companies ..................................

Payments with applications for first extension of filing time:
Number of returns ................................ : ................... .............. ....................

1
30 683 322 663 493 2,181 2,078 1,264 263

Amount...... ............ .................. ...............................
. .... .

161,775 51.110 10,115 73,051 112,093 100.434 220.465 223,695 388,530

Payments with applications for second extension of tiling time:
Number of returns ................. ................................. ....... ... . ........... 30 106 78 136 95 445 424 243 43

Amount ........................ ....... ........... ................ ...... ..... .. 157,781 26,239 3,340 37,827 78.247 37,172 162.608 164.005 336.136

Returns With Net Income Other Than Forms 1120S and 1120-DISC

Number of returns ............................ . .... .. 530 3,992 1,260 4,949 2,916 15,248 14,038 ~6.728 1,621

Net income.......... .......................... 5,976,909 1.073.439 268,286 1,333.743 1,968,988 2,318,292 5.885,558 '4,02.3~399 6,426,689

Statutory special deductions, total ............................ ............... ......................... 1,417,021 29,516 31,641 65,255 280,362 106.729 '187,554 253,970 63,607
Net operating loss deduction.................... ............... - ............. 13.715 11,421 50,210 189,736 83.332 145,002 190,895 38,648
Dividends received deduction ...................... .................. ..................... 1.254.673 5,075 20,220 13,6.70 52,505 17.998 28,350 55,948 21,263
Deduction for dividends paid on certain public utility stock ................ - - -

-
- -

Western Hemisphere Trade Corporation deduction .......... ____............... 148.633 196 - 1.375 38.121 5,399 14,202 7.127 3.696

ncome subject to normal tax. surtax, and alternative tax. total....................... 4.559.881 1,044,236 236,616 1,268,856 1.688,561 2,211,169 5,760,241 3,769,314 6.363.070
Income taxed at normal tax and surtax rates ................ ___ ......................... 4,225,270 1,020,743 234.580 1,195,410 1,511.545 2,172.230 5,621,361 3.504,826 6.325,357
Net tong-term capital gain taxed at alternative rates, total .......................... 334,611 23,493 2.036 73.446 177,016 38,939 78,880 - 264,488 37,713

Amount taxed at 25 percent rate ........................... _.................... ............ (*) 6,018 (*) 4,330 8,743 7,117 7,561 12,520 1.142

ncome tax, total ............................................... _ .. _ - .. ... 2,284,633 484.157 109,304 581,805 788,929 1,005.361 2,680,012 1,754.438 3,048.441
Normal tax, surtax, and allernative tax:................................... .................. 2,124,055 483.074 109,158 578.856 767,289 1,003.708 2,675,466 1.742,201 3.040.981
Tax from recomputing prior year investment credit. ........... ........................... 3,610 1,004 146 1,795 1.639 1,576 4,326

,
7,031 7,445

Additional tax for tax preferences ........................ .......................................... 156,968 - 1,154 20,001 77 (*) N

Estimated tax payments. net total ...................................... ............................... 311.700 286,723 85.439 36
1 '
444 337.300 636,487 1.468,451 1.013,753 1,965.860

1971 overpayments claimed as a credit ................ ............................ 25,348 10.047 1,845 15,594 16,895 22.833 46,527 28,517 7.949
1972 estimated tax payments .................... _ .......................................... ..... - 286,433 278,248 85,131 353,293 322,684 620,988 1,444,187 1.008,120 1.961.168
Less: Refunds of estimated tax payments ...... .... ........... ......................... (*) (,) 7,444 , 2,285 , 7,300 , 22,257 , . 22,889 , (*)

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Active Corporation Returns
Table 9.-Tax Items: Number of Returns by Selected Types of Tax, Wet Income or Deficit, Statutory Special Deductions, Income Subject to Tax, Income
Tax, Credits, Payments, Selected Foreign Dividend Items, Small Business Corporations (Form 1120S) and Domestic International Sales Corporations

(Form 1120-01SQ, by Major Industry -Continued
[All figures are estimates based an samples-money amounts are in thousands of dollars]

Major inclustry-Continued

Manufacturing-Continued

Item Petroleum
refining

and
r itin elat
dustries

Rubber and
miscellaneous

plastics
products

Leather
and

leatherprodur
cis

tone, clay,
and glass
products

rimary
tal

me
s

industrie

Fabricated
metal

products,
except

reachfinery
and rans-
portation

equipment

achinery,
excepta
lectricat

leFtrical
rinquipment

it supplies

Motor
vehicles

and
quipment

(20) (21) (22) (23) 1 (24) (25) (26) (27) (20)

Returns Without Net Income Other Than Forms 1120S and 1120-DISC

Number of returns.... ....................................................................................... 253 2.058 649 2.419 1.188 5,737 6.643 3.932 903

Deficit ................................................................................................................... 63.853 101,336 59.648 75,706 239,914 288,902 506,601 566,784 53.057

Statutory special deductions, total ................................. .................................... 868 394 1,393 1,479 420

Dividends received deduction ................................................ ......................... 868 384 1,393 1,479 420

Deduction for dividends paid on certain public utility stock ......................... - -
ncome subject to normal tax, surtax, and alternative tax2 -- ..................... - - - - -

ncome tax, trrtaJ2..... .. ................................. .. ........ ... ...... .. ... 341 518 257 368 109

Normat tax. surtax, and alternative tax ............ ................................ - -7
ax I recomputing prior year investment credit..............__............

m
77 153 248 328 98

al tax for tax preferences... ........... ................................... ..........AddZlon

Returns of Small Business Corporations, Form 1120S

Number of returns ..................................... _ ........................................................ 217 1,021 169 1,138 628 3.259 3,838 984 269

Net income:
N
um

ber of returns ................................. ........................ .. ... 652 82 814 535 2.298 2,481 558 150

Amount .... ......... ........................ ...... .... ..... .. . .. . .. . ... ... 16,126 3,086 32,855 32.308 111.366 76,324 23,138 6,382

Deficit ..
i - ..... .... .. .... . ... *... ........... . .. . . . .. . ..... ....

7,997 3,552 15,375 14,190 15.999
su ct to c rporation tax .......................................................................i * bje 0ncom - - -. .:

ncom tax I . .... ............ ......................................... ..........................

Returns of Domestic International Sales Corporations, Form 1120-DISC

Number of returns ............................... ......................... ..................

Nei income:
Number of returns............................ ........... . . ... ......... ......
Amount .............................____ ..................... ... ... ... .. ...... _- , . . ......

Deficit ...................................................___ ........... ... ....... ...........

Statutory special deductions, total ................................................ ............
Net operating loss deduction _ ............................................ ...........
Dividends received deduction ................................ .........................................

Tax deferred income and income taxable to stockholders:
Number of returns ...................................................... ......................
Amount ..................................... ............................... .

I

I

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Active Corporation Returns
Table 9_7ax Items: Number of Returns by Selected Types of Taxi Net Income or Deficit-, Statutory- Special Deductions, Income Subject to Tax, Income
Tax, Credits, Payments, Selected Foreign Dividend Items, Small Business Corporations (Form 1120S) and Domestic International Sales Corporations

(Form 1120-DISC), by Major Industry -Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Major industry-Continued

Manufacturing-Continued Transportation. communication, electric, - Wholesale and retail tradegas~ and sanitary services

Trans r-
Scientific
i t

Miscel-
l

Total
t

Wholesale trade
Item po ns ru. aneous ranspor.

undue ments, manu.
tation,

Electric Totalequip- photo. factured communia Transpor- Commu6
.

gas and wholesale Groceriesment graphic products, cation, tation cation
~

sanitary and retail Total itexcept equipment and manu- electric, services trade wholesale relatedmotor watches facturing gas~ and trade productsvehicles and not sanitary
clocks allocable services

(29) (30) (31) (32) (33) (34) (36) (37) -(38)

Returns With Income Tax

4umber of returns with-
Income lax. total ......................__ ............................................... ........... 1,360 2.267 4,164 31,129 23,629 3,522 3,977 276,712 96.770 10,720

Form 1120S ............................................................................................................... - - - - - - -

Normal tax, surtax, and afternative tax................. 1,327 2.'243 4,133 30,621 23,247 3,446 3.927 275.333 96,170 10,02
Tax from recomputing prior year investment credit., 222 203 333 3.083 2,357 268 458 13,683 6.047 747

Returns with net income ... ............... ........................................... ........... 192 185 313 2.612 1,983 193 435 12,451 5,482 656
Additional tax for tax preferences, total ..........._ ............. __ ..................... 10 M 3 51 33 14 128 63

Returns with net income... ............................. ............. ..................... ............ 8 (*) 42 29 10 122 62
Returns with normal tax. surtax. and alternative tax ......................... ............ 7 N 37 25 M 96 59 1-)

Income tax after-
Investment and work incentive credits ......................... .......................... 1,196 1,996 3,671 26,201 20,088 2,853 3,260 257,882 92,229 9.776
Foreign tax, investment. and work incentive credits .......... 1,195 1,993 3,667 26,190 20,077 2,853 3,260 257.813 92,171 9.768

Returns With and Without Net Income
lumber.of returns ............................................... .................................. .......... 3,583 5,308 -11,168 =72,550 55,364 7,751 9,435 - -568,228 180,428 21,875
hvidends received from a DISC or former DISC ..................................................... 20,551 38.136 6,327 M 25,392 25,070 1-)
)ividends received from foreign corporations paid.from income earned within the U.S.-

Ou~lifying_for 100 percent-deduction by-U.S. corporate sole stockholder ........... (i) M M
Qualifying for 85 percent deduction ............ .......... _ ___ ................................... N

;onstr6ctive taxable income from.related foreign corporations:
Includable income ai'controlled foreign corporations ............................................ M N M 6,486 N M M 942 473
foreign dividend income resulting from foreign taxes deemed paid __ .......... ___ 12,770 107.461 6,336 27,706 12,607 (*) 67,018 19,503 M

let income (less deficit) ............................................................. ..................................... 1,025,548 1,557,948 640,612 8,617,944 1,594,986 3,429276 3,593,682 14,367,925 7.436.004 723,724
;tatutory special deductions. total . ........................ ............ _ ............................. 144,925 33,473 33,888 514,884 317,122 120:464 77,298 767,937 35U64 42,410

Dividends received deduction ........... _................................................................... 3,164 3,537 1,980 -191,712 74,928 87.356 29.428 163,633 69.907 10.798
Deduction for dividends paid on certain public utility stock....................................... - - - 33,134 - 1,200 31,934 - - 7-

ncome subject to normal tax, surtax, and alternative tax2............................................. 1,168,116 1,660,531 .753,733 9,285,370 2,200,752 3,424,150 3,G60.468 13,648,213 6,018,036 684,092
ncome tax, total'..... ................................................................. ............... 549,937 784.988 343,965 4,363,110 994,609 1,631,412 1,737.089 5,700.493 2,541,486 289,725

Normal tax, surtax, and afternative tax.. ......................................................... 545,251 783.650 342,780 4,327,037 972.938 1,624,627 1,729,472 5,689.798 2,537,543 289,043
Tax from recomputing prior year investment credit ................................ 3,674 1,272 813 17,399 7 106 6,781 3,512 8,717 3,377 630
Additional tax for tax preferences ..................................... ...................... 1,012 M 372 18,674 14:565 4.105 1,978 566

oreign tax credit ................................. .............. ........... ____ ................. .................. 32,080 138,139 14,955 51.806 17.429 26,545 7.832 194,953 '127,992 4,247
ivestment credit2 ...................... ................. ......................................... ............... 49,906 25,203 17,160 960,542 211,323 375.204 374,015 264,092

1
89,578 16,807

'ork incentive credit ............ ................... ......................................................... 52 22 23 146 19 93 34 251 64 M
icome tax after-
J oreign tax, credit ............................................... .................................................. . 517,857 646,949 329,010 4,311,304 977,180 1,604.867 1,729,257 5,505.540 2,413,494 285,478
Investment and work incentive credits .......................................... ...................... 499,979 759,763 326.782 3,402,422 783,267 1,256.115 1,363,040 5,436,150 2.451,844 272.914
Foreign tax, investment, and work incentive credits. ...................................... 467,899 621,624 311.827 3.350,616 765,838 1,229,570 1,355,208 5,241,197 2,323,852 268,66~

ersonal Holding Company tax ........................................................... .............................. - - - M
stimated tax payments, net total .................................................................................... 327,222 512,432 211,030 2,918,079 555,956 1,207593 1,154,530 3.571,597 1,602,674 196.498

1971 overpayments claimed as a credit ............ __ _ - 18,721 7,023 6,101 265,074 26,430 170:745 67,899 125,319 70,965 7,569
1972 estimated tax payments ................... ........................... ....................... . 312,682 506,413 209,318 2,687,698 538,032 1,038

,
919 .1,110,747 3,541,969 1,580.724 191,329

Jess: Refund s of estimated tax payments ................. ............... .................. M . M 1 34,681 8,5.11 .2,063 24,107 95,792 49,058 2,417

redit for lax
01

special fuels. nonhighway gasoline,and lubricating oil .............. 684 73 90 6.417 4,732 113 1,572 1.693 751 106
redit for lax paid by regulated investment companies ............................ ............ - - - M M M 295

ayments with applications for first extension of filing time:
Number of returns. ............................................ ............................. 349 375 1,126 4,434 3,047 701 684 46,679 15.708 1,317
Amount .............................. ............................... ___ ........... 80,336 60,585 48,946 439,969 107,246 169.674 163,049 577,266 229,302 26,577

ayments with applications for second extension of filing time:
Number of returns:... ............ .......................... __ _ _ ............ 78 58 113 710 433 63 213 8,353 2,235 206
Amount .......................................... ................................................................ . 58,344 46,407 22,208 196,663 22,209 117,287 204.661 _60.098 10,716

Returns With Net Income Other Than Forms 1120S and 1120-DISC

umber of returns ..................... .......................... ..................... 1,529 2,621 5.034 35,462 26.863 3,901 4,698 307,199 106,174 11,776
el income

.

...................................... .............................. ........ ......................................... 1,312,514 1,694,151 787.365 9,785,194 2,507,288 3.543,734 3,734,172 14.402,131 6.364,765 726,393
atutory special deductions, total ............ - ............... ...................... ..... 144,159 33,404 33,660 502.007 308,091 119,745 74,171 756,848 347,467 42,178
Net operating loss deduction.. ................... ............... ...........__ .......... - 140,614 28,401 31,208 283,054 236,905 30,649

-
15,500 588,113 267,144 30,996

Dividends received deduction.......................................................................... ..... ..... 2,398 3,468 1,752 180,998 65,897 86,637 28,464 152,585 65,551 10.577
Deduction for dividends paid on certain public utility stock ............................... ........ - - - 30.971 - 1,200 29,771 - -
Western Hemisphere Trade Corporation deduction ............................ ................ 1,147 1,535 700 6.984 5,289 1,259 l*) 1.6,150 14.772

come subject to normal tax, surtax, and alternative tax, total ..................... .............. 1.168,116 1,660,531 753,733 9,285,370 2.200,752 3,424,150 3,660,468 13,647,77 1 6,017.636 .684,069
Income taxed at normal tax and surtax rates ............ ......................................... 1,113,256 1,631,291 737,011 9,045,526 2,089,013 3,386,274 3.570.239 13.319,080 5,874,919 661,260
Net long-term capital gain taxed at alternative rates, total ............................... ........ 54,860 29,240 16.722 239,944 111,739 37,876 90.229 328,691 142,717 22,809
Amount taxed at 25 percent rate ___ ........................... ............................. 2,042 1,955 723 11,909 2,280 3,962 5.667 19,219 9,345 1,300

come tax, total .................................. ........................... ........ ................ ... . .... .... 549,726 784,967 343.894 4,359,631 994,020 1,631,285 1,734,326 5,698,129 2.540,835 289.676
Normal tax, surtax, and alternative tax;..................... ........ ................... .................. 545,251 783,650 342.780 4,327,037 972,938 1.624,627 1,729,472 5,689,667 2,537.424 289.036
Tax from recomputing prior year investment credit .............................. ........ 3.548 1.251 801 16,610 6,711 6.654 3,245 6,713 2,861 589
Additional tax for tax preferences.................................... .............. _ ........ ........ 927 M M 15,984 14,371 M 1,609 1,749 550 (*)

timated tax payments, net total ............................ ........................................................ 326,564 511,806 210.384 2.911,466 552.722 1,206.729 1,152,015 3,543,688 1.593,812 194,950
1971 overpayments claimed as a credit ................ .......................... .................... .... 18.661 6.554 5,776 263,745 25.438 170,408 67,899 119.905 68,846 7.256
1972 estimated tax payments ..........................i......... ......................... ............. 3

11
366 506,231 207,768 2,673.910 532,986 1,038,251 - 1,102.673 3,470,249 1,539,872 189,208

Less: Refunds of estimated tax payments ................. ..................................... (*) , M (*) 1 26,162, 5,699, 1,915, 18,548, 46,577, 14,953, 1.534

P
E

C
C

N

N

S1

In

In

Es

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Active Corporation Returns
Table 9.-Tax Items: Number of Returns by Selected Types of Tax, Net Income or Deficit, Statutory Special Deductions, Income Subject to Tax, Income
Tax, Credits, Payments, Selected Foreign Dividend Items, Small Business Corporations (Form 1120S) and Domestic International Sales Corporations

(Form 1120-01SQ, by Major Industry -Continued

(All figures are estimates based on samples-money amounts are in thousands of dollars]

Major industry-Continued

Manufacturing-Confinued
Transportation, communication, electric, Wholesale and retail trade

gas, and sanitary services

Scientific Miscel. Total Wholesa le trade

Transpor- instru- laneous transpor-
Item tation ments, manu- tation, Electric, Total

equ
.
q)- photo- factured com=6 Transpor- Commun~ gas, and wholesale Total

Groceries
ment graphic products, cation. tation cation sanitary and retail wholesale and
except equipm nt

:
and manu- electric, services trade trade

related
motor watch , facturing gas. and products

vehicles and not sanitary
clocks allocable services

(29) (30) (31) (32) (33) (34) (35) (36) (37) (38)

Returns Without Net Income Other Than Forms 1120S and 1120-DISC

umber of returns ......................................................... ... .. .. .. ............... ... .. ... 1,495 1,578 4,153 24,393 18.538 2,597 3,257 150,350 40.597 5,191

eficn.. ................ .......................................... ...... .... ........ - - ... .... - 285,252 135,056 163.549 1,288,748 1,000,401 126,815 161,532 2,755,982 1,000,636 123,384

tatutory special deductions. total ................................... ___ ........................ ... .... 766 228 12,877 9,031 3,127 11,047
11 047

4,355
4 355

220
220

Dividends received deduction........................................................ ........ .. . .... 766 228 10,714 9,031 , ,

Deduction for dividends paid on certain public utility stock .................................. - -

ncome subject to normal tax. surtax. and alternative
taX2~ . . .................................

ncome tax, total . ...................... _ .. ......................... ....... .... . . ............. ...... 3,479 589 127 2,763
-

2,218 517 41

Normal tax, surtax, and afternative tax ................ ........................... ..... ....... .......
789

-
395

-
127 267 2 004 516 41

Tax from recomputing prior year investment credit .................... ........................ ,

Additional tax for tax preferences..................... ___ ...............................................

Returns of Small Business Corporations, Form 1120S

umber of returns ................................................... ......................................... ................ 555 1,106 1,979 12.693 9,960 1,252 1,479 107,896 30,926 4,779

et income:
...............................

lium
her of retur s 294 509 1,191 7,511 5,924 721 865 71,528 21,981 3,166............................................ ....................

Amount..... .......................... ......................................_ ........................................... 8,245 6,461 26,762 190,464 139,003 25.089 26,372 1,511,358 606,269 72.319

eficit ... ....... . . .
9,959 7,708 9,966 69,415 51.353 12,732 5,330

-
346,239 86,789 (.)19,776

ncome so lect to corporation tax............................................. ........... ........................... - - - - -

ncome tax.. ................. ........................................ ........................ .............. ...... .... - - - -

Returns of Domestic International Sales Corporations, Form 1120-DISC
- 2,785 2,730 127

Number of returns................... ............... ....................................... ...................... - -

Net income: - 2,678 2,628 123
Number of returns ................................ __ ................................................. .... ... ..... - -

- - 1,557,287 1,552,945 68,194
Amou 't.- ...................................................................................................................... . -

630 550 22
Deficit ...........I __.................... ............__ ............ ........................................................ - - -

42 42
Statutory special deductions. total .................... ........................................ ...................... - - -

41 41
Net operating loss deduction .................................................................
Dividends received deduction ............................................................ ............

ax defamed income and income taxable to stockholders: 2,677 2,627 122
Number of returns ......................... ................. ..... ......... ...... ............ ........ . 1,557,247 : 1,552.905 68,183
Amount ................................................. ............ . .......... .. .. .....

T

footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Active Corporation. Returns
Table 9.-Tax Items: Number of Returns by Selected,Types of Tax, Net Income or Deficit, Statutory Special Deductions, Income Subject to Tax, Income
Tax, Credits, Payments, Selected Foreign Dividend Items, Small Business Corporations (Form 1120S) and Domestic International Sales Corporations

(Form I 120-DISC), by Major, Industry -Continued
JAII figures are estimates based on samples-money amounts are in thousands of dollarsl

Major industry-Continued

Wholesale and retail trade-Continued,

Item
Wholesale trade-Continued Retail trade

1.Machinery, Miscel- Total
Building

materials~ General Automotive
dealers Apparel

Furniture.
home

equipment. laneous retail hardware merchan- Food
an and furnishings,

ansupp,q,es wholesale
trade trade

.
anq farm

dise
stores

stores
d

service accessory
stores

and
equipmentequipment stations stores

(39) (40) (41) (42) (43) (45) (46) (47)

Returns With Income Tax
Number of returns with-

Income tax. total ...................... ..........................
....... .. .Form 1120S ...............................................

15.826 70,223 179,400 16,013 1 1~6.08 11,856 35,298 2i.098 16.001

Normal tax, surtax, and alternative tax.
.

......................... 15,679 69,868 178,636 15,957 11.530 11,719 35 116 21 066 15 856Tax from. recomputing prior year investment credit ............ ..................... ................ 1,263 4,036 7,583 833 .563 . 726
,

1 929
,
469

,
519Returns with net income 1,119 3,706 6,933 779 508 597

.
1,801 437 375

Additional tax for tax preferences. total ............ ................................................ 3 51 65 -7Returns with net income ......................................................................... ................ 3 50 60 5 -
Returns with normal tax. surtax. and alternative tax ............ ........ ........ 48 37 5 -

Income tax after-
Investment and work incentive credits ............. ....................... __.................... 15,267 67.184 165,141 15,008 10,794 10.392 32 874 20 020 15 370Foreign tax, investment, and work incentive credits ................ .............................. 15,261 67,141 165,130 15,008 10,792 10.392

,
32.865

,
20.020

,
15,370

Returns With and Without Net Income
umber of returns ................... ............................................................. .............. 29.582 128,971 386,649 29,953 22.483 27.694 67.140 39.443 34,441
ividends received from a DISC or former DISC.. ......................... _ ................

-
2,652 22.122

ividends received from foreign corporations paid from income earned within the U.S.-Oualifying
for 100 percent deduction by U.S. corporate sale stockholder ...........

GualityringAor.85_ perce~t deduction .................. ..............-_... ....... . ... .. .. ..
onstructive taxable income from-related foreign corporations:

Includable income of controlled foreign corporations ........... ........................... 243
For

*

eign dividend income resulting from foreign taxes deemed paid ................ 17,115 47,515
et income (less deficit) .................. ..................... ..........................

'
1,354,502 5.357,778 6.889,866 597,038 2.3~7,336 554,130 1 218 704 541 128 326 850Aatutory special deductions, total ... ............................-

Dividends received deduction
68.848 240.606 412,595 28,452 84.873 37.303

, ,
65,994

.
39,494

,
29.575.......................... ........... : .....................

Deduction for dividends paid on certain public utility stock ........................... ...........
7,338 51,771 93,633

-
I

I -
47,473 6.621 6,475 12,853 2,683

icome subject to normal tax. surtax. and alternative taX2. . .. . . .. ........
2 847.694 4,486,250 7.596,876 585,042 2,488.253 803.830 1 221 543 626 219 361 526icome-tax, tota1 . _ _ _ ........... ................................... :.....................................

Normal tax, surtax, and alternative tax3 - ............................................. ..................
354,627

-353 529
1,897,134
1 894 971

3,146,610
3 139 951

224,874
224 513

1,152,702
1 150 600

355,448
'353 202

, ,
464.419
463 706

,
248,525

,
130.800

Tax from recomputing prior year investment credit ................. ......................
,
883

. .
1,864

, ,
5,247

,
164

, ,
1,212

.
2.064

,
704

248,241
284

130,730
66Additional tax for tax preferences.................... __ ......................... ................ ..... _ 215 299 1,412 890 182 4

3reign tax credit. ........................... _ ............... ____ ..................... 3.056 120,689 66,947 55 980 (*)vestmeirl credit2. . .. . ..: .......................... .................................
'

12,827 59.944 172,179 9,704
.

58,476 38.838 16,927 6 857 4 173ork incentive credit ..................... ................ .............. ............. ................. .... 36 187 33
.

N
,

come tax after-
Foreign tax credit ................................... __...............................................
Investment and work incentive credits .............. ............. ...........................

351,571
341,776

1,776,445
1.837,154

3,079,663
2 974 244

224,817
215 157

1.096,722
1 094 193

354,096
316 564

458.073
447 451

248,5i2
241 668

130,751
126 616Foreign tax, investment, and work incentive credits... ............................. - ... ........ 338,720 1,716,465

, ,
2,907,297

,
215,100

, ,
1.03 8,213

,
315,212

,
441.105

.
2.41,665

.
126,567

nonal Holding Company tax .............................. ................ ................................. - N - (*) .
(*) Hstimated tax payments, net total ............_........................ _ ...........................

1971 overpayments claimed as a credit.............
227,307

7 203
1,178,869

56 193
1,962,424

53 326
134,986

4 254
.754.595

17 3 4
269,328 266.921 148,556

-
74,832_ ................................. ....

1972 estimated tax payments ...................... ................. .......... ................ .......
,

221,859
,

1.167,536
,

1,955,774
,

132,216
. 1

752,409
8,739

277.575
8.029

261 991
3,400

147 025
2,219

74 295Less: Refunds of estimated tax payments .............. ........... 1,771 44,870 46,734 - 15,181 16,971
,

3,125
.

1.883
,

1*)
edit for tax on special fuels, nonhighway gasoline, and lubricating oil 103 542 907 68 70 226 435 1'edit for tax paid by regulated investment companies ......... .....

1

iyments with applications for first extension of filing time:
Number of returns... ............................... _ ___......................... ..................
Amount

2.787 11.603 30,869 2,423 2,992 1,868 4.927 5,953 1,996.. ............................................... _ ............................................_ ................ .... 31,458 171,267 346,423 14,767 163,919 21,217 37,068 33.227 12,160
iyments with applications for second extension of filing time:
Number of ........... .......................
Amount

365 1,664 6,115 188 681 391 667 1,881 321. ................................. ............. .......... ........... ........... 5,990 43,392 144,020 1,993 76,285 19,885 8,577 11.441 2.825
Returns With-Net Income Other Than Forms 1120S and 1120-DISC -

imber of returns ......................................... ........................................ ........ 17,814 76,584 200,498 17,251 12.454 13,497 38,570 22,865 18,090
I income .......... ................... __ .................................... 915,416 4,722,956 8,000.635 613,228 2,569,748 839,056 1,286.133 665,i95 390.452
atutory special deductions. total ........... ..................... ............ __ ...........
Net operating loss deduction ............ ........... ........................... ........

68.265
58 750

237,024
177 398

405,907
317 584

28,222
22 490

82,139
36 805

35,103
30 682

65,748
5

39,155 29.379
Dividends received deduction .................. .......................................... ..................

.
6,762

,
48,212

,
86,945

,
5.358

.
44 739

,
4 421

9.342
6 229

26,641
-12 514

26,892
2 487Deduction for dividends paid on certain public utility stock ................ .......... - - -

, . , , ,
Western Hemisphere Trade Corporation deduction ........................................... ...... 2.753 11.414
:ome subject to normal tax, surtax, and alternative tax. total....... ............................. 847.603 4,485,964 7,596,834 585,042 2.488,253 803,830 1,221,542 ",626 2ig 361 526Income taxed at normal tax and surtax rates ................... __............................. 835,161 4.378.498 7.420,783 562,360 2,420.484 786,063 1,201,354

,
476620

,
357 376Net long term capital gain taxed at alternative rates, total ............... 12,442 107,466 176,051 122,682 1

67,769 17,767 20 188
,

5 743
,

4 150Amount taxed at 25 percent rate ....................... ............... 96 7,949 6.991 1,194 819 1.309
..

1,003
,

1-)
.

ome tax. total .................................................... ..................
Normal tax, surtax, and alternative tax'................................. ............. ......................

354,441
353,503

1,896,718
1,894.885

3,144,935
3.139,939

224,865
224 513

1,152,549
1 150 600

354,200
202353

464,407
463 706

248.388
248 241

130,786
130 730Tax from recomputing prior year investment credit ............. ............ 723 1.549 3,797

,
155

, ,
1.086

,
998

.
692

,
147

,
56Additional tax for tax preferences................ _ ...................................................... ........ 215 284 1,199 (*) 863 - (*) I - -

innated tax payments, net total __................ ..............................................
1971 overpayments claimed as a credit

226,277
7 100

1,172,585
54 490

1,943,380 133,899 749,956 264.040 264,7 1 5 146,580 73,749..................... ............ ..................... .............
1972 estimated tax payments ................ ..........

.
220.840

,
1,129,824

50,031
1,924,909

4,254
130,949

.16,817
746.789

7,394
262.727

7
'
568

259 944
3075

144:792
2,111

72 548Less: Refunds of estimated tax payments ................................. ......................... 1.680 11,739 31,624 13,680 6,073
,

2,833
1.)

4

D

.

P
E

C
C

P

P

Ni

Nf

St

In

In

Es

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Active Corporation Returns
Table 9.-Tax Items. Number of Returns by Selected Types of Tax, Net Income or Deficit Statutory Special Deductions, Income Subject to Tax, Income
Tax, Credits, Payments, Selected Foreign Dividend Items, Small Business Corporations (Form 1120S) and Domestic International Sales Corporations

(Form 1120-DISC), by Major Industry -Continued
(All figures are estimatei based on samples-money amounts are in thousands of dollars]

Item

Returns Without Net Income Other Than Forms 1120S and 1120-DISC

Number of returns ........................................................ ............... .................................

Deficit __....................... ........................................................... ....................................

Statutory special deductions, total................................................................ ...................
Dividends received deduction ................................................. ..................... ................
Deduction for dividends paid on certain public utility stock ........................

Income subject to normal tax, surtax. and alternative taX2 . ...... . . .. . .........

Income tax, total" ..........................................................................................................
Norm at tax, surtax, and alternative tax ........... ........................................................
Tax from recomputing prior year investment credit ............___ ........... ......................
Additional tax for tax preferences................ _ .......................... .............................

Returns of Small Business Corporations. Form 1120S

Number of returns .................. ............................ ...................... ...................

Net income:
Number of returns .................................. ............................................................
Amount ..............__ ............................................. ............... ............ ................. ...........

Deficit ................................... .......................... _ .......................................................
Income subject to corporation tax .......... .............................................................
Income tax ........... ................... ................................................................... ......................

Returns of Domestic International Sales Corporations. Form 1120-DISC

Number of returns................ __ ................................. ........................................................

Net income:
Number of returns ............................. ............. .............................. ..........................

Amount
................................................ ................................... .........................

Deficit ......................................................... .......................... ___..............................

Statutory special deductions, total. _ ......................... .. ...................................... ..........
Net operating loss deduction ................... ....................................................................
Dividends received deduction ............................._......................... ..............................

Tax deterred income and income taxable to stockholders:
Number of returns ............................. .................................................. ........................
Amount .................................................................................. ........................................

Wholesale trade-Continued

Machinery,
equipment

and'upp
lies

VisCel,
laneous

wholesale
trade

(39)

6,863

155,992

576
576
-
-

160
-

160
-

4.132

2670
83:003

11,712

772

744
523,911

124

M

744
523,904

(40)

29,542

721,260

3,559
3,559
-

M

-

316
-

315

22,014

16,144
450,947

55,301
M
M

1,831

1,761
960,840

404
23
23

M

1.761
960,818

Total
retail
trade

(41)

109,585

1,754,187

6.688
6,688
-

1,663
-

1,450
M

76,515

49,235
898,746

259,047
M
M

52

47
3,799

80

47
3,799

Major indus"-Confinued

Wholesale and retail trade-Confinued

Buildina
materials,
hardware,
and farm
equipment

General
merchan-

dise
shires

Retail trade

Food
stores

(42)

5,696

118,555

M

M

M

6.996

5,471
114,224

12.002

9

8
143

M

8
143

(43)

6,920

270.063

2,734
2,734

153
-

126

3,103

1,873
40,389

12.829

5

4
91

4
91

(44)

8.947
320.948

2,200
2,200

--

1,248
-

1,066
M

5,247

3,128
59,244

23,281

M
M

Automotive
dealersan

itservice
stations

(45)

16.124
209,322

246
246
-

M

12.435

7,904
188,121

48.059

M

11

10
1,911

M

Apparel
and

acces ry
sostores

(46)

9,808

171,624

339
339

M

6,766

4,391
69,316

22,159

Furniture,
home

furnishings,
and

equipment
stores

(47)

8,791

115,248

196
196

M

M
M

7,556

5,174
76.857

25.276

3

3
65
-

3
65

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Unnitations of the Data."
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Active Corporation Returns
Table 9.-Tax Items. Number of Returns'by Selected Types of-Tax, Net Income or Deficit, Statutory Special- Deductions, Income Subject to Tax, Income
Tax, Credits, Payments, Selected Foreign Dividend Items,-Small Business Corporations (Form 1120S) and Domestic International Sales Corporations'

(Form 1120-DISC), by Major Industry -Continued
[All figures are estimates based on,samptes-money amounts are in thousands of dollarsi

Major industry-Confinued

Wholesale and retail trade- Confinued Finance, insuran ce, and real estate

Retail trade-Continued Security
Item Wholesale Total

Credit co
and

dity
m m

Holding

E firg
3

Miscel- and retail finance,in
surance Banking agencies b ro kars, and

other Insurance
,..it laneous trade not ,

and real other than dealers, in"estment carriers
drinking retail allocable e

state banks - exchanges, companiesplaces stores and

I services

(48) (49) (50) (51) (52) (53) (54) (55) (56)

Returns With Income Tax
Number of returns with-

Income tax, total ...................... .............................................................................. 24,407 43,116 541 207,721 12,146 16,738 1,870 27,398 2,798
Form 1120S......................... ............... ............ .......................................................... - M - 120 - - - 107

Normal tax. surtax, and alternative tax .................... ........................... 24.329 43,058 525 206,355 11,941 16,536 1,834 27,135 2.780
Tax from recomputing prior year investment credit ................................................... __ 1,104 1,437 M 5,486 1.239 912 104 498 259

Returns with net income ................... ............... ............... ................... 1,046 1.386 M 4.783 1,140 744 71 430 252

Additional lax for tax preferences, total ............................ _ ............. ............................ M M - 4,302 642 2,638 j*) 223 19
R turns with net income .............................. .......... ................................
:

M M - 4,040 548 2,628 - 210 16
R tu

ins
with normal tax, surtax, and alternative tax .......... .............. ...................... M - 3,830 533 2,615 - 158 13

Income tax after-
Investment and work incentive credits .......... __ ........................... ............... ............ 20,665 40,014 512 202,709 11.794 16.509 1,794 27,033 2 183
Foreign tax, investment and work incentive credits ............. _ ............................ 20.665 40,014 512 202.599 11,792 16,505 1,794 26,973

2:780

Returns With and Without Net Income

lumber of returns .......................... __ ............. ............................ .......................... 74,272 91,223 1,151 425,088 14,458 29,836 5,693 64,470 5,221

ividends received from a DISC or former DISC ........... i............. ..
" ' ''

M 970 306 371 M N
ividends received from foreign corporations paid from income earned wiiiiii'th e U.S

Qualifying for 100 percent deduction by U.S. corporate sole stockholder : __ . - 8,952 - - M M
for 1~5 qer~nt_teducf,~on . .................... .................... - - 859 -412 416-

'anst'uctive.ta '
xa

ble income-from related foreign corporations:
In cludable income of controlled foreign corporations ................................... 5,961 M M M
Foreign dividendincome resulting from foreign taxes deemed paid ............ ................ M M - 51.947 15,718 10,363 2,130 18,181 3,923

let income (less deficit).: .................. ..................................... .................................. 427,810 896,870 42,055 17,654,882 2,870,928 1,668,824 405.278 4,737,349 6,165,007
tatutory special deductions, total . ................... _ ............... .......... _ .......... 61.906 64,998 M 2,737.565 227,356 108,046 54,640 651.960 1,220.541
Dividends received deduction .................................................... _ .............................

'
3,396 8,544 M 1,689,326 140,948 - 25,349 27,380 526,526 '885,576

Deduction for dividends paid an certain public utility stock ................ ..............
ncome subject to normal tax, surtax, and alternative tax~ .................................. 596,766 913,697 33.301 13,773,394 2,923,890 1,739,137 542,024 840,507 5,064,499
ncome tax, totaP........................... ...........................: ___ ................................ .......... 233,520 336.322 12,397 5,933,209 1,307,908 817,198 246.219 280,984 2,360,254
Normal tax, surtax, and alternative fix. .................................. : .....................................

'
232,946 336,013 12,304 5,859,960 1,289,000 774,943 -246,130 1277,471 2,357,334

Tax from recomputing prior year investment credit .............. _ _
" - *

476 277 M 7.849 2.573 853 83 944 1,634
Additional tax for tax preferences. ............... ............... ............ . ...... I.......... M - 65,400 16,335 41,402 2,569 1.286

ureign tax credit.. ___ ................................... .......... ............................. 1.351 M 395,557 221,621 ~6,415 3,612 25,163 .122.083
ivestment credit'................................. ........................... .................................................. 19,821 17,383 2,335 172,784 87,668 15.442 6,103 4,009 41,381
Vork incentive credit........... ............................ .................................. ........... M M - 171 48 2 - 39

icome tax after-
Foreign tax credit ............... ........... .............. _ ............................................. 232,169 334,513 12,383 5,537,652 1,086.287 796,783 242,607 255,821 2,238,171
Investment and work incentive credits ............... ................ ............. _ .................. 213,682 318,913 10,062 5,760.254 1,220,192 801,754 240,052 276,975 2,318,834
Foreign tax, investment, and work incentive credits ........................ ..............._ 212,331 317,104 10.048 5,364,697 998,571 781.339 236,440 251,812 2,196.751

rsonal Holding Company tax ................. ............. ___ ...................................................... - - 1,432 M M I - 1.035 -
'stimated tax payments, net total ....................................................... ...................... 135,735 177,471 6,499 3,853,715 897,332 531,290 192,407 114,209 1,656,997

1971 overpayments claimed as a credit ................................................................. 4,837 4,534 M 124,337 51,919 14,648 4,876 8.072 28,747
1972 estimated tax payments ................... ...................._............... 131,971 178.292 5,471 3,814,209 892,998 527,448 194,960 107,656 1,636,074
Less: Refunds of estimated tax payments .............. ................... M 5,327 - 84,969 47,590 10,810 7.438 7.816

redit-for tax on special fuels, nonhighway. gasoline, and lubricating oil ........................ 90 N 1,319 41 - 14 M -
redit for tax paid by regulated investment companies ................................... ................ M M 442 1 - M 140 125

ayments with applications for first extension of filing time:
Number of returns ................................ .................... ............................................ 4,154 6,553 N 25,472 1,180 2,744 327 2,726 984
Amount.. .............................................. ............................ _ .................... ................ 28,167 35,898 M 634,863 84,098 94,068 21,690 42.706 291,850

ayments with applications for second extension of filing time:
Number of returns .......... .. ............................. .................................... ............... . 632 1,350 3,511 265 389 85 422 302
Amount..................................................... _................... ................ ............... ... 11,215 11,799 M 288,857 39,543 47,920 8,612 12,811 158.747

Returns With Net Income Other Than Forms 1120S and 1120-DISC - -

umber of returns ............................................. ............ ............................. 29,938 47,830 525 244.7

'

15 12.417 19,054 2,384 34,8845 3,649

at income ................. ..................... _ ...................................... ........................... .......... 657.914 978.509 36,731 20,100,981 3,131,962 1.845,555 590,594 5,088,657 6.323,536
atutory special deductions, total ..............._ ............... ...................... .................... __ 61,708 64,453 M 2,682,399 219,862 106,541 51.379 637,618 1,199,223
Net operating loss deduction ... __ ..................................................................... ........... 58,510 56,222 M 1.047,029 86,050 82,594 27,219 125,434 334.434
Dividends received deduction ....................... .................................. ............... ........... 3,198 7.999 M 1,634,160 133,354 23.844 24,119 512,184 864.258
Deduction for dividends paid on certain public utility stock _.............. _ .............. - - - - - - -
Western Hemisphere Trade Corporation deduction .................... M - M M N M . - M

come subject to normal tax, surtax, and alternative tax, total. ........................... 596,766 913,656 33,301 13,769,232 2,923,512 1,739.137 542,024 837,670 5,064.180
Income taxed at normal tax and surtax rates .............................. ...................... ........ 576,405 896,265 23.378 12,284.802 2,655.179 1,688,343 503.175 383.897 4.720,153
Net long-term capital gain taxed at alternative rates, total................ .............. ...... 20,361 17,391 M 1,484,430 268,333 50,794 38.849 453,773 344,027

Amount taxed at 25 percent rate... .................................................................. 2.565 37 M 63,395 3,148 1,618 131 36,228 1,903

come tax, total ................................................................ ............................. 233,453 336,287 12.359 5,927,198 1,305,023 816.847 246.162 279,862 2.360,121
Normal tax. surtax, and alternative tax:. ......... .............. .......................... 232,946 336,001 12,304 5.858,599 1,288,829 774,943 246,130 276,557 2,357,244
Tax from recomputing prior year investment credit ................... ___.......... ........ .... 409 254 N 6,799 2,310 605 32 902 1,601
Additional tax for tax preferences... __ .............. _ .... ....................... .. ........... M N - 61.800 13,884 41,299 - 2,403 1,276
timated tax payments, net total _............................. .............. .............. ........... 134,784 175,657 6,496 3,828,753 886,754 526.359 191,642 113,062 1,654.791
1971 overpayments claimed as a credit .................... ....................__ I............. 4,497 M

1
18,415 48,731 14,551 1 4,535 7,519 27,920

1972 estimated tax payments.................. ..................... ..................................... 130,873 176,287

1

5,468 3,778;714 880,340 522,035 191.751 106.232 1,632.974
Less; Refunds of estimated tax payments ...............................M_ 1 4,917 - 68,520, 42,323, 10.237, 4.654, (*) , 6,096

0
0

P
E

C
C

P

N

N

S1

In

In

E

F~otnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Active Corporation Returns
Table 9.-Tax Items: Number of Returns by Selected Types of Tax, Net Income or Deficit, Statutory Special Deductions, Income Subject to Tax, Income
Tax, Credits, Payments, Selected Foreign Dividend Items, Small Business Corporations (Form 1120S) and Domestic International Sales Corporations

(Form 1120-DISC), by Major Industry -Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Major industry-Continued

Wholesale and retail trade- Continued F inance, insurance, and real estate

Retail trade-Continued Security
and

Item Wholesale
Total Credit

on
dity

m e

Holding
and

Eating Miscel- and retail
finum

1,insuram, Banking
agencies

other than
b rk rs,
dealers

ro

other
Insurance
carriers

and
rinkin

laneous
retail

trade not
allocable

and real banks
.

exchanges,
investment
com aniesg estate and

p
places Stores

services

(48) (49) (50) (51) (52) (53) (54) (55) (56)

Returns Without Net Income Other Than Forms 1120S and 1120-DISC

Number of returns ............................................. .. . . ............... .... . . ..... ................. 28,896 24,399 144,604 1,791 9,393 2,639 24,534 1,311

Deficit ............. ................................. ... .. ............ .. .. ............ 302,380 246,047 2.761,155 262,866 187,257 191,815 417,326 218,955

Statutory special deductions. total .......................... .. ... .. ............ .......... 198 545 55.166 7,494
7 494

1,505
1 505

3,261
3 261

14,342
14 342

21,318
21 318

Dividends received deduction .................... .......... .. ... .. .... .... - - - - - .......... 198 545 55,166 , , , , ,

Deduction for dividends paid on certain public utility stock ......................................... - - -
- 319

Income subject to normal tax. surtax, and alternative taX2 . . ..... .... 697 - - -

Inco
me

tax, totaI2 ..................................................... ............ .............................. ........... 67 4.885 2,885 351 57 193
-

133
90

Norm at tax, surtax. and alternative tax ......................... ................................................ - 261
1 050 263 248 51

Tax from recomputing prior year investment credit .............__ ...................................... 67 ,
3 574 2 451 10

Additional tax for tax preferences .............. ................................................... - , ,

Returns of Small Business Corporations, Form 1120S

Number of returns ....................................... ................ ........................................ 15.436 18,966 454 35,764 1,383 667 5,049 260

Net income:
Number of returns ..................... ............. ........................................... 8.403

142 614
12,887

207 981
311

6 343
20.951

464,903
983

14,464
262

14,034
2,323

94,231
Amount ..................................... ........................................ .....................................

Deficit ................................ ............................................................ ................... ............

,

70,338

.

45.103

,

403 149.835 - 3.926 7,535
-

2
'

2313
2:8 7

Income subject to corporation tax ............................... ........................................ .............. -
-

N 3, 465
1 126

-
- - 929

Income tax .......... _......................................................... . ..................... .. ... . .................... ,

Returns of Domestic International Sales Corporations, Form 1120-DISC

Number of returns .......... ...................................................................... __ ..................... - 23 3

Net income: - 21 3Number of returns ........... ..................... ............... ............................ .................. .
1 530 543Amount ... . ....... ............................... .................... ... .. ......... ...... ....... .. - - - ,

NDeficit __ ........... _ .................................. ................................. .............. ............ -

Statutory special deductions, total ........................ .................... ....................
Net operating loss deduction _ ................. _ ............. _....................................... ..........
Dividends received deduction .......... ............................................................................. .

Tax deterred income and income taxable to stockholders: 1 1 L I
Number of returns ..................................................... .. ........... ....... .................

..... . 1
21

1 530
3

543
1 -

.. .'mount .......... ................................... ................. ..... .. ... ... ...... ............. ..... .

Footnotes at end of table. See text for,"Explanalion of Terms" and "Description of the Sample and Limitations of the Data."
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Active Corporation Returns
Table 9.-Tax Items: Number of Returns by Selected Types of Tax, Net Income or Deficit Statutory Special Deductions, Income Subject to Tax, Income
Tax, Credits, Payments, Selected Foreign Dividend Items, Small Business Corporations (Form 1120S) and Domestic International Sales Corporations

(Form 1120-DISC), by- Major Industry -Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Major Industry- Continued

Finance. insurance. and Servicesreal estate-Continued

Item Automobile Nature of
Insurance Hotels services Amusement business
agents.
brokem Real Total and

other Perssmal Business
mand

iscalk
and

recre- Other not
allocable

aq estate
s

service lodging
services services lameous ation services

service places repair services
services

(57) (58) (59) (60) (61) (62) (63) (64) (65) (66)

Returns With Income Tax
Number of returns with-

Income tax, total.' 15.656 131.112 132,386 6.096 13.318 34,360 17.085 11.472 50,053 2,332
Form 1120S ................................................... .......... .................................... - M M N - - - M M

Normal tax, surtax, and alternative tax ................................................................... 15,619 130.508 131,513 6,031 13,114 34,198 17,018 11,212 49.937 2,330
Tax from recomputing prior year investment credit .................................. ........ 663 1.808 6,089 421 797 1,907 1,015 690 1,257 M

Returns with net income . ............ ..................... . . ......................... 651 1,491 5,370 403 618 1.764 948 490 1,145 M

Additional tax for tax preferences, total ........... ..................................... 9 767 75 50 - 4 - 5 15 M
Returns with net income ............................................... ........................ ......_ (*) 628 62 40 3 4 M
Returns with normal tax, surtax, and alternative tax . ................... ............. 501 45 25 - 3 - 3

Income tax after-
Investment and work incentive credits .... ...... ........... .................... ........... 15.110 127.684 il4.750 5,275 10,851 29,948 14,520 9.837 44,316 2,254
Foreign

tax,
investment, and work incentive credits .......... _ ....................... 15.110 127,642 114.737 5,275 10,851 29,943 14,520 9,837 44,308 2,254

Returns With and Without Net Income.
Number of returns _.............. ...................................... 32.228 273,182 314,795 19,349 37.746 82,401 40,503 34,974 99,822 17,258
Dividends received from a DISC or former DISC ____ .. .......... - - M I*) - - N - M M
Dividends received from foreign corporations paid from income earned within the U.S.-

Oualitying for 100 percent deduction by U.S. corporate sole stockholder - M - - -
-Qualifying for 85-percent-deduction-....=.=...-... ................ ........ M 28 7-

Constructive taxable income from related foreign corporations:
Includable income of controlled foreign corporations ..................... .................. M 2,805 - - M - M M
Foreign dividend income resulting from foreign taxes deemed paid..... ................. M 64 17,153 N 8,249 - M - N

Net income (less deficit) ............. ........... ........... ............................. 414.286 1,453,210 2,304A98 248,719 226.424 757.503 219,961 275,462 576,489 -7,090
Statutory special deductions, total' ........... ...................... 41.867 433,155 501.406 57,327 24,865 183.526 29,938 79,124 126,626 9,501

Dividends received deduction ....................................... .............. ................................. 17,760 65,887 82,875 16.903 3,739 43.019 1:260 8,020 9,934 M
Deduction for dividends paid on certain public utility stock .................... -

Income subject to normal tax, surtax, and alternative tax~ ............................................. 369.125 2,294,212 3,028,210 306,156 261,205 950,934 270,706 481,013 758,196 24.027
Income tax. tota12. _.. . . _ . ............ 4........................... ; :- 140,383 780,263 1,173,965 127.462 100,027 385,562 95.669 200,265 264,980 8,010

Normal tax. surtax, and alternative ta]x4l .............. 140,116 774,966 1,168.619 126.273 99,848 384.028 94,639 199,524 264,307 8,006
Tax from recomputing prior year investment credit .............. ............................. _ 200 1,562 4,234 685 179 1,477 1,030 361 502 M
Additional tax for tax preferences ..................... ................ ................. M 3,735 1.112 504 - 57 - 380 171 M

Foreign tax credit .................. ................... ........................................................ 2,119 544 31.800 1,117 13,057 141 10,316 5,519 M
Investment credit ...................... .......................................... ............................................. 2,222 15,959 107,924 11,062 9,011 30,023 18,125 21.552 18.151 376
Work incentive credit ................ ................................. M 102 M M 41 M M M -
Income tax after-

Foreign tax credit ............... .......... ............. ............ ........... ... 138,264 779,719 1,142,165 126,345 98.377 372,505 95,528 189,949 259,461 7,727
Investment and work incentive credits.. .............. ........ 138.156 764,291 1,065,939 116.399 91,012 355,498 77.519 178,712 246,799 7,634
Foreign tax, investment. and work incentive credits .................. ......................... .... 136,037 763,747 1,034,139 115,282 89.362 342,441 77,378 168,396 241,280 7.351

Personal Holding Company tax ................ ____ ____ _ - (*) - - (*) N M -
Estimated tax payments, net total _.............. _ ............. _ ............. 90,978 370,502 672.757 83.183 62,978 234,082 41,319 125,151 126,044 3,596

1971 overpayments claimed as a credit. ........... ............... .......................... ___- 3,965 12,110 41,558 5,647 4.318 11,382 3,321 8,976 7,914 M
1972 estimated tax payments .............. .......................................... 88,314 366,759 641,323 77,831 59,937 226,783 38,251 117,630 120,891 3,430
Less: Refunds of estimated tax payments ............................................................. _ (*) 8.462 10,121 4.089 M M 2,794 -

Credit for tax on special fuels. nonhighway gasoline, and lubricating oil .................. 242 715 . 23 1-) - 320 ' '175

-

73 81
Credit for tax paid by regulated investment companies .................. ............

1
N M - -

Payments with applications for first extension of filing time:
Number of returns .......... 2,055 15,453 17,305 824 1,743 5,491 2.237 1.543 5,463 165
Amount ............... .......... ............... :................... ;........................ 12,272 88,179 129.910 14,191 8,532 40J7O 7,584 21,014 38,419 "1,127

Payments with applications tor second extension of filing time:
Number of returns... .................... __.......................... ................................. 183 1.862 2.302 100 217 1,044 292 317 329
Amount ........................ .............. ............................. .......... .................... ........ 1,983 19.241 48.918 4,533 2,953 14,235 2,632 9,240 15,325 M

Returns With Net Income Other Than Forms 1120S and 1120-DISC - -

Number of returns ....................................... ...................................................................... 17,431 154,892 155,191 8.085 16,584 41,166 20,031 14,241 55,082 3.221
Net income ............ ...........__ .................. .................. ......................... 411,043 2,709,634 3,522,867 360,687 285,798 1,134,294 556,157 885,462 32,939
Statutory special deductions, total .......... ..................................................................... 41,484 426,292 .496,406 56,023 24,623 182,590 29,719 77,201 126,250 9,489

Net operating loss deduction ................................................................... ............._ 24,107 367,191 417,795 40,416 21,112 140.411 28,678 70,912 116,266 9.155
Dividends received deduction .......... _..................................................... 17,377 59,024 77,875 15,599 3,497 42,083 1,041 6,097 9,558 334
Deduction for dividends paid on certain public utility stock .......... _ ........... _ ..... ......
Western Hemisphere. Trade Corporation deduction... ............... ........ ....... - M 736 M M 96

Income subject to normal tax, surtax, and alternative tax, total ..........._ ................... 369,125 2,293,584 3,027,832 305,779 261,205 950.934 270.706 481,013 758,195 23.497
Income taxed at normal tax and surtax rates........... ................................. 358.621 1,975,434 2,899,738 '285,523 258,705 921,998 264,681 445,618 723,213 23,467
Net long-term capital gain taxed at alternative rates, total ....................................... 10,504 318,150 128.094 20,256 2,500 28,936 6,025 35.395 34,982 (*)Amount taxed at 25 percent rate ........... :........................ !................................ ........ 811 19,556 . .9,084 4,306 N 937 M 2.602 557 M

Income tax, total ....................... ___............. __ ................................ _ 140,331 778,852 1,173,340 127,174 100,027 385,443 95,574 200,188 264,934 7.847
Normal tax. surtax. and alternative tax:'.... .......... _...... ........ 140,116 774,780 1,168,506 126,160 99,848 384,028 94,639 199.524 264,307 7.847
Tax from recomputing prior year investment credit ................................... ......... ........ 200 1,149 3,784 542 179 1,359 935 295 474 MAdditional tax for tax preferences.. ............. ........ N 2,923 1,050 472 - 56 - 369 (*) -

Estimated tax payments. net total .................................. ............... .................................. 90,744 365,401 665,377 82,937 62,496 232,502 40,662 123,504 123,276 3,539
1971 overpayments claimed as a credit .............................................................. 3.925 11,234 39,560 5,575 3,998 10,937 3,194 8,237 7,619 1*)
1972 estimated tax payments .................... ........... .................................... 88,026 357.356 632,661 77,609 49.549 224,940 37,721 115,769 117,073 3.400
Less: Refunds of estimated tax payments ..................................... ....... ........ (*) 1 3,281 6,832 (*)

( 1
3,379 1 N I M I N -

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Active Corporation Returns
Table 9.-Tan Items: Number of Returns by Selected Types of Tax, Net Income or Deficit, Statutory Special Deductions, Income Subject to Tax, Income
TaN, Credits, Payments, Selected Foreign Dividend Items, Small Business Corporations (Form 1120S) and Domestic International Sales Corporations

(Form 1120-DISC), bymv ajor Industry -Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Major industry-Confinued

Finance, insurance, and Services
real estate-Continued

Automobile
hature of

Item Insurance Hotels services Amusement business

agents~
brokers Real Total and

!roth
Persqnal Business pil

iscel_in
and

fact"
Other

services

not
allocable,

and estate services l
oulging

s rvices s rvices la
neous ation

service places rep.air services
services

(57) (58) (59) (60) (61) (62) (63) 1 (64) (65) (66)

Returns Without Net Income Other Than Forms 1120S and 1120-DISC

Number of returns.. ............................. ........................... ................................................ 7,600 97,334 108.071 6.854 12,996 29.443 11.954 15,013 31,808 11,602

Deficit ........... .......................... ................. . ............ .. ..... . .. . ........ 73,394 1,409,552 1.527.112 168,169 87,681 450,442 117.701 292,597 410,522 35,861

Statutory special deductions, total ........... ........................ .... . ... .... . ........ 383 6,863 5.000 1.304 N 936 219 1,923
923

376
376

N
NDividends received deduction............... ........... .......... .......... 383 6.863 5.000 1,304 N 936 219 1,

Deduction for dividends paid on certain public utility stock ............... - - - - - - -
nco

me subject to normal tax. surtax, and alternative tax,............................................. - - - -

ncome tax. tota12 . .... ... ... ....... .......... .................. ............. ............. .......... M 1,214 512 175 M 119 M 77 M M

Norm al tax, surtax. and afternative tax .................................................. ............ - -
118 M

-
66Tax

from
recomputing prior year investment credit __ .............................. N 413 450 M M

Additional tax for tax preferences ........................................ ............. .......... M 801 M M M N

Returns of Smaill Business Corporations, Form 1120S

Number of returns ............. ............................ ............................... ___ ............................. 7,196 20,952 51,498 4,407 8,165 11,774 8,515 5,718 12,914 2.425

Net income:
............. ....................................... ..............................Number of returns .. 5,765 11,287 29.369 2,304 4,729 6,628 5,098 2.711 7,896 539.

Amount ..................................................... ............................. ...................... _ .............. 81,152 257,554 572,474 120,987 49,959 106,857 56.308 82,497 155,866 4.470

Deficit ................... ___ ................................................... ..................... 4.525 104,426 272.016 64,786 21,652 39,176 19,115 70,655 56,632 8,620
MIncome subject to corporation lax .............__ .............................__ ................. M M M - - - - M

M MIncome tax.......................... .......... ........... __................................. ............................. M M M - - -

Returns of Domestic International Sales Corporations, Form 1120-DISC

Number at returns ........................ ........................................................ .............. - 33 - - 16 - - 17 7

Net income:
- 27 - - 13 - - 14 -

Number of returns ................................................... _ ............ ............................
- 8 331 - - 5 971 - - 2.360 -

Amount ........................................................... ....................................... ....................... ,
46 - -

.
1 45 18Deficit -

Statutory special deductions, total.... .................................................... .................. - - - - -

Net operating loss deduction .............. .............. .............................................. ...........
Dividends received deduction ............................. .............................................

Tax deferred income and income taxable to stockholders: 14

I
bet of returns .........................

. .... - - - .. . . ...... .......... .. ........ ....
. .

"in

27
318 3

I

13"~7
1

1
2 360mount .............. ........................... ................................................... .......................A , .

I

I

I-) Estimate is not shown separately because of the small number of sample returns on which it was based. However, the data are included in the appropriate totals.
'includes net operating loss deduction and Western Hemisphere Trade Corporation deduction which are shown separately under "Returns With Net Income Other Than forms 1120S and 1120-DISC."
2The following amounts were reported on returns without net income by 20 life insurance companies and banks with life insurance departments taxable under special provisions of the Internal Revenue Code: income subject to normal tax, surtax, and

alternative tax $697,000; total income tax, $261,000; investment credit, $59,000.:,,n
cludes income tax reported on returns of a few mutual savings banks. regulated investment companies or real estate investment trusts not eligible for alternative tax but with capital gainstaxed at 25 percent under special provisions of the Internal

Revenue Code. Such capital gains were not available from the return form and therefore were not included in income subject to normal tax, surtax, and alternative tax.
NOTE: Detail may not add to totals because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Active Corporation Returns Other Than Forms 1120S and 1120-OISC
Table 1O.-Income Subject to Tax: Number of Returns,-Net Long-Term Capital Gain, Net Income, Income Subject to Tax,,Ihcomi Tax, Foreign Tax,

Investment, and Work Incentive Credits, by Size of Income Taxed at Normal Tax and Surtax Rates, or Size of Deficit
[All figures are estimates based on samples-monay amounts are in thousands of dollars]

Income subject to'nor.
Net Long-term real tax,. surtax, and Income tax

Number of
long-term

C t l

capital
ain

alternative tax

Income and t ox status and size of turnsre
other

ilpita
g
from Not Income Income Tax tram recomputing

d aincome tails
normal tax and

than Forms reduced certain or taxed
Normal

,
prior year invest.surtax rates or size of deficit

20S by not binding deficit at tax. meat creditlid
3

short-term contracts and T t l l T t l
suits

x'1120-01SC
it l i ll

o a norma o a
,dcap a

loss
nsta -

merit sales
tax and

surtax
afterna, mb.r of

hurount
rates five tax

returns

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Total ....................... .................................. 1.522,027 8,746,237 277.154 92,320.180
-
95.057.317 90.107,544 42,888.399 42.464.889 47,706 107,653

Returns with net income, total ............... ............................. 959,230 8,176,129 276.812 107.034.737 95.056,620 90,106.947 42,856,692 42.464.628 42,076 99,943
With no'mal tax. surtax. and alternative tax, total 830,280 5,604,957 276,643 100.380,768 95,056,620 90,106,847 42 846 442 42 464 628 41 091 98 355

i
W th income taxed at normal tax and surtax rates,

., . , , .

total. _ ........................ __ __........................... 828,894 4,910,417 246.470 99,645.857 94.362.623 90,106,847 42.633,406 42,257 883 40 9~7 97 225
Under $5,000 ............. ................. .................... 310,048 157,791 4.176 794,438 575.326 493.541 121.899

.
119,915

.
4.517

,
1,470

$5.000 under $10,000.... ............. __ ................... 124,442 137.127 7,604 1,019,854 902,382 840,748 209,319 208,150 3,178 719
$10,000 under $15,000... ................ ....................... 77,349 113.706 4,548 1,061,790 976,671 916 674 230 182 228 956 2 888 683
$15.000 under $20.000 ................ ............._ .......... 58.795 121,704 5.923 1,149,965 1,058.320

,
992.320

,
257 644

,
256 182

,
2 822 847

$20.000 under $25.000 ................. _ .............. 56.163 115,162 4.941 1.367.272 1.296,442 1,243,266
,

314,406
,
677312

,
5483 1 002

$25.000............... ................... ........................... 13~616 41:379 3.150 392,176 365.689 340,643 88.979
,

88,482
.
958

,
217

$26,000 under $30,0M ............... _ ........................ 24,806 61,881 1,669 753.191 712.414 678.391 192,524 191 369 6701 876
$30,000 under $35,000 ___ ............................... 20,538 56,661 1.251 714.142 683.431 652,891~ 206.038

.
205,437

,
1,308 383

$35.000 under $40.000................ ..................... 15,510 52,154 697 634.307 601,574 573,061 195,768 195.073 1.448 414
$40.000 under $45.000.......................

7, ,
12.4 75 43,988 3,618 579,438 553,193 522.804 191,283 671190 849 425

$45,000 under $50,000................ ____ ..................
7

9.5 9 26,614 4,212 499.575 470.335 450,112 168,791
,

168,016 798 580

$50,000 under $60M0 ..................... 15,575 54,563 5.130 930,386 890,110 334,85*7 333 689 1 153 444
$60,000 under $70,000 .................. - ................... 11,451 63,595 527 839,196 780.820 736,398 305,424

.
303,316

,
1,337 1 193

$70,000 under $80,000 __ ............ _.................
-

9.036 _32,667 2.587 .727.181 696,163 -672,574 281,628 280,297 871
,
729

under $90.000..................................$80
,
000 6.866 31,719 573 641,499 607.765 579.370 249,350 248 352 834 403

$90,000 under $100,000 .................... 5.637 34,754 1,991 585,590 562,800 531.822 235,303
,

233.870 799 720

$100,000
"
rider $150.000.............. ................ 17,987 103J95 4.846 -2;383,660 2,277.958 2;192,545 9M.947 979

'7
63 2,492 1.407

$150,000 under $200.000. .......... __ ....................... 9,122 61,453 4.562 1,708,735 1.625.882 1,571,590 724,140 720 229 1,579 879
$200,000 under $250,000 __ ...................... 5,944 50,150 2,099 1,422,341 1.364.021 1,317,382 618,171 613:503 972 892
$250,000 under $500,000 ......................... 11.839 213,859 5,804 4,485,964 4,304,850 4,120.556 1.983,037 1,968.678 2.388 3,235
$500,000 under $1,000.000.......... 5.841 282,763 16,543 4,592,720 4,324,152 4,066.896 2.011,382 1,996.147 1,509 3.176

$1.00,000 under $5,000.000 4.723 579,575 19,571 10,568,469 9.953,943 9.451,418 4,697,124 4,660 167 1.926 10,620
$5.000.000 under $10,000,000.. .................. 669 384.492 8.742 -5.333.635 5.025,090 4,653,776 2,358.729 2,341:031 415 4 708
$10.000,000 under $25,000,000 489 774.795 48,168 8,776,546 8,264,947 7.490.161 3.877,667 3.822,477 366

.
12 439

$25.000,000 under $50,000,000 190 355,929 17,995 7,296,893 7,016,393 6~660.464 3,326,711 3,301,749 '150
,

8 825
$50,000,000 under $100.000,000..... ......................

-'
116 601,417 17,592 9.065.800 8.798.974 -8,197,557 4,145.799 4,113,645 104

.
12 212

$100,000,000 or more 77 356,724 47,951 31,321,094 29.672,978 29,316,254 14,322.304 14,176,042 68
,

27.727
Without income taxed at normal tax and surtax rates,

but with alternative tax an long-term capital gain' 1.385 694.540 30,173 734,911 693,997 - 213,036 206.745 133 1,130

Without normal tax, surtax, and alternative tax. total 128,920 2,571,172 M 6,653,969 -
- 10,250 - 98C 1 588

With additional tax for tax preferences ....................... 380 185,814 - 473,189 8,787 28
,
125

With only tax from recomputing prior year investment
credit............................... _ .................. : _ 955 31,132 174,096 1,463 955 1.463

Nontaxable .............. __................................ 127,583 2,354,226 M 6.006.684 - -

leturns without net income, total. .................................... 562,797 570,108 14,7 14.557 697 697 31,707 261 5,629 7,710
With normal tax, surtax, and alternative tax 20 2,079 -11,127 697 697. 261 261
Without normal tax. surtax, and alternative tax:

With additional tax for tax preferences.. 411 57JI8 -362,660 - - 24,637 - 90 901
With only tax from recomputing prior year investment.

credit.
.1 :. ... - -

- - .
*"** "' '

I
.

1
5,538 69,749 -1,801.659 ~.809 5,538 6.809

hieNontaxa ............. ............... .......... 556,840 440,562 12,539.111

Size oi-deficit:
Under $5.000 ........................ 342,040 75,300 -397,137 79 79 456 21 1,731 376
$5.000 under $15.000 ............. .......... 112.771 33,019 -935,327 48 48 606 11 1,053 409
$15.000 under $25.000 ....

.. ..... ....
36,246 27,332 -680,040 M 316 M 509 242

$25,000 under $50.000 35.029 46,703 -1.210,624
N'

677 570
$50,000 under $100.000 ........... 18,542 36,506

1
292.962 !:021 645 490

$100.000 under $500.000 14,929 118.943 .-2,996,895 M 3.376 672 1,404
$500,000 under $1;000,000................ 1;816 45,939 1 246,835 1,895 132 590
$1.000,000 under $10.000.000 ................................... 1.328 135.498 -3,103,965 M 13.378

1
70 2,418

$10,000.000 or more ................... _ .............. 106 50,868
1

M -2,850,772 9.613
.1

3, 1,211

Footnote at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 10-Income Subject to Tax: Number of Returns, Net Long-Term Capital Gain, Net Income, Income Subject to Tax, Income Tax, Foreign Tax,
Investment, and Work Incentive Credits, by Size of Income Taxed at Normal Tax and Surtax Rates, or Size of Deficit-Continued

[All figures are estimates based on samples-money amounts are In thousands of dollars]

Income tax-Continued Foreign tax credit Investment credit Work incentive credit Income tax after-

Income and tax status and size of Additional tax for Foreign tax, Investment. and
Income taxed at normal tax and tax preferences

Number of Number of Number f work Incentive credits
surtax rates or size of deficit eturns Amount aturns Amount .o

aturn Amount

_~__

N umber of Amount
.M b- 17-f

Amountreturns return,

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

Total ................. ............. ......................................... 5,472 315,857 6,411 6,315.725 474,653 3,024,608 1.425 1.895 771.482 33,546,171

eturns with net income, total .......... ................... 5,061 292,121 6.411 6,315,725 474,649 3,024,549 1,425 1,895 765,512 33.514,523
With normal tax, surtax, and alternative tax, total.. 4.680 283,459 6,411 6,315.725 474.649 3,024,549 1,425 1,895 764,175 33.504.273

With income taxed at normal tax and surtax rates.total

' . .
4,484 278,298 6,352 6,308,045 474,182 3.005.476 1.422 1.875 762,800 33,318.010

Under j~, .666....
....

120 514 753 1.703 127,806 13,680 262,066 106,516
$5

,
000 under $10,000............................... .......... 193 450 446 155 64,670 25.341 M 116,373 183,823

$10,000 under $15.000 ......................................... - ill 543 217 190 44,515 28,037 M 73,594 201.946
$15,000 under $20,000 ............................. _........... 159 615 318 574 36,728 27,606 M 56,873 229.408
$20.000 under $25,000 ........... ............................_ 83 727 235 507 38.608 34,410 M 54.389 279,457
$25.000............ ........................ 26 280 82 555 9.911 11.066 13,186 77,326

$26,000 under $30,000 ................................... 51 279 91 217 17,429 21,058 - 24,195 171,249
$30,000 under $35,000 ........................ ___ 72 218 145 321 14,756 21,843 M M 20,093 183.859
$35.000 under $40,000 .......................................... 60 281 83 24 11,530 19,223 M 15,172 176,496
$40.000 under $45,000 .............. __................ 82 187 86 466 9,329 17.010 M 12.248 173,777
$45.000 under $50,000 .............................. ............ 147 195 44 284 7.478 15,131 M 9,415 153,375

$50.000 under $60.000__ ............. _ ................... 311 724 53 237 12,K4 25,304 M 15,360 309.270
$60.000 under $70,000- .......................... 231 915 120 3,749 9,140 24,135 11,366 277,532
$70.000 under $80,000 ........................................... 205 602 82 573 7,659 20,668 M M 9,029 260,380
$80.000 under $90,11M.......................................... 184 595 37 929 5,724 15,883 (*) M 6,862 232,523
$90.000 under $100,000................................. 150 713 70 536 4,969 15,716 M M 5,628 219,020

$100,000 under $150,000.................. ........... 585 3,777 209 2,223 15,535 51.861 78 51 17,983 930.812
$150.000 under $200,000....................................... 328 3,032 166 3,535 8,287 38,488 50 47 9.113 682,070
$200.000 under $250,000. ........................... 236 3,776 134 2,357 5,492 33,246 M 5,934 582.560
$250,000 under $500,000................................. 519 11,124 505 12,339 11,008 91,872 77 77 11.832 1,878,749
$500,000 under $1,000,000............................ 280 12,059 526 23,536 5,543 95,667 89 96 5,834 1,892,083

$1,000,000 under $5.000,000........................ 255 26,337 985 141,978 4,534 272,027 126 156 4,709 4,282,963
$5,000.000 under $10.000.000 ............................... 22 12,990 325 165,553 649 194,292 43 57 666 1.998.827
$10,000,000 under $25,000,000 ...................... _ 32 42,751 330 383,147 477 336,448 61 124 489 3,157,948
$25.000.000 under $50,000,000 ............................. 9 16,137 135 432,622 184 347,964 35 74 189 2.546.051
$50.000,000 under $100.000.0K .......................... 10 19,942 96 665,589 113 377.631 39 131 114 3,102,448
$100,000,000 or more... __ .............. 12 118,535 70 4.464,146 73 829,869 28 747 77 9,027,542

Without income taxed at normal tax and surtax rates
but with alternative tax on long-term capital gain' 196 5,161 59 7.680 466 19.073 3 20 1.375 186,263

Without normal tax, surtax, and alternative tax, total 380 8.662 - - - - - - 1.336 10,250
With additional tax for tax preferences ....................... 380 8,662 0
With only tax from recomputing prior year investment
credit ...................................................... - - 955 1,463

Nontaxable.................................................................... - - - - - -

eturns without net income, total ................................... 411 23.736 4 59 - 5.969 31,648

With normal tax, surtax, and alternative tax .................. - - 4 59 - 20 202
Without normal tax, surtax, and alternative tax:

With additional tax for tax preferences ....................... 411 23,736 - - - 411 24,637
With on ly tax froin recoin pof in g prior yea r i rivestment
credit ........................................ ............................ - - - 5.538 6,809

Nontaxable ........................... - - - -

Size of deficit
Under $5,000 ............................................................... 60 59 1,797 456
$5.000 under $15.000 .......... .............................. _ 49 186 - - - - - - 1,103 606
$15,000 under $25.000 ............................................... 19 72 - - - - - - 527 316
$25.000 under $50,000 ............................................... 57 459 - - - - - - 734 1.038
$50,000 under $100,000..... ........... _ _ ................... 51 537 - - - - - - 680 1,029

$100,000 under $500,000 ........................................... 98 1,963 - - - - 747 3.375
$500.000 under $1,000.000 ........................................ 23 1,266 - - M - - 147 1,894
$1,000.000 under $10,000,000 .............. .................... 42 10,792 - - M - 193 13,321
$10,000.000 of more ... ..................... 9 8,402 -

39 9,613

Footnote at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table I O.-Income Subject to T x. Number of Returns, Net.1ong-Term Capital Gain, Net Income. Income Subject to Tax, Income Tax, Foreign Tax,

Investment, and Work Incentive Credits, by Size of,income Taxed at Normal Tax and Surtax Rates,' or Size,of Deficit-Continued
[Ali figures a a -money amounts are in thousands.of dollarsl~pre esfirnates-b x d ma,umples

Income tax after-Confinued -Returns with regular tax
I.

fIn d t t t d i
Foreign tax credit only

Income Income tax
come an ax s a us an s ze o

Income taxed at normal tax and
Number

01

Net Income taxed at
normal T Is from

surtax rates or size, of deficit Number Of return.

of

tax and Normal
re

computing Additional
returns Amount deficit surtax tax and prior year tax for tax

rates surtax Investment preferences
credit

(21) (22) (23) (24) (25) (26) (27) (28) (29)

Totat ....................................................... ............................ 837,338 36.572,674 793,240 48,002,775 45.016,106 19,676,519 19.540,188 33.473 102,858

eturns with net income, total ............................ ........................... 831,368 36,540,967 793,220 48,013,902 45,015.409 19.676.258 19,539,927 33,473 102.858
With normal tax. surtax. and alternative tax, total .................... 830.032 36,530,717 793,220 48.013,902 45,015,409 19,676.258 19,539.927 33,473 102.858

With income taxed at normal tax and surtax rates. total 828.647 36,325,361 793.218 48,011,449 45,015,409 19,676.233 19,539,902 33,473 102.858
Under $5,000 .............................................................. 310.000 120,196 308.897 700.294 491~099 96,355 94.891 1,303 161
$5.000 under $10,000........................................................ 124.401 209;164 123,449 944,747 834,072 189,048 188,218 597 233
$10.000 under $15.000 ............................ .................... 77,322 229,992 76,442 977,934 905.779 209,244 208,464 642 138
$15,000 under $20.000 ........................... :.......................... 58.773 257,070 57.555 1,047,863 971,229 231.896 230.863 664 369
$20.000 under $25,000 ............................... 56,158 313,899 54.670 1,267,874 1,210.246 290.162 288,687 960 515
$25.000 ..................: .............. _ ........................................... 13,616 88.424 12.829 339,440 320,951 76.512 76,295 169 48

$26,000 under $30.000 ...................................................... 24,800 192,307 23,057 661.812 630,157 169,223 168.406 740 77
$30.000 under $35.000 ........................... __ ...................... 20,538 205.717 18,625 617,522 591.448 178,770 178,371 293 106
$35,000 under $40.000 1 ......................................... 15.510 195,744 13,549 525,855 500,746 163,676 163.298 222 156
$40,000 under $45,000 ................ ................................ 12,460 190,817 10,928 476.397 457,828 159,612 159,192 345 75
$45,000 under $50M0 .......................... ........................... 9.579 168,507 8,455 415,597 397,363 1"'068 143,625 356 87

$50.000 und , $60 00 0_ ................................. .......... 15.571 334,620 13.703 764.902 742,235 282.666 282,090 346 230: : 0
$60,000

u
nd

,
$7000 .......... ...................................... 11,441 301,675 9.560 646.597 614.894 243,232 242.488 554 190

$70,000 under
$80'

0
01 ......... ... .. .. . . .. .... .............. .

9,029 281,055 7,588 587.785 565,222 231,068 230,277 453 338
$80.000 under $90,000_ ........................... _ ............ 6.862 248.421 5,841 516.920 493.007 .205,305 204,665 254 386
$90.000 under $1,00,000 ............................. ...................... 5,628 234,767 453,361 440,045 187,123 186,234 359 530

--$100.000 under $150,0007.......................... 17,984 -982,724 14.801 1,868,943 1'802 232 789.272 785.700 1,002 2,570
$150,000 under $200,000................................. ............ 9,114 720,605 7,322 1.300,674 1:259:984 567.810 565.262 621 1.927
$200,000under$250,000........... ......................................

.
-5,935 - 615,814 _-4 663 7-1,064.826 1,031,306 _.472,068 469.7 72- - 623 -1,673

1:_$250,000 ndiir $500.000. .. ........ ............................._E _ 11,834 1.970.698 -8987
.

3,218.619 3.120.794 1.457,960 -1,449,981 1,545 -6,434
$500.000 under $1.000,000 .......... ............................... 5,834 1.987.846 4,218 3.031,535 2,919,321 1,386,007, 1,378,233 1,990 5.784

$1.000,000 under $5.000,000 ............................. .............. 4J10 4,555,146 2.948 5,755.017 5,486,942 2,633,264 2,618,280 3,797 11,187
$5.000,000 under $10.000.000 ........................................ - 666 2.193,176 300 2.152.102 2,031316 976,600 973.415 1,532 1,653
$10,000.000 under $25,000.000.____ ..................... 489 3,494,520 163 2.648.439 2.447:079 1,177,240 1.173.702 1.475
$25,000,000 under $50,000,000 ............ 189 2,894,089 46 1,646,987 1,581.525 761.903 758,858 3,045 -
$50,000.000 under $100,000.000 ...................................... 114 3,480,210 q 25 1.815,016 1,783,690 858,686 856.022 1.405
$100.000,000 or more : ......................................... 77 9.858,158 24 12,564,391 11,384,909 5,537,463 5.464,613 8,181 64,669

Without income taxed at normal tax and surtax rates but with
alternative tax on long-term capital gain' ........... 1.384 205,356 M

Without normal tax, surtax. and alternative tax. total ............... 1.336 10,250
With additional tax for tax preferences ...........- ___ __ 380 8,787
With only tax from recomputing prior year investment credit 955 1,463
Nontaxable ........................... ................................................... - -

i I
eturns without net income. total ..................... ........................... 5,969 31.707 20 -11,127 697 261 261 1*)

With normal tax, surtax. and alternative tax. ........................ 20 261 20 -11,127 697' 261 261
Without normal tax. surtax. and alternative tax.

With additional tax for tax preferences.................. ............... 411 24,637 - - - - -
With only tax from recomputing prior year investment credit 5,538 6.809
Nontaxable ............ .............................................. - - - - - -

Size of deficit.
Under $5,000 1.797 456 7 -7 79 21 21
$5.000 under ................................. 1,103 606 4 -38 48 11 11
$15,000 under $25.000 .......................... 527 316 M
$25,000 under $50,000 ~............... ........... 734 1,038 M
$50.000 under $100,000 ........................................................ 680 1.029 M

$100,000 ~undei $500.000 ........... ............ .......... 747 3.376
$500,000 under $1,000,000 ............................................. 147 1,895 M M M
$1.000,000 under $10 000.000 - ........... 193 13.378 M M M M
$10.000,000 or more..: ...................-........... ............... 39 9,613

Footnote at end of table. See tedior "Explanation of Terms" and "Description at the Sample and Limitations of the Data."
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Table IO.-Income Subject to Tax: Number of Returns, Net Long-Term Capital Gain, Net Income, Income Subject to Tax, Income Tax, Foreign Tax,
Investment, and Work Incentive Credits, by Size of Income Taxed at Normal Tax and Surtax Rates, or Size of Oeficit-Continued

[All figures are estimates based on samples-money amounts are In thousands of dollars I

Returns with reg ular tax-Coatinued Returns with alternative tax

Income subject to normal tax.

Incorn surtax, and alternative tax

Income and tax states and size of
tax
afte Net long-term capital

Income taxed at normal tax and Foreign Work nforeig Net Income gain taxed at after- Income
surtax rates or size of deficit tax Investment incentive tax~ Number of or native rates taxed

credit
credit

credit
e

Invasion at,
returns

deficit Amount
t

normal
and work taxed tax andincentive Total at 25 surtaxcredits percent rates

rate

(30) (31) (32) (33) (34) (35) (36) (37) (38)

Total .................................................... ..................... 3,164,434 1,204.840 719 15,306,526 37,059 52,366.866 4,949,773 266,926 45,091,438

eturns with net income, total ................................. ...................... 3,164,434 1,204.781 719 15,306,324 37,059 52.366,866 4.949,773 266,926 45,091.438
With normal tax, surtax. and alternative tax, total ................ 3,164.434 1.204.781 719 15,306,324 37,059 52,366,866 4,949,773 266,926 45,091,438

With income taxed at normal tax and surtax rates, total 3.164,434 1.204.781 719 15,306,299 35,675 51,634.408 4.255.776 236,793 45.091,438
Under $5,000 ...................................................................... 70 11,914 M 84,371 1,151 94,144 81,785 4,128 2,442
$5.000 under $10,000.. ..........- __ -............... 127 23.908 M 165,013 993 75.107 61,634 5,621 6,676
$10,000 under $15.000 ..................... ___ ...................... 163 25,735 M 183,337 906 83.856 59,997 4.359 10,895
$15,000 under $20,000 ..................................... ................ 333 25,784 M 205,723 1,240 102,102 66,000 5,528 21,091
$20.000 under $25.000 ...................................................... 326 31,709 M 258,095 1,492 99,398 53,176 2.672 33.020
$25,000 ............................................................................... M 9,632 M 66,845 786 52,736 25,046 3,135 19,692

$26,000 under $30.000 ...................................................... 120 18,704 150,399 1,749 91,379 34.023 1.624 48,234
$30,000 under $35,000 ...................................................... 172 19,170 159,413 1.912 96,620 30,540 827 61,443
$35.000 under $40.000 ...................................................... M 15,745 M 147,892 1,961 108,452 28.513 694 72,315
$40,000 under $45.000 ...................................................... 410 13,387 M 145,785 1,547 103,041 30.389 3,477 64,976
$45.000 under $50.000 ...................................................... M 11,924 M 132,106 1,124 83,978 20,223 4,212 52.749

$50.000 under $60.000 ...................................................... M 21,248 M 261,230 1,871 165,484 46.477 4,488 101,398
$60.000 under $70.000 ...................................................... 273 18.329 M 224,623 1,890 192,599 44,422 527 121.514
$70.000 under $80,000 .................. ........................... 502 16.681 M 213.878 1,448 139,396 23,589 2,397 107,352
$80,000 under $90.000 ...................................................... M 12.633 (*) 191.885 1,025 124,579 28.395 573 86.363
$90.000 under $100,000 .................................................... M 12,521 M 174,150 975 132,229 30.978 1.991 91,777

$100,000 under $150.000 .................................................. 1,382 40,000 M 747,944 3,186 514,717 85,413 4,845 390,313
$150,000 under $200.000 .................................................. 1.359 28.486 M 537,918 1,800 408.061 54,292 4,559 311,606
$200,000 under $250,000 ...................... ........................... 1,291 23.225 M 447.545 1.280 357.515 46,639 2,099 286.076
$250.000 under $500.000 ..................................... 8.150 61,693 46 1,388,071 2.851 1,267,345 184,294 5.796 999.762
$500,000 under $1.000,000............................................... 12.507 58.351 61 1,315,088 1,622 1,561.185 257.256 16,493 1,147,575

$1,000.000 under $5.000.000 ................................... 64,807 128.787 64 2.439.606 1.875 4,813,452 502,525 19,313 3.964.476
$5.000.000 under $10,000.000 .............. .................. _ _ 45.590 60,026 17 870,967 369 3,181,533 371,314 8,230 2,622,460
$10,000.000 under $25,000,000 ........................................ 71,032 68,402 30 1,037,776 326 6,128,107 774.786 47,405 5,043,082
$25,000.000 under $50,000,000 ..................................... _ 89.342 59.542 5 613,014 144 5.649,906 355.929 17,967 5,078,939
$50.000,000 under $100,000,000 ...................................... 179,305 39,975 14 639,392 91 7.250,784 601.417 17,592 6.413,867
$100.000.000.or more ........................................................ 2.685,768 347.270 92 2,504.333 53 18.756.703 356.724 46.241 17,931,345

Without income taxed at normal tax and surtax rates, but
with alternative tax on long-term capital gain' - - - M 1,383 732,458 693,997 30,133 -

Without normal tax, surtax, and alternative tax, total ............... - - - - -
With additional tax for tax preferences .................................. -
With only tax from recomputing prior year investment credit -
Nontaxable ........................................ ...................................... - - -

eturns without net income, total ................................................... - 59 202

With normal tax, surtax. and alternative tax .............................. - 59 202
Without normal tax, surtax. and alternative text

With additional tax for tax preferences.................................. - - -
With only tax from recomputing prior year investment credit - - -
Nontaxable ................................................. .............. - - - -

Size of deficit:
Under $5,000 ......................................................... - - - 21
$5.000 under $15.000 ............................................................ - - - 11
$15.000 under $25,000 .......................................................... - -
$25.000 under $50.000 .......................................................... - -
$50.000 under $100,000 .............. .......................... .............. - -

$100,000 under $500,000. ...................................... .............. -
$500,000 under $1,000,000 ................................................... -
$1.000,000 under $10.000.000 ................... .................... M M
$10,000,000 or more ............................................................... -

R

Footnote at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 1O.-Income Subject to Tax: Number of Returns, Net Long-Term Caoital Gain, Net Income, Income Subject to Tax, Income Tax, Foreign Tax,

Investment, and Work Incentive Credits, by Size of Income Taxed at Normal Tax,and Surtax Rates, or Size of Deficit-Continued
[All figures are estimates based on samples-money amounts are In thousands of dollars]

Income and tax status and size of
Income taxed atnormal tax andr

surtax rates or size of deficit

Total ... .........I .............................................................. ...........

Returns with net income. total .................. .........................................................

With normal tax, surta
.
x. and alternative tax. total ........................................

-With income taxed at normal tax and surtax rates, total .........................
Under $5.000 ............ ........................................................................
$5,000 under $10,000...~ __ ..............................................

11
0.000 nd:, 1211:0101 ........................................................................ -

$15,
000 .

no r$ 0 0
.

............................ . . - - .............. ............
$20,000 under $25,000........................ .................................................
$25.000 ........... ..................._ .............................................................

$26,000 under,$30,000 ......................... ..........................................
$30,000 under $35,000 ............ .............................................................
$35,000 under $40.000 ...................-........................ ............
$40,000 under $45,000 .................................. .....................................
$45.000 under $50.000 ...........................

$50,060 under $60,000 ....................................................... ;..................
$60,000 under $70,000 ........... ............................. ........... -
$70.000 under $80,000 ........................................ ................... .............
$80.000 under,$90,000 .......................................................
$90.000 under $100,000.. .................

-~~~$100,000,under,$150,000..........-
----$150.000 under $200,000-~ ...........

$200.000 under $250,000 ............................ I...................
$250,000 under $500.000 ............

: -.......................................$500,000 under:$ 1,000.000 ........... ..........

$1,000,000 under $5,000,000 ................................................................
$5MO,000 under $10.000,000 1 ..................... -1 .1 --
$10,000.000 under $25.000.000... ..... . ....................... ............ .
$25,000,000under $50;000.000 ..................................
$50,000,000 under $100,000,000 .......................... :........................
$ 100,000,000. or. more ............... ................................ __ ..........

Without iniome taxed at normal tax and surtax rates. but with alternative
tax on long-tefar'capital gaiii- . ..............................

Without normal tax, surtax, and alternative tax, total ........................
With additional tax for tax preferences ..............................
With only tax from recomputing prior year investment credit ...................
Nontaxable .......................................................

a

Returns without net income. total ....................... ............. ...................

-W ith normal tax, surtax, and alternative tax.............................. ............
Without normal tax, surtax, and alternative tax:

With additional tax for tax preferences ............. .............................
With only tax from recomputing prior year investment credit ...................
Nontaxable. ................. :....................... ........... .......... ........................

Size,ofdeficit:
,Under $5.000. .................. .: ................................ ...............................
$5,000 under $15.000. .......... __ ..................
$15 000 under $25.000..................... I...............I -............ ...................
$25,000 under $50,000 ................
$50.000 under $100.000 ............................. .. . ............. ............ ...........

$100.000 under $500.000
$500.000 under $1.000,000................... . ............ ...............
$1,000,000 under $10,000,000......: ...............................
$10,000.000'or-mo ............................... ...................

Total

(39)

23.170.184

23,170,184

i3.170.184
22.957.173

25544
20:271

, 20.9,8
25.748
24.244
12,467

23,301
27,268
32,092
31,671-
24,723

52.191
62.192
50,560
44.045
48,180

-195,675
156;330
146,103
525 0777
6253 5

2.063,860
. 1382 29

:
0

:122 7 0 4 7
2,564,808
3,287.113
8.794.841

213,011

- 7____ - - Returns with alternative tax-Confinued

Income tax

Normal tax
surtax anjtax

fiveafterrn~ ,

(40)

22,924,701

22.924,701

22,924,701
22.717,981

25024
19:932
20.492
25.319
23.990
12,187

22.963
27,066
31,775
31,479
24,391

51,599
60,828
50.020
43.687
47,636

-194,063
-154.967

143.731
5 8697
617914

2,041.887
1367,616
2648,775:
2,542,891
3,257,623
8,711,429

206,720

Tax tram
recomputing

prior year
investment

credit

(41)

-64.882

64.882

64.882
63.752

167
122
41

183
42
48

136
90

192
80

224

98
639
276
149
361

4b5
258
269
690
186

6.823
3.176

10,964
5,780

10.807
.19.546

1,130

Additional
tax for tax

preferences

(42)

180,601

Foreign
tax

credit

(43)

3,151,291

180,601 3.151.291

180,601 3,151,291
175.440 3,143,611

353 M
.217 (*)
405 M
246 M
212 M
232

202
112
125
112
108

494
725
264
209,
183

-1.207
1;105
2,103
4.690
6.275

15,150
11.337
40,688
16,137
18.683
53.866

5,161

M

M

3,476
M
M
M

84 1-
2;176
1.066
4189

11:029

77,171
119,963
312.115
343,280
486,284

1,778,378

7,680

Investment
credit

(44)

1,819.768

1,819,768

1,819.768
1,800,695

1.766
1.433
2,302

.1,822
2,701
1.434

2.354
2.6

73

3,4
3.6
3,2

4.056
.5,806
3,987

-3,250
3.195

Work
incentive

credit

(45)

M
M
M

M

11;86 1
10,002
10,021
30.179
3

7
.316

143,240
134,266
268,046
288,422
337,656
482,599

19,073

1.176

1.176

1.176
1.156
-

31
35

92
40
94
69

117
.655

f*)

Income tax
after

foreign tax,
Investment
and work
incentive
credits

(46)

18,197,949

18,197,949

18,197,949
18.011,711

22,145
18.810
18,609
23,685
21,362
10,481

20,850
24,446
28,604
27.992
21.269

48.040
52.909
46,502
40,638
44,870

-A82,968
--144.152

135.015
490678
576:995

1,843.357
1,127,860
2,120.172
1.933.037
2.463,056
6.523,209

186.238

Long-term
capital

gain from
certain
binding

contracts
and

installment
sales

(47)

274.437

274,437

274,437
244,264

4,158

4,373
5,555
4.514

1,624
827
697

3,618
4,212

4,496
527

2.587
573

1.991

~4,845-
4,562
2,099
5.804

16,543

19,571
8.742

48,168
17,995
17.592
47,951

30,173

Estimate is not shown separately because of the small number of sample returns on which it was based: However. the data are inctuded in the appropriate totals.
'includes returns with income taxed at alternative rates. and a few returns of mutual savings banks. regulated investment companies or real estate investment trusts not eligible for alternative tax. but with capital gainstaxed at alternative, rates

under special provisions of the Internal Revenue Code:
NOTE: Detail may not add to totals because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table II.-Number of Returns, Selected Receipts, Net Income, Tax Computation Items, Income Tax, and Selected Tax Preference and Investment
Credit Items, for Returns With and Without Estimated Tax Payments, by Size of Tax After Foreign Tax, Investment, and Work Incentive Credits

[All figures are estimates based on samples-money amounts are in thousands of dollars I

Net Intragroup dividends
ualif in f th Statutory special deductions

Number of long-term
orq y g e-

Type of return. size o normal tax,
I

returns capital
Dividends

x
,

and alternative tax after
su r~

other than Total gain
received Transim

Not income
re tgu tax, investment. and workto

OS
Forms 112 receipts reduced

from 100 percent floral
or deficit Not

Dividends
incentive credits and by not

domesti deduction derfirc ion
"t

Total
operating

received
1120-DISC short-term

corporations (foreign and unde
doss

daduction
capital loss domestic) sect]on dis u timr15r,4

(b)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

otal Active Corporation Returns Other Than Forms 1120S
and 1120-DISC

Total ........................._ ................ 1,522,027 2.071.128,829 8.746,237 6,490,234 566,582 117.977 92,320,180 8,481,001 4,169,046 3,962.929
eturns with net income, total ............................................. 959,230 1.810,569.394 8.176,129 6,302,083 559,067 116,519 107,034,737 8,362.338 4.169,046 3,846,429

With normal tax, surtax, and alternative tax before
credits tall .................... __ ...............................

tl
830,280 1,718,015,044 5,604,957 4,795,463 497,906 104.931 100,380.768 5,278,772 1,348,456 3,583,453

With ~, rmal tax, surtax, and alternative tax after
credits, total ............................. ................................ 763,980 1,653,732,777 5,504,283 4,328,087 497,381 104,501 98,647,722 4,682.873 1,188,161 3,187,976
Under $6.000 ........................_...................... 561,250 181,215,806 336,107 141,966 9,449 5,136 4,925,077 443.315 328,952 112,272
$6.000 under $10,000 ............ i ......................... 50,860 43,471.369 74.624 34,563 3,646 1,485,041 64,297 34,885 29.153
$10.000 under $15.000........................................... 32,477 36,274,340 98,662 38,101 1.718 1,336,069 69,763 37,951 31.268
$15,000 under $20.000__ ............ ......................... 20,070 28,320,863 60,599 26,249 1.068,292 53.097 29,729 21,991
$20.000 under $25,000 .................................... 14,626 24,689,580 68,708 20,727 981,653 55.908 34,926 16,819
$25.000 under $50,000_........................................ 34,971 80,959,856 210,863 84,152 2,864 7,399 3,425,711 147,839 66,466 68,356
$50.000 under $75,000 ............ .............................. 15,149 60.488,481 126,233 237,477 11,583 6.479 3,093,248 248,303 40.002 201,771
$75.000 under $100.000 ................. ............. 8.020 36,961,587 119,128 62.914 5.976 3.419 1,754,172 88.964 36,351 51,973
$100,000 under $250,000 .............. ........................ 15,340 127,742.967 452.596 175,896 9.985 18,266 6.041,978 270,512 116,899 137,567
$250,000 under $500,000 .............. ............ ........... 5.485 93,672.300 317.024 191,877 21,629 16,962 5,300,333 272,906 101,824 151,934
$500,000 under $1.000,000 .................................... 2,755 86,372.620 355.957 287,588 88,990 6.310 7,732,548 338,455 91,982 240.552
$1.000,000 under $10,000.000............................_ 2.598 342,865,316 1,499,232 1,437,832 228.216 31,722 20,166,188 1,386,919 199,022 1,130,941
$10,000,000 under $50,000,000............................. 322 259.132,739 1,459,956 580.822 36,758 1.049 18,069,109 507,256 65,187 379,035
$50,000.000 under $100,000,000 35 74.510,150 208,124 184,632 24,880 1,029 5.994.943 101,024 823 76,627
$100.000.000 or more ........... ................................ 17 177,054,803 116,470 823.291 50,647 - 17,273,360 634,315 3.162 537,717

Without normal tax, surtax. and alternative tax after
credits ................ ..................... __ ........... .......... 66,299 64.282.267 100.674 467,376 1,733,046 595,899 160,295 395,477

Without normal tax. surtax, and alternative tax before
credits~ ........................_..................... ........................... 128,920 92,554.350 2,571,172 1,506.620 61.161 11,588 6.653.969 3,083,566 2.820,590 262.976

eturns without net income . _ ................................ 562,797 260.559,435 570.108 188,151 7.515 1,458 -14.714,557 118.663 - 116,500
Returns With Additional Tax For Tax Preferences

Total.. .............................................................. 5,472 238.867,438 2,217.483 2,109,676 171,545 10.841.579 2.559,583 600.603 1,765,993
alums with net income, total ................... 5.061 219,934,892 2.159,765 2,088.090 171,545 M 11.204,239 2,541,968 600.603 1,749,179

With normal tax, surtax, and alternative tax before
credits ................. _.............................. 4,680 206.002.323 1,973,951 2.035,474 171,427 10,731,050 2,069,253 165,461 1,711.606

Without normal tax. surtax. and alternative tax before
credits. ..................................... _ __...................... 380 13.932,569 185.814 52,616 473.189 472.715 435,142 37,573

alums without net income .. ................................. ___
1

411 18,932,546 1 57.718 1 21.586 -362.660 1 17,615 1
-

16,814

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Ta ble 11..Number of'Returns, Selected Receipts, Net Inci,me, Tax Computation Items, In'come'Tax, And Sele

.
cted Tax Preference and Investment

Credit Items, for Returns With and Without'Estimated Tax Paymeks, by Size of Tax After Foreign Tax', Investment, and Work Incentive
Credits '-Continued

--t All figUTOS are estimates based on samples-money amounts are in thousands of dollars]

Net fintragroup dividends Statutory special deductions
Number of long-term qualifying for the-

Type of return, size of normal tax. reform capital Dividends
received Freest,surtax. and alternative tax after other than Total gain from 100 percent tional Net Income Not

foreign tax. Investment, and work Forms 1120S receipts reduced domestic deduction deduction or deficit operating Dividends
incentive credits . and by not corporations (foreign and under Total

to'*

received
112D-DISC short-term domestic) section deduction deduction

capital loss 1564(b)

(1) (2) (3) (4) (5) (6) (7) (a) (9) (10)

Returns With Estimated Tax Payments

Total ........... .......... .............. ........................... 239,792 1,460,723,125 4,532.572 4.474,965 365,071 97.029 88.073.548 4.303,943 710,913 3.304,720

clams with net income, total............. :
1
......................... 225,903 1.400,547,094 4.441.353 4,435,762 364,461 96,407 89.472.566 4,275,021 710.913 3.276.891

With normal tax. surtax. and alternative tax before
credits, total' ................................................................. 224.434 1,394.421.225 4.331.959 4,400,233 363.168 93,929 89,200,456 3,999,230 465,261 3,246.752,

With normal tax, surtax. and alternative tax after
credits. total !_ ........................

.. - - .. - --'

.
217,921 1.368,772,998 4,297.035 3.946.719 363,158 93,499 88,313,325 3.573,129 450.096 2,861,648

Under $6.00C..........................
.... .... ....... .. - -

I r 69,824 . 43,920,935 55,837 39,561 5,182 3,261 - 964,555 67,942 34.676 32,347,
$6.000 under $10,000 ............................................. 25.782 '24.214,182 26.884 22,821 M 3.618 737,374 23.648 4,609 18,973
$10.000 under $15,000............................. ............. 21.329 24,388,681 35,019 29,009 M 1,230 865,253 32.360 8.492 23,610
$15.000 under $20,0M .......................................... 14.670 21,249,597 30.954 22,486 M M 760,986 23.055 3.322 1 8.899
$20.000 under $25,000__ ..........___ ........... 11.386 17,446,187 30.936 17,351 M 722,647 21,470 7 6.830

4 9
'1 1

$25,000 undeir $50,000............................... __ 29.359 66.876,888 129.384 67,094 1,819 5.321 2,836,597 88,082 21,184 53.886
$50,000 under $75,000 .................................. 13,481 54,022,342 77,284 231,534 11,510 5,107 2.775,358 212,766 9,345 196.896
$75,000 under $100,000......................................... 7,266 32,295,931 83,941 53,608 4.591 3.379 1.558,169 59,698 14.257 44.801

$100000 und $250 OK .......... 14,145 111,384,561 327,537 160,919 8,139 17,558 5,370,739 169,208 39,233 .124.901:
$250:000 and $500:000 ....................................... 5,144 76,222,952 238,868 161,729 11,944 13,041 4.305,958 176,771 45,381 126,316
$500.000 under $1.000,000... ................................. 2,644 78,738.262 283,201 192,345 24,031 6,310 7,348,695 192,993 35,304 151,775
$1,000,000 under $10.000,000.................... _ 2.520 328,370.802 1,209,126 1.366,419 183,823 31.266 19,468,968 1,272,308 161,030 1,066,770
$10.000.000 under $50.000,000............................. 318 256879 16

9
1,459,449 576,199 33,685 1,049 17.869,042 502.255 165,187 375,876

-$50,000.000'under $100.000.000 34 -70:162:,67 200,666 184,55F ~24,880 ---- ~5.822,073 100,489 357 76,558-
$100,000.000 of. more............. 16 162.598.795 107,949 821;093 .50,647 16,906,911 630,084 889 535,849

--Without,normal tax;-surtax, and alternative-tax after
cridits

..........
6.513 25,648.227 34.924 453,514 887,131 426,101 15,165 385JO4

Without norm
tax'

surtax. and alternative tax before
credits2 ........... ........ ...... . .............................. ....... 1.468 6,125,859 109,394 35.529 272,110 275,791 245,652 30.139

eturns without net income .............. : ................................... 13.889 60.176,041 91,219 39.203 M 622 -1.399.018 28,922 27,829

Returns Without Estimated Tax Payments

Total ................................... ................. ... .......... 1,282,218 610,405,704 4.213.665 2,015.269 201,511 20,948 4,246,632 4,177,058 3.458.133 658,209

eturns with net income. total .................
.

733.296 410,022,310 3,734,776 1.866,321 194.606 20,112 17,562,171 4,087,317 3.458,133 569,538

With normal tax, surtax, and alternat for,, tax be~v
credits, total' ........................... 605,845 323,593,819 1,272,998 395.230 134,738 11,002 11.180,312 1,279,542 883.195 336,701

With normal tax, surtax, and alternative tax after,
credits.,total .......... .............................. I................. 546,059 284.959.779 1,207,248 381,368 134,223 11,002 10,334,397 1,109,744 738,065 326,328
Under $6.000 .................................. 491,426 137,294.871 280.270 102,405 4,267 3.960,522 375,373 294,276 79,925
$6,000 under $10,000. .................. _ _ ___ ___ 25.078 19,257,187 47,740 11.742 747,667 40,649 30,276 10,180
$10.000 under $15,000............. ............ __. 11.147 11,885,659 63,643 470,816 37,403 29,459 7.658
$15,000 under $20,000........................................... 5,399 7.071.266 29,645 3,763 307,306 30,042 26.407 3.092
$20.000 under $25.000 .............. 3,240 7.243,393 37,772 3,376 259.006 34,438 28,096 2.628
$25.000 under $50,0K ................................ 5,612 14,082,968 81.479 17,058 M 589,114 59.757 45.282 14.470
$50,000 under $75,000........................................... 1,668 6.466,139 48,949 5,943 M 317,890 35,537 30,657 4,875
$75,000 under $100.000 ......................................... 753 4.665,656 35.187 9.306 196.003 29,266 22,094 7,172

$100.000 under $250,000.......... .............. ............. 1,195 16,358,406 125.059 14,977 671.239 161,304 77.666 12,666
$250.000 under $500.000. ...................................... 341 17.449,348 78.156 30,148 994,375 96,135 56,443 25,618
$500.000 under $1.000.000.................................... 111 7,634,358 72,756 95.243 64,959 383.853 145.462 56.678 88,777
$1,000,000 under $10.000,000.............................. 78 14,494.514 290,106 71,413 44.393 M 697.220 114,611 37,992 64,171
$10,000,000 under $50,000,000 ............................. 4 2,252.823 507 4.623 3.073 200,067 5,001 3,159
$50.000.000 under $100,000.000 ............... M M - M M
$100,000,000 or more. ............................................ M

Without normal tax. surtax, and alternative tax after
credits ... .................................................................... 59,785 38,634.040 65,750 13.862 M 845,915 169,798 145,130 10.373

without normal tax. surtax, and alternative tax before
credits2........::.. .......................___ ~- - - 127.451 86.428.491 2.461,778 1,471,09 1 59,868 9,110 6,381.859 2,807,775 2.574,938 232,837

Returns without net income ...'....... ............... 548,921 200.383.394 478,889 148,948 6,905 836 -13,315,539 89.74i 88,671

Footnotes atrend of table. See text tar "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 11-Illumber of Returns, Selected Receipts, Net Income, Tax Computation Items, Income Tax, and Selected Tax Preference and Investment
Credit Items, for Returns With and Without Estimated Tax Payments, by Size of Tax After Foreign Tax, Investment, and Work Incentive

Credits-Continued
[All figures are estimates based on samples-money amounts are In thousands of dollars]

Income subject to normal tax.
surtax, and alternative tax Income tax before credits Foreign tax credit Investment credit

Type of return. size of normal tax, Not long-term capital
sur!ax, and alternative tax after gain taxed at Income Tax from

foreign tax, investment and work
r

alternative ates taxed at Normal tax. recomputing Additional
incentive credits Amount tax and Total surtax, and

alternativa
prior year tax for tax Number of

returns Amount Number of
returns Amount

T t l taxed at surtax tax investment preferences
o a 25 percent rates credit

rate
I

(11) (12) 1 (13) (14) (15) (16) (17) (10) (19) (20) (21)

Total Active Corporation Returns Other Than Forms
1120S and 1120-OISC

Total .................................................................. 4,949,773 266,926 90,107,544 42,888,399 42,464,889 107,653 315.857 6,411 6,315.725 474,653 3.024.608
eturns with net income, total.. ................................... 4,949,773 266.926 90,106.847 42,856.692 42,464,628 99,943 292.121 6,411 6,315.725 474,649 3,024,549

With normal tax, surtax. and alternative tax before
credits, total' ................ ......................... ........... 4.949,773 266,926 90.106.847 42.846,442 42,464,628 98,355 283,459 6,411 6,315.725 474.649 3,024,549

With normal tax, surtax, and alternative tax after
credits, total .................................................. 4,896,972 260.451 89,023,636 42,355.915 42,007,188 98,355 250,372 6,029 5,931,848 408.666 2,950,999
Under $6.000 .............................................. 18,946 4,303 4.435,849 1.029,493 1,023,299 4,088 2,106 1,767 34,403 254,703 124,992
$6.000 under $10,000 .............................. _ 28,327 4,665 1,391.672 409,674 407,858 1,583 233 229 4,118 32,688 37,862
$10.000 under $15,000.................................... 53.602 3,659 1,213,864 432.481 430,733 1,403 345 214 17.350 22,153 31,652
$15,000 under $20,000.................................... 48.778 2,595 966.625 373.828 372,749 684 395 113 8.282 14.709 26,498
$20.000 under $25.000 ............................ 52.322 6.508 873.959 360,171 358,983 751 437 96 17,978 11.119 21,513
$25.000 under $50.000..........................._ 178,176 12.463 3,104,711 1.370,524 1,359,582 2.863 8.079 294 78,705 28.327 70.302
$50,000 under $75,000.................................... 113,243 12,144 2,734,798 1.282,941 1.265.925 1,535 15,481 243 296,731 13,030 50,832
$75,000 under $100,000 .............................. 111,807 7,795 1,555,643 741,744 736.906 1.163 3,675 161 12,248 7.143 33.107
$100.000 under $250,000 .............__ ............... 420,178 33,374 5.353,431 2,645;319 2,611,765 4,397 29,157 619 128,961 14,091 117,528
$250.000 under $500,000 ................ 271,779 13,993 4,753,608 2,365,395 2,332,478 4,328 28,589 540 328,338 5,157 106,174
$500.000 under $1.000,000 ................... 335,459 16,672 7,052,233 3,487,962 3.469,766 4,372 13.824 434 1.441,392 2,621 119,146
$1.000,000 under $10,000,000 ........................ 1.479,805 72,717 17,256.521 8,809.797 8,708,760 23.335 77,702 1,021 844,485 2,548 788.209
$10,000,000 under $50,000,000 _................ 1.459,956 43,141 16.103.413 8,242,831 8,163.525 23.087 56,219 248 927,847 320 717,434
$50.000,000 under $100,000,000 .................... 208.124 19.574 5,685,605 2,798,663 2.790.347 8,311 M 28 299,337 35 179.463
$100,000,000 or more ...................................... 116.470 6.848 16.541.704 8,005,092 7.974.512 16,455 M 17 1,491,673 17 526,287

Without normal tax. surtax, and alternative tax
after credits .............................. ......................... 52,801 6,475 1,083,211 490,527 457,440 - 33.087 382 383.877 65,982 73,550Without normal tax. surtax, and alternative tax

before creditS2 ............ _ _ __ .......... 10,250 - 1.588 8.662 - - - -
eturns without net income........................... ............... - - 697 31,707 261 7.710 23,736 - - 4 59

Returns With Additional Tax For Tax Preferences
Total ................................................ ............. 1.913.970 85,776 6,771,949 4,125,422 3,795.110 14,455 315,857 25,813 1.928.746 3,944 393,546

eturns with net income, total ....................... 1.913,970 85,776 6.771.949 4,100,785 3.795,110 13,554 292,121 25.813 1,928.746 3,944 393,546
With normal tax. surtax, and alternative tax before

credits ...............
*-* - --* . .. .

................... 1.913.970 85,776 6.771,949 4,091,998 3,795,110 13.429 283,459 25,813 1,928.746 3,944 393 546Without normal tax. surtax, and alternative tax
,

before credits .............................. ..................... - - 8,78

7

-

1

125

1

8,662 - - -
eturns without net income..................... ..................... 24.637 901 23,736 -

R

R

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 1L-Number of Returns, Selected Receipts, Net Income, Tax Computation Items, Income Tax,' and Selected Tax Preference and Investment

Credit Items, for Returns With and Without Estimated Tax Payments, by Size of Tax After Foreign Tax, Investment, and Work Incentive
Credits-Continued

-[All figures are estimates based on samples-money amounts are in thousands of dollars]

Income subject 6 normal tax. Income tax before credits Foreign tax credit Investment credit
surtax. and alternative tax

Type of return, size of normal tax. Not long-term capital
gain taxed at Income

surtax. and alternative tax after
foreign tax. investment and work

alternative rates - taxed at
l

Normal tax.
d

Tax from
recomputing Additiona

s
No ather

Of
Nu mber of

Incentive credits
Amount

norma
tax and

Total
surtax, an
alternative

prior year tax for ta
r
eturns

Amount
r
eturns

Amount

taxed at surtax Us
investment p ferencesre

Total
25 percent rates

credit

rate

(11) (12) (13) (14) (15) (16) (17) (18) 1 (19) (20) 1 (21)

Returns With Estimated Tax Payments

Trital~ ................................................................. 4.169.657 202.922 81,000.300 39,447.955 39.125,624 90,887 231.444 4,175 5,561,636 159,990 2.699,355.

eturns with net income, total-... ....................... 4,169,657 202.922 80,999,819 39,429,878 39.125,436 87,443 217,005 4.175 5,561,636 15088 2.699.297

With normal tax, surtax. and alternative tax before
qredits, total'........................................ 4,169,657 202,922 80.999.819 39.427,906 39.125,430 86,835 2,15,641 4,175 5.561,636 1519,988 2,699,297

-With normal tax, surtax, and alternative tax after -
.

credits, total.............____ __ ...................... 4,142,507 201.6i6 80,565,961 39,199,299 38,922,180 86.835 190,294 4,106 5.373,064 153,520 2,684,619

Under $6,000 ............................................ 6,606 479 889,650 221,751 219,725 1.049 977 318 10,811 38,606 32,945
$6,000 under $10,000 ...................................... 11,874 1.772 701,670 211 957 210,878 904 175 142 3,082 15,822 19,454

$10,000 under $15,000 ....................... 25,592 1.987 808,421 287:835 287,107, 465 263 159 17.053 14,527 18.232

$15.000 under $20.000___.__ .__ ........... 30,298 1,319 707,630 272,842 272,075 484 283 94 7.349 10,624 16,700

$20.000 under $25,000 .................................... 25379 976 676,124 273,922 273,149 517 256 85 8.910 8,615 15.249

$25.000 under $50,000 .................................... 113.034 6,798 2,637,747 1.151,968 1.145,951 2,320 3,697 208 71.322 23.922 54,183

$50,000 under $75,000 ; ............................... 72.403 11,605 2,491,253 1,161,689 1.145,504 1.381 14,804 211 286.329 11.629 40.377

$75,000 under $100,000 .................................. 81,196 7,766, 1,418,631 670,339 665,782 1,057 3,500 139 10,668 6,552 27,999

$100.000 under $250,000............ .............. 304.403 26,768 4,893,943 2,384,994 2.363,281 3,464, 18,239 566 81,739 13,000 K862

$250,000 under $500.000............................ 225,231 11,125 3,900.370 1,925.041 1,910,886 3.670 10.485 506 35,222 4,856 92.087

'$500,000 under $1.000,000 ........ ................... 275,680 15,978 6,873.569 3,381,469 3,366,714 3.611 11,144 410 1,423,258 2.522 110,203

$1.000.000-didi-r$10.000,000. ..........
**

........... 1'202,747 45,520 16,949.363 -8,558,791 8,479,959 22.715 -56,117 987 793,028 2.476 -758.955-

$10,000,000 under $50,000.000 ___ ............ 1,459,449 43.141 15,908.855 8,149.277 8,070,004 23,054 56,219 245 908.824 316 714,870

-~.~-~$50,000.000,under~$100,000,000..~: ............. 200,666, -19,534 _._~5.520.728_ _,_,2.714,891~ -2,708,977, --5.914 - __27-
-

285,394. 34
1
65,743

S 100,000,000 or- more ............... ..........: ............

-

107.949
-

6.848 16.188.007 -7.832.543 7,802,188 16,230 16 1,430,075, '161 118,760

Without normal tax. surtax, and alternative tax
- after credits ............... -- .......... .................. 27.150 1,306 433.858 228,607 203,250 - 25,357 69 188.572 6.467 14,678

Without normal tax, surtax, and alternative tax
before creditsx ..................................... ................... -1972 608 1.364 - - -

leturns without net income ................................... 18,077 3,444 14,439

Returns Wilhout Estimated iax Payments

'Total .......... : .............. %.............. 780,116 64.004 9,107,244 3.440,444 3.339.265 16.766 84,413 2,236 754,089 314.662 325,253

teturns with net incomi. total .......................... 780.116 64~004 9,107,028, 3,426,814 3.339.198 12,500 75,116 2,2316 754,089 314.660 ~3251.252

With normal tax. surtax, and alternative tax before
credits, total, t~ .......................................... 780,116 64,004 9.107.028 3,418,536 3.339,198 11,520 67.818 2.236 754,089 314,66~O 325,252

With normal tax. surtax. and alternative tax after
cred

its;
total................. ............ ........... 754,465 58,835 8.457.675 3,156.616 3,085,008 11,520 60,088 1,922 558,784 255,145 266,380

Under $6 000 ....................................... ............ 12,340 3,824 3.546.199
,

807,742 803,574 1,129 1,449 23,592 216,097 92,047.
$6,000 under $10.000 .............. .......... 16,453 2.893 690,002 197.717 196,980 679 58 86 1.036 16.866 18,408

000 under $15.000~........... ............$10 28,010 1,672 405.443 144,646 143,626 938 82 55 297 7,626 13,420,
000 under $20.000 ....................$15 18,480 1,276 258,995 100,986 100,674 200 112 4,084 9.798

,
000 under $25.000 .................................$20 26,943 5,532 197.835 86,249 85.834 234 181 2,503 6.264,
000 under $50,000 .....................$25 65.142 5,665 466,964 218,556 213,631 543 4.382 .85 7,383 4,405 16,119

.
000~...................................$50 000 under $75 40,840 539 243.545 121,252 120,421 154 677 32 10,402 1.401 10,455

, .
$75,000 under $100,000 ....................... 30.611 137.012 7

*

1,405 71:124 106 175 21 1,580 591 5,108

,$100.000 under $250.000 ........................ 115.775 6.606 459.488 260,335 248,484 933 10,918 53 47,222 1,090 18,666

000 under $500.000 __...............$250 46.548 2,868 853.238 440.354 421,592 658 18,104 33 293,116 301 14.087
,

000- ...........................000$500 000 under $1 59,779 694 178.664 .106,493 103,052 761 2,680 24 18,134 99 8,943
, ,.

000 under $10,000,000 ...........$1 000 277.058 27,197 307.158 251,006 .228,801 620 21~585 34 51.457 72 29,254
. ,

$10,000,000 under $50,000,000.....i ................. M
- 194.558 93.554 93,521 33 3 19.023 4 2.564

$50.000,000 under $100,000.000 _ (*) M

$100,000,000 or more ...................... :............... M M

Without normal tax. surtax, and alternative tax
after credits ........................... 65125. 5,169 649,353 261,920 254.190 - 313 .195,305 59.514 58.872

Without normal tax. surtax, and alternative tax
before credits2. .................... 8278 - 980 7,298

ieturns without net income .................. 216 131,630 67 4.266 9,297 M

footnotes
-
at end of table~ See text-for "Explanation of Terms" and -Description of the Sample and Limitations of the Data."
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Table 11-Number of Returns, Selected Receipts, Net Income, Tax Computation Items, Income Tax, and Selected Tax Preference and Investment
Credit Items, for Returns With and Without Estimated Tax Payments, by Size of Tax After Foreign Tax, Investment, and Work Incentive

Credits-Continued
JAII figures are estimates based an samples-money amounts are in thousands of dollarsl

Work incentive Normal tax, surtax and Taxpayments
credit alternative tax a&r-

Type return size of normal tax surtax and
Of

Foreign tax credit Foreign
Total

Income Estimated tax payments
, . ,

alternative tax after foreign tax. investment and work tax, tax Total Total net estimated 1971 overpayments claimed
incentive credits Number of

returns
Amount

Number Of
investment.
and work

after
credits

net
taxpay-

tax payments as a credit

returns
Amount Incentive

credits
menu Number of Amount Number of Amountreturns returns

(22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32)

otal Active Corporation Returns Other Than Forms I 120S and
1120-DISC

Total ..................................... ............................................ 1,425 1.895 830,003 36,149,164 33,122,661 33.546,171 31,348,605 238.208 24.668,470 45,190 1.000,831

eturns with net income, total ....................................... .............. 1,425 1,895 829,983 36.148,903 33.122,459 33.514,523 31,197,058 225,251 24.554,112 40.122 973,673

With normal tax, surtax, and alternative tax before credits.
totaP ..................................... ............ ..................................... 1.425 1.895 829,983 36,148,903 33,122,459 33,504,273 31,175,435 223,795 24.544,443 39,453 969,371

With normal tax, surtax. and afternative tax after credits,
total.................................................................................. _ 1,256 1,882 763.949 36.075,340 33.122,459 33,471,186 31,097,336 217,498 24,496,917 37,414 962,238
Under $6.000 ............................ ....................................... 299 128 561,237 988,896 863,776 869,970 354,791 69,490 253,669 15.854 33,522
$6,000 under $10,000.................................... ................. M 50,857 403.740 365,823 367,639 213,047 25,759 173.242 3,457 11,433
$10.000 under $15.OK................................................... 32.475 413,383 381,708 383,456 239.566 21,294 198,883 2,460 10,620
$15,000 under $20,000 .................................................... M 20,069 364,467 337,930 339,009 227.456 14,668 190,446 1,891 10.685
$20,000 under $25.000 _ ................. ....................... M 14,625 341,005 319,478 320,666 213,148 11,373 179.527 1.466 8,597
$25,000 under $50,000 ..................... __ ................ 101 64 34,967 1,280,877 1,210,511 1.221,453 895,580 29,358 762,709 4.094 36,409
$50,000 under $75,000 ........... ................ 80 74 15.148 969,194 918,288 935,304 717.315 13,480 605,125 1,903 23.533

$75,000 under $100.000 .................................... M 8.020 724,658 691.531 696,369 537.964 7,264 457,746 1,109 20.902

$100,000 under $250,000. ................................ 96 102 15.337 2,482,804 2.365.174 2,398,728 1,955.302 14,143 1,652,457 2,461 69,200
$250.000 under $500,000 ............................................ 82 81 5,482 2,004,140 1.897,885 1.930,802 1,665.595 5,144 1,371,443 1.066 63.688
$500,000 under $1,000.000 ............................................. 67 79 2,755 2,028,374 1,909,149 1,927,345 1.745,682 2,644 1,420,227 636 58,261

$1,000,000 under $10,000.000 .............. 153 255 2,598 7,864,275 7,075,811 7.176,848 7,064,182 2,520 5,422,962 811 215.446

$10,000,000 under $50,000.000...................................... 77 279 322 7,235,678 6.517,965 6,597,271 6,708.669 318 4,981,127 179 199,288
$50,000.000 under $100,000,000.................................... 15 92 35 2.491,010 2.311,455 2,319.771 2,356.068 34 1.819,155 14 49,320
$100,000.000 or more ..................................... 10 577 17 6,482.839 5.955,975 5.986,555 6.202,971 16 5.008,199 9 151.334

and alternative tax after creditsWithout normal tax surtax 66.033 73.563 - 33,087 78,099 6.296 47,526 2,039 7,133. .
Without normal tax, surtax. and alternative tax before credits' - - - - - 10,250 21.623 1.456 9,669 669 4,302

eturns ithout net income .................................... - - 20 261 202 31.648 151.547 12,956 114,358 5,068 27.158

Returns With Additional Tax For Tax Preferences

Total .................................... .......... ........................ 33 110 4.646 1.866.364 1,472,708 1.803,020 1,784.522 3.941 977,351 607 69,797

eturns with net income. total ...................................................... 33 110 4.646 1,866.364 1,472,708 1.778,383 1.755.156 3.813 965,519 559 67,922

With normal tax, surtax, and alternative tax before credits 33 110 4.646 1.866,364 1,472,708 1.769.596 1.747.875 3,789 964,026 542 67,706

Without normal tax. surtax, and alternative tax before credits - - - - - 8.787 7.281 24 1,493 16 216

eturns without net income .............................................. .......... 24.637 29.366 127 11.832 48 1.875

R

R

R

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 11-Number of Returns, Selected Receipts, Net Income, Tax Computation Items, Income Tax, and Selected Tax Preference and Investment

Credit Items, for Returns With and Without Estimated Tax Payments, by Size of Tax After Foreign Tax, Investment, and Work Incentive
Credits-Continued

[All figures are athastas based an samples-money amounts are In thousands of dollars]

Work Incentive Normal tax, surtax, and
T&KIISTMORtScredit alternative tax after-

Type Of remorn.-size of normal tax. surtax, and '
Foreign tax credit

Foreign
Total

Income
Estimated tax payments

alternative tax after foreign tax, investment and work M tax Total
Incentive credits Number of

e
Investor K after net

Total net estimated 1971 overpayments claimed

returns Amount
Number of

A t
and work credits taKpay-

tax payments as a credit

returns
moun

incentive Monts
Number of Number of

credits
I

returns

I
Amount

returns
Amount

(22) 123) (24) (25) (26) (27) (28) (29) (30) (31) (32)

Ret6rns With Estimated Tax Payments

Total... .......................................................................... 904 1,530 224,377 33.563,988 30,863.103 31.185.434 30.372.153 238.208 24.668,470 45.190 1,000,831
eturns with net income, total...................................................... 904 1.530 224.370 33.563,794 30.862.967 31,167.415 30,241,151 225,251 24,554.112 40.122 973.673

With normal tax, surtax. and alternative tax before credits.
total'..... ................................... ............................................... 904 1.530 224,370 33,563.794 30,862,967 31,165,443 30,229,613 223,795 24.544.443 39,453 969.371

With normal tax, surtax, and alternative tax after credits,

total *- - - -_ - * *. .. . .. . ........
904 1,530 217,903 33.549,116 30,862.967 31.140.086 30.166.391 217,498 24,496,917 37.414 962,238

jl~,666Under ................................. ........................... - N 69,819 208.914 175.912 177,938 268,022 69.490 253,669 15,854 33,522
$6.000 under $10,000. ..................................................... N 25,779 207,796 188,327 189.406 187.204 25,759 173.242 3,457 11.433
$10.000 under $15.000 ............................................... 21,327 270.054 251.799 252.527 215,626 21,284 198.883 2,460 10.620
$15.000 under $20.000 __........................ .. ......... N N 14.669 264,726 247,994 248,761 207,636 14.668 190,446 1.891 10,685
$20.000 under $25.000 .............................. ;.................. _ N 11.386 264,239 248,984 249,757 197.911 11.373 179,527 1.466 8,597
$25.000.under $50,000 ..................................................... 101 64 29,356 1.074.629 1,020.382 1,026,399 838.058 29,358 762.709 4.094 36,409
$50.000 under $75.000 ............... ............................ 61 44 13,480 859.175 818.754 834,939 678,656 13,480 605,125 1,903 23.533
$75.000 under $100,000 .................................................. M. 7,266 655,114 627,095 631.652 516.183 7,264 457.746 1,109 20.902

$100.000 under $250,000........................... - ............... 84 92 14,144 2,281,542 2,182,588 2,204,291 1,866,613 14,143 1.652.457 2.461 69.200
$250,000.under $500,000............................... ___ 72 72 5,142 1,875,664 1,783,505 1,797.660 1,585,334 5,144 1,371.443 1,066 63,688
$500,000 under $1.000.000. .............................. 63 66 2,644 1.943,456 1.833.187 1,847,942 1.690,648 2,644 1,420,227 636 58,261
$1.000.000 under $10.000,000......................

. . . .......
147 238 2,520 7,686,931 6.927.738 7,006,570 6,909.605 2.520 5,422,962 Bit 215.446.

$10,000,000-under $50,000.000 76 -277
,

318
,

7,161,180
,

6,446,033 6,525,306 6,640,693 318 4,981,127 179 199.288
$50.000,000 under $100,000,000. ........................ 15 92 34 2,423,583 2.257,748 2.263,662 2.286.327 34 1,819,155 14 49,320

-,-..-$100.000.000.or.more .......... ................ .......................... - 9 432 -16 6.372:113 5,852.921 5,883,276 6.077;875 -16 -5,008,199 9 151 334
-Without norm al,tax..surtax, and alternative tax after credits - - 6.467 -14,678 - --25,357 63,222 6,296 -47~526 2,039 7:133
Without normal tax. surtax, and alternative tax before credits2 - - - - - 1,972 11,538 1.456 9,669 669 4,302

iturns without net income ................... .................. - - 7 194 136 18,019 131,002 12,956 114,358 5,068 27,158
Returns Without Estimated Tax Payments

Total ............... .................................................. 521 365 605,625 2.585,176 2,259,558 2,3%737 976,452 - - -

eturns with net income, total...................................... 521 365 605,612 2.585,109 2,259,492 2,347,108 .955,907 - - -

With normal tax, surtax, and alternative tax before credits,
total.......................... __....................... .............................. - 521 3135 605.612 2,585,169 2,259,492 2

.
.338,830 945,822 - - -

With normal tax,-surtax, and alternative tax after credits,
total... .................... ................................ ............... 352 352 546,046 2,526,224 2,259.492 2.331,100 930,945 - - -
Under $6.000 ................... ................................ ............... 215 71 491,418 779,982 687,864 692,032 86.769
$6,000 under ................... ............... 25,078 195,944 177,496 178.233 25.843
$10,000 under $15,000 .................... .......... ............. 11.147 143,329 129.909 130,929 23.940
$15,000 under $20.000 ................_ __ ................. :-. 5.399 99,741 89.936 90,248 19.820
$20,000 under $25,000 .....................: _ ............. 3,239 76,766 70,494 70,909 15,237
$25.000 under $50.000 ................................ 5.611 206,248 190,129 195,054 57,522
$50,000 under $75.000 ................_ ........................ 1,668 110,019 99,534 100,365 38,659
$75,000 under $100,000 ................................. M 753 69,544 64,436 64,717 21,781
$100.000 under $250.000.............. ................ 1*) M 1.193 201.262 182,586 194,437 88,689
$250.000 under $500,000............................................... N 340 128.476 114,380 133,142 80,261
$500,000 under $1.000,000 ................. 4 13 111 84,918 75.962 79,403 55,034
$1.00G,000 under $10,000.000 ........................... _ .......... 6 17 78 177.344 148.073 170,278 154,577
$10,000.000 under $50,000,000 .............................. 4 74,498 71,932 71,965 67,976
$50.000.000 under $100,000,000....................................
$100.000,000 of more ......................................................

Without normal tax. surtax, and alternative tax after credits 169 13, 59,565 58,885 - 7.730 14,877
Without normal tax, surtax. and alternative tax before creditO - - -

-
- 8,278 10,085

eturns without net income _ ................................ ............... 13 67 66 13.629 20,545

Footnotes at end of table. See text for "Explanation of Terms" and "Description.of the Sample and Limitations of the Data."
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Table 11-Number of Returns, Selected Receipts, Net Income, Tax Computation Items, Income Tax, and Selected Tax Preference and Investment
Credit Items, for Returns With and Without Estimated Tax Payments, by Size of Tax After Foreign Tax, Investment, and Work Incentive

Credits-Continued
tAII figures are estimates based on samples-money amounts are In thousands of dollars]

Taxpayments-Confinued

T f t i l
Estimated tax payments-Continued Credit for Credit

f
Payments with applications for extension

f fili tiype o re urn, s ze of norma tax, surtax, and
l i

tax on or tax o ng me
a ternat ve tax after foreign tax, Investment. and work

incentive credits
1972 estimated
tax payments

Less: Refunds of
estimated tax payments

special fuels,
nonhighway

paid by
regulated First extension

_

Second extension

Number
Of Amount Number of Amount

gasoline, and
lubricating

invest.
ment ;umb

ofr7 Amount Number of Amountr
eturns

s
return oil

on
mpanies

rate
rn,

r
eturns

(33) (34) (35) (36) (37) (38) (39) (40) (41) (42)

Total Active Corporation Returns Other Than Forms 1120S and 1120-DISC
Total ............................................................................................ .......... 218,754 24,083.785 4,282 416,405 29,554 1,419 123,908 4.301,563 19.254 2,347,599

eturns with net income. total ............................................................................................ 208,910 23,886,348 3,069 306.147 25.839 1,343 117,764 4,278,630 18.374 2.337,134

With normal tax. surtax, and alternative tax before credits, total, 208.078 23.878.250 3.053 303,429 23,847 1,309 116,596 4.272,183 18,254 2.333,653
With normal tax, surtax. and alternative tax after credits, total .............................. 203,135 23,821,803 2,677 287,365 22,834 1,309 111.018 4,253,585 17,530 2,322,691

Under $6,000 .............. ............................................................................ .............. 59,966 237,685 946 17,709 1.182 264 61,232 87,543 7,223 12,133
$6.000 under $10,000............... ................................................ 24,406 168,843 218 6.975 423 9.600 34,812 1.561 4.519
$10.000 under $15.000 ..................... ................................................... 20,651 195,364 186 7.158 366 6.438 35.250 1.058 4,958
$15.000 under $20,000 .......................................................................................... 14.186 186,088 199 6.311 400 4,313 31,485 777 5,053
$20.000 under $25,000 ........................................................................ ........... 10,982 175.392 166 4,507 123 3.220 27.511 686 5,979
$25.000 under $50.000 ........................................................ __ _ _ 28,433 738,742 262 12.454 936 8,541 113,257 1.362 18,479
$50.000 under $75.000 .................. .......................... _ .......................................... 13,214 595,884 145 14,352 523 M 4,273 92,962 756 18,703
$75,000 under $100.000 ................................ ..................... ............. ............ 7,008 447,878 121 11.028 323 M 2,449 66,764 542 13,111

$100,000 under $250.000 ......................................... ............................................ 13,773 1.612.523 198 29,238 1,342 M 5,151 240,388 1,248 61,115
$250,000 under $500,000 ....................... ........................... 5,038 1.330,869 93 23,110 1,285 83 2,321 221,428 681 71.356
$500,000 under $1,000,000 .................................................. _ _ ............... 2.605 1,387,759 58 25,802 1,893 40 1,403 232,810 510 90.712
$1,000.000 under $10,000.000... _ ..................................................... 2,500 5,303.810 75 96,301 6,578 425 1.738 1.045.298 872 588.919
$10.000.000 under $50.000,000 ......................... ............................................ 318 4.814,265 6 32,420 5,493 31 285 999.330 213 722.688
$50.000,000 under $100,000,000 .......................................................................... 34 1.769,835 - - 820 34 323,047 25 213,041
$100,000,000 or more .......................................................................... ............ 16 4,856.866 - - 1.147 - 16 701,700 12 491.925

Without normal tax, surtax, and alternative tax after credits................. ................. 4,943 56,447 376 16.064 1.013 5,577 18,598 723 10,962
Without normal tax, surtax, and alternative tax before creditV............ ....................... 832 8,098 16 2,718 1,992 34 1,168 6,447 120 3,481

eturns without net income..................................... ............ .............................................. 9,844 197,437 1,212 110,258 3,715 6,144 22,933 880 10,465

Returns With Additional Tax For Tax Preferences

Total ............................................................................................_ .................... 3.845 947,151 75 39,607 6,823 M 1,793 450,313 660 350,003

eturns with net income. total............................................................................................ 3.727 926,414 46 28,819 6,092 M 1.668 441,355 615 342,159

With normal tax, surtax, and alternative tax before credits ................................. 3,716 924,794 45 28,477 5,524 1,559 438,257 571 340,037
Without normal tax, surtax, and alternative tax before credits ................. 11 1,620 M 568 109 3,098 44 2.122

eturns without net income......................................................................... 117 20.737 28 10,788 731 124 8,958 44 7,844

Returns With Estimated Tax Payments

Total ................................. _ ............__ .......... ................ ............... ............... 218.754 24,083,785 4,282 416,405 20,391 967 42,324 3,646.044 8.278 2,036,281

eturns with net income, total ........... ............................................................................ 208,910 23,886,348 3.069 306,147 19.334 966 41,766 3,635,499 8,096 2,031,240

With normal tax. surtax, and alternative tax before credits, totaP ............................... 208.078 23,878.250 3,053 303.429 19.173 964 41.669 3.634.355 8,062 2,030,678
With normal tax, surtax, and alternative tax after credits, total .............................. 203.135 23.821.803 2,677 287.365 18.722 964 41.289 3.625,803 7,999 2,023,985

Under $6.000. ........... ................ __ _ _ ................. _ ......................... 59.966 237,685 946 17,709 382 M 7,187 12,068 871 1,853
$6.000 under $10,000. ................................................... ....................................... 24.406 168,843 218 6,975 357 M 4.102 . 11.994 650 1,575
$10.000 under $15.000 .......................................................................................... 20.651 195,364 186 7,158 132 - 3.469 14.871 556 1,740
$15.000 under $20,000 ................................. .............................. 14.186 186,088 199 6,311 161 2,627 14,852 436 2.105
$20.000 under $25,000 ............................. .......... .......................... 10,982 175,392 166 4,507 79 M 2,243 15,465 404 2,839
$25.000 under $50.000 .......................................................................................... 28,433 738,742 262 12,454 756 M 6.345 65.275 912 9,119
$50.000 under $75,000 .......................................................................................... 13,214 595,894 145 14,352 386 (*) 3,400 59.885 582 13,258
$75.000 under $100,000 ........................................................................................ 7,008 447,878 121 11,028 259 M 2.087 50.003 445 8.155

$100,000 under $250.000.........-. ........... 13.773 1,612,523 198 29,238 986 M 4,433 173,084 1,027 40,086
$250,000 under $500,000 ............................................................................. 5,038 1,330,869 93 23,110 959 83 2,078 167.201 587 45,648
$500,000 under $1,000,000 ................................................. ................................. 2,605 1.387.759 58 25,802 1,030 40 1.317 198.515 453 70,836
$1.000.000 under $10,000,000 .............................................................................. 2.500 5,303,810 75 96,301 5,950 425 1.669 953.475 826 526,793
$10.000.000 under $50.000.000 ............................................................................ 318 4,814.265 6 32.420 5,461 31 281 961.715 210 692,359
$50,000.000 under $100.000,000 .......................................... 34 1.769,835 - - 773 M 33 288.200 24 178,194
$100.000.000 or more .............................................. ............................................. 16 4,856,866 - - 1,051 - 15 639,200 11 429.425

Without normal tax. surtax, and alternative tax after credits 4.943 56.447 376 16.064 451 379 8,552 62 6,693
Without normal tax. surtax. and alternative tax before credits!.................................... 832 8,098 16 2,718 161 M 97 1,144 M

eturns without net income ................................................................................................. 9.844 197.437 1,212 110.258 1.057 M 558 10.545 181 5.041

Returns Without Estimated Tax Payments

Total ...................................................... ....................................................... ... . - - - - 9.163 452 81,583 655,519 10,976 311,318

eturns with net income, total .......................... .............. .................................................. - - - - 6.505 377 75,997 643.131 10,278 305.894

With normal tax. surtax, and alternative tax before credits. total' ............................... - - - - 4.674 345 74,926 637,828 10,191 302,975
With normal tax. surtax. and alternative tax after credits, total .............................. - - - - 4.112 345 69,728 627,782 9,530 298.706

Under $6,000 ................................ .................. ................. ........ ... ... .......... .. - - 800 M 54,045 75,475 6,351 10.280
$6.000 under $10.000 .................................. ......................................................... 66 M 5.498 22.818 911 2,944
$10,000 under $15,000 ........................................................... 234 M 2.969 20.379 501 3,218
$15.000 under $20,000 ...................................................... 239 - 1.685 16.633 340 2.948
$20,000 under $25,000 ............................ ........................................................ .... 44 M 977 12.046 282 3,140
$25,000 under $50.000 .......................... ........................................................ ... 180 - 2.195 47.982 449 9,360
$50.000 under $75,000 ...................................................... ......... ......... .......... .... 137 - 873 33,077 173 5,445
$75,000 under $100.000....................................................... ............... . 64 - 362 16,761 97 4,956

$100.000 under $250.000 ................................... ... ............................. .. 356 - 718 67,304 221 21.029
$250.000 under $500,000 .......... ...... .... ..... .... . .............. .. ...... .............. .......... - - 326 - 242 54.227 93 25.708
$500.000 under $1.000.000 .............................. ............... ...... ......... ... .... . ... . - - 863 - 86 34.295 57 19,876
$1.000.000 under $10,000,000 ...... .................. ....................... .... ... ... . . .... ... . - - 628 - 69 91.823 46 62.126
$10.000.000 under $50,000.000 ...................................................................... ..... - - 32 - 4 37.615 3 30.329
$50.000,000 under $100.000,000 ...................................... .. ............... ..... .. ... . . - - (*) M M M
$100,000,000 or more ............... ....................... ........... .... ....... ........ . . ...... - M - M M M M

Without normal tax. surtax, and alternative tax after credits ............................... - 562 - 5.197 10.046 .660 4.269
Without normal tax, surtax, and alternative tax before creditS2............. 1,831 32 1.070 5.303 86 2,919

eturns without net income .................. . ................... ..... .... . .......................... . ........ 2.658 M 5,585 12,388
1

698
1

5,424

R

R

R

R

R

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Active. Corporation Returns Other Than Forms 1120S and 1120-DISC
Table 111-Number of Returns, Selected Receipts, Net Income, Tax Computation Items, Income Tax, and SelectedJax Preference and Investment

Credit Items, for Returns With and Without Estimated Tax Payments, by Size of Tax After Foreign Tax, Investment, and Work Incentive
Credits-Continued

[All figures are estimates based on samples~nnoney amounts are in thousands of dollarsli

Total items of tax Additionalpreference
tax for

Type of return. size of normal tax. surtax, and Tax due Tax Before After Tentative Deferred tax pref-
Cost of

property
Tents-

ova
Invest-
Mont Unused

alternative tax after foreign tax. investment and work at time over- exclusion exclusion additional adifitio at
n

erences used for invest. credit invest

incentive credits fat
firt& payment and income and 'income

tax for tax
preferences

tax for tax
preferences

deferred
from

i
rivestment in of

0
carry. Mont

credittax used
as an

us used
as an prior

years

credit credit over

offset offset

(43) (45) (46) (47) (48) (49) (50) (51) (52) (53)

Total Active Corporation Returns Other Than forms 1120S and 1120-DISC
Total .................................. ........................................................ ............. 4,405,254 2,233.240 7,499,131 3,288,692 328.753 16,766 3.874 71,871,959 3,823,390 2.694.811 3,497.585

etunts with net income. total .................................................................. 4,399.552 2.107.527 7,006,339 2,898,641 289.766 1.505 3.870 64,010.667 3,385,367 1,796.434 2,161,244

With normal tax, surtax, and alternative tax before credits, total'.................... 4,396,296 2.093.256 6.890.472 2,810,914 281,006 M 2.475 61,858,564 3.257,333 1.334.817 1.571,593
With normal tax, surtax, and alternative tax after credits, total... 4.395,648 2,049,155 6,545.625 2,482.020 248,116 2,274 58.798,615 3,088.044 1,143.338 1,284,052

Under $6,000 ............................... .................................... 643,937 140,446 94,012 21.096 2.100 M 2,867,179 122.265 28.260 28.102
$6,000 under S10,00O..... ........................................ .............................. 209.047 56.560 35.282 2,422 232 N 734,330 35,646 11.647 9,686
$10,000 under $15.000................................ .......... .......... ........................ 186,086 43,452 44,897 3,485 340 N - 645,277 32,232 9.439 10,132
$15.000 under $20.000.................. __ .......... .............................____ 147.312 35,434 46,123 3,791 367 M 505,777 26,996 11,124 11,793
$20.000 under $25,000.............. ................................. ........................ 133,009 25,214 39,758 4,475 437 528.608 29,902 32,474 40,950
$25,000 under $50,000........................... __ ...................................... 428,052 102.252 217,944 78,722 7,858 1,512.828 82,244 49.415 61.631
$50.000 under $75,000 ___ ........................................... 284.574 66.071 261.528 153,961 15,383 M 1.410,880 82,979 49.674 81.909
$75,000 under $100,000.......... ___ ........................................... 205.038 46.341 131,046 36.066 3,606 614,709 35.318 17.469 19.710

$100.000 under $250,000. ................................ :..................... __ 601,410 157,114 606,375 289.340 28.928 230 2,728.465 156,831 71.797 111,159
$250,000 under $500,000 ......................................... _ 385.499 120.194 516,967 280,721 28,074 M 513 2.361.692 140.562 49,355 83,765
$500,000 under $1,000.000. ............................... 293,100 111,795 408,384 132,614 13,262 561 2,360,420 133.778 56.983 71,602
$1,000,000 under $10,000,000 ................................................................... 560,762 451.946 1,895,922 771,884 77,185 518 15.929,506 834,263 548,602 594.658
$10.000,000 under $50,000,000................................................................. 176,591 298.393 1,573,460 562,190

.
56.219

-
11 70,563 672 713 203,667 158,955

$50,000,000 under $100,000,000 ................................................ _ 60.287 96,592 160,299 0395,
2

52 1
7

6:434 3.028
$100,000,000 or more ........ .......... ........... .......................... 80,944 297,361 513,628 11,333,129 525,881 404 -

Without normal tax, surtax, and alternative tax after credits ................... 648 44,101 344,947 J28,894 32,890 201 3.059.949 169.289 191,479 287.541
Without normal tax, surtax, and alternative tax before credits2 ... .................... 3.256 14,271 115,867 87,727 8,760 1,480 1,395 2,152.103 128.034 461,617 589: 651

fet-umis witti6tit-ii-et iRcome . .............. .....................1 .................................. ...... 5.702 125,713 492.792 3K,051 X987 15,261 N 7,861,292, 438,023 898.377 1,336,341

Returns With Additional Tax For Tax Preferences
Total ................................................. ............................. ............................. 180,793 .162.499 4,759,841 3,168.721 316.773 4,786 3,874 10,057,90) 638,949 829,1269 1,074,667

alums with net income, total ........................................ ................... 178,558 155.537 4.459.886 2.885,304 288,432 171 3.870 9.060.154 584,884 792,555 983,888
With normal tax. surtax. and alternative tax before credits... __ 175.991 154.465 4,375,188 2,810,736 280,988 2,475 8,591,829 556,503 712,816 875,768
Without normal tax, surtax, and alternative tax before credits .......................... 2,567 1.072 84,698 74,568 7,444 164 1,395 468.325 28,381 79,739 108.120

eturns without net inionne............ ............................................. 2,235 6.962 299,955 283.417 28,341 4.615 997.753 54.065 36.714 90.779

Returns With Estimated Tax Payments

Total ................ ................ ........................ ............... 2.918.064 2.114.469 6,166,137 2.329,295 232,870 1.949 525 55,533,862 2,934,266 1,026,232 1,261,816

eturns wito net income, total ........... ................ 2,916,818 2,000,230 5,952,856 2,165.912 216.535 M 521 53,598,052 2,827,621 932,087 1,061,084

With normal tax, surtax, and alternative tax before credits. total'.................... 2,916,777 1.990.704 5,937.284 2.154.112 215.355 M 307 53,490,899 2.821.404 926.566 1.049.346
With normal.tax. surtax, and'alternative tax after credits, total _ 2,916,671 1,953,526 5,677.375 1,900.440 189,993 M 307 52,636.239 2,769,261 832.912 918,244

Under $6,000. ____ ................ .................................................. 38,357 126,785 33,767 9,829 993 M 796.775 38,307 4.632 10.210
$6,000 under $10,000 .......... _ .............. ................................. 56,232 54,702 20.606 1.799 175 377.498 19,960 2.785 3,387
$10,000 under $15.000..................... ....................... .............. __ 78,397 42,232 32.620 2,678 263 423.080 20,928 3,012 5,733
$15.000 under $20.000__ .................... 75,391 33,845 34,781 2.821 278 347.541 18.417 8.278 10,067
$20,000 under $25,000 ............. .......... ____ __ 76,199 23,966 29.

267
2,

6
7

1
2
5
6 313.

1
89

1
6.442 2.813 4,043

$25.000 under $50,000............................................................................... 286,895 98,740 154.141 37,079 3,697 - 1,228.348- 65.889 39,953 51,794
$50.000 under $75.000 ..................... ............................................. 218,497 61.952 243.576 148,174 14,802 - M 1.235.616 74.238 41.341 75,249
$75,000 under $100.000__ .......... 160,410 44.757 115,936 34.664 3,465 - 539.547 30,931 11,236 14.177

$100,000 under $250,000. ............ __ ............ 490,531 151,730 472,858 182.315 18,224 - 2,206,390 126,022 54,962 82.164
$250,000 under $500,000 ........................ ..................... ............................ 328.001, 115.590 319,535 103,169 10,319 - 165 1,826,350 105,185 34.811 47.918
$500,000 under $1,000,000 __ ..........._ __, 265.291 107.856 367.295 111.057 11,106 37 2.148,978 120,643 25,804 36,230
$1,000,000 under $10,000,000 .................................... .............................. 530,624 436.462 1,627.706 560,741 56.071 47 15,120.879 779,655 397.613 418.317
$10,000,000 under $50,000,000......................... ................. _ 170.615 296.406 1,572,652 562.190 56.219 - 11.829,619 670,165 203,651 158,955
$50,000,000 under $100,000.000..................................... . . .......... ......... 60,287 82,959 154.755 - - - 3,070,929 163,750 1,992 -
$100,000.000 or more ............................. .............................. 80.944 275.544 497,880 M - - 11,171,500 518,729 29 -

Without normal tax, surtax. and alternative tax after credits... N 37,178 259,909 253,672 25,362 - 854,660 52.143 93,654 131.102
Without normal tax, surtax, and alternative tax before credits2 .... .......... M 9.526 15.572 11.800 1,180 M 107,153 6,217 5.521 11;738

eturns without net income.......... ........... 1.246 114.239 213,281 163,383 16.335 1,896 1.935,810 106,645 94,145 200,732

Returns Without Estimated Tax Payments

Total ............................................................................................................. 1.487.190 118,771 1,332,994 959.397 95,883 14.817 3,349 16.338.097 889,124 1.668.579 _2.235.769

it
.
urns with net income, total ....................................I.............. ................ 1,482,734 107,297 1,053,483 732,729 73.231 1,452 3,349 10,412,615 557,746 86.4.347 1,100,160

With normal tax, surtax, and alternative tax before credits, total'.. ................ 1,479.519 102,552 953,188 .656,802 65,651 M 2,168 8,367,665 435.929 408.25 1 522, 247
With normal tax, surtax, and alternative tax after credits, total .......... 1,478,977 95.629 868,250 581,580 58,123 M 1,967 6,162.376 3

1
8,783

0 6
31 .42

8
365. 08

Under $6,000 .......... .................................................................................. 605,580 13,661 60,245 11.267 1,107 M 2,070.404 83,958 23,628 17.892
$6.000 under $10.000.. ............................................ _ - __ ... .. ......... 152,815 1,858 14,676 623 57 (*) 356,832 15,686 8.862 6,299
$10,000 under $15,000 ..................................................... 101,689 1,220 12,277 807 77 M 222,197 11,304 6,427 4,399
$15,000 under $20,000 .................... .......... 71,921 1,589 11,342 970 89 M 158,236 8.579 2.846 1,726

.......... --- ................. .................$20,000 under $25,000 .......... 56,110 1,248 10,491 1,804 181 215,419 13,460 29,661 36,907:$25,000 under $50,000............................................................................... 14
1

.
1,

7 3,512 63,803 41,643 4,161 N 284.480 16,355 9,462 9.837
$50.000 order $75,000...................................................... ... . ........ 66,077 4,119 17,952 5.787 581 N 175.264 8,741 8,333 6.660
$75,000 under $100,000._ ............. 44,628 1,584 15,110 1,402 141 M 75,162 4.387 6,233 5.533

$100.000 under $250,000.................................................. . . .. . ............. 110,879 5,384 133,517 107,025 10,704 - N 522,075 30.809 16,835 28,995
$250.000 under $500,000... ..................... ............ ........... ........ ......... .. 57,498 4.594 197,432 177,552 17,755 M N 535.342 35,377 14,544 35,841
$500,000 under $1,000,000.. ....................................... ........................ 27,809 3,939 41,089 21,557 2,156 - 524 211.442 13,135 31,179 35.372
$1,000,000 under $10.000.000.......... .......... ................... - 30,138 15,484 268,216 211,143 21,114 - 471 808,627 54,608 150,989 176,341
$10.000,000 under $50.000.000. _................. .................... .... ..... .. M 1.987 M - - - 40.944 2,548 16 -
$50.000.000 under $100.000.000 ........................ ............ .... - - - (*) M - N (1) N N
$100,000,000 or more ............................... _ ............................................... - (*) M - - - - M M M -

Without normal tax. surtax. and alternative tax after credits ................... 542 6,923 84,938 75,222 7.528 - 2.205.289 117,146 97,825 156.439
Without normal tax, surtax, and alternative tax before credits2 .......... 3.215 4,745 100,295 75,927 7,580 1.181 2.044.950 121.817 456,096 577.913

eturns withou t net income................ .......................................... 4.456 11.474 1 279,511 226.668 1 22,652 13.365 5,925.482 1 331.378 1 804,232 1 1.135,609

R

N Estimate is not shown separately because of the small number of sample returns on which it was based. However, the data are included in the appropriate totals.
'Excludes returns with only tax from recomputing prior year investment credit and/or additional tax for tax preferences.
2includes returns with only tax from recomputing prior year investment credit and/or additional tax for tax preferences.
NOTE: Detail may not add to totals because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



Active Corporation Returns
Table 12-Income, Special Deductions, Income Tax, Credits, and Taxpayment Items, by Accounting Period

[All figures are estimates based an samples-money amounts are in thousands of dollars]

Total active Accounting period ended (full and part-year returns)
corporation returns

Item
Number

;

Amount July August September
.

October November December January February Me rich
April May June

returns 1972 1972 1972 1972 1972 972 1973 1973 1973 1973 1973 1973

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) 0 1) (12) (13) (14)

Total Returns

Number of returns ................................................... 1,812,760 - 68,197 72.971 147,901 84,428 56.091 761,983 65.438 60.122 140,478 76,099 75,181 203.834
Total receipts........................................................... 1.750.222 2,171,209.849 50.445~091 51,375.426 117,616.291 79.063,515 40.099.653 1.286,093,908 106.282,180 55,400,247 111.085.922 52,995,265 55.230,271 165.522.080
Net income (less deficit) ............ _ 1.812.760 96.760.642 1.173.191 1,600.397 3.538.815 2.936,755 1,720.334 68.968,125 3,941,984 1,366.855 2,907,448 1,673.159 1,474,808 5,558.771
Income tax ............................................................... 837,784 42,890,248 591.341 723.735 1.608,828 1.125.857 680,177 30,741,490 1.511,362 649.585 1.318.575 699,004 714,538 2.525,756

Returns With and Without Net Income. Other Than
Forms 1120S and 1120-DISC

Number of returns.. ........... ................................. 1,522,027 - 58.979 62,308 125.900 71.340 47,108 633,090 52,246 49,784 116,609 64,770 64,585 175,286
Total receipts .................... ..................... 1.471.005 2,071,128.829 47,726,441 48,087,224 111.205,265 75.141,373 37,548.398 1,244,375,996 98,378,607 51,590,571 102,746,905 48,324.097 51,966,135 154,037.817
Net income (less deficit) .............. ............ 1.522.027 92.320,180 1.072,264 1,478,206 3.352,244 2,763.167 1.626,822 67.431.292 3,088,919 1.131,237 2,475.599 1,432,365 1.347,700 5.120.365

Net income.......................................................... 959.230 107,034.737 1.696,114 1.932,309 4.428,763 3,396.608 2,039,662 74,393,857 3;607.417 1.659,173 3,547,873 1,929,637 1.910,120 6.493,204
Deficit.......................... .................... 562.797 14.714.557 623,850 454,103 1.076,519 633.441 412.840 6.962.565 518.498 527,936 1,072,274 497,272 562,420 1.372.839

Statutory special deductions. total ......................... 277.791 8,481,001 151.018 158,608 318,596 206.088 120.866 5.991.359 192.693 124,188 328.691 182,498 193.195 513.201
Net operating loss deduction .............................. 197.613 4.169.046 129,207 122,379 233,923 141,376 88,287 2,241,896 114.914 99.954 280,233 140,334 162,867 413.676
Dividends received deduction. total ................... 87.662 3.962.929 20,669 33,427 81,089 61,167 30.390 3.423,097 76.628 23.725 46,779 41,597 27.844 96.517

Intragroup domestic dividends qualified for
the-
100 percent deduction ......................... 851 548,746 N 1,983 26,525 N N 420.406 N 4,504 N 40.089
Transitional deduction under section
1564(b) ......................................... 1,244 106,510 N N 6,149 4,344 2,127 52,804 15,552 N 2.317 3.568 2.141 11,886

Deduction for dividends paid on certain public
utility stock.......................................... ............ 134 33,134 - N N - 32,845 - - - - N

Western Hemisphere Trade Corporation
deduction ............................. ........... 722 315,892 N N 3,534 3,495 N 293,521 1,151 1.679 N N 3.004

Net income of regulated investment companies and
of real estate investment trusts ........................... 699 3,637.261 121.128 57.771 334.775 586,920 327.071 1,847.162 62.686 N 79,794 92.804 N 88.244

Income subject to normal tax. surtax, and
alternative tax. total ..... ........................................ 830.298 95,057.317 1.428,375 1,718,510 3,784.467 2.608,090 1,595.535 66,624.449 3.359,164 1,521,683 3,146.615 1.668,533 1.701.037 5,900.859

Net long-term capital gain taxed at alternative
rates, total .................. _ ................................ 37,059 4.949.773 65.419 91,474 135.003 105,578 94,121 3,768.721 115.467 67,406 142.072 65,684 81,411 217,417

Amount subject to 25 percent rate ................ 8.918 266,926 5.307 7.449 13.516 5.162 1.432 191,987 4,189 3,675 11.697 3.740 4,062 14,710
Income taxed at normal tax and surtax rates... 828,914 90.107.544 1.362.956 1,627,036 3,649.464 2,502.512 1,501.414 62,855,728 3.243,697 1,454,277 3,004.543 1,602.849 1,619,626 5.683,442

Income tax, total ................. ____........................... 837,586 42.888,399 591.341 723,661 1,608.387 1.125,666 680.177 30.740.961 1.511,362 649,421 1.318,339 699.004 714,410 2,525,670
Normal tax. surtax. and alternative tax ............. 830,300 42,464,889 588,775 720,890 1,600.891 1,120,778 678.370 30.368.718 1.507,570 647,129 1.310,343 695.894 710.689 2,514.842
Tax from recomputing prior year investment
credit .................................... ............ ............... 47,706 107.653 812 1,695 5.197 2,694 934 76.919 2,245 1.744 4,550 1,981 2,411 6,471

Additional tax for tax preferences...................... 5,472 315,857 1,754 1,076 2,299 2,194 873 295,324 1,547 548 3,446 1.129 1.310 4,357
Foreign tax credit .......................................... 6,411 6.315,725 15.208 14.828 67.110 81,744 19.641 5,859,728 28.394 25.618 58,802 5.795 26.518 112.339
Investment credit ___........................................ 474.653 3,024.608 38.172 41,626 128,803 64.071 32.763 2,270,893 75.674 38.793 93.456 42,275 39,771 158.311
Work incentive credit __ .................................... 1.425 1.895 - - N 1.463 65 53 45 N 40 209

Income tax after foreign tax, investment, and work
incentive credits.................................................... 771,482 33,546,171 537.961 667,201 1.412,473 979.851 627,771 22,608.877 1,407,229 584,957 1.166,036 650.917 648,081 2.254.811

Estimated tax payments, net total ......................... 238.208 24,668.470 342.684 423,454 987.839 619,853 411.571 17.320,996 1,006,871 391,828 778.447 433.197 415,646 1.536,084
1971 overpayments claimed as a credit 45,190 1,000,831 15,831 15.770 46,242 20,728 14,872 712,971 23,719 15.036 33,051 21,517 19.291 61.803
1 972 estimated tax payments... ............... 218.754 24.083,785 336,792 417,566 991.632 611,009 404.323 16.852.128 988,661 384.982 771,845 422,171 402.917 1,499,759
Less: Refunds of estimated tax payments.. 4,282 416.405 9,987 9,959 50,091 11,858 7.624 244.113 5,501 8,266 26,435 10,461 6.598 25.512

Credit for tax on special fuels, nonhighway
gasoline. and lubricating oil. 28,283 29,554 308 640 1,284 1.333 406 21,043 228 406 1,234 679 605 1,388

Credit for tax paid by regulated investment
companies ................................................... 353 1,419 N N N N 1,007 N N

Payments with applications for first extension of
filing time..... .................................................. 123,908 4,301.563 58,38~ 85,867 151,697 134,237 70,619 2,951,679 203.158 85.832 142,342 63,606 78.401 275,741

Payments with applications for second extension of
filing time. .................................................... 19.254 2,347,599 17.825 35.195 62,175 68.527 33,226 1,837,442 89.734 25,636 51,455 14.727 23,259 98,398

Tax due at time of filing ........................ 665.110 4.405.254 151.349 159.485 317.229 212,366 143,299 1,951.145 177.509 125,489 303.171 188,096 183.236 492,880
Tax overpayment. total... ......................................... 127.575 2.233.240 32.875 37,945 109.185 56,651 31.695 1,494,075 70.892 43.721 112.059 49,648 53.000 141,494

Credited to 1973 tax........................................... 64.926 1.266,915 20.996 18,557 54.908 29,729 15,995 899.928 27.699 24,713 51.000 22.367 29.027 71.996
Refunded............. ... ........................................... 48,236 517,757 7,693 11,392 28.490 13,690 9,665 326.755 22.687 10.143 32,235 13,757 13.078 28.172
Partially credited and partially refunded. or not

stated ......................................................... . 14.412 . 448.568 , 4,186 . 7,996 . 25.787 13.232 . 6,035, 267.392 . 20,5061 8.865, 28.824, 13.524, 10,895, 41.326

Footnote at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



Active Corporation Returns
Table 12-Income, Special Deductions, Income Tax, Credits, and Taxpaymeht Items, by Accounting Period-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars I

Total acti 0
corporation returns Accounting period ended (full and part-year returns)

Item
; I

I

Number of
Amount

July August September October November December Janus ry February March April May June
returns 1972 1972 1972 1972 1972 1972 1973 1973 1973 1973 1973 1973

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

Retu ms Nth Net Income. Other Than Form s 1120S
and 1120-DISC

Number of returns ................................................... 959.230 37,254 40,161 81.174 46.065 29.112 391,880 34,779 31,033 72.518 40.217 40.704 114 298TotsI receipts .............................. :............................ 959,230 1,810.569.394 35.882,188 41.207,755 96,311.840 64,568,084 31.643,316 i 1,114.833.236 86,687.371 38,165.261 83,048.990 39.939.775 45,132.677
.

133 148 901Net income ............................................................... 959,230 107,034.737 1,696,114 1,932,309 4,428,763 3.396,608 2.039,662 74,393,857 3,607,417 1,659,173 3,547,873 1.929.637 1,910,120
. .

6 493 204Statutory special deductions. total ......................... 265.140 8,362.338 149,186 156.607 315.134 203,136 118,500 1 5.906.367 187.774 121,979 323.548 181.062 191.208
, ,
507 837Net operating loss deduction ........................ 197,613 4.169.046 129,207 122,379 233.923 141.376 88.287 2,241,896 114.914 99,954 280,233 140,334 162 867

.
413 676Dividends received deduction. total ................... 75.012 3.846.429 18.837 31,426 77,627 58,215 28,024 3,340.268 71,709 21.516 41.636 40.161

.
25 857

.
91 153Intragroup domestic dividends qualified for 1 . .

the- . i . I
100 percent deduction... .................. 775 541,925 M 26.525 1.) 414,421 M 4.223 M 39 789Transitional deduction under section

.

1564(b) .................................................... 1.189 105.193 M 5.712 4,344 1,995 52,331 15.552 M 2,317 3 568 2 138 11 738Deduction for dividends paid on certain public
, . .

utility stock ............. ........................ ............. 127 30.971 M 30,682 - - - M
Western Hemisphere Trade Corporation

-

deduction .......................................................... 722 315,892 3.534 3,495 M 293,521 1.151 M 1.679 M 3.004

Net incorrect regulated investment companies and
of real estate investment trusts ........................... 699 3,637.261 121.128 57,771 334,775 586,920 327,071 1 1,847,162 62,686 M 79,794 92 804 24488Income subject to normal tax. surtax. and

, .

alternative tax total .......................................... 830.278 95,056,620 1,428.375 1,718,510 3.784,467 2,608,076 1,595,535 1 66,623,768 3.359,164 1,521,683 3,146,615 1 668 533 1 701 037 5 900 857Net long-term capital gain taxed at alternative
. . . , . .

rates, total ............... .......... ............................. 37,059 4,949,773 65,419 91.474 135.003 105.578 94.121 1 3,768,721 115.467 67.406 142.072 65.684 81 411 217 417Amount subject to 25 percent rate................ 8,918 266.926 5,307 7,449 13.516 5.162 1,432
i

191,987 4,189 3,675 11,697 3.740
.

4,062
,

14 710Income taxed at normal tax and surtax rates 828.894 90.106,847 1.362.956 1,627.036 3,649.464 2,502,498 1.5
01

414 62,855.047 3,243,697 1,454,277 3.004.543 1.602.849 1.619.626
,

5.683.440

Income to. total ......................................... ........... 831.616 42,856,692 590,743 723,430 1.607.451 1.125.047 680.077 30.715.393 1.510,958 648,911 1.317,038 698.623 714,082 2 524 939Normal tax. surtax, and alternative tax ............. 830,280 42.464.628 588,775 720.890 1.600.891 1.120,775 678.370 30,368,460 1,507,570 647,129 1,310 343 695 894 710 689
. .
5142 842Tax fmm recomputing prior year investment

. . . , .

credit ............................................................. 42.076 99.943 695 1.554 4,646 2,197 862 73,221 1,844 1,447 3.595 1.666 2 ~06 6 010Additional tax for tax preferences. __ ............. 5.061 292.121 1.273 986 1.914 2,075 141 273. 712 1,544 335 3,100 1,063
.

1 187
.

4 087foreign tax credit __ ......................................... 6.411 6,315,725 15,208 14,828 67,110 81,744 9,
6

4
1 7

5.859. 28 28.394 25,618 58,802 5.795
,

26 518
,

112 339Investment credit............................ ........................ 474.649 3.024,549 38.172 41.626 128,803 64,071 32.763 2,270.834 75.674 38,793 93.456 42,275
.

39 771
,

158 311Work incentive credit ............................... 1,425 1.895 - - M M 1.463 65 53 45 M
,
40

.
209

Income tax after foreign tax. investment. and work
incentive credits.............................................. _ 765.512 33,514,523 537.363 666,976 1,411,537 1 979,2~2 627,671 1 22.583.368 1,406,825 584.447 1,164.735 650.536 647 753 2 254 080Estimated tax payments, net total ......................... 225.251 24,554.112 340.671 421,013 981,797 615,678 408,892 17,262.633 1,000891

*
389,426 769,854 428.152

.
411 732

. .
1 523 3731971 overpayments claimed as a credit ............ 40,122 973,673 15.285 15.546 44,775 19,914

1
3.988 '697,602 23 279 14,399 31.314 19.905

.
18 097

. .
59 5691972 estimated tax payments .......... ................. 208.910 23.886.348 332,173 413,798 958,700 605.013 400,662 16,759,689 982,162 380,878 757,147 414,491

.
398 180

.
1 483 455Less: Refunds of estimated tax payments. 3.069 306,147 6,837 8,402 21.719 9.225 5.764 194.666 4.517 5,926 18.615 6.214

,
4.574

, .
19.688

.redit for tax on special fuels, minhighway
gasoline, and lubricating oil ............................. 22,212 25,839 208 596 L041 1,262 307 18,468 212 357 1 017 607 497 1 267Dredit for tax paid by regulated investment

, ,

companies ........................................ __ ................. 315 1,343 M M 931 M - - M MPayments with applications for first extension of i
filing time ___ ....................................... 117.764 4,278.630 58.064 85.636 151,025 133.670 70,544 2.938.548 201.632 85,293 138 123 63 261 78 155 274 679Payments with applications for second extension of

. . , .

filing time ............................................. 18,374 2.337.134 17,618 35,116 61.847 68.373 A204 1 829055 88,943 25.605 51.100 14,723 23 251 88 299fax due at time of filing......................................... 660.666 4,399.552 151,139 159,318 316.827 212,097 143,221 1:948:560 177,374 125.110 302,364 187.854
.

183 190
.

492 498fax overpayment. total ............................................ 104,226 2.107.527 30.615 35,214 102,409 52,032 28.820 1.434.474 62.857 40.817 99.105 44 323
.

49 020
,

127 841Credited to 1973 tax ..........................._ 58.932 1.248,794 20,759 18,442 53.523 28.792 15.232 890.776 27,469 24.310 49,242
,

21,020
.

28 446
.

70 783Refunded .................................................. 32.231 429,270 5.731 8,877 23,483 10,694 7,862 286.549 15.438 8 011 22 003 10 128
.

9 939
.

20 555Partially credited and partially refunded. or not
, . . . .

stated................................................................ 13,062 429.463 4.125 7,895, 25.403, 12,546
- I

5.726
I

t 257.149
1, 19.950

1
8.496

1 27,860 13.175 10.1~35 36.503

M Estimate is not shown separately because of the small number of sample returns an which it was based, However, the data are included in the appropriate totals.
NOTE: Detail may not add to totals because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data,"

I
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Table 13-Number of Returns, Net Income, Income Subject to Tax, Income Tax, Credits, Payments, Tax Oue, and Overpayment, by Tax Status, by
Accounting Period

[All figures are estimates based on samples-money amounts are In thousands of dollars I

Total Returns with normal tax, surtax. and alternative tax before foreign tax, Investment, and work Incentive credits

number of
retures

Incometo
subject Normal tax

Normal tax, Tax from Personal
Accounting period ended wit

estimated Number Of Net income normal tax.
,

surtax, and Foreign
tax Investment Work

incentht
e

surtax. and
after ative

recomputing
prior year

Additional
tax for tax

Holding

ta
,

r
eturns

so
rtax. and alternative credit credit cradh tax after investment preferences Company

paym ents
alternative tax credits credit tax

tax

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)

Total .................................................................... 239,792 224,441 89,200,456 85.169,957 39.125,624 5,561,636 2,699,355 1.530 30,863,103 86,835 215,641 800

nnual returns, total ......................................... 232,383 217,842 88.294,435 84,290.356 38,735,765 5,550,916 2,682,372 1,522 30.500.955 85,110 214,680 800

July 1972.......... .....................___ ............................. 7,405 6,994 1,108,004 1.087,824 483,462 14,265 26,411 - 442,786 382 769

August 1972...................................__ ..................... 7.702 7,005 1,375,997 1.344.614 600,206 14,121 28,890 - 557,195 982 466 -

September 1972 ...................................................... 18,285 17,315 3,167,020 3,091.802 1,388,838 66,048 105,709 - 1.217,081 3,991 1,403
October 1972. ........... ......................... 10,157 9,463 2,138,053 2,094,549 950,826 65,961 46,127 - 838,738 1,134 1,001

mb r 1972 ...................... ................................ __Nov 6,700 6,092 1,301,575 1,269,573 568,850 15,745 24.084 - 529,021 606 512 -:
Oe, mb:r 1972 ............................................................ 101,500 95,552 64,754,617 61,252.084 28,374,048 5,136.950 2,117,841 1,188 21.118,069 65,318 203.140 763

,nuary 1973. ................ ........... .................................. 10,112 9.532 3.081,758 3,007,473 1.387,941 27,472 65,685 31 1,294,753 1,348 1.009
February 1973 ___.............................................. 6,771 6.254 1.263,044 1,244,171 559,839 25,462 29,024 46 505,307 1,247 296
March 1973 ...................................... 17,792 16,268 2,497,450 2,441,208 1,080,660 52,110 65,573 25 962,952 2,735 1.828
April 1973 .................................................................... 9,232 8.807 1.310.522 1.290,676 572,876 5,159 29,228 538,472 1,186 626
May 1973 ..................... .......... __.................... ............ 8,979 8,353 1,361.322 1,334,920 595.049 26,027 27.736 40 541,246 1,575 476
June 1973..................................................................... 27.741 26,201 4,935,073 4,831,462 2,173,170 101.596 116,064 175 1,955,335 4,606 3,154

art-year returns, total.. ........... ....................................... 7,409 6,599 906.021 879,601 389,859 10,720 16,983 362,148 1,725 961

July 1972 .......................................................... ........... 359 350 49,439 48,782 21.211 967 - 20,223 32
August 1972 ..................................... ................ .......... 468 340 55,153 52,080 23,076 794 - 21,965
September 1972 .......... 880 848 72,756 69,000 30.154 1,332 28,794 19 104

October 1972................ ............ ....... ............ 595 568 97,383 96,604 41.326 5,041 2,850 - 33,435 587
November 1972 ............................................................ 342 342 71,452 70.629 31,450 1,027 29,335 79
December 1972 ........................................ ............ 1,330 1.214 197,535 184,882 83.071 3,295 3,821 75,951 282

January 1973................................... ............................ 323 308 56,873 56,835 25.519 893 24,589
February 1973 .................................. __ .................._ 266 241 25.520 24,912 11,048 621 - 10,409
March 1973. ................................................................. 593 541 76.024 74,512 33,381 1,447 - 31,584 87
April 1973 ............................... __ ............... ................. 463 302 51,166 50,455 22,848 630 - 22,217 34

May 1973 _ ........... __............. ............ 522 339 38,652 38,601 17,494 641 - 16,710 118
June 1973 ........................ .................................. 1,263 1,201 114,068 112,309 49,281 1,960 - 1

46,936
1

80 308

Returns with normal tax, surtax, and alternative tax before foreign tax, investonerd, and work incentive credits-Cominued

Taxpayments

Estimated tax payments
Credit for

Payments with
applications for

Total not estimated 1971 overpayments 1972 estimated tax Less: Refunds of estimated tax on extension of

Accounting period ended tax payments claimed as a credit payments tax payments special Credit for filing time
fuels, tax paid by

Amount when nonhighway regulated
equal to gasoline,

investment

Number
of A t N

umber of
Am unt

Number of Amount etNumber Total estimated and companies First Second

return, moun returns o returns
s

rer. amount tax payments lubricating
n

eKtensic extension
(cuts. 16 oil
plus III)

(13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25)

Total .............................................. 223.802 24,544.626 39,454 969,379 208,084 23,878.427 3,055 303,431 9,784 19,173 964 3,634,377 2,030,678

Annual returns, total............. .................... 217,253 24,265,233 38,540 951,700 202.057 23,614,273 2,952 301.006 9,733 19,001 922 3.583,454 2.012,013

July 1972 .............................. ................ 6,956 324,847 1,175 13,571 6.505 317.944 100 6.717 146 - 42,981 12,919
August 1972 _ ......................... 6.966 404,495 864 14.677 6,630 398,155 101 8.402 401 - 65.525 29,706
September 1972 ............. 17,312 959.297 3.058 43,970 15,915 935.935 259 20,664 768 111,372 51,361
October 1972 ......................................... 9.353 594.178 1,545 17,235 8,649 585,705 209 8.763 674 102,804 56,803
November 1972 .............. 6,036 386,272 81 5 13.240 5.769 378,737 74 5,713 155 54,624 27.373
December 1972 ...................................... 95,323 17,188,694 17.590 691.074 88,708 16,689.945 1.315 192,330 4.078 14,156 799 2,553,819 1,584,548

January 1973 ............ ............................ 9,525 983,753 1,457 20,894 8.917 967.393 125 4,504 158 172.536 80.879
February 1973........................................ 6,245 380,232 1,151 13,919 5.769 371.522 51 5.283 246 - 65,292 20.424
March 1973 ................... ........... 16,212 746,93 1 2,728 30.278 15.312 735.105 211 18,461 676 - 93,802 44,488
April 1973 .............................................. 8,806 412.33 5 1,446 18,819 8,209 399,684 72 6,138 397 42.695 11.034
May 1973 .................. ................... 8.346 397.366 1,593 17,468 7,737 384,443 107 4.574 254 56,423 19,808
June 1973 ............ .......... .......... 26,166 1,486.833 5.114 56.555 23,930 1.449,705 323 19,457 970 221,581 72.670

Part-year returns, total .................. ............ 6,548 279,39 3 91 3 17,679 6,027 264,154 103 2,425 172 50,923 18.665

July 1972 .......... ............................. ...... 350 15,574 57 1,489 316 14.204 1.) - 2.260 990

August 1972 __ ............. __ 340 16,354 11 3 869 258 15,479 - - I.) - 4,017
September 1972 ............................. 848 22.07 5 36 659 820 21,628 - 3,608 1,170
October 1972. ........... _ ................... 568 21.25 8 95 2.634 540 19,098 3 449 - 7.303
November 1972 ...................................... 291 22,62 0 333 21.925 1.) - 3.725 2.367
December 1972 ................. ....... ... ...... . 1,214 67,91 9 108 3.528 1,140 65:265 40 7,978 3,216

January 1973 ......................................... 308 17,06 5 82 2.313 235 14,755 - - - 4.466
February 1973.............................. .... ... 241 8.86 9 234 9,169
March 1973 ........................................... 541 22.42 1 4 2 784 527 21.638 - - 5.139 776

April 1973 ........................................ .. .. 302 15.24 3 126 1,027 206 14,292 1.) 2.872
May 1973 ................................. ......... ... 339 13,70 9 304 13,385 - - 2,908
June 1973 .......................... .. ........ 1,201 36,28 6 14 2 2.963 1,107 33,316 - - 1 4 5.857 613

P

Footnote at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 13-Number of Returns, Net Income, Income Subject to Tax, Income Tax, Credits, Payments, Tax Due, and Overpayment, by Tax Status, by

Accounting Period-Continued
[All figures are estimates based an samples-money amounts are in thousands of dollars]

Returits-with normal tax, sur.-
taL and aft mative tax

atbefore foreign tax,
investment and work

Incentive credits-Continued

Tax due
at time
of filing

(26)

Tax
overpaym of

(27)

Number ofr
eturns

(28)

Returns without normal tax. surtaL and alternative tax before foreign tax, investment and work incentive credits

Net income

(29)

Deficit

(30)

Tax from
recomputing
prior year
investment

credit

(31)

Additional
tax for tax

preferences

(32)

Taxpayments

Estimated tax payments

Total net estimated
tax payments

Number at
returns

(33)

Amount

(34)

1971 overpa
claimed as a

Number of
returns

(35)

Accounting period ended

Total .........................................................................................

Annual returns, total ......................................... I....................

July. 1972... .................................................. ............................
August 1972 ............................................ ___ ................
September 1972... ___ .......... _.........................................
October 1972 .................................................................
November 1972 ............... ___................................ :.........................December 1972 ........................ : ................. - - --

January 1973... ............. ..........................................................
February 1973 ..........................................................
March 1973 .................. .............. .........................................
April 1973,.......................... ..........................................................
May 1973 ___.............................................................
June 1973... .............................

Part-year returns, total ............................. .
July 1972 ........................................................... ..........
August 1972 ............................ ...........
September 1972-

* . ............*............
..................... ..............

October-1972-
November 1972 ........... ............................... .................
December 1972 .......... ......................._ ................ ..............

January 1973. ............................................................
February 1973.. ........... .................................... _ ....................
March 1973.. .......... ................
April 1973 ........................................... ........... _ __ :----
May 1973 .................................................................... ...............
June 1973 ......................................... ....................................

Accounting period ended

2,916.782

2.859,810

90,050
90,085

193,099
131.180
86,365

1.372,359

118,057
78,740

173,769
114,105
113,402
298,599

56,972

3691
3:128
5-641-

-2,175
3,435
9,198

4,208
1,470
5,767
6,100
2,483
9,676

Total_ ....................................................................................

Annual returns, total... i- ....................................................

July 1972 ................ ........... ............ ....................................... ..............
August 1972......................................................._ ___ __ .................
September 1972 ............. .................................................. __ ...........
October 1972 .......... ............................................ .......................
November-1972 ;; ..........._ .............. ..................-
December 1972............ _ _ .............................................. ..................

January 1973 ........................................... ....................... .......................................
February 1973 .......... ......................... ............. _ . .... .......
March 1973. ............ ............................................... ............. .......................
April 1973 ................................................................ _ ........... .......................
May 1973 ...................................__ ___ ................................. .............
June 1973.. .................... ......................

Part-year r
.
elurns. total.. .......... ........................... ...................................

July 1972 . ............._ .......................... ............ ... ..... ... . ....
August 1972.... .................................................................. ..................... _
September 1972 ......................... ____ ..................................... ...... ....... ...........
October 1972.;............................ ...................................... ___ ...... ..........
November 1972 _.......................................... ___ ................. .................
December 1972 ....................................................... ... ....... - - - - .

January 1973 ................................................... ....................................................
February 1973 ....................................... ..................................._ ............ ......................
March 1973 ................................................................. ... - . ..... . ...
April 1973 .......... ..................................................... ............. ... ......... . ..........
May 1973 _ .................. .......................... ..... . ........ ... _ - -
June 1973 ................................ ................................... ............. ......... ..... . . .. ..........

1,990,778

1,949,699

26.789
31.403
92.924
44,708
24.789

1,340,711

58.496
37.894
91,969
39,737
43.416

116,863

41,079

2281
2:032
1-447
2,739
2,603

12,039

2,540
1,067
2,175
2,254
2,713
5.189

15,350

14,540

411
697
970
694
607

5,948

580
516

1.523
424
626

1,539

810

810

272,110

268,111

225,850

9,745
.

2,383
8,735

1.389.390

1,351,476

81.406
30,642
65.057

-52.746
41.803

711.092

63,859
20.982

114,986
. 27,990

45,042
95.871

37.914

.37,914

Taxpayments-Continued

(*) Estimate is not shown separately because of the small number of sample returns an which it was based. However, the data are included in the appropriate totals.
NOTE: Detail may not add to totals because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."

3.830

66

154
170
41

2,361

4,052

533
38
58

244

222

222

15,803

15,546

262

14,368

14,406

13,639

369
679
928
648
592

5.505

547
486

1,418
397
606

1,459

767

767

123,844

119,260

1.862
2,345
6,319
4,304
2.679

63,468

5,875
2.475
8,621
4.574
4,155

12.583

4.584

4,584

Returns without normal tax, surtax, and alternative tax before foreign tax. investment and work incentive credits -Continued

5,736

5.542

172
284
386
153
287

2,360

180
227
605
91

256
536 1.

193

193

ments
credit

Amount

(36)

31.452

30.270

616
222

1.537
847
884

18,062

339
702

1.984
1.501
1.445
2.131

Tax
over-

payment

1,182

1.182

Estimated tax payments-Confinued

1972 estimated
tax payments

Number of
returns

(37)

10.670

10,001

249
444
651
56

1

343
4.100

435
326

1.007
355
400

1.124

668

668

Amount

(38)

205,358

200,191

4,003
3,674

33 16
6105
3,661

95.528

6.380
4.065

14.633
7.320
4.542

16.464

5,167

5,167

Less: Refunds of estimated
tax payments

Number of
returns

(39)

(*)

1,226

1,170

42

56
67

559

35

133
36
46
107

56

56

.
Total

amount

(40)

112.974

111,201

(.J2,755

29049
2:646

(*) --
50,112

869

7,974
4,247
1,831
6.009

1,773

1.773

Amount when equal
to estimated
tax payments

(cols. 36 plus 38)

(41)

(*)

84,601

83,376

26,999
1.655

.
32.579

632

6.121
2.528
1.327
4,895

Credit for
tax an
special
fuels.

nonhighway
gasoline
. and .

lubricating
oil

~(42)

1.218

1,192

67
8

20
858

83
56

24

Payments with appli-
cations for extension

of filing time

First Second
extension I extension

(43)

11,667

11,261

5.159

3,269

297

(44)

5,603

5,207

4,109

Tax due
at time
of filing

(45)

1,282

1.222

522

-

488

-

(46)

123,691

118.824

1'
854

2,336
6,277
4,233
2,718

57.385

7.855,
2.855

11.819
4,786
4.086

12.620

4.867

4,867
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Table 14.-Taxpayments: Number of Returns, Receipts, Net Income, Tax Computation Items, and Income Tax, by Taxpayment Status, by Size of

Income Tax After Foreign Tax, Investment, and Work Incentive Credits
[All figures are estimates based an samples-money amounts are in thousands at dollars]

Total receipts Statutory special deductions Income subject to normal tax.
surtax. and alternative tax

Deduction
Type of return, size of Income

tax after foreign tax.
Total

number of Returns Not income colic" Not Dividends

for
dividends Western

Hemisphere
Not long-

term capital
investment. and work incentive credits returns with and

without
Returns
with net

operating received paid on Trade Total gain taxed

"at Income lossdeduction deduction art in
public Corporation at afterna-

income utility deduction five rates

stock

(1) (2) (3) (4) (5) (6) (7) (8) (9)

otal active corporation returns .................. I.................... 1,812.760 2.171.209,849 1,895,095,856 112,798,221 16,037,579 4,169.087 3,962.930 33,134 315,892 95,063,146 4,954,812

eturns other than Forms 1120S and I 120-DISC, total . 1,522,027 2.071,128,829 1,810.569,394 107,034,737 14,714,557 4.169,046 3,962.929 33,134 315,892 95,057,317 4,949,773

Returns with tax due at time of filing, total.............. 665,110 798,897.380 763,103,905 42.898,520 948,704 1,011,828 1,621.728 6,874 49,047
91430

40.196,619
511 22739

2,032,632
2 019 990

With income tax after credits, total... ..................... 655,182 736,919,917 736,879,952 41,753,887 1.549 633,123 1,541,043 4.763 .
1 184

,,
3 162 053

, ,
0525

Under $6.000.. ............. .............. ... 501,488 139,609.344 139,57 1,957 4,134,044 674 269,265 76,310 - , , ,
695 4811

,
21 610

$6.000 under $10,000 ................................ 40,593 38,095,602 38,095,513 1,896,751 26,247 167,759 - ,,
956 601

,
44 146

$10,000 under $15.000 .................... 25,361 23,850,471 23,850,435 998,409 22,580 18,952
12 826

- ,
758 605

,
38 560

$15,000 under $20.000 _ ...............
000 . .................$20 000 under $25

15,266
11,323

18,950,449
15,885,999

18,950,449
15,885,999

795,359
718,939

23,426
27.624

.
8,871

-
-

,
682,811

.
38,694

, ...........__ ... .,
$25,000 under $50.000 ............................ 26,453 52,249,056 52.246.603 2.433,898 N 46,164 44,232

4 M
2,349,410

647 4311
130,943

56379
$50,000 under $75,000 .......... __ ................... 11,224 32,504,864 32.504.864 1.695.468 25,714 ,8112

*
,,

200 0721
,

85 078$75,000 under $100,000~ .................. __ ............. 5,755 23,571.319 23,571,319 1,254,833 26.188 30,039 ( ) ,, ,

$100,000 under $250,000 .......... ................... 10,955 71.041.857 71,041,857 4,078,562 65.868 80,251 N 3,931,071
2 847 309

291,231
717172$250,000 under $500,000 3.609 47.072.657 47,072,657 2,965,549

2 830 783
38,717
30 961

77.142
344158 16 2 305

, ,
2,640,785

.
155,362$500,000 under $1,000.000... .......................

000 under $10 000 000 ...............$1 000
1,699
1,339

39,506,846
123,613,941

39,506,846
123.613,841

. ,
8,873.828

,
24,609

.
608.967 2,751

.
9.923 8,212,983 422,434, . ... .

$10.000.000 under $50,000,000 %........... 96 59,994,239 59.994,239 4,582,057 5,105 125,177 1,849 704 4,442,025
1 505

492,316
17 710$50,000,000 under $100,000,000 .......... _ 10 21,609.930 21,609,930 1.553.325 - 40.021 0,1,5

2 874 085
,
57424

$100,000,000 or more .................. .....................
Without income tax after credits totaP

6
9 928

29,363.443
61,977,463

29,363,443
26,223,953

2.942.082
1,144,633

-
947,155

M
378,705

67,341
80,685

-
M

. ,
685,392

.
12,642. ............

With net income .......... ..............................
,

5,498 26,223,953 26,223,953 1,144.633 - 378.705 63,090 685,392 12.642

Without net income ................... 4,430 35,753,510 - 947.155 - 17,595 M - -

Returns with overpayment or with equal tax and
payments total . .. ..................................... 146.018 1,052,735,541 966,124,995 58,298,164 3.345,126 1,171,268 2.125.776 26,242 256.815 54.506.364 2.913,868

, .............. .. ..
With income tax after credits, total ___ ............. 103,451 885.7 76,897 885,539,841 55,757,391 M 534,659 1,608.866 26,208 213,150 53,368.159 2,823.724

3875
Under $6.000 ....................... _- ....................... 54,925 35.433,120 35,422,124 707,705 (*) 46,787 25.564 - 633,487

305 357
,
4888

$6.000 under $10,000 ............................ ___ 9,967 13,505,580 13.505,010 324,956 M 8,511 11,005 .
275 569

,
8 390

$10.000 under $15,000 ................................ 7.036 11,733,801 11,733.801 297,931 11,572 11,983
M

,
247 258

,
9 003

$15.000 under $20.000._ ............. _ _ ...... ...... 4,839 8,767.653 8,767.653 262,551 6,013 8,614 ,
227 629

.
47212

$20,000 under $25.000 ........... __....................... 3,328 7,273,527 7,273.527 243,967 7,705 8,350 ,
815 831

,
44 381

$25,000 under $50,000 ........................... __ _ 8,368 25,505,211 25,505,211 873.303 20,828 23,064 M M ,
601 665

,
32 248

$50,000 under $75.000___ ............................. 1. 3,918 18.527,196 18,527,196 638.909 12.837 24,881 ,
488 265

,
08428

$75,000 under $100,000 ..........
.. ... ...... ....

2.272 13,599,984 13.599.984 526,150 - 15,690 22,229 , .

$100,000 under $250,000 ............... 4,362 49,906.413 49,680,923 1,766,118 N 51.554 56.318
1 396

1,661,998
564 9991

96,907
94 898

$250,000 under $500,000 ................
.... ..............000 000$500 000 under $1

1,862
1,055

36,201.481
48.325,963

36,201,481
48,325,963

1,675,255
4,911.241

-
-

54,934
60.403

51,938
82,248 1.798

,
1,802

,.
4.756.961

,
181,252

............ ., ,,
$1,000,000 under $10.000.000 ..................... 1,253 219.7 24,289 2 19,724,289 11,293.267 - 174.413 521.894 11,869 32,460

53 563
10.524,285

55213 263
1.052,350
1 076 040

$10.000,000 under $50,000.000 ........................ 226 198,699.506 198.699,506 13.629,348
4

- 60.255
650

253.819
58336

6,871
6354

,
16 139

,,
217,2144

. ,
81,928

$50,000,000 under $100,000.000 _ 24
it

50,881.813
147 691 360

50,881,813
691 360147

4,275, 12
14 331 278

-
- 2,507

.
470.376

. ,
93.123

,
13,784.089 91.896

$100,000.000 or more ..................................
total .Without income tax after credits 56742

, ,
166,958,644

,,
80.585.154

,.
2.540,773 3.335,548 636,609 516,910 43,665 1,138.205 90.144

............... _,
With net income ...................... __ ........................

,
19.015 80,585,154 80.585.154 2,540.773 - 636.609 477,668 43,665 1,138.205 90.144

Without net income.............. ........... ................. 23,551 86,373,490 - - 3,335,548 - 39.242 - -

Returns with neither tax after credits nor
....... ....................total .taxpayments 710.015 214.496.634 80.861,634 5.825.473 10.244.036 1,985,332 210,341 9,827 343,597 3.141

4........... .,
With net income ............ .. ............- ............. 175.879 80.861,634 80,861,634 5.825,473 - 1,985.332 158.815 9,827 343,597 3,1 1

Without net income.....................
.... .. ...

534,136 133,635.000 - - 10,244,036 - 51,526 - - -

Returns showing refunds of estimated tax. total 4,282 90.240.885 63,198.968 2,103,385 614.540 43,608 101,832 5.941 7.079 1,956,952 251,035

With refunds equal to 1971 overpayments claimed
as a credit plus 1972 estimated tax payments.

5841 16 420 586 2 044 367 31 708 350,273 9.287 M 23.601 1,160
total ..........___ - - .. ..... ...
With income tax after credits...........

,
405

, ,
964.461

. .
964.461

.
14.631 - 1.307 11,048

Without income tax after credits:'
With other taxpayments .................... 238 7,965,770 413,514 3,635 112,297 M 1.134 M M

Without other taxpayments ................ ............ 940 7.490,355 666,392 13.442 237,976 6.846 11,384 508

With refunds not equal to 1971 overpayments
claimed as a credit plus 1972 estimated tax

2 698 73 820 299 61 154 601 6772 071 264.267 38.348 92,545 M 6,875 1.933,351 249,875
payments, total ............. __ . ............ ..........

With income tax after credits
,

2,212
. ,

58.300.383
, .

58.300.242
. ,

2,002,119 M 36.953 90.366 6.623 1,865.687 248,966.

Without income tax after creditV ...................... 486 15,519,916 2,854,359 69.558 264.199 N 2.179 67,664

Small Business Corporation Returns, Form 1120S.......... 287,906 90.999.639 75,490.839 4.197,417 1,322.316 - - - 5.829 5,039

Domestic International Sales Corporations, form
1120-DISC .............. .. .. .. ..... .. . ............................ 2.827 9,081.381 9,035.623 1,566.067 706 41_ 1 - I -

-

T

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 14.-Taxpayments: Number of Returns, Receipts, Net Income, Tax Computation ltemsi'and Income Tax, by Taxpayment Status, by Size of
Income Tax After Foreign Tax, Investment, and Work Incentive -Credits-Continued.

[All figures are astimates based on samples-money, amounts are in thousands of dollarsj

---fincome fix before-c-redits - -Foreign tax credit IInvestment credit

Type of return, size of Normal tax. surtax, and Tax from recomputing prior Additional tax for
income tax after foreign tax,

I t t d k i ti di l
alternative tax year investment credit tax preferences

Number of Number ofnves men . an wor ncen ve cre ts Tota
Number of Amount No mber of Amount No mber ol Amount returns Amount returns Amount

returns
r
aturns

r
eturns

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)

otal active corporation returns .................................................... 42.890.248 830.498 42,466.695 47,766 107,653 5.501 315.900 6.411 6,315,725 474.653 3.024,608

efurns other than Forms 1120S and 1120-DISC, total............... 42.888.399 830.300 42,464.889 47.706 107,653 5,472 315,857 6,411 6,315,725 474.653 3,024.608
Returns with tax due at time of filing, total ........................... 17,287,520 659,077 17.137,654 35,417 34.689 4,051 115.177 3.636 1,314.771 339.203 844.386

With income tax after credits. total ......................... ........... 16,925.396 655,182 16.818,996 26,595 27,418 3,372 78,982 3,594 1,004,843 335.323 835.656
Under $6.000 :.................. .......................... ........... 845.435 501,488 841.789 11,174 3,101 344 545 1,444 2,592 221.050 85,920
$6.000 under $10.000.................................... ................. 605.699 40,593 594.096 1,975 505 28 11.098 152 278.645 25.398 23.322
$10,000 under $15,000 .................................................... 320,431 25,361 .319,748 1.603 510 81 173 139 199 16,825 20,735
$15.000 under $20,000 .................................................... 277.176 15,266 276.257 1.130 675 263 244 67 744 11.126 18,420
$20.000 under $25,000 ........................ -1............. 261.930 11,323 261,185 924 415 201 330 M 8,575 12.487
$25.000 under $50,000 ................_.......... ................. 968.145 26,453 963,862 3,010 1.430 783 2.853 152 1,729 21.266 43,728
$50,000 under $75,000 .............. ...................... _ .720,092 11,224 716,189 1,547 946 428 2.957 164 5.786 9,570 28,497
$75,000 under. $100.000... ............... _ _ .................. 532,813 5,755 529.400 853 698 275 2.715 73 14,198 5

*

093 19.099
$100.000 under $250,000 ...................- ........... 1.787.260 10,955 1.774,190 2,010 1,733 591 11,337 346 26,370 10,009 60,231
$250.000 under $500.000 .......................................... 1,325,477 3.609 1,315,309 952 2,007 209 8,161 284 8,941 3.387 52.627
$500,000 under $1,000,000 .......... ................. 1,237.618 1,699 1,229.924 593 1.564 99 6,130 205 11.161 1,600 45,645
$1,000,000 under $10,000.000..' 3,892.178 1.339 3,857,641 725 5,243 62 29,294 425 250.606 1,308 208,672
$10.000.000 under $50.000,000

..
2.051.392 96 2.042,767 78 5,480 3 3,145 68 117,887 96 136.549

$50,000,000 under $ 100.000,006 ........ 723,515 10 721,803 10 1.712 - - 9 66.841 10 27,363
$100,000.000 or more ................. _ ........... -..................... 1,376,235 6 1,374.836 5 - - 6 218,427 6 52,361

Without income tax after credits, total' .......... ..........___ 362,124 3,895 318,658 8,821 7,271 678 36,195 41 309.928 3.880 8.730
With net income ............. .......... .... ...... ............ 345.219 3,895 318,658 4.596 2,680 447 23,881 41 309,928 -3.880 8,730
Without net-in6me . ......................... .......... 16.905 - - 4,224 4.591 231 12,314 - - -

Returns with overpayment or with equal tax and payments, - -
total~ 25,485,786 118,402 25,212,142 12.289- 72.964 1.421 200,680 2,532 4,935,191 82,862 2,130,906
With

in
come tax after credits, total ........... .............. 24,915.151 103.451 24.710.257 9,130 66,667 1,098 138,227 2,378 4.463,033 68,011 2.101,204

Under $6,000 .......... ............... .............................
. .

-165,376 ',54.925 ~_164 232 2,233 774 - 141- - -370, -2917 ---24,023* -28,663 - 27,892
_$6,0007ridiir $10,006 .. ... ............... ............... .......... 94,377 9,967 --931711 792 -526 -55 140 72 7316 7.083 - 13.437

$ 10.000-tinde-r-$15 000 ......
.... - - * *

94,691 7.036 94,423 534 97 41 171 68 565 5,271 10.500
$15,000 under $20 000 .................. 92.289 4.839 92,035 405 97 58 157 46 1,139 3,644 8,740
$20.000 under $25 000 ........... 90,713 3,328 90.205 390 397 40 111 38 8.852 2,553 8.546
$25.000 under $50:000............ 343,677 8,368 340.613 904 803 186 2.261 139 25.048 6,930 25,751
$50.000 under $75.000 _

*
.......... 264,367 3,918 262,488 617 445 86 1,434 78 3,450 3,470 22,106

$75,000 under $100,000............... ............. -- 1 218.890 2t272 217,234 456 801 855 89 5.069 2.048 .15.291
$100.000 under $250,000 ......................... ............... 764.447 4,362 757.056 872 2,063 154 5,328 268 22.177 4,068 56.179
$250.000 under $500.000 .......... 729,317- 1,862 723.725 501 .1.466 91 4,126 251 25,966 1.763 54,373
$500,000 under $1,000,000. .............. 2.256,016 1,055 2,244,337 415 4,017 68 7.662 228 1,431,303 1,019 73,925
$1,000.000 under $10,000,000 .................................... 4,917,314 1.253 4.852,624 780 16,282 86 48,408 596 592.853 1,235 578.699
$10,000,000 under $50,000.000... ........... ..........__ 6,240,257 226 6,169,468 192 17,715 15 53,074 180 810,858 224 588,979
$50,000.000 under $100,000.000--................................. 2,014,563 24 2.008.430 23 6,128 M 18 231.168 24 142,860
$100,000,000 or more ......................... 6,628,857 11 6.599.6 76 1

1
15,056 M 11 1,273.246 11 473.926

Without income tax after credits, total- ................ 570,635 14,950 501,88.q 3,158 .6.297 322 62,453 154 472,158 14,850 29,702
With net income.... I....................... I..................... 556.094 14,950 501,885 1,754 3,178 142 51,031 154 472,158 14.850 29,702
Without net income .............._ ........................... __ .......... 14,541 - - 1,404 3,119 180 11,422 - - -

,
-

Returns with neither tax after credits nor taxpayments, total 110,533 52,636 110,533 238 61,909 52.408 48.611
With net income........... .......................... ___................. 110,533 52.636 110,533 238 61,909 52,408 48,611
Without net income .................. _ ............ _ .................

Returns showing refunds of estimated tax. total ............... 897,511 3,055 880.947 933 6.794 75 9.770 204 270,882 2,748 132.500
With refunds equal to 1971 overpayments claimed as a

credit plus 1972 estimated tax payments, total ............... 10.488 639 8,959 162 915 24 614 16 4,912 489 1,974
With' income tax after credits .............. ........................... 3,914 405 3.864 M 262 922
Without income tax after credits:$

With other taxpaymints. ....................... 1,200 N M -66 316 N M N
Without other taxpayments.. ............. -............... ..... 5,374 197 4,749 72 552 4 73 192 780

With refunds not equal to 1971 overpayments claimed as a
credit plus 1972 estimated tax payments, total 887,023 2,416 871.988 770 5,879 50 9.156 187 265.970 2,258 130,526
With income tax after credits..... .............. ...................... 853,544 2,212 840.136 566 4,999 3

2
8.409

17
3 234.689 2,057 129.955

Without income tax after credits'.... .......... 33,479 204 31,852 203 0 17 747 201 571

mall Business Corporation Returns, Form 1120S.... 1.849 197 1.806 -

omestic International Sales Corporations; Form 1120 DISC_

Footnotes at end of table.'See text for "Explanation of Terms" and "Description of the Sample and Limitations -of the Data."
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Table 14.-Taxpayments: Number of Returns, Receipts, Net Income, Tax Computation Items, and Income Tax, by Taxpayment Status, by Size of

Income Tax After Foreign Tax, Investment, and Work Incentive Credits-Continued
[AII figures are estimates based on samples-money amounts are In thousands of dollars]

Work Incentive credit Income tax after credits Taxpayments

Personal
Estimated tax payments

Type of return, size of income
tax after foreign tax investment.

Normal tax, Holding
Total not estimated 1971 overpayments claimed 1972 estimated tax,

and work incentive credits
Number of

returns
Amount Total

surtax, and
alternative

Company
tax

Total net
taxpayments

tax payments as a credit payments

tax Number of
Amount

Numbersof Amount
Number of

Amount
returns return return$

(23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34)

let active corporation returns .................................. 1,425 1.895 33,548,020 33,124.467 1,510 31,350,964 238,208 24.668.470 45,190 1,000,831 218,754 24,083.785

turns other than Forms 1120S and 1120-DISC, total 1,425 1,895 33,546.171 33,122,661 1,510 31,348,605 238.208 24,668,470 45.190 1,000,831 218,754 24,083,785

Returns with tax due at time of filing, total 779 684 15,127,679 14,977,813 1,497 10.704,049 131,089 8,862,483 19,000 210,185 122,951 8,713,541
With income tax after credits, total _............ 779 684 15,084.213 14,977,813 1,127 10,671,294 130,891 8,858.241 18,889 208,695 122.747 8,689,784

Under $6.000 ___........................................ 266 96 756,827 753,181 89 97,769 28.590 44,249 6,179 4,652 24,043 41,278

$6,000 under $10.000 _ ........... N M 303,677 292,074 1*) 93,644 16,444 58,375 1,828 3,484 15.476 55,467

$10,000 under $15,000 .................................. M M 299,475 298.792 M 112,911 14,803 86,695 1.455 3.715 14,357 84,580

$15,000 under $20,000 ........................... _ (*) M 257,987 257.068 - 110,323 10,228 87,756 1.143 4,327 9,834 85,170

$20.000 under $25.000~ ........................... 248,718 247.973 M 116,007 8,354 97,612 935 3,587 8.099 94,111

$25.000 under $50.000 __ ...................... M 922,657 918,374 M 495,039 21,322 414,771 2,729 16.761 20,569 399,751

$50,000 under $75,000 ....................... .......... N N 685,763 681.860 M 401,616 9.752 339,974 1,205 9.845 9,546 334,992

$75.000 under $100,000 ................................ M 499,501 496,088 - 294.205 5,076 244,595 707 9,779 4.869 235,533

$100.000 under $250,000. ............................. 59 62 1,700,597 1,687,527 M 1,099,924 9,926 924,432 1,508 33.901 9,654 893.740

$250,000 under $500.000............ ................. 40 40 1.263,869 1.253,701 - 879,607 3.344 736,378 584 27,759 3.282 714,370

$500,000 under $1,000,000. .......................... 33 42 1,180,770 1,173,076 N 886,208 1,634 741,423 305 22,920 1,608 722,166

$1,000.000 under $10,000,000...................... 57 83 3,432,817 3,398,280 M 2.870.305 1,302 2,380,755 278 48,809 1,295 2.346,556

$10.000,000 under $50,000,000 .................... 19 38 1,796,918 1,788,293 - 1.610,456 95 1,276,603 26 18.537 95 1,258,066

$50,000.000 under $ 100,000,000 .................. 6 45 629,266 627,554 - 578,853 10 491,048 10 490,484

$100,000,000 or more .................................... M 1,105,371 1,103,972 - 1,024,427 6 933.575 N M 6 933,520

Without income tax after credits, total, . - 43,466 - 370 32,755 197 4,242 ill 1,490 203 23,757

With net income ..................... ................. - 26,561 - 370 21,586 91 1,130 29 142 90 2,072

Without net income ........................................ - 16,905 - M 11,169 106 3.112 82 1,348 113 21,685

Returns with overpayment or with equal tax and
payments, total ..................................................... 483 1,198 18,418,491 18,144,847 13 20,644,556 107,119 15,805,987 26.089 788,783 94,940 15.315,808

With income tax after credits, total ............... 451 1,173 18,349,741 18,144,847 13 20,366,275 85,459 15,614,224 18,199 750,679 79,459 15,105,277

Under $6.000 ............................... M 113,454 112,310 M 243,621 39,968 199,308 9,395 27,270 35,179 184.948

$6.000 under $10,000 .................. - - 73.624 72,958 - 127.176 9,202 113,156 1,609 8,109 8,839 112,034

$10.000 under $15,000 ................. M M 83.625 83,357 - 125,820 6.456 111.360 987 6,856 6,277 109,361

$15.000 under $20,000 .................................. M N 82.396 82.142 117,943 4.476 103.528 757 5,868 4.385 100,186

$20,000 under $25,000 .................................. M N 73.309 72,801 M 99,985 3.080 84.871 530 5,831 2.946 83,384

$25,000 under $50,000 ............................. M M '292,845 289.781 - 394.537 7,888 343,701 1,355 20,016 7,718 336,060

$50,000 under $75,000_ ................... 41 28 238,783 236,904 M 302,550 3.723 262,831 695 13,502 3,667 258.633

$75,000 under $100,000 ....................... M M 198,525 196,869 244,811 2.188 213,949 400 11,092 2,138 212.521

$100,000 under $250,000 ___.................. 35 40 686.051 678,660 840,225 4,207 722,957 951 34.304 4.109 713,814

$250,000 under $500.000.............................. 42 41 648.937 643,345 M 766,609 1,787 633,397 478 35.351 1.746 615.409

$500,000 under $1,000.000.. ......................... 34 38 750,750 739.071 - 863,549 1,010 683.005 330 40.066 997 670.359

$1,000,000 under $10.000,000...................... 95 171 3.745,591 3,680,901 M 4,196,304 1,212 3,040,066 533 163,962

$10,000.000 under $50,000.000 .................... 59 243 4,940,177 4,769.388 - 5.127.524 223 3.724.364 152 178.417 223 3,578.373

$50,000.000'under $100,000,000 .................. 8 45 1,640,490 1,634,357 - 1.737,077 23 1,303,107 13 48,756 23 1,254,351

$100.000,000 or more ............................ 8 50

1
4,881,1 84 4,

8
52,003 - 5.178,544 10 4,074,624 8 151,279 10 3,923.346

Without income tax after credits total'. M 68.750 - M 278,281 21.659 191,763 7,890 38,104 15,480 210,531.
With net income ............................................. M M 54,209 - l*) 138.112 8,816 80,700 3.000 13.806 6,426 85.556

Without net income ... ..................................... - - 14.541 M 140,169 12,843 111,063 4,890 24,298 9.053 124,975

Returns with neither tax after credits nor
taxpayments, total ................. ............... M - - - - - - - -

With net income ............................................. : M M
Without net income ............................................. - - - - - - - - - -

Returns showing refunds at estimated tax. total 34 37 494.092 477,528 - 568.182 2,698 551,664 931 58,176 4.028 909,852

With refunds equal to 1971 overpayments
claimed as a credit plus 1972 estimated tax
payments, total ................................................. M 3,602 2.073 - 1,632 - - 363 4.539 1,406 89.847

With income tax after credits ........... M M 2.123 2.073 - 856 - 211 514 248 3,593

Without income tax after credits:'
With other taxpayments ............................. - 854 - - 776 - 32 925 223 24.748
Without other taxpayments ........................ - 625 - - - - - 119 3,100 933 61,506

With refunds not equal to 1971 overpayments
claimed as a credit plus 1972 estimated tax
payments, total ................................................. 33 37 490,490 475.455 - 566,550 2.698 551,664 567 53,637 2,622 820.005

With income tax after credits ........................ 33 37 488.863 475.455 - 554,394 2,212 539,990 398 47,433 2,166 770.632

Without income tax after credits' .................. - - 1,627 - - 12,156 486 11,674 169 6,204 456 49,373

mall Business Corporation Returns, Form 1120S..... - - 1.849 1,806 - 2.359 - - - - - -

omestic International Sales Corporations, Form
1120-DISC _ ................... .. ... . .. ... .. .. ....... ..........

To

Re

S

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Active Corporation Returns
Table 14.-Taxpayments: Number of Returns, Receipts, Net Income, Tax Computation Items, and Income,Tax, by.Taxpayment Status, by Size of

Income Tax After Foreign Tax, Investment, and Work Incentiw Credits-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

-7axpayments-Continued

Estimated tax

f i
payments-Continued Credit for tax paid an special

lif l hi h Credit for tax paid by regulated Payments wiih applications for extensions
Type of return. size o ncome

'

way gaso ne,ue s. Ron g
l i investment companies of filing time Tax due

!Ax after foreign
tax. Tirestment, and work

Less.. Refunds of
estimated tax payments

and ubricat ng oil at time
of filing

uncenthrecredits
First extension Second xtension I

inbe, ofturn
,e7

AreCold Number of
returns Amount Nu mber of

eturns
Amount Number of No mber ofr

eturns Amount rat.
Ms Amount

(35) (36) (37) (38) (39) (40) (41) (42) (43) (44) (45)

Total active corporation returns ........... .......... 4,282 416.405 32.833 30,939 353 1.419 124,241 4,302,525 19,260 2.347.611 4,406.847

Returns other than Forms 1120S and 1120-DISC,
total .................................. ............_.......... 4,282 416.405 28,283 29,554 353 1,419 123.908 4,301.563 19,254 2,347,599 4,405,254

Returns,wfth tax due at time
I
of filing, total 771 61.220 13,306 7,872 100 471 79.746 1,564.531 5,142 268,692 4,405,254

With income tax after credits, total 667 40,218 12.648 6,865 100 471 79,191 1,549,354 5,056 256,363 4.394,091
Under $6,000 ........... ............................. 370 1,644 5,075 391 M M 43,354 50,548 2,357 2.536 644,170
$6.000 under $10,000 893 147 M 7.449 28.530 756 6.592 208,335
$10.000 under $15,000. 77 1,590 753 224 M 4.805 24.071 349 1,812 185,7327
$15.000 under $20,000 ............... M 596 266 3,214 21.293 215 1,008 148,036
$20.000 under $25.000.......... 372 54 M 2.264 17,712 104 621 132.983
$25.000 under $50,000.1- ................ 23 1,759 1.470 529 M 6.376 76.184 313 3,356 427,296
$50.000 under $75,000 30 4.904 628 245 M 3,100 58,528 179 2,869 284,450
$75.000 under $100.000 ....................... 337 158 M 1.678 47,505 110 1,927 205.531

$100,000
,
under $250.000 ..................... 22 3,202 1.003 489 M 3,622 163,011 291 11,992 601.762

$250,000 under $500.000 ..................... 15 5,769 557 486 M 1.530 133,764 116 8,933 384,677
$500,000 under $1,000,000... ........... 7 3,672 412 486 5 23 848 129,293, 99 14,983 294,153

$1,000,000 under $10.000,000.. ........... 6 14.610 475 2043 85 1 406,227 125 81.265 559,144
$10,000,000 under $50.000,000 ........... - - 59 1~156

1
8 251 502 30 81 194 186,468

$50,000,000 under $100,000,000 6 34 9
7

66: 16 3 20:
9

50 50,410
$100,000,000 or more..~... 6 - 57 5 74,470 M 80,944

Without income tax after credits, total 103 21.002 657 1,007 555 15,177 86 12.329 11.163
--With net income ..................................... 360 715 351 10.746 67

__
8,995

-
5,527

:With out net income_..:.~ .................... 81 19.9f8 -296
_

292
=

203 -4.431 19 - 3.334 5636

Returns with overpayment or with equal tax
and payments, total. .............. 2,645 298,878 14,977 21$82 252 948 44,161 2.737.032 14,112 2171907 -

With income tax after credits, total - 1,949 241.995 4,921 15,274 194 838 31,111 2,685.118 12,321 2~050 :821
Under $6,000 ..................... 527 13,121 1,262 670 17,309 34,847 4,726 8,577
$6,000 under $10,000 .................. 186 7,043 .431 365 2,039 10,877 803 2,727
$10.000 under $15.000......................... 108 4,930 198 126 - - 1,642 11,151 711 3,183

$15000
under $20,000 ................... 129 2,491 156 84 M 1,097 10,154 575 4,105

$20.000 under $25,000 155 4,332 114 69 - 937 9,742 568 5,303
$25.000 under $50,000 241 12,368 441 346 2,153 36,895 1,043 13,595
$50.000 runder $75,000 114 9,324 282 234 I*)~ 1,170 28,349 577 11,134
$75.000 under $100.000....................... 109 9,663 185 182 782 19,228 432 11,452

$100.000 under $250,000 ............... 173 25,141 502 605 M 1,515 72,140 949 44,523
$250.000 under $500,000 ................. 78 17,341 337 545 6 37 786 78,791 562 53,839
$500,000 under $1,000,000 ............ 52 27.420 252 1,433 5 17 553 103,025 411 76,069
$U00,000 under $10,000,000.~........... 68 76,401 553 4.521 8 410 885 641,337 746 509,970
$10,000,000 under $50,000,000........... 6 32,420 171 4,456 M 760.021 182 638,653
$50,000,000 under $100,000,000 - - 21 548 - - 24 241,331 22 192.091
$100.000,000 or more .......... ................ - - 10 1,090 - - 11 627,230 10 475,600

Without income tax after credits, total. 695 56,883 10,056 6,408 58 110 13,050 51.914 1,791 28,086
With net income ........................ ........ .. 239 18.657 4,282 2,985 20 34 7,112 ~33,437 931 20,956
Without net income ...................__ 456 38,226 5,774 3.423 5.937 18,477 860 7.130

Returns with neither tax after credits nor
taxpayments, total ;~......................... - -
With net income ............... ....................
Without net income ..............

Returns showing refunds of estimated tax.
total .................. ..... ...

'
4,282 416,405 606 1.264 162 6,464 36 8,790 6.271

With refunds equal to 1971 overpayments
claimed as a credit plus 1972 estimated
tax payments, total.......................... 1,584 94 385 224 205 98 926 M 1.) 2,174

With income tax after credits 405 4:106 M M M M M 1.283
Without income tax after credits:'

With other taxpayments ............... 238 25.666 192 183 33 258 M M 266
-Without.-other taxpayments.. 940 64,613 -

-
- - 625

With refunds not:equal to 1971
overpayments claimed as a credit plus
1972 estimated tax payments. total 2,698 .322,020 381 1,059 63 5,538 17 8,289 4.097
With income tax after credits 2.212 278,107 323 911 59 5.204 17 8.289 4,074
Without income tax after credits'. 486 43,913 58 148 4 334 - - M

Small Business Corporation Returns, Form
1120S ..................... ............................... .... - - 4,549 1,385 332 962 1.593

Domestic International Sales Corporations. Form
I I 20-DISC ................... ................

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations
-
of the Data."
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Active Corporation Returns
Table 14.-Taxpayments: Number of Returns, Receipts, Net Income, Tax Computation Items, and Income Tax, by Taxpayment Status, by Size of

Income Tax After Foreign Tax, Investment, and Work Incentive Credits-Continued
JAII figures are estimates based an samples-money amounts are in thousands of dollarsl

Type of return. size at income
tax after foreign tax,

investment, and work incentive credits

Total active corporation returns ...........................................

Returns other than Forms 1120S and 1120-DISC. total

Returns with tax due at time of filing, total ................
With income tax after credits, total ............................

Under $6,000 .............................................
$6,000 under $10,000..............
$10.000 under $15,000...........................................
$15.000 under $20,000.......... _ ........... ..................
$20.000 under $25,000_ ____ ............................
$25,000 under $50,000...........................................
$50,000 under $75,000..................................... I
$75,000 under $100.000 .........................................

$100,000 under $250,000, ......................................
$250,000 under $500,000... .......................
$500,000 under $1,000,000....................................
$1,000,000 under $10,000,000 ...............
$10.000.000 under $50,000.000 ...........
$50.000,000 under $100,000,000.
$100.000,000 or more __ ..................

Without income tax after credits. total ...............--
With net inc me ......................................................
Witho ut net income .............................................

Returns with overpayment or with equal tax and
payments. total ....................... ......................................
With income tax after credits, total ............................

Under $6,000 ................................................. __
$6,000 under $10,000 ........................................
$10.000 under $15,000__.......................................
$15,000 under $20.000 .............. ........................
$20,000 under $25.000 _ ................. _
$25.000 under $50.000 .................................
$50,000 under $75,000_ ........................................
$75,000 under $100,000 ........................_ ...............

$100,000 under $250,000..........................._ _
$250,000 under $500.000. ....................... ..............
$500,000 under $1.000.000 .....................
$1,000,000 under $10,000,000 ................
$10,000,000 under $50.0OOOO0___.__ ................
$50,000.000 under $100.000,000 ...........................
$100,000.000 or nnore__ ....................... ............ _

Without income tax after credits, total' ......................
With net income ............................
Without net income . ......................................

Returns with neither tax after credits nor taxpayments,
total .............................. _ ___ .................
With net income. .....................____..................
Without net income ............ _ ...........................

Returns showing refunds of estimated tax, total........
With refunds equal to 1971 overpayments claimed as

a credit plus 1972 estimated tax payments. total
With income tax after credits ........................
Without income tax after credits:'

With other taxpayments ......................................
Without other taxpayments ...............

With refunds not equal to 1971 overpayments claimed
as a credit plus 1972 estimated tax payments,

total. ... .............._ ____........................... ..........
With income tax after credits __..............
Without income tax after credits' ...................... __

Small Business Corporation Returns. Form 1120S ..............

Domestic International Sales Corporations, Form 1120-DISC

Total

Number of
returns

(46)

132,431

127,575

127,575
85,257
42,132

8,706
6,086
4,210
2.922
7.388
3,558
2,055

4,021
1,754
987

1,185
218
22
11

42.318
18,975
23,342

2,054

210

198

1.844
1,435
409

4,856

Amount

(47)

2.235,339

2.233,240

2,233.240
2,025,466

127,461
53,920
42,551
35,614
26,716

101,380
63,572
46,224

154,398
117,980
112,743
451,197
297.757

96,592
297,361
207,774

82.135
125.639

80,474

491

165

79,983
69,503
10,480

2,099

Tax overpayment

Credited to 1973 tax

Number of
returns

(48)

64,926

64,926

64,926
52,788
23,542

5,240
3,977
2,839
1,830
5.202
2,657
1.567
2.943
1,244
712
831
174
16
10

12.137
6,145
5,992

M

954
805
149

Amount

(49)

1.266,915

1,266,915

Refunded

Number of
returns

(50)

48,236

48,236

1,266,915
1,233,533

43,961
20,272
19,612
15,349
11,752
47,268
34.709
28,109

85,557
63,698
68.025

232.546
206.970

80,161
275,544

33,382
15,264
18,118

35,974
35,446

528

48.236
21,921
12,905
2,063
1,188
918
802

1,460
562
327

782
373
216
285
33
5
-

26,315
10,315
16,000

885

185

974

183
-

699
494
204

Amount

(51)

517,757

517,757

517,757
384.801

36.967
11,322
7,300
6,782
7,918

24,297
11,976
7,409

38,706
29,355
25,233

131,690
43,048

2.798
-

132,956
44,540
88,416

27.895

125

124
-

27,770
19,481
8,289

Partially credited and partially
refunded, or not stated

Number of
returns

(52)

M
M

19,268

14,412

14.412
10.547

5,684
1.403
919
452
289
724
338
160

295
137
59
69
11

3,864
2,515
1.349

M

194

190
135
55

4,856

Amount

(53)

450,667

V18.568

448,568
407,132

46,533
22,326
15,639
13,483

7,046
29,815
16.887
10,706

30,135
24,927
19,485
86.961
47,739

M
41.436
22.331
19.105

16,244

16,239
14.576

1,663

2,099

Returns showing equal tax
and payments

Number of
returns

(54)

18,444

18,443

18,443
18,194
12,792

1.261
950
629
406
980
360
217

341
108
68
68
8

M
-
249
40
208

M

590

555
485
69

Total
payments

(55)

713,070

713,062

713,062
712.322

19,807
8.953

11.040
10,695

8,954
33.678
20,959
18.937

51,889
39.029
48,198

191,813
131,318

-
740
142
598

28.615

28,493
28,317

176

I-) Estimate is not shown separately because of the small number at sample returns on which it was based. However, the data are included in the appropriate totals.
'includes returns without normal tax, surtax, and alternative tax. but with tax from recomputing prior year investment credit and/or additional taxfor tax preferences.
NOTE: Detail may not add to totals because of rounding. See text for "Explanation of Terms" and "Description of the Sample and timitations of the Data."
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Returns of -Active Foreign Corporations with U. S. Business Operations, Form 1120F
Table 15-Income Statement and Tai Items, by Industrial Division

1111loney amounts are in thousands of dollarsl

Total Industrial division
relturns of

active Trams-porta-

Item for file
11

Agriculture, tion. co -
munication Wholesal

I

Finance
corporations forestry.

Mining Contract Manal
a"

,
electric and

retail
unsuranc;

'
Serviceswith 11. S -and cpastruction turioff

,
gas and

tr
ade

and real
business

'
fishery ,

sanitary estate
operations

services

(2) (3) (4) (5) (7)

umber of returns of active foreign corporations with U. S. business operations,
total ................. .......................................... ....................................................... 796 14 20 11 59 49

ID,
354 17'

With net income ............................... ........................ ...................................... 434 a 7. 4 27 17 11 198 12

otal receipts........................................................................................................ 3,566,654 9,552 43,894 42,689 197.559 181.913 549.397 2.434,608 105.289
Business receipts ................. _ ............................................ _ ................... 2,489.601 8,898 12,634 42,318 194,870 178.833 542.774 1.405,842 101.680
Interest an Government obligations:

United States ........... ................................................................................... 84,530 - 9 - (2) - 1 84,517 3
State and local __ ................................ ....................... 26.616 - - - - - 44 26.572 -

Other interest........................................... .................................................... 774,987 14 30 22 179 1.667 1.510 771,376 189
Rent ................... ................... - ............................................................ --. 15.411 2 - 304 71 214 171 14,573 76
Royalties........................................................................................................ 2,319 - 418 - 12) - 65 1,725 Ill

Net short-term capital gain reduced by net long-term capital loss 852 - - - - -
850

2
Net long-term capital gain reduced by net short-term capital loss............... 7.669 582 2 41 82 21 6.892 49
Net gain, noncapital assets ...................... .......................... 6.966 - 104 76 123 4 6,561 98
Dividends received from domestic corporations .............................................. 84.821 (2) 23,529 - - 1,438 59,807 47
Dividends received from foreign corporations. ..................... i............ --- 46 - - - - - - 46 -
Other receipts.... ........................ ............ ..................................... 72,836 56 7,168 45 2,322 994 3,369 55,847 3,034

otal deductions ............ -- ...................... ................-- .................................. 3,379,149 9,623 23,937 43590 196.007 204,002 540.488 2.255.727 103.870

Cost of sales and operations ....................... ................... 1,686,819 6,824 10,403 39,433 150.244 126,554 798.918 74.674
Compensation of officers ........................... _ ...................... 19.981 11 1,276 83 1,514 295 2,196 13.291 1,273
Repairs ............ ................ ............................... ..................................... 4.517 33 897 12 914 1 268 1,958 432
Bad debts ................ ........................._............... ............ 43.187 1 297 35 462 234 556 41,361 240
Rent-paid-on business property. ................ ................. 24.891 96 964 152 860 3,931 4,931 12,633 1,313

-Taxes Raid ...... ....................... .................. .................. ..................... -57J60 211, -676 - 49 -4,452 -4;562 -7.003 --38,445 -17742
Interest paid......................................................... ........................................... 583,585 208 699 -22 2.282 13.064 3,792 561.186 2,264
Contributions or gifts............................... __ .......................................... _ 603 36 3 1 109 25 88 307 34
Amortization ................................ .................................................................... 486 - 320 -

3 72 1, 84 5
Depreciation . ....................... __...........................................

I ................. 37,400 84 2,526 1.294 6,539 6.008 910 15,706 4,325

Depletion ........................................... ................ .......................... 615 - 325 - 19 - 7 264 -
Advertising . ............................................. I -~ I....................... 9,083 272 36 (2) 1,063 341 3.886 3 121 457
Pension, profit-sharing. stock bonus. and annuity plans ................. 9,999 - 659 21 133

1
33 302

:0
7 4

7
1.204

Employee benefit programs ..................... ........................................... 3.268 4 1 5 138 107 192 1,178 543
Net loss, noncapital assets....................................... ___ __ __. 1,343 11 2 181 19 120 1,001 9
Other deductions ........... ........................... .............w ............... 8916,212 1.843 '4,844 2.481 25,894" 48,256 38.018 759,320 15,355

otal receipts less total deductions. .............. .............................. ............... 187,505 -71 19,957 -901 1,552 -22,089 8.909 178,881 1,419
et income (less deficit),. ............--:--1 .....................................-- I ---- 160.889 -71 19,957 -901 1,552 -22,089 8,865 152,309 1,419

Net income ....................................... __ ___ .......... __ 242,698 476 21.899 402 5,815 3.613 14,947 190,930 4.602
Deficit ................... .............................................................................. 81.809 547 1,942 1,303 4.263 25,702 6.082 38,621 3,183

icome subject to normal tax, surtax. and alternative tax ...................... 160.415 427 1.763 402 3.256 3,127 13,247 134.181 4.008

.S. income tax. total ................................. ____ __ .......... 76.536 175 858 177 1,458 1,463 6.165 64,517 1,722
Additional tax for tax preferences ....................................................... 1.680 - - - - - - 1,680 -

oreign tax credit ................................... ____ .......... ............... ___ ............... 3,561 - - 36 - -4 12 3.441 68
nvestment credit __ .............................. ....................... 762 3 112 34 73 75 33 263 169
York incentive credit ................... ....................................................... - -

4

7

T
N

I

F
I

'includes "Nature of business not allocable" which is not shown separately.
2Less than $500 per return.
NOTE: Returns of active foreign corporations with U.S. business operations are sampled at a rate of 100 percent and thus are not subject to sampling variability. See text for "Explanationai Terms" and "Description of the Sample and Limitations

of the Data."
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Active Domestic Corporation Returns
Table 116-Number of Returns With 50 Percent or More Ownership by Another Entity, and Balance Sheets and Income Statements for Returns With

50 Percent or More Foreign Ownership, by Selected Industrial Divisions
tMI figures are estimates based an samples-money amounts are in thousands of dollars]

Sele cted Industrial division

Total
Transpor-

active
tation,

Item domestic Contract
Manu-

communica-
tion

Wholesale
Finance,

insurance
co

rporation
-

Mining construc-
factoring

.
lectric,

I

and t Ure 31 ,
and real Services

returns thin
gas. and

tr
ado

estate
sanitary
services

(1) (2) (3) (4) (5) (6) (7)

I Number of returns................... ................................ ........................................................ ........................ 1,811,964 14,191 154,407 203,179 72,501 568,119 424,734 314,617

2 Returns other than forms 1120S and 1120M .............................................................................. _ 1,523,024 11,313 124,099 172,409 59,808 460,225 387,949 263,117
3 Returns indicating 50 percent or more ownership by another entity, total .............. ........................ 888,568 6.301 79,124 103,430 32,652 293,672 198.512 154,173
4 With ownership by a domestic entity.......................................... ............ ............................... 729,981 5,438 63.707 86,831 26,863 241,793 163,823 124.186
5 With ownership by a foreign entity.........._ __.................... ............................... ........... ............. 6,198 121 102 859 226 2.493 1.488 788
6 With domestic or foreign ownership not determinable................................................................... 152,389 741 15,314 15,739 5.563 49.385 33,200 29,198

Returns indicating 50 percent or more ownership by a foreign entity:
7 Number of returns, total ............................ ............... __ ............... ................ 6,198 121 102 859 226 2,493 1,488 788
8 With net income .......... .................... .................................................................. 3,485 65 533 183 1,378 857 420

9 Total assets ............................. _ ....................................................................... ....................................... 46,868,023 708,603 244.065 18,883,457 1,503,299 11,607,009 13,324,170 579.142

10 Cash ......................................... ........................................ ............ ...................... 2,496,064 11.679 21,157 413,550 42.926 781.056 1,196,142 27.264

1
1 Notes and accounts receivable ................................................................................................ 12,691,146 72,251 94.983 3.791,017 111.681 5,032.817 3,461,433 121,991

12
s.

Les
.
Allowance for bad debts ............ ..................................................................................... 183,783 92.133 45,441 39,021 1,186

13 Inventories ......................___........................... ............................................................................... 7,074.671 67,980 3,554,185 29,430 3.279,683 102,124
Investments in Government obligations:

14 United States ............................................. ......................................................................... 1,008,801 - 18.099 953,803
15 State and local .................... ........................................ ............................. 960,334 - 956,686

16 Other current assets ..................... ................................................................................................. 2,604,186 25,154 17.286 789.638 39.880 1,057.303 635,641 38,764
17 Loans to stockholders .......................................................................................... ................. 147,047 7,914 65,943 68,326
18 Mortgage and real estate loans ......................................... ......................................................... 494,293 3,613 6,245 473.801
19 Other investments ........................................... .................................................................................... 5,800,060 115.859 1.566,507 33,656 382,745 3.671,622 18,864
20 Depreciable assets _ .................................................................................................................... 16.307,660 374,010 77,937 11,510,848 1,507,869 1.117,212 1.350.874 357,650
21 Less~ Accumulated depreciation...................... ............................................ 6,324,233 179.504 32.682 4,884,591 372,270 457,267 242,260 150,804

22 Depletable assets............................... ........................................................................... 1,055,012 122,382 - 882.949 -
23 Less; Accumulated depletion......................._............ ......................................................... 332,788 - 320.711
24 Land ................................ _ ................................................... ................................ _ ............... 1,004,582 574,217 78,564 251,045 24,427
25 Intangible assets (amortizable) .......... .......................................................................... ..................... 1,378,341 1,324,046 15,244 9,965 7,277
26 Less: Accumulated amortization . ____....................................................................... 781,455 766,114 3.713 1,997 4,079
27 Other assets.. .............................................................. ................ ........................... 1,468,085 44.387 9.761 488.145 79.723 250.056 572,019 22,397

28 Total liabilities ..................... .................................................................... .................. 46,068,023 708,603 244.065 18,863,457 1,503,299 11.607,009 13.324.170 579.142

29 Accounts payable .......... ................................................................ ............ ........... 5,119,699 34,785 52,475 2,211,064 83,967 2.361,956 284,548 86,742
30 Mortgages, notes. and bonds payable in less than one year ............... ............................................ 7,654,894 44,491 42,169 1,238,920 54,468 5,711,354 410.554 147,264
31 Other current liabilities ................... ................................................................... ................................ 9,026,753 34,521 39.704 1,348,422 92.791 523,927 6,961.416 21,266
32 Loans from stockholders ................................................................................................... 639,836 216 100 209 870

96087 (133 Mortgages, notes, and bonds payable in one year or more ............................................................... 7,395.578 147,914 62,803
:9

4,08 863 515.572
: 1

926 1 0 1.4 7 4252 : 79,152

34 Other liabilities . .................. __ .............. _ ............................................................... 2,737.718 81,932 915,245 94.346 112,911 1.458.631 53.514
35 Capital stock ............................................................... ........................................................................ 3,557,544 32.696 24,141 1,729,174 189.278 891,464 643.874 32.015
36 Paid-in or capital surplus.. ..................... .......... ................................... 3,871,515 2,186,632 467.804 340,729 728.902 44,469
37 Retained earnings, appropriated .. ................................................................... _ _ .................. 443,631 273,405 (*) 88,193 75.574
38 Retained earnings, unappropriated ..................................................................................................... 6,499.461 133,835 -3,183 4,711,334 -45,525 460,675 1,255,028 -2,934
39 Less: Cost of treasury stock .............................................................. ............. .......................... 78,606 - - 46,602 (*) 20,180 9,742 2.022

40 Total receipts................................................................................................... ____ .................... 50,gi3,955 454,243 300.000 20,200,386 823,468 25,844,682 2.619,739 542,134

41 Business receipts ................................................................................................................................. 48,931,646 430,861 275,736 19,723,068 744.837 25.372,528 1.861.983 494.856
Interest on Government obligations:

42 United States ............................................................................................... ................................... 36,514 1,128 411 34.668
43 State and local ................................................................................................................. .............. 34,761 127 34,510
44 Other interest ................................................ ................................................ ..... ........ __ __ 681,125 4,668 1,216 90,480 4.345 227,869 349.652 2.870
45 Rents ................................................................ . .... . ... ... ... .. ... . ............ . ... ...... ...... . 276,766 123,454 14,189 116,986 6,476

46 Royalties ............................................................................................................... . .........................._ 76,959 63,341 - 4,428
47 Net short-term capital gain reduced by net long-term capital loss ................................................... 2,568 902 -
48 Net long-term capital gain reduced by net short-term capital loss ............. _ ....................... 106,196 62,656 9.312 24.356
49 Net gain. noncapital assets ........................................................................................ ................. 66,930 6,379 4.770 54.151
50 Dividends received from domestic corporations .................. .................... .............. 77,303 8,442 8.490 57,961
51 Dividends received from foreign corporations ................................ .................................................... 15,759 6,826 3,916 4.970
52 Other receipts................ ....................... ..................... . ..... . .................... ... ...... ............. 507,428 8.110 17,677 114.153 62.774 197,402 76,031 30.725

See footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table I G.-Humber of Returns With 50 Percent or More Ownership by A nother Entity, and Balance Sheets and Income Statements for Returns With

50 Percent or More Foreign Ownership, by Selected Industrial Divisions-Continued
(All figures are estimates based on samples-money amounts are in thousands of doltarsl

Selected industrial division

Total Tran~spo -

active tation:
Item domestic Contract Manu-

comTunics-
tion Wholesale Finance.

insurancecorporation
'

Mining constru -
c facturing

,
electric. and retail .

and real Servicas
returns tion gas.

and trade estate
sanitary
services

(1) !2i (3) (4) (5) (6) (7) (8)

53 Total deductions ...................................................................................................................................... 42,496,458 469,974 298,728 19,345,667 805.551 25,572.331 2,428,788 $41,854
54 Cost of sales and operations ..................................................... : ........................................................ 37,613.006 247,081 239,806 12,630,888 503,491 22,633,625 984.243 347,80655 Compensation of officers __ ............ ................................. ............................................. _ ___. 250,436 2.482 3,933 75.474 10.781 100,736 42.804 14 094
56 Repairs.. .............................. ............ ............................... 4 ............................................... 444,819 376,311 32,737 15.249

.
3,679

57 Bad debts .......... ........................................................... ................................................................ 107,612 53.536 33.884 16.217 1,414
58 Rent paid on business property ...................... ............................. _ ................... .............. 496,818 4,675 2,743 272,371 39,314 123.483 39.697 13.944
59 Taxes paid ........................ _ __ ......................... _ ..........__............................................. .......... 964,454 13.016 6,438 603,243 53.585 171.077 104,836 11,395
60 Interest paid.... i................. ................................. ............ ..................... ............. 1,070,717 14.726 5.562 358,326 39,719 381,876 252.910 17.120
61 Contributions or gifts ........................ ..................... .............................. ................................

9
907

7
.876 191 1.036 555 136

62 Amortization ............... .................. _ ............................................ ................____ 9,280 4.643 1.181 184 21
63 Depreciation ... .................. 4 ..........___ ......................... w..................... .............................. 1,072.079 33,467 8,942 784,465 52.618 85,168 70.847 35,710
64 Depletion ..................... ............. ................. ............ .................................... 215,931 15,036 - 199,841
65 Advertising ........................... .................. 866,314 595 574,628 1,317 269,732 7,702 7.068
66 Pension. profit-sharing, stock bonus, and annuity plans ............................ .............................. 230,687 172,262 8,470 29,826 10,585 2.203
67 Employee benefit programs. ........................... _ .............. __..........................._ 131,304 82.242 1.024 26,569 15.393 2,541
68 Net loss. noncapital assets ........... ................... ___ ............. ............... ............ 25,409 7,459 5.944
69 Other deductions............ ...................... .............__ ...................................... 5.987.685 99,805 27,361 3,142,102 89,594 1.674,517 865,956 84.356

70 Total receipts less total deductions ~:~ ............... ......................................... ............ 1,317.497 -15,731 1.272
.

854,719 17,917 272,351 1 90,951 280
71 Constructive taxable income from related foreign corporations ...........................2 ............ 12,012 - - 8.179 - (*) -
72 Net income (less deficit) (line 70 plus 71 minus 43)............................................... ............ 1,294.748 -15,731 1,272 862.771 17.831 273,489 159.103 275
73 Net.income ......................................... ................... ...... . ...................... ..................... 1.750,637 (*)- - 40,325 --1,050,812 45,463 -399.130 202,525 23.017
74 Deficit ....................... _ ......................................... ____ .......... ............................... 455,889 33,206 188,041 - 125.641 43,422 22.742

-75. Western . Hemisphere Trade Corporation deduction ......................... ................................... --611- 581 - -
76 Income

-
subject to-normal tax, surtax, and altefn~ative.tax ................. .................................................... 1,561.081 --957,873 43,818 375,684 ---139,590 18,185

T7 Income tax, total..... ...................... ............................... .... ............. 1 741.466 7,801 462.138 20.495 175,138 63,468 7,814
78 Normal tax, surtax. and alternative tax....... ........................................................ ............... 725,754 448,428 20.485 174.672 62.410 7,800
79 Tax from recomputing prior year investment credit:.. ..................................................... 994 425 450
80 Additional tax for tax preferences............................................. _ __ _ : __ .. 14,718 13,285 - 1,058
81 Foreign tax credit ................ ........... ...................................... .......... ............ I - ............ 27.913 9.163 13,088 5.2 9 '06
82 Investment credit ................. : _-- .......... ............... .................... 55,949 42.341 6,395 4,233 1,3;2 700

Distributions to stockholders:
83 Cash and property except own stock ..................................................................... ............. 567,650 359.169 79,636 74,800
84 Corporation's own stock...................I................... ....................................... - -- ............ 25.189 22,784

(*) Estimate is not shown separately because of the small number of sample returns on which it was based. However, the data are included in the appropriate totals.
'Includes "Agriculture, forestry. andAishery" and "Nature of business not allocable" which are not shown separately.
NOTE: Oetail may not add to totals because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 17.-Tax Preference Items: Number of Returns, and Tax Preference and Related Items, by Tax Preference Status, by Major Industry
tAH figures are estimates based an samples-money amounts are in thousands of dollars]

Total active corporation returns other than Forms 1120S and 1120-DISC

Selected receipts and deduction items

Nei long-term capital gain reduced Amortization deduction Depreciation deduction Depletion deduction
Major industry

by net short-term capital loss
Number of
returns Amount taxed at

alternative rates Number of A Num
bar

o, A t Number of AmountTotal
Number

Of

returns mount retu r.s moun returns

returns
Amount

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

All industries ............... ........................................................... 1,522,027 8,746.237 37.059 4.949,173 211,829 931,551 1,270,626 62,052,369 10,769 6,852,142

griculture. forestry, and fishery .................................................. 29,286 138.223 985 52.472 4,500 734 26,336 442,998 692 7,424

ining........... .................................... ............ _ ..................................... 11,333 144,735 561 70,855 1,7114 7,028 8.995 1,300,228 4,361 1.569.632

Meta I mining............... .............................................. _ .................... 849 27.200 10 20,536 144 2,689 388 223,706 60 156,387
Coal mining.-. ........... _ ................................................. .............. 1,567 19,331 64 7,249 95 726 1,060 245,873 341 87,067
Crude petroleum and natural gas .................. 6,040 84,074 280 32,510 1,170 2,678 4.897 560,703 2.604 1,215,618
Nonmetallic minerals (except fuels) mining............................. _ 2,876 14,130 204 10,560 375 935 2,648 269,946 1,354 110,560

ontract construction ............. ................................................ ........... 124,110 198.712 2,754 B4,225 19,079 9,478 108.474 1,800.527 1.210 19.984

anufacturing...................................... ........................ ......................... 172,468 2,946,545 6,635 2,561,132 24,029 377.444 159,768 26,048.163 1,967 4,738.270

Food and kindred products ............................................___ __ _ 13,116 182,868 768 153,524 1,551 10.451 12,339 2,180.107 184 17.305
Tobacco manufactures....................... ........... ............................. 206 22,189 68 1,195 180 186,955

Textile mill products ................................................................. 5,249 47,175 349 39,133 557 2.365 5.051 752,366
Apparel and other fabricated textile products ............... 14,703 16,890 216 8,781 1,358 3,360 12,972 262,923 149 1,657
Lumber and wood products. except furniture ... ............................ 8,935 525,201 463 494,785 962 7,215 8,645 616,601 299 609,088Fu

fniture and fixtures. .............. ............................................................. 5,456 10,287 164 5.992 734 725 5,014 138.961

Paper and allied products. .......................................... .......................... 3,061 360,897 171 351,165 415 11,595 2,935 1,079,073 34 171,783
Printing and publishing.. ..................... _ ........................ 21,760 135,057 636 115.466 2,584 7.565 19.001 774.033 76 11,945
Chemicals and allied products .............................................. .......... 8,491 247,921 385 238,947 1,270 13.611 7,690 3,022,687 79 132,479
Petroleum refining and related industries ................................ _ .......... 784 346,762 33 334,611 107 18.792 758 3.324,080 91 3,345,087
Rubber and miscellaneous plastics products ........................................ 6.050 28.556 173 23,493 1,135 4,242 5,647 629,719

Leather and leather products. ................................. .............................. 1.910 7.064 55 2,036 330 3.076 1,793 85,504 4 28

Stone. clay, and glass products .................. ............ 7.369 83,555 452 73,446 1,060 5.593 6.808 916,817 560 75,971
Primary metal industries ......................... ................. ............................ 4.105 273,447 242 177,016 641 62,388 3,955 2,205.005 43 314,245
Fabricated metal products, except machinery and transportation
equipment ................ ............ ............................... ..........__ ................ 20,986 62,438 715 38,939 2.723 10.169 20.049 1,076,627 67 12,935

Machinery, except electrical..... ......................................... ..................... 20,682 115,826 871 78,880 3,277 66.452 19,611 2,782.904 95 11,920

Electrical equipment and supplies ........................... _........................... 10,661 291,914 326 264,488 2.249 111.520 9,625 2,013,161 75 5.183

Motor vehicles and equipment ........... ..................... 2,524 39.618 133 37,713 439 17,035 2,406 2,032,952
Transportation equipment. except motor vehicles.....................___ _ 3,025 87,950 146 54.860 606 9.241 3.003 1,144,535 32 13,818

Scientific instruments, photographic equipment, watches and clocks. 4,199 33,558 124 29,240 810 6,390 3.838 536,567
Miscellaneous manufactured products, and manufacturing not
allocable...... ............................. ___.................... 9,188 27.372 191 16,722 1,145 4,464 8,438 286,586

~ransportation. communication, electric, gas, and sanitary services 59.856 354.491 1,563 239,844 7,145 340,925 52.697 17.012.579 486 209,737

Transportation ................................. __ ....................................... 45,401 199,937 1,112 111.739 4,934 297,890 39,892 4.831.944 340 55,568

Communication ........... ____ ..................................... __ 6,498 47,540 141 37.876 1,210 10,965 5,751 5,914.339.
Electric, gas. and sanitary services .......... .......... ...................... 7,955 107,014 309 90.229 1,000 32,070 7,053 6,266,296 136 154,124

Nholesale and retail trade....... .................................. _ .. .. 457.549 508,060 7,553 328,691 60,437 39.232 412.816 5,843.303 3,208 126,553

Wholesale trade .................... ............ ....................... ...... 146.771 206,949 3,876 142,717 19,047 17.695 127,212 1,934.842 891 99.079.
Groceries and related products ................................__ .................... 16,967 28.284 402 22,809 1.932 3.685 14,942 330,125 68 805

Machinery. equipment, and supplies _ ........................... _ 24,677 25,082 672 12,442 3,322 2,465 22,130 311,204 270 4,532

Miscellaneous wholesale trade.......................... ................................ 105,126 153,583 2,801 107,466 13,792 11,545 90.139 1,293,513 552 93,742

Retail trade .... ......................... ... .... .. - .. .. - ... - - 310,083 291,188 3,660 176,051 41,278 20,929 284,960 3.883,013 2,316 27,474. .
Building materials, hardware, and farm equipment .................. 22,947 41,885 737 22.682 2,310 207 21,610 199,903 208 1.207

General merchandise stores .................................. ........... ................ 19,374 75,227 256 67.769 2,737 3,543 17.466 1,069.337 68 6,585

Food stores .................... _ .. ..... ... _ - 22.444 43.256 352 17,767 2.854 1.425 21.035 759.211.
Automotive dealers and service stations .......................... .............. 54,695 45.629 813 20,188 6.934 2,343 50,346 604,432 273 7,280

Apparel and accessory stores ................................. 32,673 10,009 272 5,743 3.537 1.999 30,395 185,427 501 5,720

home furnishings, and equipment stores ...................Furniture 26,881 7.645 282 4.150 3.553 1.258 24,151 116,779 334 1.577,
Eating and drinking places ................................... 58,834 36,671 260 20.361 8,552 6.589 54,226 546.398 379 1,191

Miscellaneous retail stores.................................... ....................... 72,230 30,866 684 17,391 10.797 3,565 65.729 401,526 492 3.175

Wholesale and retail trade not allocable ............................. ........... 693 (*) 642 25.448 - -

Finance. insurance. and real estate......................................... 389,320 4.150.385 14,928 1,4114,430 39,716 67,270 279,204 5,146,669 5.292 176.181

Banking ................ ............. . .. . . . . . 14,209 316.235 5,267 268.333 1.253 15.413 13,935 1.372,419 367 2,305.
Credit agencies other than banks.... ...................................... 28.448 72,781 1.270 50,794 1.968 11.992 15,186 406,707 90 458

Security and commodity brokers, dealers, exchanges, and services 5.023 51,088 197 38,849 1,155 5.388 3,605 58.074
4

98
2342

792
54060Holding and other investment companies.... .................. 59,419 2,560.443 1,980 453,173 5,271 6,457 16,805 175,65 . .

Insurance carriers ............................. 4,961 414.180 699 344,027 296 12,380 3,049 685.135 85 11.798

Insurance agents, brokers. and service .............. ................ 25,032 15.407 354 10.504 3.185 2,992 18,298 69.314

Real estate.. __ ............... ... ............ ............. .......... .......... .............. 252,226 720,251 5.158 318.150 26,587 12,648 208,323 2.379,366 2,376 99,937

Services ........... _.. - - .. ... .. .. .. .. . ...... 263,262 303.094 2.072 128.094 53,553 89.202 218,131 4,435,156 1,044 4,106

Hotels and other lodging places ............ ............. __ .......... 14,939 54.398 257 20,256 2,491 1,857 13,597 459.711 57 579

Personal services .......... . ... .. 29.580 11,473 190 2,500 3,667 27,875 26.870 288,746.
Business services ...... . .... . ..... . ... 70.610 63,901 725 28.936 12,195 13,430 53.315 1.262.399 304 741

and miscellaneous repair services .......................Automobile services 31.986 13,936 287 6.025 4,233 1,378 29,528 1.272,721.
Amusement and recreation services. ................ ..................__.............. 29,255 92,743 234 35,395 3,753 28,336 23,067 693,817 132

4
782

1 703
Other services ......... ... . ..... .... 86,890 66,633 376 34,982 27.211 16,326 71,751 457,762 32 ,

Mature of business not allocable .................... ....................... ............. 14,824 1 2.002 1 V) V) 1,582 1 238 1 4,202 1 22,746 1 504 255

M

M

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 17-Tax Preference Items: Number of Returns, and Tax Preference and Related Items, by Tax Preference Status, by Major

Industry-Continued
[All figures are estimates based on samples-monay amounts are in thousands of dollars]

Returns with tax preference items

C

7

w

F

S

N

Not Income income tax

Major industry Total Normal tax, surtax. and
alternative tax

Number of Total Total
Deficit Before foreign tax.returns assets receipts Numberof Amount Investment and work

return
Number of A

incentive credits
returns mount

Number I
"

Amount
return,

-

(12) (13) (14) (15) (16) (17) 8) (12) (20)
All industries ............................ ............. ............. . ............... 7 64.462 2,312.600,686 1,110,956.065 56.846 66.888,803 2.535.623 55.941 29.257.515 54.232 28.86 .208

griculture. forestry, and fishery ........... .................................. .......... 1,195 2,855,510 3.059,989 1,085 216,531 19,396 1.027 79,428 1,022

:7

.174
ining .................................................................................................... 2.337 21,686,200 13,357.511 1.707 760,058 312,568 1,670 305,751 1,434 280,581
Metal mining ................... ................................__ ............................
Coal mining

28 5,885.680 2.792,706 19 126,852 77.883 20 48.379 16 38,512.......................... ................ ............................................
Crude Petroleum and natural gas .................... _ ......................

159
1,456

3.557,242
9 412 897

2.876,874
5 097 750

144
921

128,773
370 129

17,149
180 148

149
903

53.297
145 569

135 49.846
Nonmetallic minerals (except fuels) mining ...................................... 692

. ,
2,830.381

. .
2,590.181 621

,
134.304

,
37,388 595

.
58.506

733
547

135,915
56.308

ontract construction ............................................... ............ 2,815 13.996.070 19,695,610 2,268 707,979 102,534 2,308 291,411 2,183 289,298
anufacturing .............. ............. .......................................... 10,255 ii59,295.979 626.588,442 9,067 41,737,799 870.233 9.072 18.610,177 8,788 18.352,225
Food and kindred products ......................................... ....................
Tobacco manufactures

1.427 41.235.254 73,326.423 1.318 3.217.299 .138,347 1,335 1,486,864 1,299 1,481,457................... ............................ .................
Textile mill products ..................... .............. ........... __ ............
Apparel and other fabricated textile products

22
524
385

5,535.226
10,718,023

5,610,998
15.126.281 431 729,522 36.558 427 330.951 418 329,774..................

Lumber and wood products. except furniture .................................... 602
5.202,187

10 426 554
5,567,733

11 227 276
350
566

292,680
909 888

20,931 346 133,770 342 133,691
Furniture and fixtures ............... ................... ............... ........... 334

. ,
2.206.530

, .
3,753.184 298

.
286,839 12,904

552
277

341,964
134,280

538
272

338,937
134,216

Paper and allied products ........... .................... _....................
Printing and publishing

324 20,660,484 21.676,350 M 1.293,872 19.522 290 556,729 282 547,970... _................. _............. ................
Chemicals and allied products... ................ ...............................

775
570

13.882,962
53 686 802

15.413,410
58 802 575

744
530

1.483,536
4

20,875 718 672,532 711 671,076.
Petroleum, refining. and related industries. .......... .......... 88

. ,
ID4;109.177

, ,
100,667.722 -78

5,5 0.900
5,909,796

37,609
39 303

533
78

2,558,215
2 265 511

519
71

2.545,990
2 09 337

1
Rubber and miscellaneous plastics products ___................ 311 10,663.277 13.270.359 230 836,506

.
4,885 246

. .
392,186 228

.
1,.14

5
39

Leather and-leather products .............................___ ............. -106 1,912,960 3,199,457
'

99 110.351 - 102 50-176' -99 50 052,Stone, clay_iind -glass products ...........................: ............_ ............. 704 14;147;845 15 .259.946 586 1,082,897 15.455 -597 -489'480 565
,

486 22
'

Primary metal industries .................... .......... _................ ............
Fabricated metal products. except machinery and transportation

453 52.833,155 43,044.547 397 1,616,775 108,172 410 647,363 387 625~590
equipment. ................................................... ....................................

Machinery except electrical
1.333 16,601,428 22.184,373 1,161 1.325.833 67,739 1.133 605.523 1,120 604,183, .......... .............................. .................. 1.010 51,054,498 45,075,971 841 4.652,751 96.643 869 2.180.478 817 2,176,416

Electrical equipment and supplies .............. .............. _ 426 39,996,836 43,094.760 378 2577846 105,402 375 1;145 653 364 1 134 707Motor vehicles and equipment .......... ................... _ .................. 162 59.047.980 82,925,777 132.1 6:222:855 13,604 138
..

2 960 183 129
. ,

2 952 769Transportation equipment, except motor vehicles ...................... 163 29,898,813 30.934,201 134 9
1 0 7 967

77;775 137
, .
461 507 124

, .
456 921Scientific instruments, photographic equipment, watches and clocks 245 10,196.967 10.588.590 214 1 :4 11:011 214

,
690 544 2

1
4

,
689 337Miscellaneous manufactured products. and manufacturing not

, ,
allocable..... .............. ................................. __................. 283 5,279.021 5,838,509 26 444,024 34,199 263 205.111 256 204.176

ansportation. communication. electric, gas. and sanitary services 1,654 218,307,366 116.313.687 1,478 7,557,678 491.620 1.548 3,494,015 1,466 3.461,915
Transportation............ ................ ................... .............. __.
Communication

1.044 56,362,947 35,089,910 930 1,317,883 361.116 961 581,599 923 563,251............... ................................................ ..............
Electric. gas, and sanitary services. ................. __ :

315
294

85,133.279
136 811 140

37.078.516
44 145 261

266
281

3,155,414
3 084 381

13,981
116 523

297
288

1,469.321 265 1,462.883

1holessle and retail trade .....................__ _...................... 9.677
, ,

73,974,375

, .

170,488.394 8,804
, ,

4,433,730
,

264.365 8,676
1,443,095
1,970,785

277

8,527

1,435,781

1,964,653
Wholesale trade................... ................ _ ............. __................

Groceries and related products
4.142

485
24,493,006 63,366,369 3,913 1,625,531 51,043 3,881 704.889 3,827 702,998.... ......................... .......................

Machinery, equipment, and supplies .......................................... 641
3.405,272
2 753 367

13.059.487
4 539 507

444
578

253.351
197 809

396 109,582 395 109.218
Miscellaneous wholesale trade ............. .............................. 3,015

, ,
18,334.367

, .
45,767.375 2.890

,
1,174,371 37,332

580
2,904

87,702
507,605

577
2,854

87.307
506,473

Retail trade.........._ .................................
***' **

.
5,531 48,373,235 106.316,571 4,888 2,786.089 213.197 4,792 1,258.202 4 698 1 254 054Building materials, hardware, and farm equipment ................ 751 1.949,827 3,826,476 696 148,428 680 60 766

,
669

. .
60 528General merchandise stores ....................... .......... 356 29,802,997 46,146.117 304 1,617,260 33,989 311

,
746 610 304

,
744 816Food stores

Automotive deaier's"a nd* sei'v'ic*e-s-t'ation*s
458

1 287
7,884.683
2 475 614

38,038,367
7

417 407,354 139,761 418
.

190,690 401
,

189.178, , . .731,310 1,200 178.053 9,370 1,169 74,606 1,162 74,555
Apparel and accessory stores .............. 189 684,972 1,511,163 161 42.995 160 17 715 160 17 7 14Furniture, home furnishings. and equipment stores..................... 323 1,066,795 1,538,895 278 60,433 279

.
2

1
45

6
278

:
26

IT
2Eating and drinking places................. ............................ 1,094 2,225,578 3.104.602 879 175,398 7,065 8

5
5 7 :36 24 812 75 952Miscellaneous retail stores .............................................. ............ 1,070 2,282.769 4,419,641 948 156,168 8.545 915 65,346 907

.
65,199

Wholesale and retail trade not allocable .......................... . 3 1.108,134 803,444 3 7.694
nance, insurance, and real estate.... ....................... ............. 32,744 1.343,398.539 146,447,642 29,203 10.422,998 420,156 28,355 4,072,790 27,722 4,002,004
Banking

.... . ... .....
7,799 801,280.534 45.237.517 7.105 2,666,202 140,324 7.151 1 145 096* 6 986 1 126 447Credit agencies other than banks ....................................... .............

-
4.352 233,798.869

-
18,003,840 4.276 1,095,732 4,072 4.267

, .
519 081

,
4 241-

, ,
477 369Security and commodity brokers, dealers. exchanges, and services 212 11,936,448 2.255.146 196 340,050 147

,
149 158

,
144

,
149 120Holding and other investment companies. .......................... 3,059 13.301.008 2,081.776 2,880 779.700 51,260 2.697

,
171.420 2,629

,
168,114

Insurance carriers................___..................... .............................. 549 255.261,331 71,596.049 530 4.511.826 20,409 520 1 718 861 513 1 716 272Insurance agents. brokers. and service. .............. ........... 241 1,225,998 848.509 217 131,546 211
, ,

58 993 210
, .

58 832Real estate .............................................................................. 16,529 26,594.351, 6.424.805 13.997 897,942 190,033 13,360
,

310.181 12.997
,

305.850
rvices__ ................:* *- * " , , -- * ** - , * , 11 3.751 19,004,247 14.912.728 3.227 1.048,324 54,530 3,176 431,732 3,082 429,634
Hotels and other lodging places ............. .......................... 733 4.651,508 b87,532 598 214.225 19.628 607 91258 551 90 491Personal services ........... ...................... _................ .......... ............ 414 872,359 1,086,661 362 75,820 383 33'672 362

,
33 626Business services.. .................. ................................. :........................ 767 4,232,534 4,056.031 715 313,400 10,893 714

.
135 242 712

.
134 865Automobile services. and miscellaneous repair services ............. 363 1,194.383 869,857 325 30.383 326

.
12 249 325

.
12 113Amusement and recreation services ........................ ......................... 799 4,659,738 2.873.809 657 247.472 7,114 609

,
96 826 598

.
96 287Other services ....................... ~: .......................................... _ 672 3,393,725 2.638.838 568 167.024 10,106 535

.
62.485 532

,
62,252

lure of business not allocable.. ..................... _ .................... I V) V) V) I V) V) (I N N
ootnotes at end of table. See text for "Explanation of Terms" and "Description at the Sample and Limitations of the Data."
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Returns with tax preference items-Continued

Income tax-Continued Items of tax preference

Normal tax, surtax, and
alternative t x- Additional tax for tax preference% Accelerated depreciation on-

Continued Tax fromMajor industry recomputingAfter foreign tax
Investment and

w '
~rk prior year Total Amount deferred from Low-income rental Other real property,

incentive cred at Investment prior years housing
credit

Number of Amount Number of Amount Number of Amount Numb r of
e

Amount Number of Amount
returns returns returns s,retu returns

(21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31)

All industries. ....................................... 52,320 22,000,777 81.450 5,472 315,857 220 3.874 754 16,540 37.916 997.756

gricutture, forestry, and fishery .................... .................... 915 72,720 173 26 781 V) V) 478 3,173

ining- ............................................................................................... 1.254 200,827 1.284 568 23,886 46 473 V) (1 227 3,416

Meta I mining .......... ........................................................................... 14 21,498 150 17 9,717 11 839
Coal mining ........................................................................................ 129 27,394 146 86 3,305 19 668
Crude petroleum and natural gas. :..: I—— - I............... 635 106,296 769 272 8,885 35 315 70 1,273
Nonmetallic minerals (except fuels) mining ...................................... 475 45,639 219 192 1.979 - - 125 636

ontract construction............................... ............................................ 2,075 245,367 1,3114 106 729 6 41 44 575 1.669 19.582

anufacturing ................................... ........... 8,386 13,190,617 54,616 236 203,336 21 1,230 137 5,458 7,749 518,414

Food and kindred products ....................................................... 1,211 1,154,257 4,637 7 770 1.205 37,434
Tobacco manufactures ....................................................................... 0) - - - -
Textile mill products............ .............................................................. 402 282,099 1,154 - - 374 16,878
Apparel and other fabricated textile products................................... 341 123,674 78 315 2,176
Lumber and wood products, except furniture .................................... 482 298,399 1,174 13 1.853 5 95 362 4,964
furniture and fixtures. .................................. __ ................. _ _ 271 128,688 64 - - 241 4,211

Paper and allied products ............................ ................................ 279 423,340 4,806 15 3,953 - - 246 21.848
Printing and publishing ..................................................... 644 623.835 1.431 4 25 (9 (9 501 16,298
Chemicals and allied products .......................................................... 493 1,917,114 9,970 24 2.255 (9 (9 442 78,362
Petroleum refining and related industries......................................... 65 409,559 3,612 27 165~562 4 505 (9 51 36.129
Rubber and miscellaneous plastics products.................................... 226 302,779 962 (9 228 15,095

Leather and leather products. ............ 99 46.867 121 88 1,547
Stone, clay, and glass products ........................................................ 520 395.056 1,440 50 1.418 (9 413 16,971
Primary metal industries .................................................................... 377 388,188 1,407 24 20,366 (9 343 42,909
Fabricated metal products. except machinery and transportation
equipment ........................ __ ............. 1,087 511,935 1.254 8 86 (9 1,097 18.045

Machinery, except electrical ............................................... ............... 787 1,455.860 3,802 15 260 (*) 775 51,202

Electrical equipment and supplies ........................ ............. ............. 356 886,869 5,729 (9 3 235 369 39,921
Motor vehicles and equipment. .......... .................__ 129 2,494,953 7,399 (9 150 67,964
Transportation equipment, except motor vehicles ............................. 123 382.292 3.574 10 1,012 4 324 141 22,173
Scientific instruments. photographic equipment, watches and clocks 210 530.601 1,141 - - 187 15,493
Miscellaneous manufactured products. and manufacturing not
allocable ....................................................................................... ... 252 186.063 563 3 372 - - 4

'ransportation, communication, electric. gas, and sanitary services 1,391 2,591,987 13,426 51 18,674 5 102 19 3,397 1.100 75,540

Transportation..................................................................................... 870 413,030 3,783 33 14,565 (9 7 180 643 16.716
Communication .......................................... .................................... 254 1,083,811 6.434 - - 229 36,997
Electric, gas, and sanitary services.......................... .............. 266 1,095,146 3,209 14 4.105 3 26 10 481 227 21,827

Nholesale and retail trade . ........................................................ 8,285 1.799,008 4.169 112 1,963 8 309 59 494 6.434 96.115

Wholesale trade ................. .................................................. 3,758 653.053 1,340 46 551 4 66 (9 2,649 20,367
Groceries and related products ..................................................... 379 98,853 313 - - 374 4,106
Machinery, equipment, and supplies......................................... 557 82,581 180 3 215 - - - 358 1,592
Miscellaneous wholesale trade ................................... .................. 2,822 471,619 847 36 285 3 62 (9 1.916 14.669

Retail trade ......................................................................................... 4,524 1,140,561 2,736 65 1.412 4 243 3.781 74,589
Building materials, hardware. and farm equipment .................... 652 57.632 41 (9 - - 457 2,091
General merchandise stores ............................................. __. 302 681,858 904 7 890 4 146 266 48,459
Food stores............................... ......................................... ........... 389 167,336 1,330 (9 (9 264 9,539
Automotive dealers and service stations ...................................... 1,146 65,788 42 (9 (9 814 2.469

Apparel and accessory stores........................................................ 160 16.878 1 96 610
Furniture, home furnishings, and equipment stores..................... 277 24,490 29 235 768
Eating and drinking places ........................................................... 721 67,342 274 (9 (9 996 8.542
Miscellaneous retail stores ................. 873 59.237 115 651 2,111

Wholesale and retail trade not allocable... ............... ........................ (*) - 3 1,159

Finance. insurance. and real estate .................................................... 27,243 3,521,717 5,412 4,291 65,374 124 1.446 406 5,633 17.770 229.546

Banking ............................................................................................... 6.723 825,160 2,314 642 16.335 18 275 65 790 2,713 52,688
Credit agencies other than banks ... .................................................. 4,213 457,620 310 2,638 41.402 8 378 16 106 492 6,025
Security and commodity brokers, dealers, exchanges. and services 142 142,676 32 (9 - - - - 45 812
Holding and other investment companies ......................................... 2,603 162,326 752 214 2,554 563 6,959

ns,rance carriers.. ............................................................. 511 1.579,732 1.303 19 1,286 175 49,002:
nsurance agents, brokers. and service............................................. 210 55.996 94 (9 116 1,842
Rea

I
estate ......................................................................................... 12,838 298.207 607 766 3,724 75 440 311 3.846 13,663 112.218

iervices .................................................................................................. 2.765 377,257 986 -75 1,112 V) (1 31 804 2,482 51,956

Hotels and other lodging places ........................................ ............... 524 81,887 263 50 504 583 21,487
Personal servic s ......................................................... ............ 332 31,420 46 - - 247 699
Business services ........... ......................................... -........... 622 124,546 320 4 57 350 2,799,
Automobile services, and miscellaneous repair services .................. 273 8,755 136 - - 222 516
Amusement and recreation services ......................... ................ 522 74.509 159 5 380 0) 0) 583 16,629
Other services ................................. ................................................... 489 56.140 62 15 171 3 17 0) 495 9.826

Nature of business not allocable ......................................................... V) V) V) V) (1 - - V) V) V)

M

IN

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 17.-Tax Preference Items: Number of Returns, and Tax Preference and Related Items, by Tax Preference Status, by Major
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Returns with tax preference items-Continued

Items of tax p reference-Continued

Reserves for losses an Total items of
Amortization of- bad debts of financial Depletion Capital gains tax preference-

Major industry institutions

Certified po!:ution Railroad rolling stockcontrol fac ities
Number of Number of No ather of Nomber of

Number of I Amount Numberof Amount
reinrns Amount returns Amount r

allures Amount r
eturns Amount

returns return

(32) (33) (34) (35) (36) (37) (38) (39) (40) (41) (42) (43)

All industries........... ...................................... 510 32.062 68 202,476 9,823 1.511.458 5,298 2,959.405 23.836 1.760,858 64,461 7.499,131
griculture, forestry, and fishery.............................. V) V) V) 159 5.219 717 21,044 1,195 29,609
lining .............. ...................... .................. V) V) V) 2,137 455.985 456 27,465 2,337 487,515
Metal mining ................................ ........... 27 115.032 12 7 856 28 734123Coal mining-. .................................................. 138 63.453 48

.
3,690 159

.
67 863Crude petroleum and natural gas ........... .............. 1,335 204,994 230 11621 1,456

,
218 377Nonmetallic minerals (except fuels) mining ........... 634 72.506 164 4:298 692

.
77,541

antract construction ................___ ............... V) - - 251 10,268 1.358 26,781 2.815 57,525
anutecturing ..........................__ ........... _ 378 18.932 17 15,676 9 7,564 698 2.321.391 3.713 927.320 10,255 3,822,274
Food and kindred products _...................... 97 1,455 24 13.619 448 52:270 1 427 107 550
Tobacco manufactures ................ ................... (*)

,
22

.
18.801

Textile mill products __..................... .............. 12 634 215 15.115 524 33,285
Apparel and other fabricated textile products 99 3,474 385 6.093
Lumber and wood products. except furniture... 19 3,179 302 179.214 602 187 721
Furniture and fixtures .................. ........... 115 2,578 334

,
7.009

Paper and allied products .................. 28 2,426 15 10,061 114 128,181 324 164 462Printing and publishing ............................ 4 262 395 41.323 775
.

59 450
Chemicals and allied products .................. 23 1.434 60 92,440 215 90,106 570

.
262.444

Petroleum refining and related industries... 6 284 66 1,855,025 27 120,654 88 2.012,089
Rubber and miscellaneous plastics products......... 3 458 116 8.513 311 24:531
Leather,and Ieatbef.pfoducts--..:.= :-.. ~= - -- (*)- - 29 *- 807 -106 2

,
368

-Stone. clay,-and glass products ........... ............ 22 1,000 -333 67
'
758 251 33,060 704 119.301

Primary metal industries ........... ........................ 57 4,370 37 237.003 153 67,775 453 353.117
Fabricated metal products, except machinery and
transportation equipment. __ .............................. 44 984 20 3.760 350 13,185 1,333 36.550

Machinery, except electrical ........................ 13 998 30 8,124 376 26,884 1,010 88,689
Electrical equipment and supplies .................... 15 216 165 84,269 426 129.079
Motor vehicles and equipment ___ ..................... 7 2.867 3 10,352 .5 3,238 54 14.951 162 99,654
Transportation equipment, except motor vehicles.. 5 256 6 4.106 3 2.650 10 13,035 71 20,965 163 '67,055
Scientific instruments. photographic equipment,
watches and clocks ............ ............................ N 86 11,070 245 28,948

Miscellaneous manufactured products, and
manufacturing not allocable .............................. 4 34 3 201 110 6.160 283 14.078

ansportation! communication, electric. gas. and
sanitary services ........................ ...................... 41 12,579 32 163.279 V) V) 140 129,583 767 87,019 1,654 472,322
Transportati~ n ................____ ................................ 31 162,557 78 30,885 476 39,787 U44 251,145t,
Communica on,.. ............................... 110 12,997 315 52.757
Electric,

gas.
and sanitary services ............. 28 12,413 59 98.694 181 34,235 294 168.420

holesale and retail trade .............................. 48 154 270 9,965 3,808 111,077 9,677 223,016
Wholesale trade .........................____...................... 3

1

91 138 7,039 1,804 49,210 4,142 77,747
Groceries and related products (9 152 7,919 485 12,113
Machinery, equipment. and supplies.. 28 2,620 312 3,615 641 7,861
Miscellaneous wholesale trade ..................... 92 4,368 1.339 37.676 3,015 57.773

Retail trade .. - .................... .................. 131 2,926 2,003 57.852 5,531 140.095
Building and farm
equipment....;............. ~: .................. 56 316 385 8,659 751 12.825

General merchandise stores........... 142 24,520 356 75.282
Food stores........ ..................... 5 703 241 6,174 458 16.612
Automotive dealers and service stations ........... 421 5,601 1,287 9,041
Apparel and accessory stores................. 94 967 189 1.712
Furniture, home furnishings. and equipment
stores ....................... ............. 103 996 323 1,813

Eating and drinking places ................................ 158 5.056 1.094 13.757
Miscellaneous retail stores ................................. 455 5.879 1.070 9,053

Wholesale and retail trade not allocable................ - - 3 - 5.174

nance. insurance, and real estate. ............ V) 19 23.521 9,793 1,501.038 1,466 26.193 11,744 517.452 32,743 2,308.4ill
Banking ............................................... 18 13,111 6.006 626,785 189 1.251 3.949 96,189 7.798 792,320
Credit agencies other than banks .......................... 3,772 868.221 47 32 1,147 22.070 4.352 906.993
Security and commodity brokers. dealers,

exchanges, and services. ........... 129 11,548 212 12,405
Holding and other investment companies .............. 8 2.797 793 13,793 1,981 154,578 3,059 178,264
Insurance carriers ........... .................................. 1-) 6 3,235 30 503 450 124,712 549 177,991
Insurance agents. brokers, and service

- - -
- - (*) , 148 3,636 241 5,884

Real estate ................... ..................................... 344 10,558 3.936 104,719 16,529 234,572

irvices ....................................................................... N N 173 001 1.267 42,695 3,751 98.276
Hotels and other lodging places. (9 200 6,662 733 28.309
Personal services .......... - 153 1.282 414 2.087
Business services ................. 355 9,712 767 13.371
Automobile services. and miscellaneous repair
services _ ................... ........................................ 172 1,733 363 2.265

Amusement and recreation services ............... 172 11,789 799 29.955
Other services .......................................................... 213 11,517 672 22,289
iture of business not allocable ........................ N V) I N

A

C

Tr

IT

S

N

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Returns with tax preference hems less statu-
Returns with tax preference items-Continued tory exclusion and Income tax used as an offset

Total tax preference
Statutory exclusion items less Income tax available as an offset Total tax

Major industry statutory exclusion
Number of Total Items Statutory preference

Current year Carryover returns of tax
preference

exclusion items less
statutory

Number ofr s
eturn Amount rmber ofNo

eturns Amount Number of No mber of
exclusion

r
eturns Amount

r
aturns Amount

(44) (45) (46) (47) (48) (49) (50) (51) (52) (53) (54) (55)

All industries .................................................................... 60,802 624,202 17.109 6,875,306 15,108 19.302.031 3,540 5,605,713 6,254 4,881,598 159,367 4,722.320

ricutture, forestry. and fishery ................................................ 1.183 10.576 186 19.032 177 ".899 32 19,489 34 10,670 1,036 9,636

ping ................. ........... .............................................................. 2.239 37,837 1,102 449.769 755 186.421 108 53,861 ISO 431.114 19,692 411,457

MetaI mining ...................... ............................................ 28 843 27 122,891 14 21,587 23 122.583 720 121,863

Coal mining ...................... .............. ............................... 153 3,874 126 63,992 101 26,010 24 9.375 93 58,002 2.603 55,401

Crude petroleum and natural gas .............. 1,413
1
9449 541 198,985 311 95,646 37 33,926 423 201,760 11,329 190,458

Nonmetallic minerals (except fuels) mining .................. _ 64
3

13:671 406 63,901 326 43,178 46 10.319 209 48,769 5.040 43,735

ntract construction.................. __ ................................... 2,757 20,864 438 36,682 354 137,173 111 48.076 136 25,766 3.945 21,826

mufacturing .................. ............ ........... .................... 9.779 95.639 2,553 3,726,702 2,347 12,013,131 572 2,762,228 320 2,656,966 8,524 2,648,454

Food and kindred products .......... .......................... ............. 1,387 10,932 247 96.622 227 1,020,473 63 486,889 15 14.536 420 14,116

Tobacco manufactures ____.................. ...................
Textile mill products... ................................................... ___

22
505

406
5,373 124 27,913 113 217,669 48 67,580 12 2.822 390 2,433

Apparel and other fabricated textile products ..................... 339 2,134 91 3,961 89 80,575 25 45,119
35

3
14

103
79 473 370

43
10479Lumber and wood products, except furniture.. ............... 593 5.793 145 181.934 142 257.162 38 15,9 , .Fu

rniture and fixtures .................................... 321 3.168 58 3,943 54 87,613

Paper and allied products........... ..................... ............... 310 3,645 93 160.819 90 401,693 22 82.802 15 93,401 450 92.951

Printing and publishing ................... .............. 719
536

6,342
6 985

209
202

53.116
255 459

198
190

534,764
1 823 586

34
39

176,000
791 757 23 40,570 530 40,040

Chemicals and allied products ............ .........................
Petroleum refining and related industries ..............__ _ 82

.
1,635 53

,
2,010,456 38

, ,
401.216 7

,
4.901 33 1,995,268 975 1.994.293

Rubber and miscellaneous plastics products ........................... 288 2,296 82 22,238 80 274.661 15 155,092

Leather and leather products ........... ........................................
td

98
666

740
3478

25
239

1.628
966110

23
201

34.462
357 185 43 47,309 68 21210 1,640 21,574uc s ........................ __...............Stone, clay, and glass pro

Primary metal industries ......................................... 444
,

5,270 137
,

347.848 119
,

338,709 22 45,788 33 301.929 1,019 300,910

Fabricated metal products. except machinery and
i tti 2681 9 151 224 40327 209 345 681 54 127,831 15 6.938 461 6,478..................... _ _................on equ pmentransporta

Machinery, except electrical ............... .....................
.
966

,
8,595 223

,
80.099 202

,
1,313,805 59 150,762 21 3,791 623 3,168

Electrical equipment and supplies .... .................................... 408 5.213 139 123,879 124 808,516 32 192,249 20 70,751 622
90

70,132
240Motor vehicles and equipment .............. __.................... 143 2,169 75 97,485 72 2,466,762 13 106,535 3 330

12 177 222 11 956Transportation equipment, except motor vehicles ............. 159 2,404 67 64,652 67 360,996 11 163,410 8 , ,

Scientific instruments, photographic equipment. watches and
clocks ....................................................................................... 240 2,118 46 26,830 42 490.505 12 62,604

Miscellaneous manufactured products, and manufacturing not
13 8 000 5 5 722 150 5 572allocable. .................................... __............................. ........... 275 2.923 54 11.156 48 140,463 . , ,

ansportation. communication, electric, gas. and sanitary
i 5881 16 664 453 666455 422 2,429.081 93 894,414 so 286,515 1,798 284,720
ces... ................ __ ................................ ......................serv

Transportation.. ............. ................. _ .....................

.

1.001

.

9,061 242

.

242,088 223 342,493 41 125,280 38 210.030 1,140 208,892

Communication .............................. __ ........................ ....... 311 2.380 54 50,379 51
4

1,066,854
7341 019

10
41

193,414
720575 16 31075 510 74,801

Electric, gas, and sanitary services..........................._ ............. 275 5.223 156 163.199 1 8 , , , ,

holesale and retail trade ................... _ ................................ 8,723 50,532 1,856 172,518 1.729 1.275.605 274 796.343 168 35.081 3,514 31,569

Wholesale trade .................................... __ ....................... .... .... 3.909 23,885 617 53,883 588 348.903 110 142,929 53 12,427 1,580 10,850

Groceries and related products .................. .................... 454 2,642 74 9,474 66 69,601
3 1153 60 3 055

Machinery, equipment. and supplies ___ ............................ 594 2,709 76 5,154 72 32.830 18 6,138
146133 42

.
8 598 1 288

.
7 313

Miscellaneous wholesale trade .......... ................. __............. 2,860 18.534 466 39,255 448 246.472 90 . , . ,

Retail trade __ ............................ _............. .... .. .. .. - 4.811 26.612 1,236 113.496 1.139 921,454 162 653,977 114 22.654 1,934 20,719

Building materials, hardware. and farm equipment ........... 712 3,947 133 8,879 119 29.942
11 36713 360 13 007

General merchandise stores .................. .................. ........... 300 2,899 118 72.383 109 654,238
375

21
30

560.239
53 661 4

,
3 220 120

.
3 100

Food stores. ............ ....................... .................... _ _ 414 4,204 168 12,417 164 98, , , .

Automotive dealers and service stations ............. .......... 1,208 5,305 131 3,736 122 25,952 30 5,895

Apparel and accessory stores....... _...................... 180 1,093 28
27

620
670

28
26

10.047
69713

-
4

-
3 880 (1Furniture, home furnishings, and equipment stores 308 1,144 . ,

Eating and drinking places........................ 899 4,535 272 9,226 218 45,764 44 7.767
Miscellaneous retail stores................................... 786 3,485 355 5.565 348 43.439 16 17.386

Wholesale and retail trade not allocable _ ............... 3 35 1*)

inance. insurance, and real estate .........._ .......................... .. . 30,892 365,985 10,024 I.S42,576 8,910 2,963,414 2.272 944,871 4.681 1,414.354 117.968 1.296.410

. - -._ ..... .... . . . .. .......Banking . . 7.748 120,399 2.383 671,934 2,071 635.843 901 682.460 685 324,652 20.097 304.560
............ ........ .

Credit agencies other than banks ...................................... 4,314 108,756 3.259 798,283 3,211 436,723 400 14,091 2,651 857,257 78,287 778.982

Security and commodity brokers, dealers, exchanges, and
services.............. ... . ... .... .......... : ............. ...............--- 209

2 940
2,593

30 670
'13
4 9

13
147:'624

60
758

57,486
138 768

27
189

32,815
15.112 228 103,627 4,837 98,796

Holding and other investment companies .........................

~ ...............insurance carriers .......... ................_

,

495

.

7.097 252 170,895 242

.

1,461,068 52 118,412 20 37,500 540 36.960
!

Insurance agents, brokers, and service ........... ............. 2
1
4

14 968

1
459

95 011
75

1453
4, 427

139 600
74

4932
49.310

184,216 695 44,981 1,086
1.)

89,120 14,016 75.105
Real estate ............. - - - .... - - .......... .. ....... . .. ,

6093

.

26 009

,
490

.
72,291

.

407 251.649 73 85,785 100 21,011 2.830 111,166
ervices .............. ... ... . ...... - ... ...... .. - - .. .. ..

Hotels and other lodging places ................... _ .... .. ......

,

685

,

7.623 173 20,692 109 70,273 11 5.230 71 9.711 2.084 7,630
-

Personal services ... .. .. . ... .. . .............. . ........
i

406
718

1,461
4 967

(*)
99

I*)
8 406 95 70,773 6 25.565

-
5

-
3.142

-
95 3,048

ces............ ....... .......................Business serv : .. - --: .. .. . ......
Automobile services. and miscellaneous repair services 352

,
1,283

,

5 14 98 56 720 24 36 428 7 6004 154 4.447
Amusement and recreation services ............................... 774

670
5,468

7
103
74

0.2
08417 64

.
36 623 16

,
24517 15

,
3.421 467 2,954

Other services ................ .. .......... . 5,20 , . ,

store of business not allocable ................. ............. ......... v) v) I-) I.) V) V) V) V)

I

IN

F

S

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Active Corporation Returns Other Than Forms 1120S and 1120-DISC
Table 17.-Tax Preference Items: Number of Returns, and Tax Preference and Related Items, by Tax Preference Status, by Major

Industry-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Returns with tax preference Items less statutory exclusion and Income tax used as an offset-Coutinued

Income tax available as an offset Total tax Net operating loss Tentative
prefer nee for 1972 remaining additional tax for Additional

Major Indus" Ems In Tentative rryover to
:'so ce

Deferred tax preferences tax for tax
Curve year Carryover statutory additional c eding year additional ton deferment preferen s Additional

..Iusmu tax for tax tax for tax
ea

dolerre tax for tax

Number of Amount Number
of A t

a;
d income preferences

Number of preferences
Number of ram priorf preferences

returns raturns moun
tax use

d as
an offset returns Amount returns Amount years

(56) (57) (58) (59) (60) (61) (62) (63) (64) (65) (66) (67) 1 (68)

All industries .......................... ................................ 4,535 1,394,783 536 38.853 3.288,692 328.753 1.007 2.085,582 16.766 5.424 311.994 3,563 315.546
gricutture. forestry, and fishery ....................................... 25 4.047 V) V) 5.550 552 V) (*) V) 26 531 781
ining ................................................................................. _ 403 91.805 37 8,896 310,709 31.080

.

227 218,503 7.663 567 23,418 453 23.866Metal mining .............................. ............................
Coal mining

11 20,481 101.143 10.115 16 9.605 M 9.697......................................................................
Crude petroleum and natural gas ...................................

70
193

13,134
50 330

35,399
138 418

3.541
13 825

7
188

23,670
136 695

268 86 3.273 3,305
Nonmetallic minerals (except fuels) mining ........... 129

.
7,860

,
35 749

.
3 599

. 5.251
1 633

272 8.575 315 8,885

ontract construction ................................................ 65 10.012 6 V)

,

11,500
,

1,133 44 23.499

.

4"

192

104

1,965
. 689 36

1.979

724
anufacturing ...................................................................... 161 591,537 17 2,354 2.054,559 205,452 96 367,393 3.350 225 202,103 1.080 203,186
Food and kindred products ................................... ..........
Tobacco manufactures : ..........__

6
(*)

425 - - 13.690
(*)

1,371 9 65,860 662 6 709 768
Textile mill products ................................... _................... 1,054 106 6 6 988 83

- (*)

Apparel and other fabricated textile products ................. (9 - 30 2
.

Lumber and wood products, except furniture.................. 12 59,320 3 1,008 18,776 1 877 13 1 853 1 853Furniture and fixtures................. ................ (*)
, . .

Paper and allied products ............................................... 13 52.835 39 529 3 953 Is 3 953Printing and publishing ........................ .......................... M
. , . 3953

Chemicals and allied products... ...................
Petroleum refining and related industries

16
19

17,429
336 371

22,606 2.259 22 2,250
-

2,250............ ..........
Rubber and miscellaneous plastics products............

, 1.657,533 165,753 6 37.113 696 27 165,057 505 165.562

Leather and leather products .....................
.....Stone,-clay.-and glass-prodilcts

**
.......... 31 5,779 15,620 1,564 50 1 416 1 418Primary metal industries... ............

. .. - ** ****'Jabricated metal products, except - machinery and-
17 96,508 204~402 20,439 9 46,786 313 24

,
20.126

.
20,366

-transportation-equipment .................. .......................... 4 764 5.685 565 8 -86Machinery, except electrical.~ .......... ............................... 7 59 3,107 311 7 23,077 52 14 259 259
Electrical equipment and supplies ___..................... 52.456 5 245Motor vehicles and equipment ................ .............. - 240

.
23Transportation equipment, except motor vehicles....... 2,468 9.489 948 7 688 897Scientific instruments. photographic equipment,

watches and clocks _*_........................: (*)Miscellaneous manufactured products, and
manufacturing not allocable.................... 5.525 552 3 19,587 180 3 372 - c 372

ansportation, communication, electric, gas, and r
anitery services .... ........... I................. _ .......... 39 90,813 6 949 192,961 19.295 14 1.223,611 725 49 18,572 66 18.638
Transportation .................. .......... .........................
Communication. .....................

27
(*)

59.502 149,345
(*)

14,934 32 14.489 14,547
Electric. gas, and sanitary services... ................... 3 876 43,448 4,343 5

M
34.310 264 13 4.079 4.087

Nolesale and retail trade ....................................... 66 8,408 V) - 22,721 2.255 60 47.959 Goo 109 1,655 282 1,936
Wholesale trade .........._..................... ............................. 31 4,872 5,936 594 43 485 M 524Groceries and related products .. ............................ (9 MMachinery, equipment, and supplies _ ..................... 2,149 215 3 215 -

M
215Miscellaneous wholesale trade ..................... 30 3,966 3.305 329 M M 34 223 M 262

Retail trade.......................................................
Building materials, hardware. and farm equipment..

35 3,536 16.785 1,661 51 35,601 491 65 1.170 243 1,412
General merchandise stores .. ....................... ............. 3 1,991 10.726 1,074 7 862 890Food stores.. ............. .............
Automotive dealers and service stations..............

3,039 303 3 5,621 121 182

Apparel and accessory stores .....................
Furniture, home furnishings. and equipment stores
Eating and drinking places. ................... ............

I: )Miscellaneous retail stores. ..................... )

Wholesale and retail trade not allocable. ....................

lance. insurance, and real estate, ................................. 3,742 592.740 409 25.121 678.591 67.778 521 170,161 3.947 4.265 63',935 1.3 77 65.305Banking.................................... ........................................
Credit agencies other than banks ...................................

493
2,602

111.211
360 954

133
169

19.956
2 418

173,410
415 620

17,330
41 530

70
20

20,810
4

i,267 638 16.060 258 .16,318
Security and commodity brokers, dealers, exchanges, and

'-

, . . . 5. 37 504 2.638 41,026 378 41.402
services..

"' "i ' 'Holding anioi~er inves liment compa n ies 146 .72,375 35 1,193 25,223 2,505 (*1 211 2,348 M 2.529
Insurance carriers ............ ...................................
Insurance agents. brokers, and service .......................

13 25.178
-

M
-

11.782
(*)

1.180 (9 18 1.136
*

1.284
Real estate ................................ -................... ................. 479 21,783 68 1.547 51,794 5.160 408 110,232 1,875 749

( )
3,292 415 3,699

rvices .......... .......................... ................ 27 5.421 5 682 12,085 1,206 35 32.897 116 72 1.089 19 1,108
Hotels and other lodging places ...................................... 10 1.528 5,810 584 27 9 420 82 49 502Personal services ................ ............................................. - , - 502
Business services .................... ....................... __............. M 666 66 M M 4 57

-
Automobile services. and miscellaneous repair services M M M

57
Amusement and recreation services .......................... 4 546 3,875 387 M M 5 376Other services ................. ..................... ........................... 10 1.007 1,671 163 4 2.376 8 M

380

lure of business not allocable ....................................... V) V) V) I V) V) V)

C

T

W

Fi

So

111

ootnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



Corporation Returns/1972

Active Corporation Returns Other Than Forms 1120S and 1120-DISC
Table 17.-Tax Preference Items: Number of Returns, and Tax Preference and Related Items, by Tax Preference Status, by Major

Industry-Continued
[All figures are estimates based an samples-money amounts ate In thousands of dollarsl

Returns with no tax preference items less statutory exclusion and income tax used as an offset

121

Total it ms of tax
preferenc: when equal Returns with tax preference items less-
to statutory exclusion

Statutory exclusion aid current
Statutory exclusion year income tax available

Major industry
as an offset

Total tax preference
Number of

Amount
Total tax preference Current year income items less statutory

Prior year
returns

Total items
items less statutory tax available exclusion and current

income tax

of tax
Statutory exclusion as an offset year income tax

available
preference

exclusion I
available as an offset

as an

Number of
Amount

Number of
Amount

rater of
Nun

Amount
offset

returns returns turns

(69) (70) (71) (72) (73) (74) (75) (76) (77) (78) (79)

All industries ...................... ...................................................... 47,351 254,466 2.363,067 210.369 10,854 2,152,986 10,573 17.907,248 1,161 200.689 865.493

griculture, forestry, and fishery ......................................................... 1.008 5.770 13,169 3,770 152 9,326 152 40,852

ining ........................................................................ ................ .......... 1,235 9,897 46.564 8,248 352 38,312 351 94.616 38 1,654 7,355

Metal mining ................ .....................................................................
Coal mining ........................................................................................ 9.390 800 32 8,591 31 12,876

..........................................Crude petroleum and natural gas ~ .. 914 5.669 10,948 2.451 118 8.527 118 45,316: :
Nonmetallic minerals (except fuels) mining ...................................... 286 3,754 25,018 4.877 197 20,166 197 35,318 28 637 3,879

antract construction ......................................................... .................. 2.376 11.125 20,634 5,7B4 302 14,856 288 127.161 V)

anufacturing ..................... .............. ..................................... 7,702 39,162 1,126.146 47.953 2,233 1,078.248 2.186 11,421,594 153 37,437 207.662

Food and kindred products ............................. ............ ................. 1,179 5,865 87,149 4,647 232 82,506 221 1,020,048
Tobacco manufactures ..................___............................................... 18,424 150 - - -

Textile mill products ............................................... 400 2,315 28.148 2,668 Ill 25,480 106 216.310 8 245 7,532

Apparel and other fabricated textile products... ................................ 293 887 5,103 1.187 88 3,918 88 80,562 M

Lumber and wood products, except furniture .................................... 457 1,840 106.408 3,583 130 102,830 130 197,842 20 1,465 7,614

Furniture and fixtures ___ ................................................ 275 1,950 5.012 1,188 57 3,826 54 87,613

Paper and allied products .................................................................. 231 1.295 69,766 1,900 78 67,868 77 348.858 4 6,623 10.850

Printing and publishing ............. ___.......................................... 565 2,485 53,308 3,737 197 49,579 196 534,666 M M

Chemicals and allied products ..........__ __ __ ........................ 368 2.249 219,625 4,206 178 215,419 173 1,806,157 13 12,078 53,876

Petroleum refining and related industries ......................................... 34 232 L6.589 428 19 16.163 19 64,845
Rubber and miscellaneous plastics products ............................... 228 814 22.592 1,422 80 21.172 78 274,353 4 1.254 3.475

Leather and leather products ............................................. 81 436 1,872 23 1.598 23 34,462
Stone, clay. and glass products ........................................................ 464 2.590 93,501 4,117 171 89.392 169 351,406 22 4.898 10.135

Primary metal industries ......................................... ..................... 315 1,736 49,452 2,515 103 46,938 102 242,201 4 2,119 10,633

Fabricated metal products, except machinery and transportation
equipment .............. ............................................ 1,108 4.851 24,761 3.839 209 20,925 205 344,917

Machinery, except electrical. ........................................... 787 3.735 81,163 4,237 201 76,931 195 1,313,746 11 981 11,788

Electrical equipment and supplies .......... ......................................... 287 1.915 56,413 2,676 Ila 53,747 117 790,883 3 328 7,940

Motor vehicles and equipment ........................................................... 86 716 98,608 1.363 72 97.245 72 2.466.762
Transportation equipment, except motor vehicles ............................. 96 716 54.162 1.466 59 52.696 59 358,528

Scientific instruments, photographic equipment, watches and clocks 198 909 27,306 1,149 44 26,157 42 490.505 M

Miscellaneous manufactured products, and manufacturing not .

allocable ...................................................................................... 228 1.572 6.784 1,201 49 5,584 46 140,416

ransportation, communication. electric, gas, and sanitary services 1,201 5,874 179,933 6.992 392 170.946 382 2,338,268 28 2,284 53,514

Transportation .................................................. _ ....................... 801 3,637 37.478 4,284 203 33,196 196 282,991 17 370 3.201

Communication ............................................................................ 261 993 50,589 1.239 49 49.352 48 1,066,023 3 559 1.753

Electric, gas, and sanitary services... ................................... __ 138 1,244 91,866 3,469 139 88.398 138 989,254 8 1.275 48.560

Wholesale and retail trade ................................................................... 7,621 27,935 160.000 19.083 1,687 14O,B49 1,663 1.267,397 84 7.198 98,513

Wholesale trade. ................................................................................. 3,525 13.943 51,377 8362 563 43.033 556 344.031 27 1,604 65,890

Groceries and related products ................................. ................... 411 1.476 9.923 934 66 8,992 66 69,601 - - -

Machinery, equipment. and supplies................ ............................ 564 1.839 2,907 810 73 2,099 71 31,924
Miscellaneous wholesale trade ____ ........................................... 2.549 10,628 38.547 6,618 423 31,942 418 242,506

Retail trade........................................................................... ........ .... 4.295 13,991 103.450 10,687 1.121 92,777 1,104 917.918 56 5.557 32.586

Building materials, hardware, and farm equipment _............... 618 1.954 8,142 1.692 113 6.451 Ill 29.204
General merchandise stores .......................................................... 237 1,071 60,844 1.468 106 59.376 106 652.247
Food stores __ ..................................... .................................... 289 1.549 11.843 2,535 164 9.317 162 98,371
Automotive dealers and service stations ...................................... 1.155 3.770 4.779 1,203 113 3,576 113 25,934 8 1,184 2.732

Apparel and accessory stores......................................... .............. 160 746 966 347 28 620 28 10,047 - - -

Furniture, home furnishings, and equipment stores.................. 296 792 950 322 26 629 26 13,697
Eating and drinking places ........... __ .............................. 821 2,384 9.541 1,794 227 7.752 213 45.127
Miscellaneous retail stores ............................................................ 714 1.725 6.385 1.326 341 5.056 341 43,291 11 112 191

Wholesale and retail trade not allocable..................... ..................... M M M

Finance. insurance. and real estate .................................................... 22.719 138,533 755,542 109,494 5,342 646.166 5.168 2.370,674 782 143,895 434,544

Banking. ............ ..................... .................... ................... 5.415 51,995 415.673 48.307 1,697 367.374 1,578 524,632 428 136,080 392,072

Credit agencies other than banks ..................................................... 1,092 13,232 36,504 17,237 608 19,301 608 75.769 126 1.640 3,573

Security and commodity brokers, dealers, exchanges. and services 148 789 11,518 1,774 62 9.745 59 57,479
Holding and other investment companies ......................................... 2,215 12,865 61,772 12

i
968 615 48,828 611 66,393 59 2,291 8,506

insurance carriers .................. I.....................___ 297 1,929 138,562 4.628 232 133,935 229 1,435,890 13 937 16,064

Insurance agents. brokers. and service ......................................... 166 519 3,265 779 66 2.488 66 48.078 - - -

Real estate ................. ..... ............ .................. ................................ 13,383 57.204 88.248 23,791 2.059 64,495 2,014 162.433 149 2.614 9,951

Services ................................ .............................................. ............ . ... 3.260 16,134 61,131 7,045 390 54,105 379 246.228 33 6.965 47,494

Hotels and other lodging places .............................................. _ 560 3,975 14.623 1,564 102 13,062 99 68,745 M M

Personal seNic s ............. _ ......................................... ..... .......... 390 957 M M M M

........................Business services ............................................ : 667 3.466 6,763 1.406 94 5.358 93 68,477 M:
Automobile services, and miscellaneous repair services .................. 348 1,163 (*) (*I H - - -

Amusement and recreation services. ......................................... 695 3.487 21.868 1.827 96 20.054 94 56,174 6 3,851 29.046

Other services .................................................................. ......... ........ 597 3.086 15,782 1.654 58 14,130 53 35.616

Nature of business not allocable .......................... _ ..................- V) V) V) - 1 (1 V) V) I (*)
- I -

W

T

I
-

IN

footnotes at and of table. See text for "Explanation of Terms" and 14DeSCription of the Sample and Limitations of the Oata."
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Corporation Returns/1972

Active Corporation Returns Other Than Forms 1120S
'
and 1120-DISC

Table 17-Tax Preference Items: Number of Returns, and Tax Preference and Related Items, by Tax Preference Status; by Major
Industry-Continued

[All figures are estimates based on samples-money amounts are in thousands at dollars]

--- Returns with tax preference items based on--

Depreciation Amortization Depletion

Major industry Accelerated deprecia.
tion tax preferences Depreciation deduction Amortization tax

preferences Amortization deduction Depletion Depletion deduction

Number of Amount No ather of Amount Number 01 Amount Nomber at mount
. tax

preference fNumbor 0 mountreturns
r

eturns returns
r
eturns rstores

(80) (81) (82) (83) (94) (85) (86) (87) (88) (89) (90)

All industries ............................................................................. 39,091 1,026,784 38.755 37.485.671 236,650 340 366,012 2,959.405 5,143 5,336.862
ifficulture, forestry. and fishery ................................................ 478 3.175 478 59,092 V) 5.219 159 5,800
ining .................... ................. _ ............ ...................................... 280 3,496 279 324,749 V) V) 455,985 2,126 583,196
Metal mining ......................................................... ................. 11 839 10 104,527 115 032 27 123 027Coal mining ........................................................................................ 19 734 19 68.697

,
45363 137

.
77 604Crude petroleum and natural gas .................. ............................ 121 1.273 121 102.273 -

,
204 994 1 326

,
305 205Nonmetallic minerals (except fuels) mining...................................... 127 127 49,252

.
72,506

,
634

.
77,360

ontract construction ....................................... ............. ................. 1,731 20,358 1,731 300.117 V) V) V) 10,268 249 12.452
anulacturing ....................... ........... ........................ ........................ _ 1,974 528.359 7.974 19,477,439 400 36.290 229 52.388 2,321,391 666 4,470,620
Food and kindred products . .....................__ .......................... .......... 1,232 38,477 1.232 1,428,945 98 1 639 22 2 588 13 619 23 16 059Tobacco manufactures .................................... ........... (*)

. , . ,
Textile mifl products ........................................................................... 375 16.924 375 455,296 12 634 6 173
Apparel and other fabricated textile products _ ......................... 317 2,258 317 66,094
Lumber and wood products, except furniture ..............._ ........... 374 5,122 374 399,427 15 197 6 4,983 3 179 18 464 634Furniture and fixtures ........................................ __ .......... 248 4.316 248 64,641

, ,

Paper and allied products......................... ...................... ............. __ 271 21,928 271 766,459 29 2,488 22 2 565 10 061 15 93 347Printing and publishing _ ............................ __.......... _ .................. 517 16,779 517 397,593 10 1.093 8
,

1,583
.
262 3

,
34611Chemicals and allied products .................... .......................... 447 78,461 447 2.551,555 23 1.434 18 2.648 92,440 60

,
121 050Petroleum refining and related industries .............. __ ....................... 51 36,129 51 2,674,670 6 284 5 856 1 855 025 66

,
3443 205Rubber and miscellaneous plastics products.................... 233 15,141 233 471.441 3 458

. . , ,

Leather-and Jeather products ............ ............ _---_ ............ 91 1 549
'

.91~ -23,278 ' (*) .
(*) - (*)

- - .
(*)Stone, clay, and glass products. ............... .............................. ___ 424 17,436 424 620,399 23 1,013 12 2.621 67 758 332 72 164Primary metal industries ..............___ .............................. ...........

- - - ' --
374 43,0_12 374 1,923,732 58 5,322 43 7,574,

,
_237 001 37-

,
-303 931Fabricated ~metal~paoducts, iicept rifa~hi6e~ a~d traiFsportition

_ . ,

equipment:.................i_ ............ i .......... 1,141- 18,338 1 141 597-237 49 1-,190 1.677 3,760 -ig 4XOMachinery, except electrical. ................. ................. 788 51.516 788 2.151:046 14 2,137 8 853 8,124 30 8,613
Electrical equipment and supplies... .............................. .................. 371 40,156 371 1,228,899 17 311 14 2 625 (*) , (*) -Motor vehicles and equipment ............. _............ .............................. 151 67,976 151 1,944,576 8 13,219 5

,
13 705 3 238 4 3 977Transportation equipment, except motor vehicles .............. 143 26,027 143 983.388 11 4.362 11

,
6.424

.
13,035 10 '13,194Scientific instruments, photographic equipment, watches and clocks 188 17,827 188 440.416

Miscellaneous manufactured products, and manufacturing not
allocable. ............. ___...................... ......................... ............... 208 5,344 208 145,522 4 34 201 3 204

ansportation, communication. electric, gas, and sanitary services 1.120 79,486 1,120 12,467,865 70 176,138 51 306,717 129,583 135 200,110
Transportation .......... _ ............................ ......................... 656 17,393 656 1,997.154 41 162,980 i4 285.721 30.885 74 04352Communication ..................... ............................ .......................... 231 39,733 231 5.432.073 (*) - .

,
(*)Electric, gas, and sanitary services _ __ ___ ........................ 232 22.360 232 5.038,638 28 13.135 26 20.968 98,694 58 148,063

bolesale and retail trade ............__........................ ......................... 6,576 99.512 6.561 1,632,899 49 154 11 134 9,965 258 20.393
Wholesale trade ....................... .................... ................................. 2.702 21,230 2,702 415.939 31 91 7.039 127 9,311Groceries and related products ..................................................... 374 4,118 374 82,548 1*) - -

Machinery, equipment. and supplies _ ........................... 358 1,600 358 41,475 2,620 19 3,033Miscellaneous wholesale trade ............................... 1,970 15.512 1.970 291.916 7 111 4.368 90 5,734
Retail trade... ........... I................ 3,870 77,123 3,855 1.196,746 3 23 2 926 130 11 082Building materials. hardware, and farm equipment .................... 464 3,771 27,430 - -

,
316 56

,
316General merchandise stores ................................ ____ ___ 268 48,708 268 642.002

Food stores .......... _ ............... ___ ....................................... 275 9,721 275 292,465 703 5 703Automotive dealers and service stations ............ 874 2,733 874 71.091
Apparel and accessory stores ................ ............................. 105 646 105 13,596
Furniture, home furnishings, and equipment stores ..................... 235 768 235 14,300
Eating and drinking places ......................... ................ 996 8,665 981 95,436
Miscellaneous retail stores ............................ 651 2.111 651 40.426

Wholesale and retail trade not allocable __................ 3 1.159 3 20.214
hence, insurance. and real estate ........... ............................. 18,339 236.825 18,021 2,401,757 37 23,611 23 6,304 26,193 1.382 43,190
Banking ............... _ .................................. 2.777 54,772 2,777 1.012,301 22 13,115 19 6,203 1,251 177 1.345
Credit agencies other than banks ... ..............

' ,
508 6,211 508 181,256 32 47 35

Security and commodity brokers. dealers. exchanges , and services .45 813 44 10,153
Holding and other investment companies ............. ........... ............... 575 7,046 335 59.963 13,793 781' 16.615
Insurance carriers...- 178 49.472 177 468.661 503 29 2071
Insurance agents. brokers, and service. ................... 117 2,237 110 11,823

.

Rea I estate ............... .......................... 14,136 118.274 14,066 657,600 10,558 343 23.932
rvices .................................... ............. 2,594 53,4.38 2.502 821.430 601 164 1,101
Hotels and other lodging places ................... ............... 583 21,541 583 201.109
Personal services .......... ..................... .................................. ............ 26

2 7
14 262 33,376

Business services ......................................... .............. ............ 389 3.325 389 185.533
Automobile services, and miscellaneous repair services ................ 222 516 222 74,321
Amusement and recreation services .................................................. 617 16.874 615 250,014
Other services ..................................................................... 509 10,468 509 77.077 1-)

lure of business not allocable ........................_ ............ I V) I V)

k

-

M

C

I

W

IF

S

N

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Active Corporation Returns Other Than Forms 1120S and 1120-DISC
Table 17.-Tax Preference Items: Number of Returns, and Tax Preference and Related Items, by Tax Preference Status, by Major

Industry-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Returns with tax preference items based on-Continued

123

B ad debt deduction Net long-term capital gain

Not long-term capital gain reduced

Major industry
Bad debt deduction by net short-tem capital loss

Reserve tal
ap ifor bad

debt tax Number of
Zni ns tax

preference
Total Amount taxed at

alternative rates
preference t Amountre urns Number of Amount

Number of Amount
return

s s
return

(91) (92) (93) (S4) (95) (96) (97) (98)

All industries ..................................................... ........................................ ........................... 1,511,458 9.816 2,269,009 1,760,858 23.295 4,600,500 70,072 4,551,700

riculture, forestry, and fishery .......................................... ...................................... ..... ... .... V) V) V) 21,0" 717 49,824 531 47,811

ning ............................................. ................ ....................................... _............... V) V) 27.465 439 70,906 391 67.628

MetaI mining ................... ........................................................................ ...................... - - - 7,856 12 21,952 10 20,536

Coal mining ............... ............................................. ............................... .................... - - - 3,690 48 7,524 46 7,234

Crude petroleum and natural gas ........................... _ .......... ........................ 11,621 220 31,797 178 30.241
Nonmetallic minerals (except fuels) mining.. ........................ .................................... ............. - - - 4,298 157 9,633 155 9.615

intract construction ............___ _ _ ............ ............................ . . ...... . - - - 26,781 1,275 67,089 1.033 65,194

anufacturing .................................................. __ _ .................................. . . .. .. 7,564 9 62,274 927,320 3.651 2.430.294 3,503 2,425,169

Food and kindred products .................................... ............................... _ ..... . ..... ....... 52,270 440 143,301 424 142.879

Tobacco
manufactures .................................................................... _ ....... . . .. ....

Textile mill products .............__ __ __ ................................. .............................
- -

-
-
- 15.115 207 37,485

(9
198 37,413

Apparel and other fabricated textile products ................................. _ ........................................... . - - - 3,474 96 7,784 96 7,784

Lumber and wood products, except furniture .....................___ _ ............................... ..... . ... - - - 179.214 286 483,507 285 482,540

Furniture and fixtures............. ........... _............................ ........................................ - - - 2.578 114 5,637 114 5,637

Paper and allied products....... ................................................ .................................... 128.181 114 349.696 110 349,667

Printing and publishing ..................... __..........__ ........................... ............... ........ - - - 41,323 388 107,470 355 104.397

Chemicals and allied products ......................... ...................................... ............................ - - - 90,106 215 225,533 205 225,533

Petroleum refining and related industries ............................ ................................................. .... .. - - - 120,654 27 326.493 27 326,493

Rubber and miscellaneous plastics products. ........................... ......................... _ (*) (9 8,513 109 22,857 109 22,857

Leather and leather products............... ............................. ___ ....... .... .. .. . .. - - - - 807 29 1,722 29 1.722

and glass products ........... ......................................... ...............................................Stone clay - - - 33.060 251 68,853 250 68,852, .
Primary metal industries. ...................... .......... ......................... ........................ ... - - 67,775 153 176.101 145 175,954

Fabricated metal products, except machinery and transportation equipment ............. - - 13,185 345 33,842 336 33,842
69 771Machinery, except electrical ...................................... ............ ............ ......... .... ....... . .. .. - - 26,884 372 70,164 320 ,

Electrical equipment and supplies.. ........... ................................................... - - 84,269 164 219,969 162 219,958

Motor vehicles and equipment.. ............................ ................................. __ ........ .... 14.951 54 35.672 54
71

35,672
54 375Transportation equipment, except motor vehicles ....................... ................... 2.650 3 39,769 20,965 71 54.375

03128 85
,

28 031Scientific instruments, photographic equipment, watches and clocks............... ................. - - - 11,070 85 .
16415 108

,
16415Miscellaneous manufactured products, and manufacturing not allocable... ............................ 6.160 110 , ,

,ansportation, communication, electric, gas. and sanitary services ..................... ................ 87,019 741 221.331 696 221,019

Transportation .. ..................................................... __............... . ... ... . ... 39,787 476 102.746 432 1 4
~.

Communication ...................... ..... ... . .. .. . ............. . - 12,997 85 32,180 84 17532.....................__
Electric. gas, and sanitary services .......... .................................. . .. .. . ... . . .... . ...... ....... - 34.235 180 86,405 180 86.405

holesale and retail trade ..................................................... .. .... . ... . . ... . ....... .... ... ........ V) V) 111,077 3,670 283,354 3.321 280.900

Wholesale trade ....................... .. ......... .... ............ . . . ....... . ....... .. . ... (9 49.210 1.750 120.921 1.550 118,888
............ __ ...

Groceries and related products ........... ............................. ..... .. . . .... . .................... .. - 7,919 142 20,374 142 20,374

Machinery, equipment, and supplies ....................... .. .. .... .. .. ........ .. . - 3,615
37 676

310
1 298

9,311
91 236

263
1 145

9.271
89 243

Miscellaneous wholesale trade .................... __ .................... __ . ........... . ... ... .............. , , , , ,

Retail trade ............... _ ............ 57.852 1,918 152,528 1,769 152,107............ .............................
Building materials, hardware, and farm equipment ................................ ..... . ..... . . .... - 8.659

24 520
385
142

21.055
65 108

376
142

20,946
65 108

General merchandise stores ................ __ ......................... .......... . . .. ........... . ....... .... . ,
1746 225

,
14,208 186

,
14,138Food stores ............ _.......................... .. .... .. . .... ..... ... .. ........

Automotive dealers and service stations ........................................... __...........
,

5,601 411 16,479 379 16,428

Apparel and accessory stores.... _ ................... __ _ - .... . . ...... .... . ...... . -
-

967
996

94
95

3,521
3 256

84
95

3.496
3.256Furniture, home furnishings, and equipment stores....................................... .............

5 056 132
,

13 477 107 13.477
Eating and drinking places ........................................... ..... . . . ...... .. . . ....... ......... .... ,

5 879 430
,

15 424 397 15,258
Miscellaneous retail stores .................._.............. ............. ...... . . . . .... ..... . ,

Wholesale and retail trade not allocable..... ............. __ .................. .... ..... . (9

inance. insurance, and real estate ................. ..... .. ... .... ... .. .. . ......... 1,501.038 9,786 2,150,412 517,452 11.561 1,370,436 9,670 1,338,219

Banking .......... .......... .. ........ . .... - - . ..... .... 626.785 6,005 1.236.459 96.189 3,922 258,248 3,789 257.067
.......

Credit agencies other than banks ................. _ ........ . ... ... .... . . ..... ...... 868,221 3,766 899.903 22.070 1.139 49.379 960
119

46,832
31 291

Security and commodity brokers, dealers, exchanges. and services .. ..........................
7 7 8 7 770

11,548
154 578

129
1 949

32,385
424 196 3741

,
414,282

Holding and other investment companies. ............ ................. .. ..... .... 2, 9 , , . , .

insurance carriers. ...........................__ ........ ... . .. . ..... ..... ..... 3,235 6 6,190
-

124,712
3 636

448
134

323.667
8 233

416
104

320,370
8,106Insurance agents, brokers, and service ..................... ........... . ... ......................... ............... - - .

104 719 3 836
,

274 328 2 905 260 271Real estate _ ....................... ....... .... . . .. ....... . - . , , . .

i 1 100 (1 42.695 1,235 107.276 921 105.762
erv ces ........... .................... . .. ...... .... . ........ - ... - - .. ........ .... ........

Hotels and other lodging places ................. ........ ... ..... .

,
- 6,662 196 14,875

77
176
88

14,855
2 086Personal services ............ __ .. . .. ... .. .. - .... ... . .. . . .... . .. ...... . ...... . .. .. -

-
1,282
9 712

153
355

2.1
24 448 289

.
23,817Business services . ... .. .. . . ..... . ......... : - .................................... ...............

Automobile services, and miscellaneous repair services ........................... .. .................... ... -
.

1,733 172
,

4.775 122
109

4.674
28 483Amusement and recreation service .............. ................... ..... ..... . . ......... ........ .. ... .. . ..... 11.789

11 517
145
212

28.951
32.050 136

,
31.847

Other services.... .......... . ... . .... . .. .... .. ... ..... ... ... ..... . . .... .... .. . .. . .. ..... ....... ,

store of business not allocable ...................__ .... .... ....... ............. - .................................. - - I (*) I V) V)

As
Mi

C,

M

T

F

N

(*) Estimate is not shown separately because of the small number of sample returns on which it was based. However, the data are included in the appropriate totals.

'includes the following amounts which are not shown separately: excess investment interest. $2.575.000; amortization of child care facilities. $1,765,000: accelerated depreciation on personal property subject to a net lease, $12.488,000.

NOTE: Detail may not add to totals because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Active Corporation Returns Other Than Forms 1120S and 1120-DISC
'Table 18-Tax Preference Items: Number of Returns, and Tax Preference and'Related Items, by Size of Total Assets

[AII figures are estimates based on samples-money amounts are In thousands of dollars]

Total active corporation - Size at total assets

returns other than Forms
_112113 and-112"ISC--- - Zero assets - $

1
under

- $,0",
$1,000,000

Item $500,000 under under $5.000.000

Number of
.

Amount
Number at

Amount
Number at

Amount
No r atmbe

Amount
No Ofmber

Amount
r
eturns returns returns

r
aturns

r
aturns

(1) (2) (3) (4)_ (5) (6) (7) (8) (9) (10)

Total Active Corporation Returns Other Than Forms 1120S and
1120-DISC

umber of returns ................................. ..................................................... 1,522.027 - 44,310 1,267.662 - 95.252 80,390

at long-term capital gain reduced by net short-term capital loss, total. 119,394 8,746.237 2,975 129.419 72.227 635.297 13.561 314.658 15.872 749,685
Amount taxed at alternative rates ......................................................... 37.059 4.949,773 430 71,946 9.613 171.594 6.693 141.446 9,536 424.657

dditional tax for tax preferences, total .............................. ...................... 5.472 315.857 161 2,473 342 344 260 837 723 3.066
Amount deterred from prior years ..................... .......................... 220 3;874 M 78 184

elected items of tax preference:
Accelerated depreciation on-

Low-income rental housing ................................................................. 754 16,540 M 295 422 126 688 107 893
Other real property .. ................................................... _ ............ 37.916 997.756 709 5,182 14,481 22,721 5,454 17.937 8,826 71,341
Personal property subject to a net lease....................................... 771 12,488 M M 357 1,435 117 887 173 2,138

Amortization of- -
C rtified pollution control facilities ......................................... 510 32,062 - - 91 31 M M 63 759
R:ilroad rolling stock ......................................................................... 68 202,476 - - -

- -
- -

Reserves for losses on bad debts of financial institutions ................... 9,823 1,511,458 159 39.357 M M M M 1,073 8.305
Depletion ................................................................................................. 5.298 2,959,405 99 4,375 1,799 9,701 700 10.259 1.385 65,016
Capital gains .. .... ........ 23,836 IJ60,858 373 20.497 6.278 S5,238 3,188 47.315 5.600 135,847

otal items of tax preference' .................................................................... 64,461 7.499,131 1.238 69,444 21.983 90,453 8,687 77,851 14.441 284,908
tatutory exclusion . ....................................:-..................................... 60,802 624.202 1.036 9,472 20,720 69.449 8.100 52,524 13,610 134.904
otal tax preference items less statutory exclusion ............................. 17,109 6,875.306 465 59,975 2,085 21.070 1,258 25,346 3,265 150.121
icome tax available as an offset:

'Current year :..................... ............................................................. 15.108 19.30~ .031 360 61,536 1,895 34.199 1,182 41,667 2,651 286,782
Carryover ........................................... ..................................... 3,540 5.605,713 75 19.735 348 3.327 137 1.932 690 35.905

Returns With Tax Preference Items After Statutory Exclusion and
-_ - -_ - - Income Tax Used as an Offset

umber of'returns ....................................................................................... 6,254 221 - 446 269 1,001

elected'items:of tax,preierence:
-Accelerated depreciation on-

Othcr real property .......................................... ................ 2,088 206,058 111 1.221 224 1,139 M SOO 15,468

Amortization of-
Certified pollution control facilities ................................................... 41 6,632 - - - -
Railroad rolling stock..................... _............................. 26 168,652 - -

Reserves for losses on bad debts of financial institutions ................... 3,305 1.127,933 83 36,112 M - -
Depletion ..................................-- .......... .............................. : ............ 1,115 2,648,264 M M M 466 43,922
Capital gains ................................................................................... 1.800 713,965 35 2,676 124 8.213 133 14,335 232 27.826

otal items of tax preference2 . . . _ . ~........................................ 6,254 4,881,598 221 42,747 446 13,198 269 18,667 1,001 87,847
tatu.tqry exclusio .............................. ....................................................... 5.449 159,367 118 1,988 195 5,564 160 4.830 753 21.130
otal tax preference items less statutory exclusion ................ .............. 6,254 4,722,320 221 40,765 446 7,634 269 13,839 1.001 66,748
ncome tax available as an offset:
Current year ...................................... 4,535 1.394,783 124 8,337 287 3,615 193 4,597 428 26,735
Carryover ................ __ - ............................................................ 536 38,853 7 506 M M M 85 571

otal tax preference items less statutory exclusion and income tax used as
an offset. .................................................. ................................................ 6,254 3,288,692 221 31,915 446 3,926 269 9,101 1,001 39,477
entative additional tax for tax p references. . - ........... .............................. 6,254 328,753 221 3,179 446 378 269 873 1,001 3,939
at operating loss for 1972 remaining as a carryover to a succeeding year 1.007 2.085,582 67 19,805 M M M M 352 44,870
eferred additional tax for tax preferences ................................................ 1,007 16,766 67 916 H M M 352 1.050
entative additional tax for tax preferences less deferment ............ 5.424 311,994 158 2,263 342 344 260 837 716 2,892
dditional tax for tax preferences deferred from prior years.................. - 183 3,563 M M - - M M 78 184
dditional tax for tax preferences..............__ .............. .............................. 5,435 315,546 158 2.473 342 344 260 837 723 3.066

Returns With No Tax Preference Items After Statutory Exclusion and
Income Tax Used as an Offset

otal items of tax preference when equal to statutory exclusion .............. 47,351 254,466 773 3,931 19,898 53,409 7,428 36,988 11,176 72,201
otal items of tax preference when tax preference items'after statutory
exclusion are nullified by tax used as an offset ... .......... ................a 10,854 2.363,067 243 22,766 1,638 23,846 988 22,196 2.264 124.860

Returns With Specific Tax Preference Items

ccelerated depreciation tax preferences................................................... 39.091 1,026.784 712 5,209 15,018 24,578 5,662 19.512 9.055 74,372
epreciation deduction. ................ ............ ...................... 38.755 37A85,671 678 79,910 14,760 181,716 5.635 177,794 9.042 873.957
mortization tax preferences ......................... ............................................. 585 236,650 - - M M M 65 777
mortization deduction .................................. .................... 340 366,012 M M M M M
epletion tax preference................._ ...................................... .... ..... - 5,298 2

.
959,405 99 4,375 1,799 9,701 700 10,259 1,385 65.016- -

epletion-deduction....-. ...... ..................... ............
-_ -

-5.143 -5.336,862 93 4,648 1,723 13.040 691 12,429 1,363 90543

eserves for losses on bad debts tax preference ........................ ............. 9,823 1,511,458 159 39,357 M 1.073 8,305
ad debt deduction .............................................................. - ................. 9.816 2.269,009 159 41,791 M M 1,073 9,298
apital gains tax preference.. ................................................ 23.836 1.760.858 373 20,497 6.278 55.238 3.188 47,315 5,600 135,847
et long-term capital gain reduced by net short-term capital loss, total. 23.295 4,600,500 373 63.797 5,978 122,893 3,115 102,619 5,509
Amount taxed at alternative rates ................................. I ............ -

1
20,072 1 4.551,700 253 62,400 3,682 105.373 1 2.760 98.799 5,244

(

349,546

N

S

T
S
T
11

T
S
T
I

T

footnotes at end of table. See text for, "Explanation of Terms" and "Des6ription of the Sample and Limitations of the Data."
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Active Corporation Returns Other Than Forms 1120S and 1120-OISC
Table 18.-Tax Preference Items: Number of Returns, and Tax Preference and Related Items, by Size of Total Assets-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Size of total asserts-Coutinued

125

$5,000.000 $ 0,000
l o'0

$25.000.000 $50.000.000 $100.000.000 $250 000 000 or moreItem under $10.000,000 unde r $ 25,000.000 under $50,000,000 under $100.000.000 under $250,000,000 . .

Number of
Amount

Number of
Amount

Number of
Amount

Number of
Amount

Ku bar of
et Amount No be' fat AmountraterIts returns

r

atoms returns r urns uru,r

(IIT (12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)

otal Active Corporation Returns Other Than Forms
1120S and 112HISC

umber of returns .................. _ ......................... 13,060 - 10.963 - 4,621 - 2,488 - 1,765 - 1.498 -

et long-term capital gain reduced by net short-term
capital loss, total ...................................................... 4,282 353,637 4.743 458,855 2,244 342.709 1.329 448,697 1,062 1,033.895 1,097 4,279,385

Amount taxed at alternative rates .......................... 2,905 209,168 3,490 257.444 1.709 170,137 999 184,934 791 549,285 890 2.769.162
dditional tax for tax preferences. total ..................... 296 2,219 1,127 5.851 1.041 9.338 670 12,235 475 18,836 375 260,658

Amount deferred from prior years ..............._ .......... 36 343 18 389 13 158 18 851 18 1.719

elected items of tax preference:
Accelerated depreciation on-

Low-income rental housing... ..................... 39 950 39 1,626 33 2,009 11 992 13 552 85 8,395
Other real property __ ....................................... 2,337 37,352 2.578 51,300 1,289 46,081 779 41,917 639 91,281 823 612.644
Personal property subject to a net lease. .......... 29 363 38 311 15 376 13 541 16 2,967 9 3,456

Amortization of-
Certified pollution control facilities .................... 37 719 50 961 29 1.081 29 1.521 40 2,164 115 24,687
Railroad rolling stock.......................................... M M 6 440 3 873 3 1.371 5 3,073 47 195,946

Reserves for losses on bad debts of financial
institutions ................. .................................. 1.710 30,079 3,133 123.198 1.721 163.947 946 184,558 574 240,547 444 720.904

Depletion..,................................_............................ 322 40,103 315 54.656 176 61,736 95 67,684 128 106,472 275 2,539,403
Capital gains ........................................................... 2.001 74,366 2.635 90,900 1,377 60,548 876 69,110 697 205.597 809 1,001.440

otal items of tax preference' ..................................... 4,916 184,870 6,010 324,087 3,017 338,371 1,723 368,866 1,258 652,793 1,186 5,107,488
tatutory exclusion ....................................................... 4,657 69,470 5,765 112,717 2,908 68,962 1.661 41,996 1,204 32,132 1,140 32,576
otal tax preference items less statutory exclusion 1,503 115.543 2,862 211,386 2.104 269,415 1,367 326,874 1,078 620,670 1,121 5.074,906
ncome tax available as an offset:
Current year... ..................... .................................... 1.283 309,874 2.556 639,450 1,935 829.889 1,244 1.028,597 973 2.049,793 1,027 14.020.244
Carryover .................................................................. 343 69,250 675 161,259 421 222,150 299 294,052 248 798,341 302 3,999,762

Returns With Tax Preference Items After
Statutory Exclusion and Income Tax Used as an

offset

umber of returns ..................... 382 - 1,232 - 1,090 - 707 - 502 - 402 -

elected items of tax preference:
Accelerated depreciation on-

Other real property ................................... 185 12,312 263 13,860 223 11,791 157 9,439 130 23.668 211 116,190

Amortization of-
Certified pollution control facilities .................... M M M 4 112 3 44 3 88 28 6,313
Railroad rolling stock.......................................... - - M M M M M 21 165,866

Reserves for losses an bad debts of financial
institutions ............................ _ .......... 78 4.040 930 73,343 937 132,831 615 161,037 401 215.196 251 504,975

Depletion .................................................................. 101 27,332 113 40,749 69 49,067 41 58.708 50 74.303 99 2,344,756
Capital gains ..................................................... 81 18,583 267 25.164 294 22,897 226 20.278 190 85,455 216 488,538

otal items of tax preferenc0 _ ......................... 382 62.892 1.232 154,519 1.,090 218,156 707 250,853 502 402.437 402 3.630,282
tatutory exclusion ....................................................... 348 10,317 1.198 35,649 1.079 32.171 698 20.839 497 14,895 400 11.984
otal tax preference items less statutory exclusion 382 52,619 1.232 118.869 1,090 185,986 707 230,019 502 387,543 402 3,618.298
ncome tax available as an offset:

Current year ...................... .................................. 194 23,968 987 48.974 961 81,674 610 88,818 426 167.563 323 940,502
Carryover.................................................................. 29 842 137 2,195 92 2.838 57 3.820 33 3,796 40 24,089

otal tax preference items less statutory exclusion and
income tax used as an offset ................................... 382 27,814 1,232 67.672 1,090 101,482 707 137,393 502 216,193 402 2.653,719
entative additional tax for tax preferences ............... 382 2,771 1.232 6.753 1,090 10,129 707 13.742 502 21,623 402 265.366
el operating loss for 1972 remaining as a carryover
to a succeeding year ................................................. 114 28,320 135 73,265 66 80.816 49 88.358 42 150,327 43 1,592,633
eferred additional tax for tax preferences ................ 114 575 135 1.241 66 1,182 49 1,667 42 3.637 43 6A28
entative additional tax for tax preferences less
deferment .......................... ........... __ 289 2,199 1,119 5,511 1,035 8,949 666 12,076 469 17.983 369 258,940
dditional tax for tax preferences deferred from prior
years.......... ___ ................____ ............................ M M 28 272 12 367 9 122 13 805 12 1,586
dditional tax for tax preferences ............................... 292 2,216 1.119 5.780 1,035 9,316 666 12,199 470 18,790 369 260,525

Returns With No Tax Preference Items After
Statutory Exclusion and Income tax Used as an

offset

otal items of tax preference when equal to statutory
exclusion .................................................................... 3.413 34.263 3.148 36,708 913 10,413 356 3,827 180 1.978 65 748
otal items of tax preference when tax preference
items after statutory exclusion are nullified by tax
used as an offset ...................................................... 1,120 87.715 1.630 132,860 1.014 109,802 660 114.186 576 248.378 719 1.476.458

Returns With Specific Tax Preference Items

ccelerated depreciation tax preferences.................... 2,393 38.665 2.636 ii3,237 1.321 48,466 794 43.450 657 94.800 841 624,495
epreciation deduction ................................................ 2,390 528,726 2.635 909,055 1.321 956,358 794 1.100,698 656 2,279.199 841 30,398,258
mortization tax preferences ....................................... 46 1.563 60 576

'
34 1.973 33 4.045 46 5,351 154 221,195

mortization deduction ....................... .............._ 26 2.1
2
5 36 :1263 24 4,817 26 2.576 34 10,032 132 344,755

epletion tax preference.. ............................................ 322 40,103 315 54,656 176 61.736 95 67.684 128 106,472 275 2,539,403
epletion deduction ........................................ ............ 308 47,742 304 70,467 170 82."7 92 109.396 125 159,467 271 4,746,683

eserves for losses on bad debts tax preference 1.710 30,079 3,133 123.198 1.721 163.947 946 184,558 574 240,547 444 720,904
ad debt deduction ..................................................... 1,708 35.491 3.130 144.716 1,720 188.142 945 210.089 574 279,121 444 1.359.686
apital gains tax preference .......................... ............ 2,001 74.366 2.635 90,900 1.377 60.548 876 69,110 697 205,597 809 1.001.440
et long-term capital gain reduced by net short-term
capital loss, total ...................................................... 1.967 190,351 2,611 241,513 1,372 155.753 873 180,348 692 521,823 803 2.666,705

Amount taxed at alternative rates .................. 1,909 190,052 2,536 238,076 1,346 152,510
1

857 1 172.140 685 521,332 797 1 2.661,472

T

S

T
S
T
I

T

T
I

T

T

T

(*) Estimate is not shown separately because of the small number of sample returns on which it was based. However, the data are included in the appropriate totals.
'Include ing :m~ounts mit shown separately: excess investment interest, $2.575,000. and amortization of child care facilities, $1.765.000.

111: 110VOW
g

21ncludes Ih owin in nits not shown separately: accelerated depreciation an low-income rental housing. $4.074.000. and personal property subject to a net lease. $5.201.000.
NOTE: Detail may not add to totals because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 19.-Tax Preference Items: Number of Returns, and Tax Preference and Related Items, for Returns With and Without Net Income, and for

Returns With and Without Normal Tax and Surtax, by Tax Preference Status, by Size of Total Items of Tax Preference
LAI] figures are estimates based an samples-money,amourds are in thousands of dollars]

Net income Income tax -

Income status. normal tax. surtax. and Number of Total Total Total Normal tax, surtax, andxa
tternative ta status, size of total returns assets receipts

.1 Of

Deficit alternative tax
hems of tax preference

returns

Amount
Number

01 Amount Nomber of Amountr
aturn. eturns

(1) (2) (3) (4) (5) (6) (7) (a) (9) (10)

otal active corporation returns other than forms 1120S and 1120-OISC ............ 1,522,027 3.213,462,228 2,071.128,829 959,200 107,034.737 14,714,557 837.586 42.888,399 830.300 42.464.889

Returns with net income ............. ........................................................................ 959,230 2.840,587.131 1,810.569,394 959.200 107.034,73 7 - 831.616 42.856,692 830,280 42.464.628

Returns without net income ................................................................................. 562.797 372,875,097 260,559.435 - - 14,714.557 5,969 31,707 20 261

eturns with tax preference items, total ....................................... ................ 64,462 2,312,600.686 1.110,956,065 56346 66.888.803 2.535,623 55,841 29,257,515 54,232 28,860,208
Total items of tax preference-

Under $10.000 ................................................................................................. 40.410 140.927.001 101,294.965 35,094 4,965,584 477.686 33.978 2.072.892 33,354 2.068.482
$10.000 under $30,000 ..................... ............................................................. 10.730 104,967,314 68.186.671 9,426 3,281,267 283,118 9.228 1,394.973 9.014 1.391,744
$30.000 ....................................................... - ........... .......... ............................ 319 8,528,442 2,410,291 275 102,428 9,861 264 38.834 251 38,724
$31.000 under $40,000 ......................................................... ................... 1.976 30.853,419 16.040.252 1.836 927,398 64,111 1.847 369,112 1,739 368,241
$40.000 under $50,000 .................................................. : .......... ..................... 1.540 34.492,294 18.516.541 1.416 1.120.356 59.154 1,428 481,169 1.341 480,181

$50.000 under $60,000 ....................
. .. . .... .. - * -

1,103 25.172,094 12,233,159 1,017 699.063 20,736 1,037 302,894 959 301,735
$60.000 under $75,000 .....................

..... *
........... 1,145 31,062,923 16,990.111 1,052 814,050 73,499 1,088 349,597 1.033 347.601

$75,000 under $100,000 ........................................ 1,458 44.247,086 22,475.428 1,354 1,282,098 58,245 1.394 554,278 1,309 551.137
$100.000 under $150,000 ......................:................................................. 1,516 93,862,289 35.256,565 1.424 2,222,994 90,986 1.462 977,430 1,373 971,884
$150.000 under $250.000 ........................................................... 1,532 119,548.720 51.496,460 1.424 2,891,356 201.393 1,465 1,294,318 1,399 1,284,636

$250,000 under $500.000 ..................................................... 1,223 182,454,586 78.258,830 1,127 4,656,665 141.394 1.183 2,099,271 1.096 2,083,139
$500,000 under $1.000,000 ................................................................... 670 230,150.219 86,904,623 623 5,018,265 234.888 648 2,190.932 605 2.171.021
$1,000,000 under $5.000,000. ......................................................... 651 583,659,047 217,878,216 600 12,528,698 629,466 631 5,590,437 581 5.533.862
$5.000,000 under $10.000,000 ....................................................................... 99 226,375.723 91,201,192 96 4,795,742 71,045 97 2.022.268 95 1.996.440
$10,000.000 or more . ............................................... ................ ................ 83 456,006,705 291,796.164 77 21,582,293 120.041 83 9,519,098 77 9.271.381

No total items of tax preference shown ............... :.............................................. M M M - M M - -

With rimfinal fix, surtax, amd-alternative tax Ceime-ioreign fax.-Investmint, and
work incentive credits, total -.............. ..................... ..................... 54,232 2.087.347.024 1.005,970.432 54,232 66,112,635 - 54.232 29,221,423 54.232 28,860,208

Total iterfisoftax jprifirenFe=
-Under $I0.000..!:-_-__ .................. .............. -33,354 118,330

'
375 -86.217.815 33,354 4,865,501 - 33,354 2,071,922' 33,354 2,068,482

$10,000 under $30,000... .................. .................-..................... 9.014 87.791.430 58.849.546 9,014 3,221,395 - 9,014 1,394.452 9,014 1.391.744
$30.000........................................................................................................ 251 3,877,382 1,856,395 251 93,325 - 251 38.756 251 38,724
$31.000 under $40.000 ............................................................................... 1,739 25.537,367 13.234.488 1,739 838,963 - 1.739 368,979 1,739 368,241
$40.000 under $50.000 ................. ............................................................. 1,341 26,987,257 15,836.158 1.341 1,080,900 - 1,341 481,023 1,341 480,181

$50,000 under $60,000 ............................................................................... 959 23,247,315 11,099.464 959 687,124 - 959 302,521 959 301,735
$60,000 under $75.000 .......................................................... ................ 1.033 27.388.795 14.294,386 1,033 804,911 - 1,033 349.369 1.033 347,601
$75,000 under $100,000 1.309 39,083.605 18.672,226 1,309 1,265,707 - 1.309 553,525 1.309 551,137
$100.000 under $150,000............................. ........... ....................... 1,373 83,855,308 30.860.165 1,373 2,190,367 - 1.373 976,332 1.373 971,884
$150,000 under $250,000...................................... ..................................... 1,399 108.729.861 44.598,658 1,399 2,851,875 - 1,399 1'.293.385 1.399 11284,636

$250,000 under $500,000... ............... 1,096 161,262,629 71.759,572 1,096 4,611,462 - 1.096 2,097,005 1.096 2,083,139
$500,000 under $1,000.000...... ................................. 605 197,031.408 73.084.677 605 4,924,991 - 605 2,188,665 605 2,171.021
$1.000,000 under $5.000.000..................................................... _ _ 581 531.214.835 192,879,213 581 12,395,606 - 581 5,581.730 581 5.533.862
$5.000,000 under $ 10.000.000........................ .........................._ ............. 95 221,406,798 85,983,337 95 4.698,215 - 95 2,021,320 95 1,996,440
$10,000,000 or more.

..... ..... ... ... ............ . ...
77 431,602.659 286.744,332 77 21,582.293 - 77 9.502.439 77 9.271.381

No total items of tax preference shown. ......................................................... - - - - - - - - - -

Without normal tax, surtax, and alternative tax before foreign tax, investment.
and work incentive credits, total. ....................................................... ............. 10.229 225,253,662 104,985.633 2.613 776,168 2,535,623 1,608 36,092 -

Total items of tax preference-
Under $10,000 ........................................................ .............. 7,055 22.596,626 15,077.150 1,739 100,083 477,686 623 970 -
$10,000 under $30.000... ................. ......................... 1,715 17,175,884 9,337,125 411 59,872 283,118 214 521 -
$30,000 ................................................................. ................... 67 4,651,060 553.896 23 9,103 9.861 M N -
$31,000 under $40.000 ................... ......................... 237 5,316,052 2,805,764 97 88,435 64,111 108 133 -
$40,000 under $50.000 :~ - --...... .... 198 7,505,037 2,680.383 74 39,456 59.154 87 146

$50,000 under $60.000.... ................... .................................................. 143 1,924,779 1,133.695 57 11,939 20,736 78 373
..................$60,000 under $75,000 ............. ..............- 11

1
3.674 28

'
2.695 725

1 8
9.139 73,499 55 228

:$75,000 under $100,000...... ............................................... 149 5,163:4 81 3,803 202 54 16,391 58,245 84 753
$100.000 under $150,000................................. ___ ..........____ 143 10.006,981 4.396,400 50 32.627 90,986 89 1.098
$150,000 under $250,000................................................................. - 132 10.818,859 6,897.802 24 39,481 201.393 66 933

$250,000 under $500,000 ___ ..................... ..................... .......... 127 21,191,957 6,499,258 30 45.203 141.394 87 2,266
$500.000 under $1.000.000. ................... ........................ ............... 64 33.118,811 13,819,946 is 93,274 234.888 42 2.267
$1,000.000 under $5.000.000 ..................................................... 70 52,444,212 24.999,003 19 133,092 629.466 50 8,707
$5,000,000 under $10.000,000.. ..................................................... 4 4.968,925 5,217,855 M M 71,045 M
$10.000.000 or more. ................. ........................ 6 24,404.046 5.051,832 - 120,041 6 16,659

No total items of tax preference shown.. ............................. M M M M

T

R

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 19.-Tax Preference Items: Number of Returns, and Tax Preference and Related Items, for Returns With and Without Net Income, and for
Returns With and Without Normal Tax and Surtax, by Tax Preference Status, by Size of Total Items of Tax Preference -Continued

tAll figures are estimates based an samples-money amounts are In thousands of dollars]

I

Income tax-Continued Foreign tax credit Investment credit Work incentive credit

I t l
Additional tax for tax preferences

ncome sta us. norma tax. surtax, and
alternative tax status, size of total

tax from
recomputing Total Deferred from Numberof No mber of No mber ofItems of tax preference prior year prior years return Amount r

eturns Amount r
aturns Amount

investment
credit -Zmber of~Amount Number of Amountreturns

returns

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21)

otal active corporation returns other than Forms I 120S and 1120-DISC 107,653 5,472 315.857 220 3,874 6,411 6,315.725 474,653 3,024,608 1,425 1.895

Returns with net income ......................................................... ___ 99,943 5,061 292,121 216 3,870 6,411 6,315.725 474,649 3,024,549 1,425 1,895

Returns without net income ....................... 7.710 411 23.736 M M - - 4 59 - -

eturns with tax preference items, total ...................................... 81,450 5,472 315,857 220 3,874 2,655 4.554.443 39.027 2,303.613 435 1,375

Total items of tax preference-
Under $10,000 ............................................................................... 4,364 228 46 692 42,637 22,022 115,867 83 152
$10.000 under $30.000 ...................................................... 3,023 200 206 M M 414 27.996 6,738 80,224 60 91
$30,000 ........................................................................ 47 M M M 208 2,314 - -
$31,000 under $40,000 ............. ..................... ............. 695 270 176 3 16 83 1010

1
9

1 "
884

11
19 26

$40.000 under $50,000 .............................................................. _ 717 340 27 1
1.)

83 83
1

4I : :1115 :33590

$50,000 under $60.000 ........................................................... 586 333 573 M M 74 21,769 796 22,232 8 6
$60.000 under $75,000 .............................................__ 1,140 427 856 81 9,208 929 25.403 9 9
$75,000 under $100.000 ............................................................... 1.289 641 1,852 18 57 123 38,816 1.087 32,365 19 15
$100,000 under $150,000.......... ..................._............ 1,544 737 4.002 36 166 114 44,944 1,193 80.891 17 28
$150,000 under $250,000 ............................................................. 2,696 806 6,986 173 97,164 1,232 96,889 27 23

$250.000 under $500,000.............. ................................. 4,584 677 11,548 15 437 218 151,082 1,017 157.486 39 60
$500,000 under $1,000,000 ................................. 6,375 366 13.536 10 395 171 207.543 573 173,299 35 91
$1.000,000 under $5.000,000 ............................... .............. 15.757 340 40,818 25 1.802 261 855,074 562 425,421 57 135
$5.000,000 under $10,000.000 ..................................................... 10,022 37 15.806 M 78 371.961 93 238,413 23 182
$10,000,000 or more ........................................ ............... ............ 28,611 56 219,106 M M 70 2,656,550 70 800,335 25 546

No total items of tax preference shown ............. .............................. - M M - - - - - -

With normal tax, surtax, and alternative tax before foreign tax,
investment, and work incentive credits. total...-... 77.756 4.680 283.459 123 2.475 2.655 4.554,443 39,027 2,303.613 435 1,375

Total items of tax preference-
Under $10,000. ..................... ...................... 3.418 150 22 M M 692 42,637 22,022 115,867 83 152
$10.000 under $30.000 ............................................................. 2,612 136 96 414 27,996 6,738 80,224 60 91
$30,000 ...................................................................................... 32 - - M M 208 2.314 - -
$31,000 under $40.000 ............ ................................................ 644 175 94 M 83 11.010 1,389 18,884 19 26
$40,000 under $50,000. 649 270 193 83 18.314 1,115 33.590 M

$50.000 under $60,000 ...................... ........................... 549 264 237 M 74 21.769 796 22.232 8 6
$60,000 under $75,000 1,091 381 677 M M 81 9,208 929 25,403 9 9
$75,000 under $100,000 ........................................................... 924 565 1.464 M M 123 38.816 1.087 32,365 19 15
$100,000 under $150,000 ......................................................... 1.236 663 3.212 8 68 114 44,944 1.193 80,891 17 28
$150,000 under $250,000 ................ ... I I I I ................. 2,533 749 6.216 M M 173 97,164 1.232 96,889 27

$250.000 under $500.000 1........... I................ I I ..........1 4,248 608 9,618 10 333 218 151.082 1.017 157,486 39 60
$500,000 under $1,000,000 ........... ...................................... 6.216 328 11,428 10 395 171 207,543 573 173,299 35 91
$1,000,000 under $5.000.000...... __ .................. 15.293 297 32,575 19 941 261 855,074 562 425,421 57 135
$5,000.000 under $10,000,000................................................. 9.945 36 14,935 M M 78 371,961 93 238,413 23 182
$10,000.000 or more.... __ ......................................... 28,366 51 202,692 M 70 2.656,550 70 800,335 25 546

No total items of tax preference shown. ................................... - - - - - - - - - - -

Without normal tax. surtax. and alternative tax before foreign tax,
investment, and work incentive credits, total ................................. 3.694 791 32,398 97 1,399

Total items of tax preference-
Under $10.000 _.................................................. 946 77 24
$10,000 under $30.000..................... .......... 411 63 110 M M
$30.000 .............. _ ................................................ w............ M
$31.000 under $40,000. ................................................ _.......... 51 94 82 M M
$40.000 under $50,000..................... .................................. 68 70 78

$50.000 under $60,000 .................................... 37 69 336 M
$60.000 under $75,000.......................................................... _ 49 45 179 M M
$75.000 under $100,000........................................................... 365 75 388 M
$100.000 under $150.000 ............................................. _.......... 308 74 790 28 98
$150,000 under $250.000 ............ ............................................ 163 56 770 M M

$250,000 under $500,000 ................ ................................ 336 69 1,930 5 104
$500,000 under $1,000.000 ........................... _ ......................... 159 37 2,108 - -
$1,000.000 under $5,000.000................................................... 464 43 8,243 6 861
$5.000.000 under $10.000,000. ............................................. _ M - -
$10.000,000 or more ................. __ __ .............. ................ 245 5 16,414

No total items of tax preference shown ........................................

T

R

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 19.-Tax Preference Items: Number of Returns,and Tax Preference and Related Items, for Returns With and Without Net Inc

,
ome, and for

Returns-With and Without Normal Tax and Surtax, by Tax Preference Status, by Size of Total Items of Tax Preference -Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars I

Selected items of tax preference,

I l
Accelerated depreciation on- Amortization of-

ncome status, norma tax. surtax, and
alternative tax status, size of total Low4ncome rental Other real property Personal property sub- Certified pollution Railroad rolling

Items of tax preference housing ject to a not lease control facilities stock

Number
Of Amount No er Ofmb Amount Number of Amount mberNo 01 Amount Number of Amountreturn,

r
eturns returns

r
eturn. returns

(22) (23) (24) (25) (26) (27) (28) (29) (30) (31)

otal active corporation returns other than Forms 1120S and 1120-DISC ...................... 754 16.540 37,916 997.756 771 12,488 510 32.062 68 202,476

Returns with net income ............................................................................................... 552 13.563 32.484 907,651 691 7.485 468 29,422 60 197.106
Returns without net income.. .................................................................... .......... 202 2,977 5,431 90.105 80 5.003 42 2.640 8 5,370

alums with tax preference items, total .......................................................................... 754 16,540 37,916 997,756 771 12,488 510 32,062 68 202.476

Total items of tax preference-
Under $10,000 ............................ ............................... ................................... 493 982 27.099 53,805 478 606 183 254 - -
$10.000 under $30.000 ........... .............. ................................................................. 88 973 5,435 64,292 148 1.943 58 556 M
$30,000 ~

...... .... .. ......... ...
............... - - 145 2,799 M M M

$31.000 under $40,000 .......................................... ..................... M 841 17,362 31 864
$40,000 under $50.000 .................... ............................................... 5 106 587 14.414 10 219

$50,000 under $60.000 ............................. ......................................................... 8 288 416 12,710 M 13 333
$60,000 under $75,000 .......... ...................................................... ............. M 423 14,504 6 70 5 120 M
$75.000 under $100,000 ...............____ ....................................................... M M 557 23,771 M 9 283 M
$100,000 under $150.000 ........................................... ............................................ 14 1.147 532 30,365 25 1.175 20 703 -
$150,000 under $250.000 ........................ ............... __ ............. 13 494 553 44.739 9 488 26 1,572

$250,000 under $500.000 ......................... ..................................... 16 1,859 481 71,281 9 935 32 3,253 9 2,537
$500.000 under $1,000,000 ........................... ......................................................... 18 1.537 320 78,421 3 979 31 5.261 5 2,198
$1,000.000 under $5,000,000 __ ....................... ............................................... 35 4,260 369 218,813 3 4,171 42 10,152 24 30,101
$5,000,000 under $10.000,000 ................................................................................ 17 3,254 84 104358 M

'0
1795 6 29,018

$10.000.000 or more ........................................................ ............ ...................... a 45 69 246:122 21 6:659 14 137.523
No total.items.ei tax preference shown ................................................ ___ ............. - - -

With normal tax, surtax, and alternative tax before foreign tax, investment, and work
incentive'credits," total ..... ............................ ........... ............-... -30,813 -879.773 -683 7."9 29,371- -59 ---195-.466-

Tat,I items of tax preference-
Under $10.000 ................... ................................. ............... 305 692 21,867 42.329 421 485 158 232 -
$10,000 under $30,000........................................................................................ 64 883 4,335 46.940 126 1,585 55 526 M M
$30,000 ......................... ............................... __ ................ ................................... - - 106 1.740 M M -
$31.000 under $40,000 __.................................. ............. :- ............... 704

1
3.037 30 863 -

$40.000 under $50,000 ............. .......................................................... 4 58 487 10,523 9 216 -

$50.000 under $60,000.................. ......................................... _............. 7 278 349 -9,597 M 12 318
$60.000 under $75.000................................... .................................................... 353 10,335 5 9 4 89 M
$75.000 under $100.000 .................... _ .................. ........................... 471 17,627 M 9 283 M M
$100,000 under $150.000.................................................................................... 13 1,064 463 23.922 24 1.111 18 605 - -
$150,000 under $250.000........................................... __ ..................... 11 265 487 35,403 8 483 23 1,545

$250.000 under $500.000............................................ 11 1,294 415 58,237 8 679 30 3,150 7 1,809
$500,000 under $1.000.000................................................................. 12 497 289 67,784 3 979 29 4,863 4 1,336
$1.000.000 under $5,000.000..-. __ ............ ............ ................................... 32 4,260 334 194,080 M 38 8.189 20 25.062
$5.000.000 under $10,000.000. .................._ _ .............................. 17 3,254 83 104,347 M 20 1,795 5 28,834
$10,000,000 at more. ................................................................ _ ___ _ 7 45 66 243.872 - - 21 6.659 13 137,326

No total items of tax preference shown ...............................................................

Without normal tax. surtax. and alternative tax before foreign tax, investment, and
work incentive credits, total .......... ........................................... 250 3,119 7.102 117,983 ali 5.039 45 2.691 9 7.010

Total items of tax preference-
Under $10.000 .................................................................. 188 290 5,231 11,476 56 121 - -
$10,000 under $30,000... ................. ................................................ M 19 1.099 17,352 M M 3 30
$30,000 .........................................__ ...................... 38 1,059 - - - -
$31,000 under $40.000........................................................................................ M 136 4,325
$40,000 under $50,000 _ ...................... _ __ ........................ M M 100 3,891 M

$50,000 under $60.000.................. .............................................................. 66 3,113 M
$60.000 under $75.000 ............................................ ............................ M 70 4.169 M M 19
$75,000 under $100,000. _ .......... __- --__ ..................... 86 6,144 M M - -
$100,000 under $150.000............... ................. ................................. ........... M 69 6.443 M
$150,000 under $250,000.% ................................. ................................................ M 65 9,336 (*) 3 27 - -

$250.000 under $500.000................ ...........__ .......................... ..................... 5 565 66 13,044 M
$500.000 under $1,000,000. .........................._ __. 6 1,040 31 10.637
$1.000,000 under $5,000,000................................................... .................... ..... 3 (1) 35 24.733 4 1.963 4 5.039
$5 000,000 under $10.000.000.-. _ ................................. _ ............_ - - (*) - - - , (*)-- __ - - M M
$16,000.000 or more ........................................ .......................................... M 3 2.250 M M

No total items of tax preference shown ......................... - ....................................

T

R

Footnotes at end at table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 19.-Tax Preference Items: Number of Returns, and Tax Preference and Related Items, for Returns With and Without Net Income, and for
Returns With and Without Normal Tax and Surtax, by Tax Preference Status, by Size of Total Items of Tax Preference -Continued

[All figures are estimates based an samples-money amounts are in thousands of dollars)

Selected Items of tax preference' -Continued Statutory exclusion Total tax preference items
less statutory exclusion

Income status, normal tax. Surtax, and Reserves for losses an Total items
alternative IS

x
status. size of total bad debts of financial Depletion Capital gains of tax

3 N b fitems of tax preference Institutions preferem,e Number of
returns Amount um er o

returns Amount

Number of Amount Number of Amount Num
'b% ol Amountreturns aturns lrate 1

(32) (33) (34) (35) (36) (37) (38) (39) (40) (41) (42)

otal active corporation returns other than forms 1120S and1
1 20.01SC ........................................................................................... 9,823 1,511.458 5,298 2,959,405 23,836 1.760.858 7,499,131 60,802 624,202 17,109 6,875,306

Returns with net income................ ................................................. 9.191 1,428,812 4,327 2.663,748 23,095 1,753,261 7,006,339 53,583 567,007 15.774 6,439.647

Returns without net income ............................ .................. 632 82,646 970 295,657 741 7.597 492,792 7,219 57,195 1,334 435,659

eturns with tax preference items, total ..................................... 9,823 1,511,458 5,298 2.959.405 23.836 1,760.858 7,499.131 60,802 624,202 17,109 6,875,306

Total items of tax preference-
Under $10,000 .............. ....................................................... 1,954 8,640 2,339 3,962 11,722 25,291 94,239 38,034 87,452 2,672 6,799

$10.000 under $30 000... ..................................................... ...... 2.475 42.848 941 12,821 5,109 60,559 184,738 10,063 168,211 1,306 16,583
,

S30 000_ ............................................... ...................................... 114 3,277 128 2,861 9.601 294 8.622 129 979,
$31 000 under $40 000 .... ........................................ 679 22,428 203 5,816 977 20,951 68,937 1,877 52.651 1.976 16,350. . . .
$40.000 under $50.000 _.............................................. 582 24,935 20? 7,430 765 20,555 67.904 1,448 42,266 1.540 25,689

$50.000 under $60 000. ............................................................. 408 20,948 153 6,428 535 17,977 59.702 1,055 29,910 1,103 29,825,
$60 000 under $75 000 ............................................. ................. 446 28,781 174 10,108 567 21,816 76,125 1,072 31,041 1,145 45,143, ,
$75 000 under $100 000 ............................................................. 609 51,049 202 13.365 742 36.010 125,154 1,401 41.330 1.458 83.847, .
$100.000 under $150,0M ............................. 665 78.392 179 17,113 805 55,800 185,013 1,452 42,052 1.516 142,974

$150.000 under $250.000 ........................................................... 712 131,543 244 31,950 820 82,703 294,362 1,466 42,844 1.532 251,563

$250 000 under $500 000 ............... ........................................... 570 189,917 183 43,058 676 110,806 424,011 1.189 34,993 1,223 389,038, ,
000 ......................................... ... . .... ..$500 000 under $1 000 320 207.532 136 62,821 392 107,550 466,974 641 18,947 670 448,034, . ,

$1 000 000 under $5 000 000 ........... ........................ 255 448,822 200 244.923 439 351,614 1,315,527 624 18,484 651 1.297.036, , , ,
000 under $10 000,000 .........................................$5 000 19 93,536 58 198,591 85 273,452 704,048 98 2.940 99 701,109,. .

$10.000,000 or more....................................... ........................... 10 158.810 60 2,300,696 68 572,913 3.422,796 82 2,459 83 3.420.337

No total items of tax preference shown .......................................... - - - - - - - - - -

With normal tax, surtax, and alternative tax before foreign tax,
investment, and work incentive credits, total ............................... 9,060 1,413.656 3,665 2,600,472 22,858 1,746,101 6,890,472 51,091 543,393 15.235 6,347.393

Total items of tax preference-
Under $10 000 ..................... _ __ .......................................... 1,756 7,696 1,453 2,365 11,028 24,072 78,414 31,210 72,545 2.405 5,866,

000 ..........................................................$10 000 under $30 2.200 38,019 688 8.725 4.924 57.881 154,892 8,495 141,292 1.111 13,661, .
$30 000 ........... .................................................. ............ 81 2,299 M M 127 2.861 7.565 241 7,050 107 514,

000 under $40,000 ..........................................................$31 638 21,055 144 3,936 961 20.637 60,671 1,659 46,150 1.739 14,583
.

$40.000 under $50,000 .................................................... 549 23.530 157 5,472 730 19.108 59.145 1.269 37,000 1.341 22,190

000 under $60.000 ...........................................$50 384 19,726 90 3.554 533 17,916 51,981 923 26,059 959 25,946,
$60 000 under $75 000 ........................... ................ ........ 425 27.442 151 8,542 560 21,816 68.836 977 28.276 1,033 40.611. ,
$75.000 under $100,000 ....................................... ................ 581 48,741 153 9,174 740 35.901 112,126 1,267 37,342 1,309 74,800

$100 000 under $150 000 ............................... .. ............. .. . 648 76,405 110 9,046 793 54.772 167,242 1.334 38,603
1
373 128,641, .

$150,000 under $250,000 ......................._ ............................. 683 126,404 191 22,607 810 81,792 269.372 1,341 39,086 1,399 230,327

$250 000 under $500,000 ...................................... ............... 539 179,493 127 26,515 671 109.809 381.029 1.066 31,360 1.096 349,685,
000 under $1.000,000 ...................................................$500 303 196.763 104 42,475 387 105,293 420,661 579 17,102 605 403,565,
000 under $5 000 000-. ..............................................$1 000 240 411.977 164 178,336 436 348,431 1,173,014 555 16,429 581 1.156,578, ,. .

$5 000 000 under $10.000.000 ........................... .................. 19 93,536 54 168,580 84 273,426 673,816 94 2,820 95 670,997, ,
$10,000.000 or more ................................... ....... ... ... . ....... 9 140.570 55 2.110.822 67 572,386 3,211,708 76 2.279 77 3,209.429

No total items of tax preference shown ..................................... - - - - - - - - - - -

Without normal tax. surtax. and alternative tax before foreign tax,
investment, and work incentive credits, total.......... ............... 763 97.802 1,632 358,933 978 14,757 608,659 9.711 80,809 1,874 527.913

Total items of tax preference-
000 .... .................... ..... .................. . ...........Under $10 198 944 886 1.597 693 1,219 15.825 6,824 14.907 267 933.

000 ................................ . ... ............ -$10 000 under $30 274 4.829 252 4,096 185 2,678 29,846 1,567 26,919 195 2.922,.
$30 000 ................................................................. 33 978 - - 2.036 52 1,572 22 465.

000 under $40.000 .........................................................$31 40 1.373 58 1,880 8,266 218 6,501 237 1,767.
$40,000 under $50.000 ........................... __........ . .... ..... 33 1.405 44 1,958 M 8.759 178 5,266 198 3.499

000 under $60.000 ......................................................$50 23 1,222 63 2.874 7,721 132 3.851 143 3,879,
000 under $75.000 .................................................. .....$60 20 1.339 23 1,566 7.289 95 2.765 lit 4,532,

$75.000 under $100,000 .............................. ............. .. 27 2.308 48 4,191 13.028 133 3,988 149 9,047

000 under $150.000 ......................................................$100 17 1.987 68 8.067 17,771 118 3,449 143 14,333,
$150,000 under $250.000 ........................_ .................. 29 5,139 53 9.343 10 911 24.990 125 3,758 132 21,236

$250.000 under $500.000 ................................................... . 31 10,424 56 16,543 5 997 42.982 123 3,633 127 39.353

000 under $1.000,000. ................ .................................$500 17 10,769 31 20,346 5 2,257 46,313 61 1.1145 64 44.469,
000 under $5.000,000 .................................... . .........$1 000 15 36,845 36 66,587 3 3,183 142.513 69 2.055 70 140,458, ,

$5,000,000 under $10.000.000 ............. ................... ... ....... - - 4 30,011 30,232 4 120 4 30,112

$10.000,000 or more..................... ........ .............. .. . . ........ M 5 189,874 M 211.088 6 180 6 210.908

No total items of tax preference shown ..................................... I - I - I - I - I - I - I - I - I - I
-

.
-

T

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 19.-Tax Preference Items: Number of Returns, and Tax Preference and Related Items, for Returns With and Without Net Income, and for

Returns With and Without Normal Tax and Surtax, by Tax Preference Status, by Size of Total Items of Tax Preference -Continued
[All figures'are estimates based on samples-money amounts are in thousands of dollars] -

Income tax available
as an offset Returns with tax preference items less-staturtery-excluslon-and income tax used as an offset

Income status, normal tax. surtax, and Selected items of tax preference
alternative tax status, size

of
total

items of tax preference current c i Number of Accelerated depreciation on- Reserves Total items Statutory
year ar yover r

stores Amortization for losses Capital of tax exclusionlow4neome
rental

Other

real

of railroad
rolling stock

on bad debts
of financial

Depletion gains preferenco

housing property Institutions

(43) (44) (45) (46) (47) (48) (49) (50) (51) (52) (53)

otal active corporation returns other than Forms 1120S and
1120-DISC ......................................................................................... 19,302.031 5,605.713 6.254 4,074 206.058 168.652 1,127,933 2,648.264 713.965 4,881,598 159.367

Returns with net income ........... _ .......... .................................. 19.300,965 5,369,897 5,167 1,847 143,438 164,341 - 1.078,935 2,359,543 710,051 4,463,114 138,467
Returns without net income .......................................................... 1.066 235,816 1,087 2,227 62.620 4,311 48,998 288,721 3.914 418.484 20,900

eturns with tax preference items, total ...................... .............. 19.302.031 5.605,713 6,254 4.074 206,058 168,652 1,127.933 2,648.264 713.965 4,881.598 159,367
Total items

of
tax preference-

Under $10.100 ..................
- * . ......-- . ..

............. 228,622 62,775 360 - 1,464 - M M 1,487
$10.000 under $30.000... ......................................... 230,252 76,127 306 3,489 - M M 4.839 565
$30,000 .................................................................................. 14.820 8,918 20 - - - (*)
$31.000 under $40.000 .........................._ .................... 338.026 103,238 367 M 4.910 2,298 3.127 2,175 12,836 9.230
$40,000 under $50,000................ ....................................... 425,826 100.808 435 48 4,939 7.465 3,822 - 3.214 19.498 11.830
$50.000 under $60,000.......... .......... 258,194 80.579 388 3,372 11,448 4.608 946 20.938 10,860
$60,000 under $75,000........................... 313,290 87,050 472 4,540 19,577 5,646 1,412 31,347 12,965
$75,000 under $100.000 ............................ ............................ 480,987 96,812 698 8.158 - 38,159 7.425 6,189 60,259 20.184
$100,000 under $150.000 ......................... ........................... 845.870 445,059 781 M 8.531 - 64.335 11,945 10.735 95,974 22.240
$150,000 under $250,000 ......................................................... 1,092.316 361,353 863 258 13,356 - 110,525 23,159 20.541 167.879 25.344
$250.000 under $500,000 ........................................... ............. 1,778.436 510,943 715 1,131 15,373 1.091 170,163 26.756 31.853 247.552 21,063
$500,000 under $1,000,000 ......................................___ _ 1,795,048 686.364 386 1.040 17,017 - 173,354 45,909 31,102 269,017 11,362
$1,000,000 under $5.000,000 ............. ____ ...................... 4.259,824 1,826,925 362 399 35.906 13,944 386.144 163.373 113,884 719.831 10.707
$5,000,000 under $10,000,000 ........................... ........... 1,396.792 421.854 39 66 -13.001 24,570 60,22L 122,509 67.916 - 288,446, 1,170
$10.000.000 or more ........................................... 5,843,728 736.908 56 45 71.495 128.992 83,947 2,229,314 423,635 2,941,081 1,679

No total items of tax pneference-sho n ..........___ ......................

for in ta .With-n-ormat ti6surtax, and alternative tax before eii n ax
investment and work incentive credits, total ............................ 19,300.734 5,352,857 4.648 1,752 125,369 162,701 1,066.055 2,298,182 703.842 4,362,793 126.881
Total items of tax preference-

Under $10,000 ...............____................. ........................... 228.616 54,053 144 - 655 - 655
$10.000 under $30.000 .............. ................................... 230.205 69,121 133 M 1,731
.$30,000 _ ................................

..
14.820 8.747 - - -

$31,000 under $40.000 ........................ 337,996 95,025 174 1,163 1.745 1,319 6.164 4.060
$40.000 under $50,000....... ............. 425.779 80,581 268 1,782 6,651 1,864 1,854 12,152 7,424

$50.000 uhder $60.000...... .............................................. 258,172 75,508 263 M 607 10,565 1,984 946 14,233 7,570
$60.000 under $75,000... .................._

* " -* ** ** - * *

. 313,270 71,412 379 929 18,649 4.270 1.412 25,278 10,770
$75,000 under $100,000....

.. . .. ..... . * *** '-
480,639 89,383 563 M 2.593 36,339 3.391 6,080 .48,511 16,646

$100.000 under $150,000 ...... ..... 845.584 414,219 660 M 3,352 62,803 4.664 9,840 80.935 19.437
$150,000 under $250.000 .................................... - 1.092,241 290,219 747 29 5.421 106,669 14,015 19,851 146,013 22.022
$250.000 under $500.000 .................................................... 1,778,247 485,917 603 834 4J73 M 162,689 10,213 30,868 209,843 17,860
$500,000 under $1,000,000. ........................................... 1,794,928 673,491 326 8,018 - 163,095 26,083 29.075 226,475 9,637
$1.000,000 under $5.000,000. ................__ _ 4,259,717 1,807,681 295 399 13,163 8,905 352,583 97,982 110,701 583.789 8.742
$5,000.000 under $10,000.000 ............................................ 1,396.792 421,854 35 66 12,990 24.386 60.221 92.498 67,890 258,214 1,050
$10,000.000 of more ................................... 5,843,728 715,646 51 45 69,615 128,992 83.947 2.039.440 423.108 2.748.800 1.529

No total items of tax preference shown.....,...'.... - -

Without normal fix, surtax, and alternative tax before foreign tax,
investment, and work incentive credits, total ........................ 1,297 252,856 1,606 2.322 80.689 5,951 61,878 350,082 10,123 518.805 32.486

Total items of tax preference-
Under $10.000 ............ ........... 8,722 216 809 M M 832
$10.000 under $30.000... ..................... :.................... M 7,006 173 2,781 M - 3,108 439
$30.000 .............. .................... ............................................. - 171 M - M
$31.000 under $40.000 ....................... ................................ 30 8,213 192 M 3,747 553 1,808 M 6.672 5.170
$40,000 under $50,000. ................. _ .........._ 47 20,227 167 48 3,157 814 1,958 7,346 4,406

$50,000 under s6o,liall ....................... ................................ 5,071 125 2,765 883 2,624 - 6,705 3,290
$60,000 under $75,000 ............................. _ ......................... 15,638 92 3,611 928 M 6,069 2,195
$75.000 under $100,000.. __ ........... 348 7,429 134 5.565 1.820 4.034 11.748 3,538
$100,000 under $150,000... ............... ................................. 286 30,840 120 M 5,179 1,532 7,281 15.039 2,803
$150,000 under $250,000 ........................................... M 71,134 115 M 7,935 3.856 9.144 690 21.866 3,322

,$250.000 under-$500,600 _- ............................... 189 25,026 112 297 11.000 M 7.474 16.543 -985 37~709 3.203
$500,000 under $1,000.000 ................. _.:.................... 120 12,873 59 1.040 8,999 10,259 19.826 2.027 42,542 1,725
$1.000.000 under $5.000,000 ...................... ........... 107 19.244 67 (2) 22.743 5,039 33,561 65,391 3,183 136.042 1,965
$5.000,000 under $10.000.000.. ................ ........... 4 M - 30,011 M 30,232 120
$10.000,000 or more ....................................... .................... 5 M - 189,874 M 19V81 150

No total items of tax preference shown ................................... .

T

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 19-Tax Preference Items: Number of Returns, and Tax Preference and Related Items, for Returns With and Without Net Income, and for
Returns With and Without Normal Tax and Surtax, by Tax Preference Status, by Size of Total Items of Tax Preference-Continued

JAII figures are estimates based an samples-money amounts are in thousands of dollars I

Returns with tax preference items less statutory exclusion and Income tax used as an offset-Continued

Income ta Total tax Not operating loss for Tentative additional
Income statu , normal tax, surtax. and Total tax Iavailable as preference 1972 remaining as a tax for tax

alternative%x status, size of total preference an offset item
'

less Tentative carryover to a Deterred preferences less
items of tax preference items less statutory additional succeeding year additional deferment

statutory exclusion tax for tax tax for tax
clusionex C;rrent

Carryover
I

dan
income

tax used as
preferences Number of Amount

preferences Number of Amount
ea

an offset returns returns

(54) (55) (56)
=07

1 (58) 1 (59) (60) (61) (62) (63)

otal active corporation returns other than Forms I 120S and 1120-DISC.................. 4,722,320 1.394,783 38.853 3,288,692 328,753 1,007 2,085,582 16,766 5,424 311,994
Returns with net income ............................................... __............. ................ 4,324.694 1,394,281 31,774 2,898.641 289,766 183 109,369 1.505 5,018 288,262
Returns without net income ........... ................. __ ............... _.............................. 397,626 502 7,079 390,051 38,987 824 1,976,213 15,261 406 23,732

eturns with tax preference items, total ................................................................... 4.722,320 1,394.783 38.853 3.288,692 328,753 1,007 2.085,582 16.766 5,424 311.994
Total items of tax preference-

Under $10,000 ....................... ................ .................................. ............ 1,469 363 1,089 85 164 20,087 45 221 40$10.000 under $30,000 ....................................... _ ................. _ ................. 4,270 655 3,544 360 120 10 596 174 196 186$30,000_ ............................................ _ ......................................... ....................... - M M
,

$31.000 under $40,000. ............................... __
* --

3,611 1,057 2,533 232 104 35 429 73 269
M

159$40.000 under $50,000 ................ ...................__ ........................................ 7,675 2,723 79 4,891 457 107
.

54,184 203 338 253
$50.000 under $60,000.. .................. ................ ...................... _ ................. 10,088 4,347 214 5,519 552 74 16,091 197 322 362$60,000 under $75,000 ............ ................. ......................................... ............... 18,398 7,554 663 10,175 1,012 56 30 158 220 425 791$75.000 under $100.000 ................... .................. ....................... ................. 40,088 16.608 1,146 22,343 2.212 86

,
34 409 412 639 1 802$100,000 under $150.000......................................... __............... ....................... 73,738 29,596 652 43,469 4,346 65

.
37,697 504 734

,
3 836$150,000 under $250.000.............. ..................... __ ........................................ 142,553 60.401 1,758 80,379 8.026 80 175,671 1,101 803

.
6,931

$250.000 under $500,000 .................................... ..................... ............ 226,504 97,217 3.329 126,000 12,595 57 98,797 1,484 671 11 110$500,000 under $1,000.000 ........... ...................... .................... __................. 257,662 103.630 4,859 149,176 14,923 33 87,986 1 777 364
,

13 142$1.000,000 under $5.000,000 .................................... ___ .................... _ ............. 709,122 247,263 15,351 446.513 44.647 36 1.382,024
,
6375 337

,
39 014$5.000.000 under $10,000,000....................... _ ......................................... __ 287,276 100.795 7,097 179.383 17,941 3 72.512

.
2,140 36

,
15 801$10,000.000 or more ................................................. _ ........................................ 2,939,402 722,574 3,607 2,213,214 221,319 3 27,756 2,776 56

.
218,544

No total items at tax preference shown... ....................... ............................... - - - - - - - - - -

With normal tax, surtax, and alternative tax before foreign tax, investment, and
work incentive credits, total................................................................................... 4,235,958 1,394,162 30,878 2,810,914 281,006 3 2,707 25 4.647 280,982

Total items of tax preference-
Under $10.000 ~ ................... ............................................... 647 363 M 297 16 - - - 144 16$10,000 under $30,000 .......... ..................... ................ __ .............. 1,606 654 M 903 94 133 94$30,000 .......... __ .................................................... _ ................... ..........

- - - -
- - -

$31,000 under $40.000............ ............... ..................... ...................... 2,106 1.054 M 1,032 82
-

174-
-
82$40.000 under $50.000 ___........................ .............................................. 4,730 2,713 45 1,992 176 - - - 268 176

$50,000 under $60.000.... ...................... _ ........................ ........................ 6,665 4,347 204 2.107 219 - - - 263 219$60.000 under $75,000 .............. ............................ ........................ .............. 14.517 7,548 508 6,455 641 - - - 379 641$75.000 under $100,000.... ................. _ .................... ___ ................ 31,871 16,547 775 14,558 1,435 - - - 563 1,435
$100,000 under $150,000 ........................ ............................... ........... 61,493 29.448 564 31,461 3,145 - -

-
660 3 145

$150,000 under $250,000 __ ..................... ........................... 124,005 60,372 1,682 61,931 6,182 M M M 746
,

6.164
$250.000 under $500,000 ....................... __....................... ............. 191,994 97,033 2.099 92,893 9.285 - - - 603 9,285
$500.000 under $1.000.000 ............... ........................__............................... 216.844 103,552 2,993 110.302 11,035 M M 326 11,034
$1,000,000 under $5.000,000 ............... ................. .................. 575,045 247,162 11,499 316,388 31,636 M M M 295 31,631
$5,000.000 under $10.000.000 __ .......................... ................... 257,164 100.795 7,097 149,271 14,930 - - - 35 14,930
$10,000,000 or more .................. ............................ .................. .......... 2.747,271 722,574 M 2,021,324 202.130 - 51 202,130

No total items of tax preference shown ........... ___...................................

Without normal tax, surtax, and alternative tax before foreign tax, investment, and
work incentive credits. total ...................... __................................ .................. 486.362 621 7,975 477,778 47.747 1.004 2,082,875 16,741 777 31,012

Total items of tax preference-
Under $10,000 ........................................................ .......................... 822 - M 792 69 164 20.087 45 77 24$10,000 under $30,000 ................. __ ........................................ 2,664 M 2.641 266 120 10.596 174 62 92$30,000 ..................... .................................. ................................ M M M M
$31,000 under $40,000 ................................................................................... 1.505 M M 1.501 150 104 35.429 73 94 77$40.000 under $50.000 ..................... .................... .............................. _ 2.945 (*) M 2.899 281 107 54,184 203 70 77
$50,000 under $60,000 ............................ ___ .................................................. 3.423 M 3,412 333 74 16,091 197 59 143$60.000 under $75.000. ............. ......................... ............ .......................... _ 3,881 M M 3,720 371 56 30.158 220 45 150$75.000 under $100,000 ........... _ ................................. ............................ 8.217 M 371 7,785 777 86 34,409 412 75 367
$100,000 under $150,000 ................ __........... ..................................... 12.245 M 12,008 1,201 65 37,697 504 74 691
$150.000 under $250,000........................................ __ ................................... 18.548 M 18.448 1.844 79 173,029 1,083 56 767
$250.000 under $500,000............................................................................... 34.510 184 1,230 33,107 3,310 57 98,797 1,484 68 1,825
$500.000 under $1.000.000. ........................................... ........................... 40,818 78 1,866 38,874 3,888 32 87,978 1,776 37 2,108$1,000,000 under $5.000,000 .............................. ....................................... _ 134,077 101 3.852 130.125 13,011 35 1,381,967 5,631 42 7,383$5.000,000 under $10.000,000... ......................... ................... 30,112 - - 30,112 3.011 3 72,512 2.140
$10,000,000 or more .............. ..................................... .............. 192.131 M 191,890 19.189 3 27.756 2.776 5 16.414

No total items of tax preference shown ...................................... -- ......... .
- -

I -
I

-
I

-
I

-
I - - I

-

T

R

Footnotes at end at table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Active Corporation Returns Other Than Forms 1120S and 1120-DISC
Table 19.-Tax Preference Items: Number of Returns, and Tax Preference,and Related Items, for Returns With and Without Net Income, and for

Returns With and Without Normal Tax and Surtax, by Tax. Preference Status, by Size of Total Items of Tax Preference -Continued
[All figures are estimates based an samples-money amounts are In thousands of dollars I

Returns with tax prefer-
once items less start- Returns with no tax preference items less statutory exclusion
utory exclusion and and income tax used as an offset

Income tax used as an
offset-Continued

Returns with tax preference items remaining after statutory exclusion-

Income status. normal tax, surtax. and
alternative tax status. size of total Additional Total items Total Current

Total tax preference
items less statu-

Items of tax preference tax Additional
of tax tax year tory exclusion and Prior year

for tax tax
preference

Total items preference income current year income income tal
Preference$ for tax

when of ta'
Statutory items Us tax available as an available

deferred
from preference$

equal to
statutory

.c.prelere exclusion less available offset as an

prior years exclusion
statutory
exclusion

as an
offset Number of Amount

offset

returns

(64) (65) (66) (67) (68) (69) (70) (71) (72) 1 (73)

tal active corporation returns other than Forms 1120S and 1120-DISC 3.563 315,546 254,466 2,363.067 210.369 2,152.986 17,907.248 1.161 200,689 865,493

Returns with net income ..................: .............................................................. 3,559 291,810 223,406 2.319,819 205.134 2.114.953 17.906,684 920 162,941 637,194

Returns without net income ............................................................................. 23.736 31,060 43,248 5.235 38,033 564 240 37,748. 228,299

turns with tax preference items. total. ...................................... .......... .......... 3,563 315,546 254,466 2.363,067 210,369 2,152,986 17,907,248 1,161 200,689 865,493

Total items of tax preference-
Under $10,000 .................................................. ......................... ......... M M 86.798 5.954 636 5,330 228.259 71 168 8.511
$10,000 under $30,000 .................................................................... .......... M 161.963 17,936 5,683 12,313 229.597 63 410 9,245

$30,000 ...................................................... ....................................... M 5,705 3,282 2,767 515 14,820 3 1 250

$31,000 under $40,000 ..................................... ..................................... 11 M - 56,101 43,421 12,739 336,969 109 650 12.254

$40,000 under $50,000 .......................................................... .................... M - 48,406 30,436 18,014 423,103 151 1,297 24,180

$
-
50.000 under $60.000 .................................... ............................ M 569 38,764 19,050 19,737 253,847 117 1,720

-
9.484

$60.000 under $75,000 ............................................................................... M 845 44,778 18,076 26,745 305,736 70 1'548 25-140

000 under $100 000 .................................................. ......................$75 M 1,846 64,895 21,146 43,759 464,379 104 3.235 18,653.,
-1100,000 under $150.000 --=~.......... ............. 144 3,980 -89,039 19,812 --69.236 -816,274 ~5,554 --46,900

-1150.000 under $250,OOO:.-...= W..._............................. 6,962 126,483 17,500 109,010 1,031.915 122 8,148 108,340

$250,000 under $500,000 .......................................................... 360 11,471 176,459 13,930 162,534 1,681,219 91 12,125 80.000

$500,000 under $1,000,000....-. ............................................... . ............ ... 288 13,429 197,957 7,585 190.372 1,691,418 44 16,476 75,081

$1 000 000 under $5 000.000................................ ..... ...................... ....... 1.779 40,795 - 595.696 7,777 587,914 4,012.561 57 51,528 244,522. , .
000 under $10,000,000 ............... .......... _......................................$5 000 - 15,801 - 415.602 1.770 413,833 1,295.997 13 28.281 94,253, , ,

$10,000.000 or more ......................................................................... _ 1*) 219,106 481,715 780 480.935 5,121,154 5 69,548 M

No total items of tax preference shown ................................................. - - - - - - - - -

With normal tax, surtax, and alternative tax before foreign tax, investment,
and work incentive credits. total .......................................................... 2,179 283,163 211.888 2,315,791 204,624 2JI1,435 17,906,572 902 159,528 621,050

Total items at tax preference-
Under $10.000 ~ ................................................... . .... ... . .... .. . . .. 18 71.957 5.802 580 5,219 228,253 21 62 82

$10 000 under $30,000 .............................. ................................ .......... M 95 135 588 17,573 5.578 12,055 229,551 42 176 2,405.
$30,000 ~............... ...............................................___ .................. - - 4:343 3,2

2
2 2.707 514 14.820 M 79

$31.000 under $40.000 ............................................ _ : ...................... 7 89 - 54,507 42,090 12.477 336,942 67 402 4.042

$40.000 under $50,000 .......................... __ ......................... __ (*) 184 - 46,993 29.576 17.460 423,066 120 775 3,987

$50,000 under $60,000 .................................... ... M 233 - 37,748 18,489 19,281 253.825 99 1.286 4,453
000 under $75,000 ....................... ............................... __........... ...$60 (*) 666 - 43,558 17,506 26,094 305.722 51 911 9,657.
000 under $100.000 ..................................... __ _ ...................$75 M 1,458 63,615 20.696 42,929 464.092 90 2.453 11,595.

$100.000 under $150,000 .................... ..... ... ..... ...... ... 46 3,190 - 86,307 19.166 67,148 816,136 115 3,598 16,148
$150,000 under,$250,000 ........... ......................... - ......... . .. ... 6,192 - 123,3

'

59 17,064 106.322 1.031,869 105 5,506 37,282

$250 000 under $500.000 ..........._ - __ ....................................... .... 256 9,541 - 171.186 13,500 157.691 1.681.214 76 7,287 56,204.
$500,000 under $1.000.000 .............................__........................... 288 11.321 - 194.186 7.465 186,721 1,691,376 39 12,867 64,074
$1,000.000 under $5,000.000 ............. .................. ............ 920 32554 - 589,225 7,687 581,533 4.012.555 54 45,153 229.130

000 under $10.000,000 .............................................. ...............$5 000 - 14:930 415,602 1.770 413,833 1,295,997 13 28.281 94.253. .
$10,000.000 or more .............................................. I.............. 202.692 462,908 7150 462.158 5,121,154 4 50,771 M

No total items of tax preference shown .............................................

Without normal tax. surtax, and alternative tax before foreign tax,
investment, and work incentive credits. total ................... __: .......... ........... 1,384 32,383 42,578 47,276 53.45 41.551 676 258 41.161 244.443

Total items of tax preference-
Under $10,000 ................ - . .... .. .......... 24 14.841 152 111 M M
$10,000 under $30,000 ............................... _ ................ 109 26,375 363 M 258 0) 20 234 6,840

...................000 ......................... ... . . ...............$30 1,362 60 .60 1 - M 171,
$31:000 under $40.000 ................. .............._ . .. ... 4 82 - 1;594 1;331- 262 M - 42 248 8.212

$40.000 under $50.000................... .................................................... 78 - 1,413 860 554 37 30 522 20.193

$50,000 under $60.000 ................ ......................... ....... ........... . 336 - 1,016 561 456 17 434 5,031
$60 000 under $75.000 ................................... ..... ... 179 - 1.220 510 651 M 18 637 15,483,

000 under $100,000........................... .....................$75 M 388 - 1,280 450 830 287 14 782 7,058.
$100.000 under $150.000 .......... ............................... ..... ..................... 98 790 - 2.732 646 2.088 (*) 21 1,956 30.752
$150,000 under $250.000.....

: ** ***' - , , -* * .... ....... * *
(*) 770 3,124 436 2,688 M 17 2,642 71,058

000 under $500,000 :........................ ......................................$250 104 1,930 - 5.273 430 4,843 5 15 4,838 23.796,
$500,000 under $1,000,000 ............... ........................... 2,108 - 3,771 120 3.651 M 5 3.609 11.007

$1,000,000 under $5,000,000 ................................. .......... ....... . . 859 8,241 - 6.471 90 6,381 M 3 6.375 15.392

$5.000.000 under $10,000.000 ....................... ..... ...... .. .... .. .. ... M - - - - -

$10.000,000 or more ...................... .... . .. .......... .. .. .. . .. .......... .. 16.414 M M M

No total items of tax preference shown ..................................................... - I - I
-

To

Re

(*) Estimate is not shown separately because of the small number of sample returns on which it was based. However, the data are included in the appropriate totals.

'Excludes the following selected items of tax preference reported by Small Business Corporations an Form 1120S and distributable to stockholders: accelerated depreciation an other real property, $14,046,000; accelerated depreciation on personal property

subject to a net lease. $571.000; excess percentage depletion. $8.699.000: net long-term capital gain after tax. $157.543.000; investment interest expense. $4,168.000; investment expense, $1.705.000; investment income, $4.205,000.

2Less than $500 per return.
31mcludes the following amounts which are not shown separately: excess investment interest, $2,575.000; amortization of child care facilities. $1,765,000.
'Includes the following amount which is not shown separately: accelerated depreciation on personal property subject to a net lease. $5,201.000. and amortization of certified,pollution control facilities, $6,632.000.

NOTE: Number of returns may not add to totals because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Active Corporation Returns Other Than Form 1120-DISC
Table 20.-Work Incentive Credit Items, by Size of Total Assets, by Industrial Division

[All figures are estimates based on samples-money amounts are In thousands of dollars I

133

Total number
f

Returns other than Forms 1120S and 1120-DISC with work Incentive credit schodulo
-

Siz of Total Assets,
e

o active
corporation Number of Work Incentive credit

ustrial divisionind returns Number mployees Salaries and Tentative Income tax
ther than of

7

:
nder WIN wages used work incen- after Number ofForm returns program for credit five credit credits returns Amount

1120-DISC

(1) (2) (3) (4) (5) (6) (7) (8)

Total Active Corporation Returns Other Than Form 1120-DISC

All industrial divisions .......... ............................................................. .................................. 11.809,933 1,870 6,602 27,339 5,237 7,934,893 1.425 1.895

griculture, forestry, and fishery ........................................... ................................................... 42,972
lining ........................................ ........................................................... ......................... _ ........... 14,208
ontract construction. ......................................................................................................................... 154,417 160 224 396 64 3.700 135 57
lanufacturing ....................................... .............................................................................................. 203,226 626 3,622 21.535 4,198 5,541,162 562 1,158

ransportation, communication, electric, gas, and sanitary services .............. ........................ 72,549 53 284 746 149 1,131,637 40 146
holesale and retail trade ....................................... .............................. .................................... 565,439 463 1.227 1,921 371 337,142 356 251
inance, insurance. and real estate...................................................... ..................... ........... 425.078 103 483 1,022 200 850.385 90 171
ervices ......................................... ........... __ ............ .............. .......................................... 314,758 453 732 1,605 232 67,257 234 102

Total Assets Under $1.000.000
All industrial divisions.. ..................................................... ............. _ 21,690,320 1,058 2,608 10,746 2,065 7.354 715 253

griculture. forestry. and fishery... .........._ ........................................................................ _ 41,064 - - - - - - -
lining .......... _ ..................... ............................................................................................................... 12,582 - - - - - - -
ontract construction ....................................................................... ................................................... 146,295
lanuiacturing ...................................................................................................................................... 177.794 184 1,137 8.409 1,655 2.900 166 33

ransportation, communication, electric. gas, and sanitary services .................................... ........... 68,417 - - - - - - -
holesale and retail trade .............. ................................................................................................... 538,539 336 814 1,045 189 3,482 236 100
inance. insurance, and real estate ............... .................................................................................... 381,149 - - -
ervices ................................................................................................................................................ 307,331 394 471 992 176 644

Total Assets $1,000.000 Under $50,000.000

All industrial divisions ........................................................................................................... 2113,827 498 1,461 7,006 1,265 158,615 433 410

griculture. forestry, and fishery ......................... ............................................................................... 1,899
lining ...................................................... ............................ .............................. ............................... 1,553
ontract construction................. ............. __............................................... ............................... 8,054
Aanuiacturing ........................................... ............................... .......... _ ........... _ .........._ 24,311 275 994 5,711 1.064 113,769 240 250

ransportation. communication, electric, gas. and sanitary services ................................................ 3,760 21 26 72 13 6,094 13 12
holesale and retail trade ................................................ .......... 26,603 106 193 458 99 22,431 104 91
inance. insurance. and real estate. ......................... ............ .................................................... 40,217 23 128 175 38 1,690 21 23
ervices....... ...................................................................................................................... 7,311 43 74 481 29 8,710 34 21

Total Assets $50.000,000 Under $100.000.000
All industrial divisions. ........................ 22,488 54 251 312 60 97.884 46 45

griculture, forestry, and fishery................................._ ....................................................................
Aining ....................... .............................................. .......... ----............... 26
;ontracl construction............................................................................ .............................................. 35 - - - - - - -
Aanufacturing ................................................................................................................. 410 32 84 184 34 71.302 30 34

ransportation, communication, electric. gas. and sanitary services ............................... 89 4 4 13 3 1,642 3 3
Yholesale and retail trade ....................... .............. ..............__ ................... 146 5 11 20 4 8,682 3 3
inance, insurance. and real estate .................................................................................................... 1,724 6 6 10 1 1.009 5 1
ervices ......................... ................. ........................................................................ 58 7 146 85 18 15,249 5 4

Total Assets $100.000,000 or More

All industrial divisions .............. __ ............... ...................................... 23,264 259 2.282 9,275 1.847 7,671.040 230 1,187

griculture. forestry. and fishery .................. .................................... .......................... ........... 7 - - - - - - -
ining ................................................. ........................... __ ................................................................. 45
ontract construction........................................................ .................................................................. 31 - - - - - - -
anufacturing ..................................... .............. ....................................................... 710 133 1.407 7.231 1,445 5,353.191 125 841

ransportation, communication. electric. gas, and sanitary services ................................................ 279 28 254 661 133 1.123.901 24 131
holesale and retail trade. ...................... .............................. _ _ ............ ........... 150 14 209 398 79 303,147 11 57
inance, insurance. and real estate ............................... .............................................................. 1,986 72 347 836 161 847,686 64 147
ervices ...................... ..................... ................................................................................................. _ 56 8 41 47 9 42,654 4

k

;

M
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(*) Estimate is not shown separately because of the small number of sample returns on which it was based. However, the data are included in the appropriate totals.
'Normal tax, surtax. and alternative tax after foreign tax and investment credits.
'includes "Nature of business not allocable" which is not shown separately.
NOTE: Detail may not add to totals because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Active Corporation Returns
Table 21-Investment Credit Items: Number of Returns, Cost of Property, Investment Qualified for Credit, Tentative Credit, Carryover, Income Tax,

Investment Credit, Unused Credit, Depreciable Assets, Depreciation Deduction, and. Returns With Carryover, by Major Industry
[All figures are estimates based on samples-money amounts are in thousands of dollarsl

El

T

F

0

Re turns, other-than Forms-1120S and-112HISC, with investment credit item s

Total Tentative Investment Income tax
number of

credit

Major industry active
corpor. Number of

Cost at
property Investment

qualified Investment Normal tax.

ation returns used tar
investment for No Imber a

credit
carryover

surtax, and
alternativer

aturns credit credo
r
aturns Amount - Total fix after

foreign tax
credit

(1) (2) (3) (4) (5) (6) (7) (8) (9)

All industries .......................................................... ........................... 1,812.760 621,766 71.871,959 62,381,919 594.691 3,823,390 204,811 41,056,120 34,403,691

griculture, forestry, and fishery ....................................................................... 42,974 16,367 499.388 - 419,666 15.374 28.348 20,234 169.590 167,922

ining ................................................................................................................... 14.211 5.609 1,259,506 1.135.802 5,417 78.672 93.936 1.716.283 263.858

Metal mining.................................................................................................... 1,072 110 176,244 167,744 Ito 11.729 10,415 48,390 25,401
Coal mining..................... ........... __ ............ 2.161 673 290,811 265.094 658 18.242 21,151 57,186 37,151
Crude petroleum and natural gas ................................................................... 7,572 3.060 521.109 459.666 2,933 31.803 35,619 1.535,299 133.295
Nonmetallic minerals (except fuels) mining ................................................... 3.406 1,765 271,342 243.298 1,714 16.898 26,751 75,408 68,011

ontract construction...................................... __.................. ....................... 154,418 61,080 2,128.247 1.532,991 58,895 102,247 42.535 858,975 831.956

anU12CtUrTiftif .......... ........................................................................... ............... 203,238 103,361 26,787,919 23,605,232 99,813 1,643,556 S47,309 22.661,574 18.239,706

Food and kindred products .............................................................. 15,266 9.033 2,256,810 2.005,608 8,725 139,532 43,050 1.843,014 1,591.665
Tobacco manufactures. ...................... _ ....................... 294 95 248.492 240,117 70 16,816 M , 460,418 429,995
Textile mill products ....................................... ............................. 6.057 3,492 908,371 862.143 3,394 60,157 18,805 497,684 483,507
Apparel and other fabricated textile products... ........... ____ ____ _ 17,507 7,446 295.330 268,969 7.126 18,220 16,485 407,103 399.828
Lumber and wood products, except furniture... ............ 10,942 5,541 728.914 645,457 5,431 44.861 16,044 464,812 455,221

Furniture and fixtures ................................................................................. 6.585 3.196 159,608 137.087 3.115 9,419 1.826 229,817 228.855
Paper and allied products. .................... ................... 3.437 2.428 1.118.431 1,060,130 2.308 74,060 25,757 648.279 567.605
Printing and publishing 26,757 11,104 896;231 813,982 10.528 55,987 11,170 960.102 933,789
Chemicals and allied products ........................................................................ 9,729 4.878 2.932,972 2,767,721 4,686 193.028 52.439 2,820,015 2,320,971
Petroleum refining and related industries ................. .......... 1,004 546 3.710,321 3,587,088 546 250,774 323,723 2.290.199 564,196R
ubber and miscellaneous plastics products ............ .............. ............. 7 074 3,824 656,191 576.689 3,736 40,008 7,427 482,022 421,454

Leather and leather products ........... 2:081 987 110,074 96,225 977 6,668 3,170 107,050 105.634
,Stone"clay, and~glass'praducts

------
-
-

........... 8,506 -4.998 ~996
'
646 892,857 -4.819 -62.332 - -28.782 -577,196 -528.962-

-Prima
ry

-metal -industries : :..q.:
*- '** . ....

. ..... ............ ............ 4.734 --3,007 -1,722,701 [;648.958 -2,882 115,039 -221~943 776.522 --609.747
Fabricated metal products, except machinery and transportation equipment 24.244 13.728 1,086,059 975.699 13,197 67,935 19,154 986,449 923,716

Machinery, except electrical:.............. ............................................................. 24.520 13.149 2,180,197 1,723.892 12,763 119,873 29,607 2,662,373 1.976.159
Electrical equipment and supplies. ...................................................... 11.649 6.126 2,409,472 2.019.425 5,951 139,932 38,790 1,749,344 1.539,121
Motor vehicles and equipment ............ ................................................. 2,793 1,592 2.674.523 1.841,158 1,569 128,753 3,490 3.046.670 2,693,416
Transportation equipment, except motor vehicles :~ ........... 3,583 1.617 934,787 806.879 1,609 56,078 75,713 547,590 510,871
Scientific instruments, photographic equipment. watches and clacks .......... 5,308 2,274 480,829 398.674 2,266 27,749 2,204 780,549 643,315
Miscellaneous manufactured products. and manufacturing not allocable 11,168 4,293 280.960 236,474 4,104 16.335 6,498 324,366 311,679

ransportation, communication, electric. gas, and sanitary services ............ 72,550 28,833 27,071,016 24.448,908 27,715 1.222.314 1.133,393 4,324,396 4.238.595

Transportation ........................ ................ 55,364 20,868 5,985.218 5,439,091 20,041 379,203 1.000,467 962.702 925.543
Communication ....................................... ........................................ 7,751 4,149 9,460,193 8,850,955 4,068 391,844 27,129 1.628,416 1,595.122
Electric, gas, and sanitary.servi as ............................................................ 9,435 3,815 11.625,605 10,158,862 3,605 451.267 105,797 1.733,278 1,

holesale and retail trade..:.. ............. .................................. 568.228 221,393 6,322,156 5,216.305' 212,545 346,"1 119,653 5,202,162 5.005,701

Wholesale trade ............................................................. 180,428 75,517 2.189.951 1,669.106 73,315 109,855 41,796 2.301,755 2.177,525
Groceries and related products ................................................................ _ 21.875 9.196 384,825 302.315 8,842 20,547 3.966 269.368 265,337
Machinery, equipment, and supplies ............ ................................. 29.582 12,615 367.021 246,828 12,263 16,155 4,368 323.723 319,892
Miscellaneous wholesale trade..... ............. ................................. 128,971 53.705 1,438,105 1,119.963 52,209 73,153 33,462 1,708,664 1.592,296

Retail trade ................................... __ ................. ............ ................................ 386.649 145.450 4,096,906 3,512.977 138,828 234,265 77,713 2,888,476 2,816.314
Building materials, hardware, and farm equipment ................ ................. 29.953 13,018 256.050 192.113 12.632 12,306 2,166 208.365 207,956
General merchandise stores .............. _ .......... __ .................................... '22.483 9.668 1,149.876 1.054.478 9,216 73,113 22,992 1.120,979 1,063.807
Food stores ..........................................__ ..................................._ 27,694 10.911 910,723 846,506 10.259 58,312 14.342 344,924 341,611
Automotive dealers and service stations ........... ............__ ........... ............ 67,140 30.430 541,785 367,484 29.639 23,021 5,885 425.947 418,954

Apparel and accessary stores............................ .......... _ ........................... 39.443 14,257 166,807 143,047 13,443 9.073 2,930 184,293 184,036
furniture. home furnishings, and equipment stores .................................. 34,441 11,148 117,801 82,652 10,877 4,762 9,000 110.588 110,469
Eating and drinking places ............................................. .............. _ ........... 74.272 24,958 526,683 479,068 23,365 31,901 14,820 213,076 211.181
Miscellaneous retail stores... ................................ ........... 91,223 31,057 427,181 347,629 29.393 21.777 5,578 280,304 278,300

Wholesale and retail trade not allocable ............................ ........................... 1,151 426 35,299 34.2

'

22 401 2,321 11.931 11,862

inance, insurance, and real estate ................... ................. ........... 425,088 74,106 3.863,964 3.191,234 69,284 211,740 119.223 5,086.292 4.650,961

Banking... ............_:~ ........... ..............__.1 ................ ..................... 14,458 12,322 1,776.623 1.569,176 12,125 106,971 60.387 1,284.195 1,045,974
Credit agencies other than banks ........................................___ ............ _ 29,836 8.434 361,251 299,792 7,998 16,833 7,335 739,378 681,170
Security and commodity brokers. dealers, exchanges, and services .............. 5,693 1,609 137.463 111.250 1,552 7.651 525 231,070 227.401
Holding and other investment companies ................. ................ ............. 64.470 3,668 147.750 119.540 3,290 8,004 5,264 117,405 112,629
Insurance carriers ............... 5,221 1,814 -835.787 635,917 1,782 44.409 29,773 2,242,431 2.117,802
Insurance agents, brokers, and-service ........................ .............................. 32,228 9,089 74.194 49,184 8,620 2,545 -409 113.189 110.810
Rea I estate .............................. ................... .......... 273,182 37.166 530.896 406.375 33,913 25,327 15,530 358,624 355.175

ervices ....................... ...................... ....................... ............................. 314,795 110.245 3,924,634 2.819.043 184,931 189.234 217,616 1,032,11i 9 1,000,757

Hotels and other lodging places... .............................. ___ ...................... 19.349 6,826 268.524 232,240 6.569 15,629 9,888 116.673 114.941
Personal services _ ...................... ............. 37.746 12,969 233.635 170,890 12.139 11.245 7.613 93.458 91,654
Business services... .................................................................... 82,401 25.472 1,150,420 890,609 23.823 60.930 68.937 338,582 325.124
Automobile services, and miscellaneous repair services .......... ..................... 40,503 .1,156,693 587,832 11,568 40.464 18.321 74.259 73.181
Amusement and recreation services........................................................ 34,974 10.269 539.729 481,853 9,801 32,912 95,975 177,921 170,024
Other services ... ...................... ........... .................................. ........ 99,822 42,493 575,633 455,619 41,028 28.054 16,882 231.726 225.833

ature of business not allocable...................................... - ........................... IL258 769 1 15,129 1 12.738 1 715 1 838 1 912 1 4.237 1 4.235

Footnotes at end of table. See text for "Explanation of Terms"and "Description of the Sample and Limitations of the Data." -
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Table 21-Investment Credit Items: Number of Returns, Cost of Property, Investment Qualified for Credit, Tentative Credit, Carryover, Income Tax,

Investment Credit, Unused Credit, Depreciable Assets, Depreciation Deduction, and Returns With Carryover, by Major Industry-Continued
tAll figures are estimates based on samples-money amounts are in thousands of dollarsl

Returns. other than Forms 1120S and 1120-DISC, with Investment credit items -Continued

Investment credit Unused Investment Returns with investment credit
credit carryover

Major industry
Depreciable Depreci- Tentative Investment

Number of Amount Number of Amount
assets ation

deduction Number of credit
returns returns returns Number of

returns Amount

(11) (12) (13) (14) (15) (16) (17) (18)

All industries ................ .................................................................... 474.653 3,024,608 182,232 3.497.585 891,720.743 57.293,766 125.535 98,460 1,412,929
ffiriculture, forestry, and fishery.......... __ ............................... ............ 11.108 21,125 6.619 27.585 4.937,983 377,536 5.228 4,236 10,801
ining ............ .................................. .............................................................. 3.513 43,750 2,671 128,915 16,363.417 1,075,276 1,994 1.802 43,979
MetaI mining ............................................ ........................................... 14 3.901 98 18,244 3,122,891 173,860 69 69 6,527
Coal mining.........................................................- ...................................... 391 7.464 361 31,930 2,854,524 220,384 239 224 10,207
Crude petroleum and natural gas ....................... __ .......... 1,932 19,107 1,352 48.343 7.033,821 423,777 1,075 948 22 675
Nonmetallic minerals (except fuels) mining .................. ............... 1.175 13,278 858 30,398 3.352,181 257,255 609 559

,
4,570

ontract construction ............. _ ....................... ................... __ 45,592 74,894 18,947 70.410 15.624,944 1,587,477 11,651 9.466 29,343
anufacturing ..............__ ............................. __............................................. 78,004 1.379,131 31,930 1,212,402 377.821.603 25,460,777 23.555 20.006 674,348
food and kindred products............................. ................................................ 6,845 119,700 2,907 62,996 29,760,829 2,132,936 2,298 1,991 45 433Tobacco manufactures .............................. ......................... __ ......................... 91 16,942 2,356,425 186,692

.

Textile mill products ............................................ __ ............................ 2.606 50.202 1.070 28,782 10,743,681 731,418 853 755 18.635
Apparel and other fabricated textile products .................. __.......................... 6.013 13,688 1,728 21.088 3,032,016 242,624 1,170 851 5,409Lumber and wood products, except furniture ......................... ....................... 4,209 45,028 1.748 15,907 8.085,661 597,393 1.094 985 20.160
Furniture and fixtures ...................... ...................................... ........................ 2,709 8,796 604 2,480 1,815,109 129,337 571 490 1,554
Paper and allied products ........................................ _ ........................._ 1,903 66,287 891 33,546 18,017,291 1.068,907 601 481 28,632Printing and publishing ................................................................................... 7,999 51,059 4,057 16,125 10,154,711 739,597 2,837 2,261 10,428
Chemicals and allied products .................................. 3,759 171,347 1,391 74,140 42,163,825 2,984,362 1.318 1,127 61,248
Petroleum refining and related industries ........... _ ....................... 398 132,422 194 442,080 70.251.314 3,318,960 147 147 166,768
Rubber and miscellaneous plastics products. .................... .................. 2.961 38,916 1,282 8,551 8,174,099 615,329 924 837 16,950
Leather and leather products ...................................................... ................... 787 5,352 214 4,533 1,149,151 80.172 206 197 3,051Stone, clay, and glass products.. .................................... ............ ............. __ 3,661 57,662 1,883 33,544 14,149,474 894,370 1,436 1,258 18,656Primary metal industries ..................................................... .............. 2.343 92.495 879 244.503 44,304.915 2,102,827 666 541 70.950Fabricated metal products, except machinery and transportation equipment 10,763 61,328 3,569 25,802 13,839,994 1,002.733 2.846 2,316 18,629
Machinery, except electrical........................................................... _ __ 9,800 99,020 3,956 50.512 29,318,037 2.712.790 2,880 2,494 34,529
Electrical equipment and supplies __ ........................................................... 4,064 129,413 2.394 49,333 21,614.543 1,968,480 1.730 1,555 57,596
Motor vehicles and equipment ....................... ....................... ........................ 1,171 127.205 441 5,046 25,658.097 2,026,730 253 229 48,070
Transportation equipment. except motor vehicles ....................._................... 1,050 49,906 737 81.890 13,817,749 1,133,397 345 337 27.844
Scientific instruments, photographic equipment, watches and clacks. 1,728 25,203 571 4,763 6,266,126 527,207 438 430 12,280
Miscellaneous manufactured products, and manufacturing not allocable 3,135 17,160 1,379 5,675 3,148,566 264,516 894 705 5.693

ransportation. communication. electric, gas, and sanitary services ............ 21.452 960.542 10.949 1,395,395 336,763,914 16.657.716 7.845 6,727 406,136
Transportation . ____ __.................................. .......... ............ ____ 15,249 211.323 8.247 1,168,476 77,085.129 4,597,994 5,479 4.652 266,255
Communication .... __ __....................................................................... 3,148 375,204 1,473 43,815 91.392,650 5.815,050 1,126 1.045 41.909
Electric, gas, and sanitary services.. ................. __.................................... 3,054 374,015 1,228 183,104 168,286,135 6,244,672 1.239 1.030 97,972
holesale and retail trade ..................... _ __ ................................. 177.026 264,092 53,929 203,201 61,071,428 5,146.420 36,456 27,607 80.899
Wholesale trade..................................... .............................. __ 62.875 89.578 15,229 62,473 20,375,878 1,712.992 10,089 7,887 26.126

Groceries and related products ..................... ..................................... 7,089 16.807 2,628 7,723 3,329.898 292,471 1.566 1,212 3,048
Machinery, equipment. and supplies ............................. 10,560 12.827 2,451 7,726 2,362.334 269,957 1,537 1.184 4.191
Miscellaneous wholesale trade.................................................................... 45.226 59,944 10.149 47,024 14,683,646 1,150,564 6,985 5,490 18,887

Retail trade. ............ .................................... _ ................................... 113.800 172,179 38,609 140,598 40,308,199 3,408,695 26,240 19,619 52,638
Building materials, hardware, and farm equipment. ............................ 11.228 9,704 2,234 4.815 1,902,072 171.405 1,571 1,185 2.828
General merchandise stores .................................... ................... 7,390 58,476 2,890 37,636 14,747.746 1,035,010 1.938 1,486 18,428
Food stores ........................................ __ _ _ .................................... 7,976 38,838 3,678 33.889 8,116,057 717,483 2,642 1,991 8,617
Automotive dealers and service stations.. ...................... ........................... 25.298 16,927 6,298 12,256 4,649,824 521.507 4,793 4,002 5,584
Apparel and accessory stores........ ................................................... 11.750 6.857 2,814 5,236 1.670.859 148.444 2,221 1,407 1,966
Furniture, home furnishings. and equipment stores........ 8,906 4.173 2.431 9,637 916.677 84,551 1.584 1.314 741
Eating and drinking places.. ...................................................... 16.811 19,821 10,269 27,123 4,730,915 412,781 6,627 5,035 11,058
Miscellaneous retail stores....-. ............ .............................................. 24.439 17.383 7,992 10,006 3,574.049 317,514 4,860 3,196 3,416

Wholesale and retail trade not allocable ............................................... 350 2,335 387,351 24,733
inance, insurance, and real estate ........................................... __ __ __ 56.564 172,794 19.546 158,278 45,975,231 3,436,947 14.084 9.162 75.102
Banking ........................ ___ ....................................................... ........... 10,518 87.668 2,116 79.629 14,605,280 1,359,568 1,624 1,427 29,602
Credit agencies other than banks ............................... 7,302 15.442 1,270 8.709 5,424,628 389.469 1.288 852 7.071
Security and commodity brokers, dealers, exchanges, and services .............. 983 6,103 639 2.072 491,770 51,053 252 195 853
Holding and other investment companies....... ___.......................... 2,308 4.009 1,577 9.257 1,261,304 88,531 1.036 658 5.844
Insurance carriers ............................... __ ..................................................... 1.329 41.381 522 32,827 5.140,206 655.835 566 534 22,974
Insurance agents. brokers. and service .......................................................... 7.540 2,222 1,597

.
751 420,271 53,659 1.119 650 711

Real estate. _.............................. __ ........................ 26,581 15.959 11,823 25,033 18,631.772 838.732 8,116 4.864 8,047
Bivices. .............................................................. .......... ................ _ ___ 80.930 107,924 37,308 300,025 33,026.501 3.543.633 24.521 12,208 91.721

Hotels and other lodging places.... .......................................................... 4,101 11,062 3.151 14,586 6,439.891 364,209 2,091 1,833 6,145
Personal services .......................................................................... ___ 8,760 9,011 5.146 9,899 2,484.338 229,318 3,740 2,911 3.703
Business services. ................. .............. %...................................... 18,760 30,023 8.859 100,024 8,275.949 1,058,966 6.264 4,616 31,262
Automobile services, and miscellaneous repair services........... I.................... 9,391

1
8,125 4,

5
58

0
4 798 5,492,924 989,533 2,346 1,702 21.685

Amusement and recreation services............................................... ................ 6.759 21,552 4,452 107,441 5,591,009 532,853 2,910 2,442 17.661
Other services ............ ....................................................................... 33.157 18.151 11,139 27.277 4,742,390 368,754 7,168 5,702 11.265

ature of business not allocable .............................................................. 460 376 328 1 1.374 135,722 8.084 276 222

i

600

7

F

S

N

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 21-Investment Credit Items: Number of Returns, Cost of Property, Investment Qualified for Credit, Tentative Credit, Carryover, Income Tax,
Investment Credit, Unused Credit, Depreciable Assets, Depreciation Deduction, and Returns With Carryover, by Major Industry-Continued

JAH figures are estimates based on samples-money amounts are in thousands of dollars]

--Returns, other than Forms-1120S and 1120-DISC. with Investment credit Items -Continued

Returns with Investment credit carryover-Continued

Investment credit Unused Inv stment
!'

Returns with Investment credit carryover
Major Indus" Normal tax.

surtax and
red . greater than investment credit

Investment "credit aftern 7entative Investment
carryover tax after

orei n tax Number of Amount Number of tA
Number of credit

g
credit returns returns moun

returns Number of
returns Amount

(19) (20) (21) (22) (23) (24) (25) (26) (27)

All Industries .......................................................................................... 2.694,611 6.652,961 74.994 1.043.629 66,328 3.068.224 59,110 52,252 691,231
griculture, forestry, and fishery....................................................................... 20.234 33,111 2.733 9,163 3.284 22,000 2.988 2.583 6,623
lining ................................................................................................................... 93.936 62.782 865, . 17,873 1,479 120.099 1,276 1.217 31,750
Metal mining ............................................ .................... .................................. 10,415 N N 68 16,495 68 68 6 517Coal mining .......................................... __ ............ ........................................... 21,151 6.389 96 2,318 195 29.041 151 151

.
8,947Crude petroleum and natural gas ................................. .......................... 35.619 46.382 472 11,805 764 46,517 698 665 13,824

Nonmetallic minerals (except fuels) mining ................................................... 26,751 8,857 294 3,302 451 28,046 358 332 2.462
antract construction. .......................... ........................- .............. 42,535 108.282 7,227 20,987 5,816 51.404 5,004 4,815 16,022
lanufacturing ............................. ............................................... ............... 947,309 4,281,536 13:860 556,890 13,071 1,06,449 11.354 10,505 271,751
Food and kindred products .............. ..

............. .. ..
43,050 319.841 1,423 38.522 1,250 50,077 1.011 979 12 689Tobacco manufactures ...................... N N N

,

Textile mill products ................... 1 .............. _ ............................................ 18.805 85,120 544 14,954 418 22.509 363 345 5.091Apparel and other fabricated textile products ............................... ................ 16,485 29,118 776 2,491 483 19.475 397 305 3,786Lumber and wood products, except furniture................................................ 16.044 153,051 820 22,656 529 13,579 378 378 2,613
Furniture and fixtures ___ ......................... ......................... 1,826 31,083 428 1.821 183 1.591 172 172 578
Paper and allied products. .......................... ................................... ........... 25,757 235,717 427 28,930 361 25,475 335 259 7.363Printing and publishing ...................... ........... 4............ : ............................ 11,170 174,147 1.521 11,085 1.764 10,540 1,532 1 240 2 313Chemicals and allied products ...................... _ 71 ....................................... 52,439 396,930 814 51,602 713 62,105 615

,
549

.
10 636-Petroleum refining and related industries . _i .................. ....... -. ._ ... ........ 323.723 242,985 __76 85,366 96 405.130 88 88

,
114,785

Rubber and miscellaneous plastics products ................................................. 7,427 186,380 576 19.041 516 5.370 46 1 436 1 706Leather and. leather. products
..........

= 7.. ....................... ....... - 3,170 - 19.326 '115 -2:173 4.095 - -91 90
.

---1.626
-Stone, clay. and-glass products~- ................................. 28.782 -869 18,955 867 28 575

'
-728 669 5,547

Primary metal industries ................... ....................................................... ..... 221,943 203.479 432 63,913 334 228. 996 271 271 59,115
Fabricated metal products, except machinery and transportation equipment 19.154 114,289 1,620 16,704 1,581 21,122 1,397 1,284 7,365
Machinery, except electrical .................................................... ............... 29,607 263.690 1.664 27.867 1,556 36.323 1,395 1,344 10,323
Electrical equipment and supplies _ ................................ .......................... 38.790 342,503 832 52,868 1.123 43,544 1,038 1.013 10,293
Motor vehicles and equipment ........................................................................ 3,490 685,959 133 48,027 122 3,541 121 121 818
Transportation equipment. except motor vehicles .......................__ 75.713 189,717 154 28.136 226 75,426 194 194 12.787
Scientific instruments, photographic equipment. watches and clacks .......... 2.204 371.637 182 11,563 276 2,934 257 257 687
Miscellaneous manufactured products. and manufacturing not allocable 6,498 71.683 411 8,204 558 3,989 494 494 1,459

ransportation, communication, electric. gas. and sanitary services ............ 1.133,393 751,635 5,115 262,989 4,474 1.276,770 3,453 3,085 223,335
Transportation.. .................... ............ ................................................ 1.000,467 369.964 3.598 137.500 3,109 1.129,351 2.434 2,194 187 066Communication ............................. ..........__ ........................ .............. 27,129 102.217 677 29563 665 39.521 528 510

.
11 415Electric. gas. and sanitary services ...................... __ .................. _ 105,797 279,454 838 95:926 699 10

7
'898 490 381

.
24.854

fholosale and retail trade ..................... ................... __ ................................... 119,653 440.137 21,892 60,540 16,180 141.216 16,752 14,560 41,209
Wholesale trade......... .............. ................................__............................ 41.796 181,996 5,936 20,448 5.189 47.878 4,693 4.090 12,548Groceries and related products ................. ........................... ..................... 3,966 21.076 765 2,650 1,008 4.381 855 714 1 359Machinery, equipment, and supplies -................................ 4,368 17.945 930 2,994 798 5.595 701 606

.2
0

7
4

Miscellaneous wholesale trade ........................... ........................................ 33,462 142,975 4,240 14.804 3.382 37,902 3.136 2,770
.

9,115
Retail trade ................ ........................... ................................................... 77,713 250.773 15.880 37.918 12.925 93,233 11,993 10,403 28,616Building materials, hardware. and farm equipment ................ _ .......... 2,166 16.269 968 2.728 753 2.313 690 610 940

General merchandise stores .................... ............. .......................... .......... 22,992 55,529 1,124 8,666 1,123 32,761 1 063 917 13 213Food stores ........... .................. .................................. ................................ 14,342 21,000 1.570 5,420 1,360 17,612
.

1,271 1,101
.

4.741
Automotive dealers and service stations ........................... .................. 5,885 35,607 3,026 4,400 2,214 7,347 1.915 1.849 2,499
Apparel and accessory stores ................................................ ................ 2.930 17.244 1,401 1,658 921 .3,328 891 647 1,252Furniture. home furnishings, and equipment stores..: ............................... 9.000 8,042 918 800 705 8.989 668 603 345
Eating and drinking places ........... _.......... ____ .................... 14.820 60.988 3.858 9,888 3.632 16.213 3,414 2,955 4 527Miscellaneous retail stores......................... ............................................... 5.578 36,094 3.012 4.358 2.214 4.670 2,078 1,717

.
1,099

Wholesale and retail trade not allocable .................. N N

nance, insurance, and real estate ........................ .................... 119.223 745.270 8,127 69,625 6,858 124,898 6.558 5.132 37.587
Banking.................................................. ........... ..................... 60.387 178,790 894 32.739 867 57,250 807 736 9,831
Credit agencies other than banks ................. .............

.. ... ...........
7,335 100,961 862 6.526 494 7.894 461 361 4 359

Security and commodity brokers, dealers, exchanges. and services. 525 3,987 86 113 168 1,265 168 152
,
811

Holding and other investment companies .................... ............................... 5,264 -16,394 559 3.039 595 - 8,069 - 534 375 -3 126
Insurance carriers ................................

.
29.773 392,970 264 21,445 321 31,332 311 300

,
13 351

Insurance agents, brokers, and service ........... 409 8,468 681 483 442 656 440 298
,
401Real estate .......... ............ 1................. ........... .......................... ............ 15,530 43,700 4.778 5,280 3,968 18.432 3,834 2,906 5,708

irvices .................................................................... ........... .......... 217,616 229,420 15,038 45.320 13,001 265,118 11,576 10.208 62,333
Hotels and other lodging places ................................. ............................ 9,888 50,310 993 6,545 1.290 9,619 1.246 1.164 1,817Personal services ................................... .............. ; ...................... 7,613 23,200 2.089 3,669 2.225 7.699 2,092 1.652 1 254Business services ............. ___ ............. .................. .......................................... 68,937 71,280 4.135 10,963 3.247 89,416 2,650 2.177

.
24.430Automobile services, and miscellaneous repair services ................. 18,321 15,974 1.638 7,067 1,298 33.078 1,005 859 12 318Amusement and recreation services .................................................. 95,975 34,055 1.691 9.832 1.704 103,911 1,564 1.411

.
15.740Other services .................................... ............... ..........-.................... 16.882 34,601 4,490 7.244 3.234 21,395 3,017 2,941 6.774

iture of business not allocable ................................... ............................... 9121 N I N I V) 1 1611 1,2701 N I N I I-)

C

T

Fi

S

N

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



Corporation Returns/1972 137

Active Corporation Returns
Table 21-Investment Credit Items: Number of Returns, Cost of Property, Investment Qualified for Credit, Tentative Credit, Carryover, Income Tax,

Investment Credit, Unused Credit, Depreciable Assets, Depreciation Deduction, and Returns With Carryover, by Major Industry-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Returns, other than Forms 1120S and 1120-DISC, Small Business C orporation returns, Form 1120S, with
with investment credit Items-Continued investment credit ite ms

Returns with Investment credit carryover-
Continued

Returns with investment credit carryovet Cost of
Major industry greater than investment credit-Confinued property

f Investment Depreci-Number of usable or qualified Depreciable ation
",-at tax, returns invest' for credit assets deduction

Investment surtax, and Unused meat

credit alternative Investment investment credit

carryover tax after credit creditforeign tax
credit

(28) (29) (30) (31) (32) (33) (34) (35) (36)

All industries ......................... ................................... ............................ 2.448.665 386,277 204.309 2.935,578 30.796 558,878 447,211 4,150.556 380,961
gricutture. forestry, and fishery............... ............... ....................................... 15,889 2,816 1,519 21.193 2.803 77,435 64,113 510.166 44,029
ining ................._ ............................................................................ 86,861 7.015 4,018 114.593 208 15,049 12,058 100,512 9,371
Metal mining.... ....................................... ............................. ___.................... 10,402 16,495
Coal mining ................................................................................... __ 20,319 1,605 864 28.402 N N
Crude petroleum and natural gas.. ................................................................. 31,145 4,065 2,280 42.689 90 6,792 5.967 42,058 3,751
Nonmetallic minerals (except fuels) mining ........................................ 24.995 523 450 27,007 62 5.528 4,005 38,060 3,218

ontract construction .......... .............................................................................. 34,146 3,573 2.503 47,665 3,400 63,253 44,526 405.536 48.659
anufacturing ....................... .................................................. ........................... 853,947 184,089 95.228 1,030,470 4,027 98,856 82,958 729,071 63.832
Food and kindred products .............................................................................. 37,330 4,676 2,798 47,221 383 13.718 12,661 144,287 10,333
Tobacco manufactures ..................................... .................... N N - - - - -
Textile mill products ......................... ................................... .......................... 15,344 940 685 19,750 N
Apparel and other fabricated textile products ................... ............................ 15,465 94 76 19.175 323 1,383 985 18,586 2,099
Lumber and wood products, except furniture ................................................. 11,321 1,506 1.017 12,917 421 22,474 15,972 95,586 11,392
Furniture and fixtures ...................................................................................... 1,033 49 49 1.562 128 789 451 11.021 775Pe

per and allied products ................................_............................................ 20,719 7,210 3,905 24,177 N
Printing and publishing .............. .................................. ____ .......... _ 8,083 847 633 9,763 584 10,557 9,442 69,160 5,570
Chemicals and allied products ................................. _ ................................. 45,464 8,728 4,549 51,551 50 4,832 4,605 20,069 1,525
Petroleum refining and related industries ........................... .................. 307,907 35,025 17,630 405,062 N N N

Rubber and miscellaneous plastics products... ................. ............................ 3,853 772 488 5.071 132 2,988 2,678 20,425 2,445
Leather and leather products ........................................ ................................. 2,394 - - 4,020 4 233 215 1,857 207
Stone, clay. and glass products... ................................................................... 24060 3643 2.225 27 382 162 8,154 7,169 50,795 4,522
Primary metal industries ................................................................................. 211:371 84:041 42,227 228:259 134 2,302 1.595 36,706 3,120
Fabricated metal products, except machinery and transportation equipment 15,608 5.162 2.810 20.163 514 10,855 9.599 107.481 8.444

Machinery, except electrical. .............................. _............... ............................ 25,839 208 208 35.954 469 9,090 8.163 67,107 6.050
Electrical equipment and supplies ....................................... ....................... 26,902 1.859 1,108 36,087 183 3,580 2,998 28,403 2,649
Motor vehicles and equipment ............................................. 2.937 743 384 3,371 N N
Transportation equipment. except motor vehicles ........................................... 73.042 28,104 14.089 71,740 5 268 222 5,059 418
Scientific instruments. photographic equipment. watches and clocks .......... 1.719 53 39 2,367
Miscellaneous manufactured products, and manufacturing not allocable 2.392 26 26 3,825 251 4.629 4,138 23,016 2,043

ransportartion, communication, electric. gas, and sanitary services ............ 1,051,612 110,119 57.327 1,217.620 1,404 66.749 56.580 326.715 32.658
Transportation .... .............................................................................................. 971,052 98,241 50.923 1,107,195 929 47.828 40,177 247.535 24,458
Communication ... __ .................._ ...................................... 16.638 1.993 1,301 26,752 125 8,994 8,611 22.790 2,183
Electric, gas, and sanitary services ................................................................ 63.922 9,885 5,103 83,673 350 9.927 7,792 56.390 6.017

Wholesale and retail trade ................................................................................. 98,560 8.017 5,549 134,220 11,138 136,563 104.383 893.332 89.593
Wholesale trade................................................................................................ 35.084 2,837 2,125 45,507 2.998 54,694 39,491 331,569 33.064

Groceries and related products ................................................................... 3.131 486 306 4,184 616 12.668 9,984 84.192 8,174
Machinery, equipment, and supplies ...................................................... 3.353 435 380 5,047 516 12,240 7,232 54.573 5,801
Miscellaneous wholesale trade.. ...................................................... 28.600 1,916 1,439 36,276 1.865 29,786 22.275 192,804 19,089

Retail trade ................................... ....................................................... .. ....... 63,401 5.165 3.409 88,608 8.089 81,599 64,720 559.863 56.260
Building materials, hardware, and farm equipment .................................. 1,268 119 119 2,089 578 7,891 6,053 44,487 4.057
General merchandise stores ......................................... .............................. 20.496 2.501 1,305 32,404 304 6.235 3,765 38.164 6

'
429

Food stores ........................................ __ ..................................................... 11.708 451 302 16,147 391 5.216 4,938 42,696 3,940
Automotive dealers and service stations ............. ........................ 3,725 480 429 5,795 1,843 12.286 8,418 111,281 11.091
Apparel and accessory stores ....................................................... 2.127 212 119 3,260 491 2.577 2,049 22,479 2.184
Furniture, home furnishings, and equipment stores .................................. 8,575 88 22 8.898 637 3,722 2,101 28,787 3,017
Eating and drinking places __.................................................. 11.868 884 875 15,520 1,874 27.563 25,752 153.246 14,669
Miscellaneous retail stores ................................... ......................... 3,634 430 238 4,495 1.968 16.109 11,644 118,723 10.873

Wholesale and retail trade not allocable ..................................... __ N N N N N

inance, insurance, and real estate........................... .............. .. . .. ......... ..... 103.071 51,365 26.282 114,367 1,918 14,299 11,162 131.289 9,903
Banking ............. .......... ..................... ..................... - - - ... .. - 53.187 26.996 13,678 49.334 - - - - -
Credit agencies other than banks....................... ........... ..... . ................... 6.559 6.139 3,091 7.825 4 17 14 55 10
Security and commodity brokers. dealers, exchanges, and services 486 37 32 1.265 N
Holding and other investment companies ..................... ......... .... .. ....... ..... . 4.736 3.445 1,754 6,108 N N N
Insurance carriers ................................ .................................... 24,706 13.491 6.837 31,220 N N
Insurance agents. brokers. and service .......................................................... 253 (1) (1) 654 671 2,633 1.366 21,166 2,660
Real estate.................... ............................... ....................... ........... ...... . ..... 13,144 1.257 890 17,961 1,127 8,139 6.340 102,656 6.545

ervices __.................... ............................ _............................... . . . .... . .. 203.739 19.273 11.873 254,199 5,943 66.669 71,428 1,053.912 82.836
Hotels and other lodging places ................. .................................... _ ............. 8,122 482 456 9,483 685 30,456 26.196 536,316 36,976
Personal services ............................................................. .. . .......... .. . ... . 6,601 415 415 7,440 657 4,934 3.267 54,332 5,261
Business serin

.
ces.............................................................. . . ........... .. . . ..... 64,957 4,596 2,914 86.473 1,047 10,290 7,919 70,563 8.752

Automobile services. and miscellaneous repair services ................... ...... ..... 16.095 1,887 1,413 27.000 829 8,752 6.350 50,315 7,202
Amusement and recreation services ............................................ ..... 93,209 10,425 5.712 103,237 642 14,180 13.207 154,259 9,188
Other services ..................................... ............................ .. . .......................... 14,755 1,468 963 20.566 1,982 18,057 14.489 188.127 15.457

arture of business not allocable ................ .................................... ____
1 (1 1 V) N V) V) N N (1

III

T

F

N

NEstinate is not shown separately because of the small number of sample returns on which it was based. However, the data are included in the appropriate totals.
'Less than $500 per return.
NOTE: Number of returns may not add to totals because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations afthe Data."
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Active Corporation Returns

Corporation Returns/1972

Table 22-Selected Depreciation Items, by Major Industry
IAII figures are estimates based on samples-money amounts are in thousands of dollarsl

Total active corporation returns

7 '

ach" co

Returns with depreciation statements

.-Selectied depreciation from statements
for assets acquired-

Depreciation Depreciation In 1971-1972 under Class Prior to 1971 under
Major industry Numberot

0

deduction Number of deduction Life Asset Depreciation Guideline ClassUrr.,u_
eturns returns R.ange (CLADR) System Life System

Number of Amount
1

Number I Amount Nomber of Amount No mber of Amountrrat 3
aturn return,

r
eturns

r
aturns

(1) L2) (3) (4) (5) (6) (7) (8) (9) (10)

All industries ................................................. .................................. 1.812,760 1,515,965 63.748,993 1,327,346 1.322,281 .57,623.902 14,183 8.858.193 3,229 12,166.148

gricutture, forestry, and fishery .............................................................. 42.974 39.223 585.330 30.531 30.476 484,936 124 7.442 V)

ining ..................................................... ................ ........................ 14,211 11.061 1.344,549 9,459 9,459 1,117.006 lag 83.712 34 104.397
Metal mining................................ :................................................... 1,072 557 226,139 466 466 223.441 12 29.456 8 62.734
Coal mining ........................ ................. w ........................................................ 2,161 1,560 259,001 1,228 1,228 228,532 14 23.516 ~8 24.636
Crude petroleum and natural gas..-.. ....................................................... 7.572 5,833 574,945 5.085 5.085 437,263 24 17.306
Nonmetallic minerals (except fuels) mining ................................................. 3.406 3,110 284.564 2.678 2,678 227,770 57 13,434

ontract construction ................................................. ............... 154,418 135.168 2,011,509 119,357 118.957 1,750,819 1,166 59,152 318 27.244

anufacturing... .................. .......................... ...................... 203,238 187.400 26,298,457 167.605 167.OB2 23.496,136 3.571 4,146,960 884 5,730.107
Food and kindred products .......... .............- 15,266 14,403 2,217,511 12,580 12,549 2.058,577 312 302.860 133 306.866
Tobacco manufactures ....................................... ............. 294 268 187,938 246 246 166,113 3 7.247
Textile mill products .................................. .................... 6.057 5,748 760.685 5,041 5,034 697.071 220 99,645 41 47.838
Apparel and other fabricated textile products ............... ............. 17.507 15.302 273,372 14,221 14,220 253.501 259 27,421 16 10,253
Lumber and wood products, except furniture ..................... ..................... 10,942 10.389 646,624 9.166 9.159 598,478 123 42,041
Furniture and fixtures................................................................................. 6,585 6.013 144,029 5,196 5.110 124.748 85 4.561 0)

Paper and allied products ..................................................... 1........... 3,437 3,259 1,084,217 2,949 2.942 979,851 177 148,276 27 305,491
Printing and.publishing ............................ ____ __ ____....................... 26,757 23.537 802,951 21,196 21,094 730,604 429 91,613 105 62,633
Chemicals and allied products ............................. ...................... 9,729 8,669 3,027,748 7.734 7,708 2.588,457 264 607,284 69 768,270
Petroleum refining and related industries.......................... : ........................ 1.004 836 3,325.769 747 747 3.106,823 36 687,457 21 1,594,403

-Rubber and miscellaneous plastics products -7,074 6,539 -638,227 5.865 5,801 -619.912 131 114.061 24 120,083
Leather and leather products .......... ................. ................... 2,081 1.963 86.707 1.799 1.799 81.126 52 2.090

Stone,. clay,.and glass products 8.506 -7,921, --94005 -6.904 -6,872 133 110,524 88 --187,597 -
-Prima ry-metal.industries ....................................

---------------
-4.734 4,568 - --2.213,84T 4,001 --4,000 2.170,249 124 264,723 41 1.044.475

Fabricated metal products, except machinery and transportation equipment 24,244 23,131 1,103,798 20,980 20,925 1,000,282 281 93,656 115 177.341
Machinery, except electrical :........................................... __....................... 24,520 23,294 2,809,467 20,776 20,716 1,907,857 399 220,686 65 141.826
Electrical equipment and supplies ............................................................ 11.649 10,532

.
2,019,385 9,601 9.601 1.866,263 195 426,607 28 323,575

Motor vehicles and equipment ....................... __ ........................................... 2,793 2,674 2.034,881 2,460 2,460 1,975,339 80 670,484 16 294,018

Transportation equipment. except motor vehicles ........................................ 3,583 3,456 1,147,783 3,083 1,028,878 48 109.929 23 179,337
Scientific instruments. photographic equipment, watches and clocks 5.308 4,741 539,146 4,120 4,100 400.392 41 71.627
Miscellaneous manufactured products, and manufacturing not allocable.. 11,168 10,147 293,367 8,931 8,905 269,313 160 17,098 7 6.617

ransportation, communication, electric, gas. and sanitary services. 72,550 64.391 17,172,708 55,985 55.623 16,523,071 991 3,725,962 446 5t985.445

Transportation ........... ......................... ....................... __ .......... 55,364 49,226 4.953,667 43,195 42.866 4,642J40 640 698.027 248 1.212.082
Communication _ .............................................................................. 7,751 6.826 5,930,280 5,672 5,638 5,760,953 122 1.809,740 66 2,168.943
Electric. gas, and sanitary services ........... ___ 9.435 8,338 6,288.761 7,117 7,117 6,119.978 227 1,218,195 132 2,604,420

holesale and retail trade.................................................... 4.......................... 568,228 510.7;2 6,319.521 448,576 446,867 5,507,172 4,162 361.891 946 251,543

Wholesale trade
. . .. ..... ..'

180.428 154,500 2,091,360 137.460 137,234 1.814,721 1.468 49,840 260 31,686
Groceries and reialie d products............ ..................................... .............. 21.875 19.262 359.017 17,195 17,124 321,688 186 6,998
Machinery, equipment, and supplies................ .................................. 29,582 25.852 332,409 23.004 22,995 301,370 244 5,145 N
Miscellaneous wholesale trade ......................... ............................ 128,971 109.384 1,399.934 97,260 97,114 1,191,663 1,037 37,697 184 26.364

Retail trade .......... ................. ......................
.... .

386.649 355.256 4,200.744 310,209 308,726 3,666,357 2,693 306.929 584 214,310
Building materials, hardware, and farm equipment........... ................... 29,953 28,172 226.756 24,313 24,262 194,319 130 6,721
General merchandise stores ........................ .................................... _ 22,483 20.110 1,086.845 17.371 .17.345 969,610 235 147.680 54 142,807
Food stores ...................... ................. ................................. .......... 27,694 26.061 785,159 22,439 22,382 678.930 306 109.216 33 63,960
Automotive dealers and service stations ........................................... 67.140 61.822 670.583 53.689 53,527 597,317 317 20,729

Apparel and accessory stores..~.. .................1 39,443 36,624 201,293 32,820 32.762 175,660 552 3,974
Furniture. home furnishings, and equipment stores ................. 34.441 31.100 137,894 27,332 27.210 122,189 154 979
Eating and drinking places _ ............. ............... 74.272 68.511 635,467 58.688 58.292 542,717 523 8,827
Miscellaneous retail stores ........................................................ 91.223 82.854 456,747 73,553 72.943 385,615 472 8,804

Wholesale and retail trade not ailocable .............. ................................ . 1.151 995 27,417 905 905 26.094

1111ance. insurance, and real estate ............... ........... --- ............................. 425.088 300.426 5.211,940 262.798 261,701 4,414,656 2,373 230,166 295 24,088

Banking ........... ............ ........... .......... .................. 14,458 14,156 1,373,683 11,410 11.399 1,240,472 237 147.369 34 14.005
Credit agencies other than banks........... ......................................... 29,836 15,735 407,471 13,502 13.497 375,247 106 10,182 13 2.305
Security and commodity brokers. dealers, exchanges. and services............ 5,693 4.221 58.987 3,901 3,850 51,663 18 716 - -

........... ....................Holding and
.
other-investment companies ..... 64,470 17.822 178.480 15

'
888 15,577, 157,288.

Insurance carriers .......................................................................... 5.221 3.309 685.567 2467 2,451 397,767 56 33.968 6 860
Insurance agents, brokers, and service ................... ................ 32,228 23,501 81,284 20:762 20,686 72,046 213 4,724 - -
Real estate. ................................... ............................... 273,182 221,680 2,426,368 194.866 194.238 2.120.173 1,668 27,624 231 6,695

ervices .............. -................. ............................... 262,499 4.779,869 228,630 227.890 4,309,169 1,682 242.876 319 36,872

Hotels and other lodging places ......................... .............................. 19,30 17,540 559,171 14.403 14,402 493.978 65 10,495 N
Personal services............................................................................... ............ 37.746 34,474 327,972 29,408 29,306 270,951 79 12,376
Business services ...................................................................................... . . 82,401 62,864 1.301,788 55.681 55,529 1,205.739 593 90,839 74 29.004

Automobile services. and miscellaneous repair services...... ...................... . 40,503 37,380 1,327.056 32.372 32,370 1,223,239 446 95,485
Amusement and.recreation services. ................. ............................... .. 34.974 27.633 748.949 23.523 23,319 674,361 151 29,907
Other services ....................... ............................................................... - 99.822 82,607 514,933 73.240 72.961 440,901 344 3,774 N N

ature of business not allocable............................................................... 17.258 5,041 1 25,210 1 4,401 1 4,224 1 20,937 1 V) 1 V) 1

k

V)

(*) Estimate is not shown separately because at the small number of sample retumsIon which it was based. However. the data are included in the appropriate totals.
NOTE: Detail may not add to totals because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



Corporation Returns/1972

Active Corporation Returns

Major industry

Total active corporation returns

Number of
returns

Depreciation
deduction

AmountNumber of
returns

Table 23-Selected Depreciation Items, by Size of Total Assets

[All figures are estimates based on samptes-maney amounts are in thousands of dollars]

Total ....................... ............... ........................................ ..... ... ... .. ........ .

Under $100,000'.. -- ............. ............. . .... . ............ ... - - - ... - - .. -
$100,000 under $250,000 .................... ........ .......... - - - . ......... - . . . ..... ...
$250.000 under $500.000 .................... .......... .. ..... ... .... ... ... .... . .. .... ..
$500,000 under $1,000,000........................... ..... ... .. ...... ....... -
$1,000,000 under $5.000.000 ............... - ...... . .. . . .. ........... . . .. .. ... .. ....
$5.000,000 under $10,000,000 ............................................ ........... .... .. -- -- --

$10,000,000 under $25,000.000 .. ....................... - .. .. .. .... -
$25,000,000 under $50,000,000 ...... ......... .. - - . .... .. ..... . .
$50,000.000 under $100,000.000 ........... . .............. ... ........ .. ... . ... .....
$100,000.000 under $250,000,000 ................... ..................... ---.. .........
$250,000,000 or more .................... - ............................... ...... .. . .. ...

(1) 1 (2) 1 (3)

1,812,760 1,515,965 63,748.993

1,048.098 805.649 2.384,132
353.686 323,171 2,420,126
185.360 174,222 2,484,214
105634 9Q 191 2.656,532
85:216 85'1~9 5,435,220
13

,
301 12,iOll 1,916,244

11.131 11:4511 2,349.061
4,

63, , 3,
2.013.234

2.494 2 353 2
1

67 1:,46 3:114.110
J 909,672

1,499 1,446 36.096,456

Number of
returns

(4)

1,327,346

707,328
280,419
151,866
88,038
70,949
10.916

9.135
3,890
2,085
1.440
1,257

139

Returns with depreciation statements

Depreciation
deduction

Number of
returns

(5)

1.322,281

703,567
279,665
151.664
87.865
70,817
10.904

9,129
3,889
2,083
1.439
1,257

Amount

(6)

57,623.902

1,979,088
2,087,286
2,164,124
2,353,835
4,817,609
1,655,047

2,087,537
1,789,076
1,896.265
3,574,252

33,219,783

Selected depreciation from statements
for assets acquired-

In 1971-1972 under Class
Lite Asset Depreciation
Range (CLADR) System

Number of
returns

(7)

14.183

4,774
2,066
1,488
1,291
1,931

528

560
371
280
325
565

Amount

(8)

8,858,193

45,523
12.554
14,152
28.390

134,489
60,091

118.996
152,112
221,093
452,358

7,618,435

Prior to 1971 under
Guideline Class

Life System

Number of
returns

(9)

3,229

1,201
268
310
192
379
110

141
102
81

112
329

Amount

(10)

12,166,148

17,535
1,954
3,714
5,583

23,292
25,414

58403
IE955
105.609
403,811

11.417,878

~Includes returns with zero assets.
NOTE: Detail may not add to totals because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



Active Domestic International Sales Corporation Returns, Form 1120-DISC
Table 24.-Balance Sheets and Income Statements, 6y'Selected Industries

[Money amounts are in thousands of dollars]

Selected minor industries

Wholesale and retail trade

Total
Wholesale trade

Item
active
Disc

Tota
e

Miscellaneous wholesale tradeIs
return

wholes le
and Total

Groceries Machin:r, otaf M 6or Drugs, Hardware Metals and
retail

w

holesale
d

realantoul

nt:
equipm

and

Ton s fce

T
ehicles chemicals,

Dry
goods

Farm
products- ctric IEl

"

and plumbing minerals,
Petroleum

land Alcoholic
trade trade

products

$

upplies
lameous and and

and raw
:
oods and except

petroleum beverages
wholesale autinnotivel allied

apparel materials

h
eating . petroleum

products
trade equipment Products equipment and scrap

I

(1) (2) (3) (4) (5) (6) 7) (8) (9) (10) (11) (12) (13) (14) (15)

umber of returns, total .................................................................................................... .......... 2.827 2.785 2,730 127 772 233 104 90 366 74 170 22 5
With net income........................................................................................................... ............ 2,706 2.678 2.628 123 744 17 1 94 228 97 86 353 73 166 21 4

otal assets ................................................................ .... . .. . . ... . . ... . .... ....................... 2,826,086 2,804,017 2,781.464 196,662 776.653 1,808,149 219,193 509.930 ".502 80,651 232,080 18,001 106,133 24.423 5.434

Cash........................................... ................. ............................................................................ 190.158 188.438 187.367 7,837 35.208 144322 3.766 39.549 3,913 5.145 30.013 2.066 16,035 1,244 270

Notes and accounts receivable. net ........................................................ .......... ..................... 2,110.365 2.100.855 2.085,402 180,250 576.155 1,328.997 171,881 384,588 33,492 50.607 177.863 13.386 80,182 23,122 4.748
Inventumes

i .... ........ .......... ..
............................................ -- .............................................. 167,416 163.778 159,405 5,372 51.096 102,937 5,183 25.794 5.014 14,370 2.562 1.236 6.612 -

Other investments ................................... .............. .................................................................. 151.693 145.355 144,721 1,382 24.165 ill 174 31.636 46.621 1,105 418 8,626 820 726 -
Depreciable assets. net... ................................................................................................... 4,813 4,701 4,687 61 984

3:,
42

1
54 490 44 462 419 208 51

Other assets................. .......... __..................................................................... ..... 201.641 200,890 199,882 1.760 89.045 109,077 6.573 12.888 934 9,649 12,597 285 2.527 55 53

otil liabilities................................................................... .......................................................... 2.826,086 2,804.017 2.781,464 196,662 776,653 1.808.149 219,193 509,930 44,502 80.651 232.080 18,001 106,133 24,423 5.434

Accounts payable ....................................................... ....................................................... _ 930.567 928.418 914,074 105.895 170.536 637,643 1 54.09~ 177.306 25,610 23.381 67.389 8,368 51,930 5,546 2.'418
Other current liabilities ....................................... ........................................................ _ 171.637 170.376 169,030 3,320 64,211 101,499 4.004 24.187 4,366 6.204 14,147 701 6.234 132 184

Mortgages, notes, and bonds payable in one year or more _ ............................... 66,831 63.449 63,449 3,899 15.408 44.142 12 990 1.525 6.190 15.155 897 988 - -

Other liabilities ....................................................._ ............................................ .................... 77.268 76,424 73.822 11.237 21,648 40,937 502 3.694 953 .1.712 9,197 1,264 744 3.342 N

Capital stock.............. ............... ............................... .............................................................. 20,197 19,937 19.717 795 5.398 13,524 643 1,911 - 636 838 2,031 674 635 2,065 19

Paid-in or capital surplus ......................................................................................................... 13,687 7.462 7,459 N 366 7.083 1,886 2,072 N 213 58 503 - -

Retained earnings. unappropriated .............................................................. _ ......................... 1,546.433 1,538,485 1,534.445 71,506 499,368 963,571 1158,052 299,771 11,385 42,319 124,004 6.039 45,100 13,338 1.243
Less: Cost of treasury stock .................................... .......................................................... 534 534 532 - 282 250 - -

Total receipts .......... .................................................................................................................... 9,071,907 9.052,673 8,997,495 1,716,221 2.534.522 4.746.752 '413,492 1,013,328 107,510 i70,805 415,060 41,579 2S4.396 37,410 9.036

Business receipts..................................... .............................................. ...................... 8.948,192 8,929.149 8,874.809 1.712,678 2,522,886 - 4.639,245 412.346 1.008,703 107.089 569.390 413.109 40,912 293.744 37.404 8.638
Interest on State and local Government obligations ............................................................... 442 1 442 442 - 106 336 1 - N - - N -

Other interest .................................... ............................................ .......................... 7,992 7.877 7.848 170 2.449 5.229 1,053 906 62 48 1.048 29 344 6
Net gain, noncapital assets...................................................... ........................................ 336 325 325 176 140 - N - N N - 5 -

Dividends received from domestic corporations ................................................. .......... I I I N - (1) N N N - - - -
Dividends received from foreign corporations ............................. ............................................ 9.474 9.474 9,474 N - N N

- - -
- f*)

-Other receipts ................................................ ...................................... I........... ;............
114

.944
11

4.8 79 114,070 3.363 8.905 101.802 93 3,669 359 1.349 560 638 303 (1) N

otal deductions........................................ ........... ............................................... .................. 7.515,596 7,505,066 7,454,150 1,648.049 2,010,629 3,795,472 '237,486 784,877 95.396 521,876 290.195 35.196 241,966 23.024 7,803

Cost of sales and operations ............ .............................................................................. 7,123.321 7.115.294 7.066,104 1,624.546 1,926,530 3.515.028 217.M 706,221 88.320 514,813 264,793 32,234 215.231 21,247 4.592

Compensation of officers ................................................................................................ 8.382 8.323 8,226 152 6.006 351 1,130 434 229 760 176 549 - N
Reparts ................................................................... ............................................. .................... 694 692 692 39 99 554 29 19 8 54 7 - N - N
Bad debts... _ ................................................. .......... .............................................. 2,748 2,748 2.682 35 520 2.127 34 672 223 N 231 45 55 - N
Rent paid on business property ....................................... .................................. I 1 4,503 4,188 4,164 345 949 2,870 504 363 96 97 446 65 179
Taxes paid......................................... ............................................................................. 9,916 9.907 9.803 -93 2,594 ~7,1

1
6 1.235 991 368 31

3
876 121 492 24

Interest paid ...................................................... ..........: .................................... ............... 4,776 4.689 4.673 248 680 3,745 130 792 126 719 750 15 126 -
Contributions or gifts ....................... ...................................................................................... 39 39 39 (1) 9 30 (1) 2 1 1 19
Amortization ............................................. I............... ................................................................ 38 38 37 (1) 7 30 4 (1) (1) 2 (1) (1) (1)
Depreciation ................................. ..................................... ......................... ............. 2,670 2,652 2,651 300 240 2.111 30

78
12 99 117 33 8

Advertist
.
mg. ........................................ . . ................................. .. . .............................. 14,219 14.217 14,129 439 2.998

9
10,6 2

5
79 1,532 7 77 16 2,323 70 115 1.873

Employee benefit plang 4........... I............. .......................I I - .............. 3,685 3,685 3.685 326 3,357 1,529 643 57 39 216 75 43 N
Other deductions .............. ................................................................................................ 340,605 338,604 337,265 21,850 73,609 241.806 15,739 72,434 4,974 5.495 19.655 2,362 25.160 1.698 1.243

otal receipts less total deductions ................................ ............................................. 1.556.311 1,547.607 1,543,345 68,172 523,893 951.280 176,006 228.451 12.114 .48.929 124,865 6.383 52,430 14,386 1,233
Net income (less deficit) .............._ ..............................................................................................

11
565,361 1,556,657 '1 95552.3 68372 523,787 960.436 '.176,006 237,875 12,114 48.929 124,624 6.383 4 14,386 1.233

Net income ........... _ ........................................ ......................................................
7

1,566,06
1 7
.557.28

1:
552,945

1
68, 94 523,911 960.940 176.012 237.921 12,143 48.930 124.653 6.392 2.476 14,386 1.233

Deficit.............. ......................................................................................................................... 706 630 550 22 124 404 1 r. 6 46 29 1 29 . 9 46 (*) N

ax deferred income and income taxable to stockholders.......................... ................................ 1,566.027 1,557.247 1.552,905 68,183 523, 904 960,818 176,012 237.921 12,143 11 130 124 151 6,372 52,476 14.386 1,233
Distributions to stockholders in cash........................................................................................... 1

90.927 , ~0.646 89,985, 2.959
2

28.
72

511,714 , 3,.9r 11,137, 1,284
:

,
8284, 8 : 121 ,

338 5,574 962

T

1

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Active Domestic International Sales Corporation Returns, Form 1120-DISC
Table 24.-Balance Sheets and Income Statements, by Selected Industries- Continued

[Money amounts are in thousands of dollarsi

Lumber and
construc-

tton
materials

Wholesale and retail trade-Continued

Wholesale trade-Continued

Miscellaneous wholesale
trade-Continued

Paper
and

s

s

it
product

or
Other
holosale
trade

Selected minor industries- Continued

Retail trade

Total
retail
trade

Build!:&,
mater"
hardware,
and farm

equipment

G eneral
merchand0 'sest res

Automotive dealers
and service stations

Total
automotive
dealers and

service
stations

Automobile
and

trucks
dealer

Other
automotive

dealers

(16) (17) 1 (18) 1 (19) 1 (20) 1 (21) 1 (22) (23) 1 (24)

Furniture,
hometo risishings,
and

equipment
stores

(25)

Miscol-
laneous
retail
stores

Wholesale
and.,
rotor

trade not
allocable

Services

Total
ser.

vices

Business
services,
except

advertising

Services
not

elsewhere
classified

(26) 1 (27) 1 (28) 1 (29) 1 (30)

Item

Number of returns, total ........................ .................................... .................................
With net income ........................................................................................................

Total assets........................... .......................................................................................

Cash ..........................................................................................................................
Notes and accounts receivable, net .........................................................................
Inventor es ........... .....................................................................................................
Other investments .....................................................................................................
Depreciable assets, net .......................................................................................
Other assets ..............................................................................................................

Total liabilities ..............................................................................................................

Accounts payable ......................................................................................................
Other current liabilities .......................................__.................................................
Mortgages, notes, and bonds payable in one year or more ............... _ ..................
Other liabilities .................._................................................................................
Capital stock ................ ............................................................................................
Paid-in or capital surplus................... ...................... ..............................................
Retained earnings, unappropriated ............. ........................................................
Less: Cost of treasury stock ................... .............. ................... .........................

Total receipts.................................. .......................................................................

Business receipts ................. ........................... ...............................................
Interest on State and local Government obligations ..................... .........................
Other interest ............................................................................................................
Net gain, noncapital assets .....................................................................................
Dividends received from domestic corporations ............................... .......................
Dividends received from foreign corporations .................... ...........................
Other receipts............................................................................................................

Total deductions ........................................................................ ....................

Cost of sales and operations ...................................................................................
Compensation of officers ..........................................................................................
Repairs ................................................................................................... _.................
Bad debts ..................................................................................................................
Rent paid on business property ...................................... ........................................
Taxes paid ................ ................................................................................................

Interest paid........................ .....................................................................................
Contributions or gifts __................................................................................
Amortization ...................... ...................... ............... ............................ ............
Depreciation ............................................. ............... ................................................
Advertising ... ................... .......................................... I ...........I .............. 1
Employee benefit plans"... .......................................................................................
Other deductions ..................................................... .................................................

Total receipts less total deductions ................................................................. ............
Net income (less deficit) ........................................................................... ...................

Net income. ....................... ........................................................
Oeficit_......................................................................................................................

Tax deferred income and income taxable to stockholders ...........................................
Distributions to stockholders in cash ............................... _ ............. ............

62
61

61,167

5,240
51,975

820
2.737

49
346

61,167

35,978
2,248
1,237
1,206

560
130

19.808
-

208,796

208,215
(*)

107
N

-
-

436

182.973

164,818
288

N
52
56

164

162
N
(1)

1,175
307
44

15.907

25,823
25,817
25,817

(*)
25.817

282

89
86

43,817

5.673
22,495

7,535
3,344

288
4.482

43.817

14,086
9,035
4,154
1,736

402
26

14,416
N

188,891

188,596

55
N
N

-
240

169,598

158.634
366
20
35

286
436

94
(1)

3
379
181

8
9.156

19,293
19,293
19,300

7
19,300

3,279

528
502

462.818

31,408
314,658

33,606
23,141

1,317
58,688

462,818

171,537
30,057
12.994
15,017
3,110
2,161

228,096
154

1,446,449

1,351,099
21

1,57
1

I
-
-

93,757

1,205,082

1.126,803
1,707

408
770
763

2,034

831
7

20
174

2,906
676

67,983

241,367
241,346
241,577

231
241.577

15,557

52
47

21,938

1,046
15,440
4,373

60
14

1,005

21,938

14,327
1,300
-

2,602
211

1-)
3,497
(*)

54,485

53,648
-
29
-

808

50.766

49,104
94

-66
24
60

16
-

(1)
(*)

87
(*)
1,314

3,719
3,719
3,799

80
3,799

392

1,003

29
836

1,003
700

2

--
29

N
269
-

9
8

7

2,444

2,444
-

2,301

2,074
N

-
25

N
2

--
(1)

-
N

-
142

143
143
143

0)
143
-

N
N
N

N
N

N

5
4

194

92
92
-

194

93

15
-
86

405

405
-

314

214
-

96

91
91
91
-
91

(*)Estimate is not shown separately because of the small number of sample returns on which it was based. However, the data are included in the appropriate totals.
'Less than $500 per return.
21ncludes "Pension, profit-sharing. stock bonus, and annuity plans" and "Employee benefit programs."
NOTE: See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."

N

29,696

29,388
N

N

11
10

17,704

246
12,237
4,227
-

986

17,704

12,687
1,114
-

1,949
36
-

1,918
-

31,527

30,734
-

771

31

9

15

196

1,831
1.831
1,911

1,911
24

N

N

(1
N
N

(1

5
5

13,262

162
11,962

727
-

409

13,262

11,437

15
-

1.552

25,691

24,899
-

770

24,122

24,050
-

31

1,569
1,569
1,569
-

1,569

N

N
N

1)

6
5

4.442

84
275

3,500
-

577

4,442

N
855
-

1,950
21
-

366
-

5,836

5,835
-

5,574

5,338
N

15

-
165

262
262
342

342

(1)

N

N

N

N

N

N

3
3

345

28
317
-

345

256

-

9
-
58
-

617

613

-

552

65
65
65
-
65
-

N

24
22

2,692

651
1,958

15
58
-
10

2,692

591
162
-

653
122
-

1,166

19,492

19,452

-3
-

37

17,903

16,900
9
-

6
4

47

1

-

57
-

879

1,589
1,589
1,589

N
1,589

363

N

N

(1

N

N
N

(1

3
3

615

25

615

17
46

--
9
-

543
-

693

692
-
-
-

150

-
-
-
44

N

-N
-

N
-
25

543
543
543
-

543

33
27

12,080

1,629
9,328
(1

186
112
743

12,080

2,059
1,261
N

843
239
120

7,555
-

16,282

18,145

-62
N

64

9,997

7,701
N

315
9

-

-(1)
18

(*)
N
1,892

8,285
8,285
8,331

46
8,331

281

16
13

6,564

462
5,580
-

339

6,564
98

498

-353
168

(1)
5,447
-

11,413

11,357

-N

55

5,443

3,869
-

N
4

-

(1)
(*)
N

-
1,255

5,970
5,970
5,971

1
5.971

219

17
14

5.516

1,167
3,748

(1
N

87
404

5.516

1,961
763

490
71

120
2.108
-

N

6,869

6,788
-
61

4.554

3.832
N

7
5

2.315
2.315
2.360

45
2,360

62

All other
nd ustrias

not
he n

separately

(31)

9
N

N
N
N

N

N

N

N

N

N

N

(1)

N

(1)

9,989

91

-
8

9.989
90

21

393
-

952

533

109

419
419

30

-
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Table 25-Selected Balance Sheet and Income Statement Items, and Distributions to Stockholders, by Industrial Division, by Size of Total Assets.

[All figures are estimates based an samples-money amounts are'in thousands at dollars]

Total
- ti

Size of total assets
ac ve
Small

Industrial division, item Business Z r
! l

$100,000 $250.000 $500.000 $1.000,000 $5.000.000 $10,000000
Carper e o

u d er under under under under under undei $25.000,000
ation assets $100.000 $250.000 $500.000 $1,000,000 $5.000,000 $10.000,000 $25.000,000 or more

returns

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

All Industrial Divisions,

umber of returns:
With and without net income ................................................................. 287.906 9,912 184,668 54,993 23.405 10.131 4.558 187 45 7
With net income .......................................................................... ........... 178,246 3,083 105.078 40,924 18,054 7,596 3,353 126 26 6

otal assets .............................................. ................................ ................. 40,543,020 - 6,239.704 8.632,081 8,165,307 6,916.889 7,889,583 1.263.381 629,624 806.451
otes and accounts receivable, net .................................................. 8.309.391 - 1,096,912 1,773,356 1,718,822 1,476,080 1,643,319 277.813 150,285 172.804
nve tortes ...................................................................................................

n r
7,824,436 - 1,105.493 1.648.470 1,808.797 1.476,134 1.418,864 190,345 116,401 59,932

ash. Government obligations, and other current assets .......... 6,927.487 1.188.916 1.383.710 1,173.178 1,081,018 1,376.764 308.151 136.740 279,010
ther investments and loanO ........... ......................... ................... 2,557,579 361,790 531,733 503.403 406.091 559.477 98.168 27.952 68,965
epreciable assets ...................................................................................... 18,551,138 3.720,116 4.394.959 3,680,344 2,885,027 3, 177,492 329,457 181,389 182,354
Less: Accumulated depreciation ........................... ;...................... 8,567,590 1,928,946 2,128,870 1.724,216 1,279,572 1,255,610 113,061 45,025 92,290

ther capital assets less reserveO ....................................................... 3.417,728 373,108 675,857 706,118 658.165 713.218 114,369 48.890 128.003
ccounts and notes payable4. .............................................. 12,542,010 - 1,670,599 2,443.035 2,550,787 2.317.733 2.803.976 440.144 218,619 97,117
ther current liabilities ........................... _ .............................. ................. 2,292,352 - 395,339 448.828 411,522 375,128 488,697 83,223 52,887 36.728
iorigages, notes, and bonds payable in one year or more ....................... 7,533.807 - 891.156 1.434,780 1,442,184 1,392,916 1,803,175 320,817 149,626 99,153
et worth ............................. ....................................................................... 13,289.126 - 1.939,703 3,218,047 2,981.455 2,212,587 2,024.862 247,153 105.794 559.525
otal receipts ............. ............ ___........... ........................................... 90,999.639 754,394 20,519,513 20.188,735 18,542,622 14,346,410 13,891,345 1.526.796 594.612 635,212
usiness receipts ~....................... _ __........................ ............... ___. 88,738,155 702,655 20,146,623 19,787,910 18,124,059 13,992,119 13,470,404 1.432,150 551.517 530.718
et longterm capital gain reduced by net short-term capital loss. 365,544 24,494 69.938 43.621 53.530 34.698 66.731 29.037 4,872 38,623
ost of sales and operations ...................... ....................................... 63,397,274 531.527 12.441.758 13,580,361 13,527.602 10,751,302 10.500,831 1,188,331 458.208 417,354
axes paid ....................... ___ ........................................ 2.007,745 23.612 549.608 468.316 362.589 264,169 287,731 22,727 9.789 19,204
nterest paid .................... ................................ 1!...................... 907,861 10,996 137.475 181,803 172.751 160,296 195,087 23.677 15,015 10,761
epreciation ............................ ........................................ ____ ........... 1,693,954 9,989 415,654 408,264 314,087 235,959 253,599 26.691 15,297 14,414
mployee benefit plans~ ............................. ...................... 449,070 1,850 94,451 91.870 82,342 76,673 77,501 7: 934 6,291 10,158
etzincome (less deficit)...

.
2.875,101- -13,357 437,266 --689,960 - 620,190 - 484.494 498,614 77,400 16,489 64,045

Net income .............____ ............................... 4,197,417 49,655 965,635 943,353 789,057 605,445 653,831 95,646 30.676 64,119
-Deficit ..................... ............................................................................. 1,322.316 _63,012 __528,369 253.393 __168,867 __120.951~ 155,217 18,246 14.187 - -
redit-for-tax on-spcial fuels, northighway gasoline. and-lubricating oil - 1.385 223 - -273 --- 334 285 210 - -36 14
istributions to stockholders except in own stock ....................... ............. 1.517,807 18,512 377,467 302,329 254,610 213,077 274,019 53,416 16,786 7,591
umber of stockholders ............................................................................... 725.193 24,467 410.780 155.844 76,490 37,912 18,804 717 160 19

Agriculture, Forestry. and Fishe ry
umber of returns-
With and without net income .................................... ............................ 13,686 6,044 3,889 2,288 873 338 8
With net income. ..................... .............................. 8,206 3,254 2,453 1,565 586 212 8

otal assets ..................... ............................................................... 2,907.112 268,051 646,712 794,532 582,378 557,471 57,968
otes and accounts receivable, net ............................................................ 236.606 24,967 55,988 42.961 38,039 58,816 15,835
nventories ............................... _ ___ __ _ 349,727 11,889 42,701 103.175 93,978 86,740 11,244
ash, Government obligations, and other current assets.......................... 217,691 35,778 55,009 58.433 29,055 37.892 1,524
ther investments and loartV .................... __ _ _ .............. 213,308 15,862 56.135 42,037 33,459 58,718 7,097

epreciable assets ...................... ............................ ............................ 1,654,349 226.618 439.860 461,183 251,714 -260,496 14,478
Less: Accumulated depreciation ........................................................ __ 717,116 110,767 205.986 195,642 94.083 105.277 5,361

ther capital assets less reserVeS3 .................... 851,247 53.163 183.241 259,121 202.828 143,867 9,027
ccounts and notes payable4 .......... ........... ..................... _ ............ _ 739,714 52.808 149,933 183,910 165.912 159,775 27,376
ther current liabilities .......... ................................................. 53,535 8.766 11.652 10,451 9.743 12.469 454

ortgages. notes. and bonds payable in one year or more....................... 820,466 42.351 169,723 235,389 176,163 176,384 20,456
et worth. ............................................................... __ ____ 943,231 108,627 235.468 288,910 173.173 132,312 4.741
otal receipts.. .......................... ............. .................... 2.792,165 M 436.422 613,667 692,589 357,169 580,193 95,159
usiness receipts ..................... ............... __ .......... 2.618,147 418,088 571,601 643,677 331,630 542,486 93,888
et long-term capital gain reduced by net short-term capital loss ... 57.219 . 6.567 IM60 17,286 7,692 12,631 22

ost of sales and operations ............. ................................. ................. 1,845,346 259.277 388,697 444.201 220,564 439,545 83,387
axes paid ............ .................................. . ... . ............................. ~65,452 13,082 14,310 18,052 9,325 9.262 714
iterest paid ........................................................................................... 90,870 7.281 21.328 22,851 19,137 17.977 2.199
epreciation. 142,332 23,034 38,943 37,510 21.032 19.949 1,364
mployee benefit plans' .............................................................................. 4,380 325 731 . 1,473 596 1,039 215

et income (less deficit) .................... _ __ ...................... 106,263 18,181 27,423 34.170 11,146 13,506 2,202
Net income .............................................................................................. 226,021 41,140 55,318 65.540 28,609 31.103 2.202
Deficit .............. ............... : ................. ......................... 119,758 22,959 27,895 31.370 17.463 17.597 -

redit for tax an special fuels, northighway gasoline, and lubricating oil 766 73 215 253 125 89 10
istributions to stockholders except in own stock ...................... _ 53,328 13.688 10,874 14.70

1
1.613 7.057 (fl

umber of stockholders..... .................. 47,476 M 17,947 13,464 9.550 3.806 1,471 36

V

I

C
D
N

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 25-Selected Balance Sheet and Income Statement Items, and Distributions to Stockholders, by Industrial Division, by Size of Total
Assets-Continued

[All figures are estimates based on samples-money amounts are In thousands of dollars]

Total Size of total assets
active
Small

Industrial division. item Business Zero $1 $100,000 $250,000 $500,000 $1.000,000 $5,000,000 $10.000.000 $25 000 000Corpor- assets under under under under under under under , ,
or moreatio

$
100.000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000.000 $25.000.000

returns

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Mining %,

umber of returns.
With and without net income .......................................................... 2,875 N 1,885 371 272 95 84 9
With net income ................_ ............................. . .. ...................... 1,303 N 802 205 105 56 63 5

otal assets ............... ___................. __...................................................... 515.336 - 60,457 60.961 104,273 66,274 137,158 86,213
otes and accounts receivable. net ..................................... ...................... 75,236 - 9,632 7,929 11,468 9,654 24,720 11.833
iventones . ................................................................................................. 16,053 - 3,941 2,137
a

sh.
Government obligations. and other current assets ......................... 73,983 - 9,740 12.768 9.315 12.398 22,855 6,907

ther investments and loans~ ...................._.......... ............................. 34,537 - 4,076 N 7,771 6,750

epreciable assets ..................___ _ _ ............ 437,788 - 58,056 64,736 83,625 76.948 125.262 29,161
Less: Accumulated depreciation ................. ..................................... 238,734 - 35,125 34,544 42,011 44,425 66,640 15,989

ther capital assets less reserves~... .......................... ...................... 83,245 - 10,437 2,864 3,679 16,768 45.006
ccounts and notes payablO .......................................... ....................... 117,968 - 17.351 17,467 24,453 17,647 33,079 7.971
ther current liabilities. .............................................................................. 13,164 - 2,883 1,388 4,452 1.387
ortgages, notes. and bonds payable in one year or more....................... 79.607 - 7.158 14,556 24.167 9.719
et worth .................... __ ............................................................................. 246,928 - 18,605 51.402 25,573 65,427 63,989
otal receipts .................................. _............ .............. 616,107 122.446 62,395 93.918 102,206 159,749 58,419
usiness receipts ....................................................................... 590,071 119.886 59,828 88,650 97.598 153,125 54,425
et long-term capital gain reduced by net short-term capital loss...... 4,508 - 1,569 1,124

ast of sales and operations .............. ...... _ ................... .............. 348,828 62.714 34.644 43.876 67,017 91,960 38,199
axes paid .. ............................................ .......... __ 20.839 4.755 2,253 3,565 2,627 4,638 2.566
it paid ~ __ .........................................................................

'rest
10,180 1,781 2,177 1,928 603

tion ................................................... ........................................eprecia 44,321 6.102 7.045 7,900 6,796 13.324 2.353
mployee benefit plans'..................... 4,713 N N 1.954 261

et income (less deficitY... .......................................... 2,517 4,223 -7.338 -7,201 4,260 6.929 1,256
Net income .............................................................................................. 49,334 12,968 (*) 15,784 4,733
Deficit. .......................................................... .............. 46,817 8,745 N 10,887 8,855

redit for tax on special fuels. nonhighway gasoline, and lubricating oil 86 - - N 26 7
istributions to stockholders except in own stock 25,091 7,238 N 6,142
umber of stockholders ............................................................................... 7,144 4.284 1,020 602 468 314 25

Contract Construction

umber of returns:
With and without net income ................................................................. 30.308 675

1
9.554 5,433 2678 1.246 660 51

1

1With net 19.232 330 11,278 4,166 2:058 842 514 37 7

otal assets 5.034.576 668,630 854,292 943

,

484 873,810 1,215,835 347,226 131 299
ores and accounts receivable, net ................................. ................. 1,438,022 - 175,693 240,118 278

,
4,1 275.850 363,259 83,150

:
2

1
4

,

I
overt nes. ........................ .......... . ..... ...... .......................... _ 915,342 - 79,440 123,052 149.992 17U17 229,227 100,327 54,287
ash. Government obligations. and other current assets .......................... 1.098.870 - 136,382 161.092 198,914 179,072 283,000 89,101 51,309 -
ther investments and loans~ .................................................................... 296,907 - 40.678 49,701 52,851 53,644 79,996 19,059 978 -

epreciable assets ...................................................................................... 1,852,583 - 387.863 419,148 371,193 283,322 333,394 51,494 6,169 -
Less: Accumulated depreciation ............ .......................................... 956.052 - 197,163 220,152 189,816 154,474 167,578 23,376 3,493 -

ther capital assets less reserveO ............... _ _ .......... ___ 207,767 - 24,125 43,767 52,481 30,652 44,681 11.767 294 -
ccounts and notes payable4 .... . . ...................................................... 1.930.078 - 205,976 282.545 382,621 351.589 527,397 132,458 47,492 -
ther current liabilities ................................................................

....... .... .
448,162 - 42.095 76.287 61.477 69,902 144,915 37,144 16,342 -

ortgages, notes, and bonds payable in one year or more 639,167 - 98.041 100,934 129,970 96,052 140,388 66,264 7.518 -
et worth _ ........................................ ...................................... 1,273.245 - 204,737 285,717 249,664 233,591 246,884 45,055 7,597 -
otal receipts ......................................... ............. .............. _ 12,124.532 214,975 2.677.828 2.302.242 2,237,706 1,951,072 2.225,190 374.354 141,165 -
usiness receipts. __ ................................................. . ................ 11,958,045 213.694 2.653.645 2.282.496 2,204,401 1,917,846 2,186,995 359,951 139.017 -
et long-term capital gain reduced by net short-term capital ioss 18,738 - 2.356 4.689 3,307 2,116 5,489 781 - -

ost of sales and operations ................................................. .................... 9,383,092 178.803 1.903,022 1.676.893 1,756,099 1.596.672 1,833,421 309,959 128,223 -

axes paid _ ................... ____............................................... ................... 271,997 6,427 79,615 58,269 49.274 34.065 37,200 5,840 1,307 -

nterest paid .............. .................................. .................. ... ............... 96.203 3.189 23.653 16.068 16,928 15.146 16,522 4,306 391 -
epreciation ................................. ........... 210.982 1,228 52,754 47,222 39.001 31,343 33,159 5,401 874 -
mployee benefit plans-' ..................................... ___ 102,696 14,982 28.095 18,801 18,682 19,334 2,458 326

let income (less deficit)............................................... .... .. . . . .. 358,559 2.144 65,744 79,692 68.423 42,915 80.126 16,154 3.361
Net income.. .......................... ............ . . .................. ............. 491,408 5.444 113,048 103,793 91,824 62,400 93,375 17,940 3.584
Deficit... ................ ...... . .. .. 132.849 3.300 47,304 24,101 23.401 19,485 13.249 1,786 223

redit for tax an special fuels. nonhighway gasoline, and lubricating oil 185 - I*) 76 53
istributions to stockholders except in own stock..................................... 145,271 - 34,135 33,752 19,222 21,436 31,676 4,122 928
lumber of stockholders................................................................ I .... 11 1 69,584 1,444 1 39,764, 13,711 7,699, 4,303 2.437 186 40

)

.
)

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 25-Selected Balance Sheet and Income Statement Items, and Distributions to Stockholders, by Industrial Division, by Size of Total

Assets-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Total
tiv

Size of total assets
ac e
Small

Industrial division, ftern Business Z r mul
$100,000 $250,000 $500,000 $1.000.000 $5.000.000 $10,000000

Corpor- e o
assets er under under under under undo unde~ $25.000,000

ation $100,000 $250,000 $500.000 $1,000.000 $5,000,000 $10.000.000 $25.000.000 of more
returns

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Manufacturing

Number at returns:
With and without net income ...................................................... .......... 30.761 849 18.523 6,426 2,898 1,322 715 24 4
With net income ...................................................................................... 19,593 157 10.243 5,025 2,361 1.168 617 19 3

otal assets ....................................... - ........... ........................................... 5,060,645 - 684,724 1.023.024 1,017,267 899,770 1.210,674 162.756 62.430
otes and accounts receivable, net.. ................................................. 1,373.175 - 170,046 273,028 300.304 253.397 303.915 47.100 25,385 -
nve'tones ... .............. .................................................... - .................... 1,016.591 - 107,848 164,477 200,374 198,733 294,103 38,475 12,581 -
ash. Government obligations, and other current assets .................. 745,884 - 122.116 157,109 132,407 128,370 168.735 20.003 17,144 -
ther investments and loansx .................................................................... 288,475 - 31.081 62.152 69.644 40,802 75,047 9.259 490 -
epreciable assets - .......................... ....... . ...................... ___.............. 2.999,505 - 475.253 695.203 606.475 530,166 611.919 68,056 12.433 -
Less: Accumulated depreciation ............................................................. 1,651.160 - 270,263 382.561 353,563 289,439 316,663 32,006 6,665 -

ther capital assets less reserves, ................ ....................... __................ 135.904 - 19,201 21,780 28.361 22,629 38,790 4,453 690 -
ccounts and notes payable4 .. . .............................................................. 1,350.213 - 184.517 240,440 276.773 250,927 336,838 46.402 14.316
ther current liabilities ............................................................................... 343,733 - 61.887 61,019 67,847 57,214 71.386 12,935 11,445
ortgages. notes, and bonds payable in one year or more ....................... 564,000 - 72,882 121,732 101,130 100,312 135.429 26,996 M
of worth........ .............................-............................ ................................ 2,248,930 - 239,649 449.694 459,340 429,110 573.021 71.276 N
otal receipts ............................................................................................... 672

1
2 357 21 541

1
996.585

-
2 573,170 2,642,839 2,064,410 2,621,894 353.894 83.339

usiness receipts ....................................... ...........................................
:27

12:216 8 20:964 1. 973 97 2:556,597 2.623,310 2,039.505 2,586,040 343.243 72.822
of long-term capital gain reduced by net short-term capital toss .......... 40,700 M 8:220 1,531 3,468 3,337 12.507 7,159
ost of sales and operations..-........ _ ............... ......................... 8,781,975 18,401 1,302.391 1,774,464 1,920,827 1,504.506 1,946,707 273,711 40,968
axes paid ~..........___ .................. ................ ..................... 321,593 557 58.823 75.919 58,476 49,541 70,477 4.825 2,975nterest paid. .................................................... .......................................... , 80.341 (9 12,031 16.247 16,125 13,796 18,736 2,164
epreciation ........................... .......................... -...................... . 250294 44 731 58622 48,448 42,577 48,916 5.781 713:
mployee benefit plans-..~............. - .................................... __ ..................

7
91:4 5 11:488 17:668 15

'

943 -18,594 21,533 -1,635 -4,576
et income (less deficit) .......... __ ............: ............................ 510,218 -5,249 20.843 96,783 94,738 115.259 148,981 28,276 10,587
- Net mcome~=.,=.= ........... ...-_=. ... . .. ...~~_=............... -686M5' - ~90.194 127.027 123.029 131:388 172,528 -29,212 _13.115
-0eficit-_ .......... -.......... ................................................ -176367 5,741 - 69,351 30,244 28.291 16.129 -23,547 N

redit for tax on special fuels. nonhighway gasoline, and lubricating oil 85 - - N M 20
istributions to stockholders except in own stock ..................................... 260,173 M 28,159 38,291 42,542 46,917 83.713 13,635 6,849
umber at stockholders ...... . ........................................................... I ........... 79,685 1,448 39,968 19.375 10,103 5,249 3.415 114 13

Transportation, Communication, Electric, Gas. and Sanitary Services

umber of returns:
With and without net income ....................................__ ......................... 12.693 M 2

T
2 722 746 384 132 7

With net income ....................... ............................ ............... 7,513 M 47

1
8

1929 564 260
3

9 5
otal assets.................. ...................... __ ................... 1.512.418 272 2

'
425,979 259,985 265. 149 233,285 55,753

otes and accounts receivable, net........................ ............................ 256,178
"

"4 81,533 36,917 45,151 44,469 7.604
nventories... .................................. __.................... ____ ................ 33.181 4,448 8,063 7,537 '5~643 6.689
ash, Government obligations. and other current assets. ................__ 233,968 56.194 65,724 29,974 38,486 31.836 11,754
ther investments and loans2. ...................... _ ...................... ............ 75,846 8,103 19,922 16,128 10,299 16,378, 5.016
epreciable assets ___..................................... .................... 437,788 58.056 64.736 83,625 76.948 125,262 29,161
Less: Accumulated depreciation ..................................................... 688.246 141,853 202,728 107,400 118,988 92,072 25,205

ther capital assets less reserves-I.. .............................................. 67,376 - 9,508 14.425 16.277 12,116 11,699 3,351
ccounts and notes payable'........ .................................... ___ 341,471 - 62.952 88,814 64,204 58,775 59,907 6,819
ther current liabilities. .............. ........................................ 72.832 - 9.394 20,422 12.849 12,097 15.443 2,627
ortgages, notes, and bonds payable in one year or more...................... 335,304 - 48,209 94.090 52.750 68,475 60.328 M
et worth .............. - ................. ..................................... ....................... 575.386 - 100,261 166,209 100,393 108,306 73.418 26.799
otal receipts ....................................................................... ................ 2,929.246 M 759.003 768.758 387,228 5114,551 324,472 72,076 -
usiness receipts .......................__.- _..................................... 2.881,232 1*) 750,735 760,032 381,304 576,362 318,348 69,720 -
et long-term capital gain reduced by net short-term capital loss. 14.090 M M

I
(*) 756 916 1,746 -

ost of sales and operations __..................................... 1,879.142 M 485.418 468,551 231,735 421,078 213.841 43,740 -
axes paid .................. ....................... : I __.- 111.425 22.771 31,204 18,368 20,464 14.691 3.116
nterest paid. ........... _ _................ ................................... __............. 36.174 6.276 10,449 6,673 4.945 5,736 1.439
epreciation ........................___ ............................................. _ . 160,129 37,348 48,023 23,467 28.202 17,899 3.881
mployee benefit plans~ .............................. .......... ............................... 22,267 3,732 4.146 2.750 5.520 4.178

of income (less deficit) .......................... - .............................. 121,049 16.737 28.524 19,203 23,260 14,306 10.538
Net income ___ .......................................................-............... 190,464 40,637 50.894 28,481 27,415 22,307 11,027
Deficit ....................................... __ ................. - .............................. 69,415 23.900 22.370 9.278 4.155 8,001 M

redit for tax on special fuels. nonhighway gasoline, and lubricating oil 189 M M M M 13
istributions to stockholders except in own stock.. ...................... ............ 75,299 M 14.635 -16.043 6,930 9,720 13,152 9,524
umber of stockholders.. ................................. ___.............. 33,698 M 21,173 7,233 2,313 1.318 568 26

;
)
i

IN

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."

I
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Table 25-Selected Balance Sheet and Income Statement Items, and Distributions to Stockholders, by Industrial Division, by Size of Total
Assets-Continued

[All figures are estimates based an samples-money amounts are In thousands of dollars]

Total Size of total assets
active
Small

Industrial division. item Business

Zero

$1 $100,000 $250,000 $500.000 $1,000.000 $5,000.000 $10,000,000 $Z5,000.000
Corpor 7. under under under under under under under or more
soon a,,e $100,000

$
250.000 $500,000 $1.000,000 $5.000,000 $10,000,000 $25,000,000

returns

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Wholesale and Retail Trade

umber of returns:
With and without net income ........... ............................................. 107.896 3.288 65954 23 671 8

9 .96
3 717

1
272 19 7

IN
h o

it et income ......................................................................................
1

7 .533
40

9 25139: 18478 38' 88 :
I

33 0 1:144 17 5

otal assets ..................................................................... ........................... 14,481.311 - 2.537,102 3,668,394 3,450,268 2,504.241 2,073.427 127,155 120,734
otes and accounts receivable, net...................................... .......... .......... 3,192.802 406,933 779,103 747,830 611,807 573,594 39,160ve

"tones ... ..................................... ......................................................... 5,249,240 838,802 1.258,117 1,320,714 969,471 762,100 34,958 65,078
ash, Government obligations, and other current assets. ........... 1,881,615 428,626 533.351 407,290 273,523 222,414 9,417 6,994
ther investments and loans2 .................................................... 662,298 97,675 151.188 165,238 118,017 113,127 12,753 4,300

epreciable assets ..........._ ................................. ....................................... 4,961,829 1,192,518 1,320.295 1.105,689 756,796 539,577 35.707 11,247
Less: Accumulated depreciation ...........__ .............................................. 2.393,357 617,064 637,489 520,198 360,753 241.383 11,081 5,389

ther capital assets less reserves~ .......................................................... _ 488,027 68,291 121,973 132,379 88,747 69,151 5.042 2,444
ccounts and notes payable~ .................... .............. .................................. 5,114,414 739,544 1,150.369 1,220,476 976.209 895,129 70.720 61,967
ther current liabilities. .................................................. ........... ............... 816,068 - 147,186 199.580 177,379 138,135 125,994 4,831 22.963

ortgages, notes, and bonds payable in one year or more-... ............ 1,689,559 - 294,778 469.989 402,621 279,053 214,870 15.889 12.359
et worth ............ ...................... .......... ....................................... 5.526.635 - 842,361 1,521,985 1,423,971 959.543 726,780 31,062 20,933
otal receipts ....................................................... ___ ............ 49,455,640 350,029 10.198,302 11,575,459 11,082,275 8.381,327 6,865,517 508.979 493.752
usiness receipts ......................................................................... 48,823,088 331,612 10,081,182 11,441,980 10,921,627 8.292,256 6,760,223 501.556 492.652
et long-term capital gain reduced by net short-term capital loss... 48.790 1*) 12,562 6,826 9,502 3,894 8,780 1.051

ost of sales and operations ...................................................................... 36.453.598 263,923 6,530.433 8,212,739 8.529.446 6,510.716 5,497,884 448.629 459,828
axes paid ......................... ....................................................................... _ 818,788 9,069 230.167 203,971 163.011 108,686 99,029 2,623 2,232
nterest paid ................................................................................................ 272,312 2,257 45.042 65,518 64,113 47,446 42.306 2.727 2,903
epreciation..... ..................................................................... 473.566 2,580 133.312 121,052 99,193 64.475 48,165 3,992 797
mployee benefit plans~.............................................................................. 134.806 1,247 29,455 26,034 29.647 25,697 21,727 808 191

et income (less deficit) ...................... ...................................................... 1,165.119 -15,342 149,447 299,153 286.233 239,851 190,393 9.241 6,143
Net income. ..................... .................................................... 1,511.358 12,650 326.836 380,295 316,396 257,792 199,918 9,445 8.026
Deficit ....................................... .............................................................. 346.239 27,992 177,389 81,142 30.163 17.941 9,525 204

redit for tax on special fuels. nonhighway gasoline. and lubricating oil 22 - (*) N 4 - -

Nstributions to stockholders except in own stock ..................................... 524,978 115.865 116,372 101.991 92,740 78,072 5,733 5,814
umber of stockholders .............................. 261,183 6,458 1 141.834 63,790 1 29,850 13.757 5.397 67 30

Finance. Insurance. and Real Estate

4urnber of returns:
With and without net income. ....................................................... 35,764 1,831 23,312 6,085 2 327 1.444 691 56 15 3
With net income .......................................................... ..................... 20,957

7
80 13,119 4,260 1:594 789 373 32 8

otal assets.. _..................................................................... ............... 5,506,178 - 704
TIO 9

954 526 818,998 1.010.650 1.297,720 385,098 223,036 111,341
Utes and accounts receivable, net .................................. ............ _ 1,059,233 -

1

15:51 1 170:616 177.421 173,450 184,878 76,607 66.291 84,399
nventor es ........................................... ....................... ..... 48,580 - 5,786 N N 11,744 (*)

-'ash. Government obligations, and other current assets .......................... 1,764,781 - 187,769 257,964 235.443 342,581 524,216 169,365 42,916 4.527
Other investments and loanS2 .................................. 598.592 - 90,930 112.904 107,962 94.528 142.226 35,178 14,054

3epreciable assets .................................................... ................................. 1,002.960 - 191,470 224,360 157,105 154,772 145,817 56,180 66.164 7,092
Less: Accumulated depreciation ............. .......................................... 249.285 - 68,159 76,887 36,108 28,717 20,555 10.044 8.551 264

Other capital assets less reserves~ ...................................... 1,045,858 - 120,206 222,808 139.237 222,834 258.253 40,950 27.058
iccounts and notes payable'i ....................................... ............ ............ 1,857,429 - 180,804 285,495 231,131 364.092 541,215 145.409 91,550 17,733

Other current liabilities .................................................... ................. 261.268 - 38,346 31.107 36,660 51.930 70,358 17,462 14.777

Mortgages. notes, and bonds payable in one year or more __ .............. 1.619,917 - 132,350 200.861 220,437 329.757 434,357 134,516 82,900 84,739
Net worth ..................................................................................................... 954,343 - 184,585 262.330 203.818 149.320 106,245 31.772 14,539 1,734
Total receipts ......................................... .....................__ ............................ 2.640,156 20,246 966,964 590,631 390,779 228,870 278,488 110.690 38,734 14,754
Business receipts ........................................................................................ 1,869,415 835.948 448,909 272,880 95.280 128,882 58,366 21,917
Net long-term capital gain reduced by net short-term capital loss .......... 103,147 7,305 24,116 12,636 16.024 9,918 15,228 N 124

Cost of sales and operations........ ............. ................................... 522,923 - 202.884 127.816 61,079 26.412 55.130 8.769 -

Taxes paid ....................____ __ ............ _ ............................ .. 88.442 972 26,936 19.645 12,967 10.971 11.673 2,338 2,565 375
nterest paid ................................................................................................ 143,809 1.227 17,484 20.786 20.523 29,029 33,132 8.793 7,008 5,827
Depreciation ..................................._ ............. _ .......... ..................... 65,171 354 19.207 15.313 11,323 6,900 6,844 2.476 2,465 289

Employee benefit plans' ..................................................................... 19.664 - 6.213 4,245 3,500 2.903 1,994 558 176

Net income (less deficit)................................. ..................................... 315.068 -110 84,971 82,704 67,353 25,845 33,087 20,384 279 555
Net income................................................................................ ............. 464.903 9,948 136,451 104.217 80.804 45.213 58.539 26.758 2,344
Deficit .............................. ................. ................. - .. 149,835 10,058 51,480 21.513 13.451 19.368 25.452 6,374 2,065

Credit for tax an special fuels. nonhighway gasoline. and lubricating oil 3,465 - - H - - -

Distributions to stockholders except in own stock... .................................. 196.993 N 68,653 36.366 33.824 12,480 21,008 22.603 864 -

Number of stockholders __ ........................................................................ 97.64 1 5.329 1 58,042 18.893 1 7,877 1 4,714 1 2,525 1 204 1
54

'

i

l

3

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 25-Selected Balance Sheet and Income Statement Items, and Distributions to Stockholders, by Industrial Division, by Size of Total

Assets-Continued
[All figures are estimates based an samples-money amounts are in thousands of dollars]

Total
active

Size of total assets

Small
Industrial division. item Business Zero $1 $100,000 $250.000 $500.000 $1.000,000 $5.000,000 $10.000,000

Corpor.
assets under under under under under under under $25,000,000

ation
$

100.000 $250.000 $500,000 $1.000,000 $5,000.000 $10.000.000 $25,000.000 or more
returns

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Services
umber of returns:
With and without net income ................................ ..................... 51.498 1,806 39.556 6,242 2.198 1,013 658 18 7
With net income ................................................................................... _ 29.369 490 22,225 4.330 1,404 576 334 8

ota
I
assets................................. _ ............__ .......................................... 5.426,765 - 1,014,434 973.272 768.442 691.078 1,151,092 114.897 713,550otes and accounts receivable. net............................................................ 661,135 - 138.608 156,934 121.430 67,776 88,705 9.733 77,949ventories ..................................................................... ............... 184,232 - 55.525 41,538 16,217 19.824 21.900 1,104 28 124ash. Government obligations. and other current assets .......................... 889,564 - 208.060 137.293 98,440 67,933 84.898 11,143

.
281 797

ther investments and loans2 ........................... ___ .......... ..................... 380,064 - 69,827 72.011 40,892 51.849 66,144 12,385
.

66,956
epreciable assets ............................... .......... ..................... - .......... 4.191.109 - 899,911 816,036 651.403 575,860 959,289 71.472 217 138
Less: Accumulated depreciation ......................................................... 1,662.374 - 485,416 363,069 278.941 187,152 244,844 14,135

.
88,817ther capital assets less reserves3.:............... ___ ................................... 517,863 - 59,958 60.361 74,068 72,024 124,784 7.570 119,098ccounts and notes payable4.............................___...........__ ............ ; 1,070,640 - 220,828 222,310 164,567 132,045 245,223 17 923 67 744

ther current liabilities.... ....................____ ___.......................... 278.635 83,027 46,409 41,539 34,466 43,351
,

7,138
.

22,705
ortgages. no tes, and bonds payable in one year of more....................... 1.755,192 189.990 258.710 285,331 316.079 613,813 50,896 40 373
et worth .............. _................... __ ..................... __ .......... 1,515.273 242.686 278,763 201,042 128,055 98,592 5 645

,
490560

)let receipts ............................ ................. _ ............... ..........................._ 7,988,358 80,362 3,307,708 1.683.837 .1,007.253 667,813 830,080
,

58,316
.

352,989
usiness receipts .......... .................. .................. .................... 7.690,644 72.001 3,262,255 1,648.474 980,226 632.868 789 048 51 453 254 319
al long-term capital gain reduced by net short-term capital loss .......... 77,775 M 13,516 3,213 2,154 6.903

,
9,589

,
557

,
37,888

ost of sales and operations ................ ................. 4,140,018 35,482 1,670,242 894.248 536,204 397,959 418,236 29.035 158.612
mes paid ................ ................ ............... ............ 306,073 3.599 112,400 62.254 38,702 28.249 40.625 2.691 17 553
terest paid ............................ 176,555 2.776 23,590 29,860 23.361 28,291 58,542 3,638

,
6,497epreciation ............ .......................... ...................... 344,695 2,690 97.640 71.693 47.061 34.491 65,104 4 797 21 219

mployee benefit plans3...z ............. -68,422 1-) 1 -26,640 10,210 9,997 4,156 5.740
.
488

.
10,753

et income (less deficit) .................... .................... .............................. 300,458 -1.030 77.981 84,768 56,462 21,674 11.645 421 48 537
Net income =- =-_- =...=__-- - - --572;474 v- 7319 -202,382 n-118,673 78.452 44;210 60.012 -5,401

,

Deficit .................. .................. ........ .. ......... ..... -272.016 -8;349 -- 124.401 -33.905 21,990 22.536 -48.367 - 4,980

redit for tax an special fuels, nonhighway gasoline, and lubricating oil 36 - M 5 (*)
istributions to stockholders except in own stock .......................... 235.469 94426 47,832 33 214 1 1 712 11 190 3.2 7 6
umber of stockholders.. .......................... ......................... ...........

go?

121t 4,028 84:441 18,04

:38 4 :2 23 2: 3, 80

18

D

0

C
T,
If
0
E

N

C
0
N

M Estimate is not shown separately because of the small number of simple returns on which it was based. However. the data are included in the appropriate totals.
'includes "Nature of business not allocable" which is not shown separately.
2includes loans to stockholders, mortgage and real estate loans. and "other investments."
31ncludes depletable assets less accumulated depletion, land, and intangible assets less accumulated antortization.
1ncludes accounts payable. and mortgages, notes: and bonds payable in less than one year.
,51ncludes "Pension, profit-sharing, stock bonus, and annuity plans" and "employee benefit programs.7
NOTE: Active Small Business Corporations filing Form I 120S returns reported Income subject to tax of $5,829,000 and Income tax of $1,849,000. Number of returns may not add to totals because of rounding. See text for "Explanation of Terms" and

"Description of the Sample and Limitations of the Data."
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Consolidated Returns

Table 26.-Balance Sheets and Income Statements, by Industrial Division
JAII figures are estimates based on samples-money amounts are in thousands of dollars]

Industrial division

s orta-Tr p
Item

Total
consolidated Agriculture,

t,::
I com- Finance

returns forestry,
and Mining Contra I

ti
Manufac- munication,

electric,
Wholesale
slid retail

.
insurance,

Services

fishery
construc on turing

gas. and trade and real

sanitary estate

services

(2) (3) (4) (5) (6) (7) (9)
1 Number of consolidated returns. total. ...................................
2 With

28207 332 459
1
678 7,128 1 625 6 540 6 933 4483net income.........................................................

3 Number of subsidiaries ........................ __......... .
18:97

7

129 458
1 78
754

248
1

1:146 5.153
,

1,203
,

4,558
,

4.323
,

2,161.. ................... , ,989 4,796 37,399 9.155 28,555 33,179 13,539
4 Total assets ....................... ......................... __ __ .......... 1.754,121.431 2.186,355 21,775,331 15.056,925 521,611,125 265,596,690 66.373,226 835,880,914 25,547,5415 Cash .................................................. _ ........... ................
6 Notes and accounts receivable... .................... ..........

141,159.820
482,243 459

88.694
332 896

813,027
3 357 761

859,738
3 989 970

13,984,813
116 293 889

3,792.705 3.016,439 117,239,573 1.360.399
7 Less: Allowance to( bad debts............... .......................

,
11,404,106

,
4,902

, ,
26,974

, ,
54,650

. ,
2.410,886

12.440,904
1&4 682

16,324,448
460 666

325,310.864
8 132 274

4,161,295
128 2698 Inventories __.................. __ ................ .............

Investments in Government obligations:
109,594.789 224,055 1.075,089 1,515,059 79,320,036

.
6,714,632

,
17.372.946

. .
1.977,530

,
1,363.771

9 United States ...............................................
10 State and local

57,914,105 194,055 57.229 6,049,586 2.334,871 187,358 49.014,142 71.245............................ __ ........... ...........
11 Other current assets .............. ............. ...................

60,634,128
58 872 745 87 325

23,899
536 361

69,145
1 341 337

2,002,657 55,512 174,875 58,102.332 202,503
12 Loans to stockholders .......... .............................. __ _

, ,
1,655,631

.
26.553

,
26 555

, ,
34 005

24.206.546
672 662

8.550,657
66 421

2,566,707
177 162

20,354,286 1.226.423
13 Mortgage and real estate loans .............................. _
14 Oth i t t

123,880,801 62,348
,

180,512
,

118,915
,

2,078.409
,

207,199
.

211.024
468,649

120 528 608
183.624
493 786er nves men s. ............... .................. __ ..............

15 Depreciable assets
240,257,264 315,811 4.339,297 2,523,056 87,802,555 24,275.837 8,292,727

, ,
108,384,081

,
4.312.218.... _ ...................... ....................

16 Less: Accumulated depreciation .... ..................
636,789,742
238 842 848

1.049,246
400 643

12,682,318
5 520 514

4,791,555
1 908 744

289.383,787
4

265,829,624 22.577.618 26,495,128 13.965.304
17 Depletable assets ................................_ ..............

, .
18 532 491

, , ,
2853 757

, . 1 4,429.366 66.391.788 8,888,391 6,143,418 5,153,435.
18 Less: Accumulated depletion ............... ...........

, ,
7.071,054

, ,
1.424,343

94,180
15,598

14,211,779
5,268 965

396,969
161 346

307,432
83 246

195.178
100 473

11.665
(*)19 Land. _..........._............ ___.......................... ...............

20 Intangible assets (amortizable). . .
19.775,534
9 142 194

279,064
24 091

544,159 686.175
,

8,697,115
,

1.836.105
.

1,807,932
,

4.757.472 1,166,193: .. ....................................
21 Less: Accumulated amortization .... -

, ,
4,780.899

.
4,774

558,744
208,542

29.467
5 678

7,284,865
4 244 424

460,391
105 183

282,591
66 900

287,677
81 591

214,278
22 Other assets...... ............................. ___ ............ ................. 55,767,635 82.081 1.338,170

,
931,764

, ,
25,976,067

.
5.477.862

,
2,573,170

;
17,223,150

63,717
2.163,496

23 Total liabilities ...........____................ .................. 1.754,121.431 2.186,355 21,775,331 15,056,925 521,611.125 265.596,690 66,373,226 835,880,914 25,547,541
24 Accounts payable ................................................................
25 Mortgages. notes, and bonds payable in less than one year

91,933,864
99 433 261

169,966
404 676

1.522.139
1 550 183

2,437,143
1 735 661

51,350,513 6,949,527 11,216,427 16,143,170 2.126,516
26 Other current liabilities..... ...............................

. .
632.481,183

.
106,220

, ,
1,726,364

, .
1.605,785

36,881.663
39,580,416

10,497,599
14 573 639

9,334.236
5 569 951

36,492.567
566 699 811

2,507,008
6142 24127 Loans from stockholders ................ .............. _...................

28 Mortgages. notes. and bonds payable in one year or more
7,464.309

278 741 702
58,119

621 029
88,586

3 887 273
121,368

2 979 437
4,077.469

, .
314,718

, ,
582,661

. .
1,863,291

, ,
356.348

29 Other liabilities ................__ ................ __ ___
. .

140.370,603
.

123.181
. ,

1.270,234
. ,

1.822,264
101,365,860
33,112,747

106,217.476
13 095 416

13.192,412
2 687 470

42.470.271
45286 266

7.986,299
1 803 12030 Capital stock........ ..................... ........................................

31 Paid-in or capital surplus
115,560,040 196,811 1,319,558 928,498 46,073.911

. ,
44,149,437

, ,
4,972,094

, ,
16,005,237

, ,
1.910,220.............................. ....................

32 Retained earnings. appropriated. __................. __
135,314.063

12 938 317
187,918 3,709,732

112 118
1.605.145

25 710
62,691,824 26,437,123 6.848,521 29,532.895 4,294,087__

33 Retained earnings. unappropriated.........................
. ,

246.255,235 338,959
,

6,840,832
,

1,921,962
3.513,504

146,697,917
1.367.419

42 332 627
437,625

12 208 392
7,436,408

33 688 407
44.378

2 218 92734 Less: Cost of treasury stock.................... __._ 6,371.146 21,679 251,688 126.048 3,734,699
, ,
338,291

, ,
676.563

, ,
903,409

, ,
313,603

35 Total receipts .......................... .......... ............................... 978.630,172 2,081.186 15.465,665 18,863,370 568,662.196 120.458,178 144.265,832 87.864.262 20,909,050
36 Business receipts.............. ................

Interest an Government obligations:
900,357,962 1,948,343 14,753,063 18,044,816 544.022,652 116,435,786 140.375,424 45,413.142 19.252.498

37 United States.. ...................... .........................
38 State and loc l

2,729,275 7.785 4,087 257,368 53.909 10,044 2,390,389 5,352a ..................._............... .........................
39 Other interest.. ............................ __ ..............

2,548,689
34.236,345 22,100

2.293
124.844

3,454
115,699

122.234
3.946,283

8,411
732 964

7,930
682 051

2,393,458
28 402 616

10,769
209 6550 Rents ......................................... ................__ ....................

1 Royalties
7.380,638 28,926 86,549 192,751 2,361,393

,
1.300,464

.
794.854

, ,
2.270.094

.
345,589__ ............... ____ __ .............................

2 Net short-term capital gain reduced by net long-term
2,306,376 5,966 48,136 5.194 1,994,687 94.714 43,661 47.632 66.384

capital loss............................................. ............. ...........
3 Net long-term capital gain reduced by net short-term

111,049 2,109 2,854 41.945 19,071 3.916 37,853 3.259
capital loss. ___ .................. .......... __ ...............

4 Net gain, noncapital assets, ___....................... _
4.251,520
3 848 285

25,466
15 617

102,425
90 222

97,427
104 189

2,456,722
392 347

279.285 206.035 939,845 144,285
5 Dividends received from domestic corporations ................

, ,
3,179,924

.
1.814

.
49,683

,
14,943

,
1,989,281

207,113
194 301

62,108
33600

2.864,045
4 487 1 9

112.642
24 8086 Dividends received from foreign corporations ................_. 4.076,007 49,223 18.380 3,725,037 51:660 129:648

7 .1
491

.
30 1217 Other receipts.. .................. ...................................... 13.604,102 31.984 149.333 259,576 7,352,247 1,080.500 1.856,561

.
2,162,203

.
703,688

8 Total deductions .................. ............... __ .............................. 926,702.196 2,011.920 12,480,863 18.530.782 536.071,394 114.071,952 142,326,430 80,854,786 20,233,739
9 Cost of sales and operations ...................... _ .......... _
0 Compensation of officers

612,361,505 1,504,999 7,858,148 15.278.478 3 79.140,74 7 67.885,552 107.867,674 21,544,765 11,194,540.......................... ...............
1 Repairs

6,402,060 19,476 94,338 248,159 2,174,705 466,970 707.536 2,242.976 446,588... ......................... .................................. __
2 Bad debts

9.742,978 19.149 112,041 80,135 8,226,724 221,169 536,574 313.746 232,552.........................................................................
3 Rent paid on business property .........................................

4.281,572
13,958.740

5.849
24,761

18,769
106.355

46,114
143,103

1.488.361
5,648.162

367,211
3 116 482

410.891
2 614 570

1,825,559
1 604 350

118,718
699 6744 Taxes paid ................................................. __ .................

5 Interest paid
31,977,935 40.256 391,452 319,701 18,104,312

, ,
7,492,684

, ,
2.369,411

, ,
2.530,609

,
727,690__ ..............._ ................................

6 Contributions or gifts
38,770,669 58,699 344.510 293,791 10,045,747 6,921,954 1,646,974 18,705,284 752,121_ ............. __ .......... ..................

7 Amortization
541,321 1,640 3.371 8,084 346.040 71,929 31,507 67,321 11.383...................... ........... ........................ ...........

8 Depreciation
742,458 244 2.669 6,983 326,237 317,539 17,258 40,353 31.142................ ___........................................

9 Depletion
38,506,039 63,667 737,977 383.418 18.888,562 13.083.381 1,744,282 2,081.317 1,522,417_ ............................................. _ .........................

0 Advertisin
6,189,206 4,916 1,249,041 8.610 4,593.504 205,292 105,852 19.705 2,286g .............. _ ......................... __ ........... _

1 Pension, profit sharing, stock bonus, and annuity plans
11,157,259
9 875 704

11,823
9 560

21.023
91 423

43,844
98 489

7,379,667
6

524,962 2.023.756 846,834 304,893.,
2 Employee benefit programs.... ........................ _..........

, ,
6,957.067

,
3,493

,
97.260

.
47,906

.080,919
4,952.063

2.326,499
1 110 089

356,501
392 712

786,104
273 443

125,945
80 1013 Net loss, noncapital assets ..................... ............ 1.062,485 1,377 30,364 10,383 695.247

, ,
76 990

,
49 241

,
167 998

.
30 8494 Other deductions ...................................... 134,175,198 242,011 1,322,122 1,513,584 67,980,387

,
9.883.249

.
21,451,691

,
27.804,422

,
3.952,840

5 Total receipts less total deductions ................ 51.927,976 69.266 2.984.802 332,588 32,590 812 6 386 226 1 879 402 7 009 476 675 3116 Constructive taxable income from related foreign
, , , , , , , .

corporations ................................... __.............__ ............... 1,673,948 20,126 16.362 1.534,047 31,288 26 089 28 253 17 7507 Net income (less deficit) (line 65 plus 66 minus 38) ........... 51.053,235 69.159 3,002,635 345,496 34.002,625 4096 103
,

1 897 561
,

4 644 271
,

682 2928 Net income ............................................................... __ 56,405.703 103.862 3.321,779 549.098 36,049,368
, ,

7.154,943
. .

2,689 002
, ,

5 481 388
.

1 053 3819 Deficit. ......................................... ........................... ...........
0 Income subject to normal tax, surtax. and alternative tax

5,352,468
51,914,364

34,703
82.135

319,144
3,226,454

203,602
474,102

2.046,743
33,481.530

745,840
6,795,843

,
791,441

2.531.544

. .
837,117

4.422,691

. ,
371.089
897,970

1 Income tax. total. ............................ ................... _ ........... 24,564,086 36,859 1,558,498 215.424 15,899.497 3 250 489 1 172 801 2 016 492 413 0692 Normal tax. surtax, and alternative tax....................... 24,224,913 36,178 1,539.425 213,969 15,649,017
, .

3 219 585
, ,

1 167 913
, ,

1 986 869
.

411 0003 Tax from recomputing prior year investment credit .......... 71,944 793 920 49 173
, .

12 803
. ,

3 260
, .

3 586
,

1 3104 Additional tax for tax preferences ... ................................ 267,229 582 18.280 535
,

201,307
,

18 101
.

1 628
,

26 037
,
7595 Investment credit ...................... ............... ...................... 1.984,511 2,608 21,144 14.243 970,461

,
748,399

,
76 966

,
110 013 40 5276 Work incentive credit ............................................................... 1,234 - 888 134

,
66

,
125

.
10

Distributions to stockholders:
7 Cash and Property except own stock ................................. 21 1 0 2 17 1 16,001 1,828,863 1 67.699 12.511301 1 4 1 4 6 24 1 1 1 110 2 411 1 14 111 1443 Corporation's own stock.. ....................__..................

,:, , 2:4
47,539J 43.315

592:,5, . , 6 :9 3D ,,:91, , :7421, 1

4
4
4

4

.
65.879

7
7

(*) Estimate is not shown separately because of the small number of sample returns on which it was based. However, the data are included in the appropriate totals.
'Includes "Nature of business not allocable" which is not shown separately.
NOTE: See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data,"
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Table 27.-Balance Sheets and Income Statements, by Size of Total Assets
[All figures are estimates based on samples-money amounts are In thousands of dollars]

Size of total assets

Item
Total

consolidated Zero $1-under $100,000 $250.000 $500.000 $1.000.000
returns assets $100,000, $ Under

250.000
under

$500.000
under

$1,000,000
under

$5.000.000

(1) (2) (3) (4) (5) (6) (7)

I Number of consolidated returns. total.......................................... ................... ...... ................ .. .......................... ......... 28.207 503 1.867
738

2.296
1 507

2.804
1 805

3.355
2 122

9.034
23462 With net income ....................................... ............................................................................. ......................... ...* -- 18,977

5
310
6542 6572

.
3 196

,
4 156

,
9855

,
23 8363 N umber of subsidiaries .............................................................. ... ................................................................................ .. 8129,4 , , . . . ,

4 T otal assets ...................................... ...... ...................... .. .................. ....... ................. ... ........................... .................. 1.754.121,431 - $6.964 407,875 1,008,422 2.430.736 21,468,484

5 .................................................. ............................ ...C sh 141.159,820 - 15.204 46.141 128.985 194.962 1.454.448
6

.... .............................. ..........................................................:
N tes and accounts receivable ..................................... .. ........................ . ..................... ....................... ... . .. ........... 482,243.459 - 20,957 80.256

0282
197.113
5 866

564.408
15 515

5,139.598
138 8097 Less: Allowance for bad debts ............................................ ................ ........................ . ...... ................................... 11,404,106

4 789
-

2828
.

52 311
.

160 161
.

403 446
,

3.661.5018 Inventories ........................................................................................ ... ............. ... . . ... ........................... ............. ... 109,59 . - , . . .
Investments in Government obligations:

914 10557 - - 11,426 116,106
9

10
United States ........................................................... ... ... .... ................ . .................... .. . ................... ... . ........
State and local .. ..... ................ ..... ... ................. ....... ........... ......... .... .................. ..........

. ,
60.634,128 - 87.941

11
.................................. .. .

Other current assets ................ ................................................. . ... .............. . ............ ............... ............. - 58,872.745 - 3,818 19.828 45,703
14 907

97.456
19 196

1,097,566
134 523

12 Loans to stockholders .............................. ............................... ................... . . . ............... .......... ...... . ... ... 1,655,631
123 880 801

-
-

1.254 .
9,609

.
16,642

.
286,978

13 Mortgage and real estate loans ......................................................... ................... . .................... .. . . ............. - , .
4 6666 64956 79295 166 651 1.972,308

14 Other investments ................. __ ................................ ............. .. . ...... .... ... . ....... .. ........... .. . ........ .... . ... 240.257.26 - , . . ,

15 Depreciable assets .. ......................................... .. .. .................. . . ..... ......... . .... ...... - 636.789.742 - 34.847 155.917 444.839 1,369.180 9.957,135

16
............... ..

Lessi Accumulated depreciation ...................... .......... ..................... .. . .. . . ............ . ............. 238.942,848 - 18,087 66.518 211,157 654.618
87012

4.590,300
120 519

17 Depletable assets ....................... ................................... ... ........ . .. .. ....... ........... .. . ......... .... .... ... .......... . 18,532,491 - - . .
56 176

18 Less: Accumulated depletion .......................................................................... ..... ...... .. . .. . ........... . . ............ 7,071.054
19 775 534

- -
25.875 50,404 130,157

.
1.120,992

19
20

Land ....................................... __................................ . ....... ...... ... .............. .. .. .... ............. ................ .... .
Intangible assets (amortizable). ........... .......................................... ..... . .. .................. . .. ............ ........

, .
9,142.194 2.619 6,336

1 840
13,849
6 399

27,386
7 217

207,547
77 536

21 . Less: Accumulated amortization .. ............................... ........................................ . . ..... ..... ... . . . .. ........ 4,780.899 936
8 311

,
63429

,
14566

.
100 734

,
974,143

22 Other assets. ........................................................ _ .... .............. . . ........... .... - .... .............. .. ............ ... 55.767,635 , . , .

23 otal liabilities .................................. ...... .... .. ..... ...... ... ... .... .......... ~: ............................................... 1.754,121,431 88,964 407,875 1,008,422 2,430,736 21,468,494

24 Accounts payable . ........................... ..... ..... ...... . ..... ... ......... . . . ................ .. ................ .. ......... 91,933,864 48,846 55.613 176.796 487.679 3.356.416
25

. .
Mortgages. notes, and bonds payable in less than one year ............ ................................................. ___ - 99.433,261 27,584

10 186
55.202
28 740

166,722
86 163

421,295
189 726

3.329,660
1.950,740

26 Other current liabilities.......... _ ..........................___ ......................... . ....... ... . . .................. .. ............ . - 632.481.183
4647 309

,
19658

.
25,872

,
30,227

,
89.862 342.183

27
28

Loans from stockholders ...... . ............. ................................................ . .. .... ........ . . . .. ........ .... ....... ....
Mortiliges, notes, and bonds payable in one year or more. .................. ......................... ........ .... ... .. .

, .
278,741,702

.
11,482 84,175

4
204.533
21 676

563,159
62 378

5,094.760
958 092

29 Other
Ii
abilities .............. ............................... ......................................... ... . . . . .......... ...... ...... ..............I .......... 140,370,603 1,839 131,2 . , .

30 Capital stock ... .................. . . .. .. .............. ... ........................... .......... ..... . . ....... 115.560,040 - 76 166 74.526
_

.664158 395 024' 2.467,753
31

..... ...................... .
Paid-in or capital surplus .......... ........................ ............................... ... . ...... ... .... ... ... 135.314,063

-
35,030 66'343 149

*
603 251 066

20312
Z224,169

76 713
32 Retained earnings. appropriated... ........................................ - ....... ... .... .. .............. 12,938,317

235246 255
-
- 354-166 -7,529 22.532

,
31,023

,
2,063,469

33 Retained earnings, unappropriated ......................................... ......................................................... ................. ........... , ,
371 1466 -

,
17 582 11,947 10.914 72,679 395.471

34
35

.... .. .. .......... . . . . ................. _ .................Less: Cost of treasury stock ................. __ ........................ ....
Total receipts. ................ __.................................... ..... .. ............ . .. .... ... .. .. ............... . ....... ....

,,
978,630,172 3.327,949

.
432,640 907.878 2,051,868 4.654,853 34,877.096

36 Business receipts ............................... ........................... . ..... .. . .................. ....................................................... 900,357,962 3,043,746 359,801 862.105 1,952,783 4.453,048 33:355,954
Interest on Government obligations: 729 2752 5 680 254 684 7,980

37
38

United States ........................... .... .... .. ..... ............. . .......... ..
State and local ..........................__..................................... .............. ... ............. . . .. ......... . .....

, ,
2.548,689

34 345236

,
11.654
82 736 5161 4,374 9.469 13,955

5,328
193.130

39
40

Other interest ............. ............. ... ... . . .... ...
Rents ....... - . .. ......... . . . . .. .....

.,
7,380,638

,
12,022

.
9.618 15,014 62.309 340,007

41
.......................... ...................... ......... ... . .

Royalties. .......... ............. ........................ __ __ - . ..... .......... ..... ..... - . ............... .......... 2,306,376 30,829 4.103 33,978

42 Net short-term capital gain reduced by net long-term capital loss ..................................... . ........ . . .... .... - 111,049
4 520251

(*)
28 277 4 301 8,071 18.187

5,702
183.803

43 Net long-term capital gain reduced by net short-term capital loss.. ............. ................. .................. .. . ....... , .
848 2853

,
27 691

,
3,262 6.641 21,034 170.485

44 Net gain. noncapital assets.. ....................... ............. .......... ... .. ....... ... .. .... ..... . .... ..... - , ,
179 9243

,
17 931 691 1,489 19,662

45 Dividends received from domestic corporations ..................... _ ............. .......... ....... ..
7 7

.
(*) - 1*) - 10,972

46 Dividends received from foreign corporations ........... ............................ ...... 4.0 6,00
60413 102 56562 14.581 20,403 58,550 79,697 550.095

47
48

Other receipts.. ................... ... .......... ..........
Total deductions ..................... .. .. .... . . . ........ . ... .... .... ...... . ........

.,
926,702,196

,
3.231,194 441,316 896,252 2,038,949 4.664,057 34,301,045

49 Cost of sales and operations .................... .............. .. . ....... . . ................. ..... .. ... .......... 62.361,505 2.131.305
26 337

213,509
75247

541.110
49 701

1,249,613
117 111

3,160.402
084162

24.366.987
812 486

50 Compensation of officers ................... __............ .. ....... . - ........... . . ........ ... 6.402,060
7429 978

,
54213

,
1,258

,
6.339

,
11.424

,
31,108

,
177,757

51
52

Repairs ...................... ... ..... . .... .. .. .. . . .. ..... ........... - - - - .. - .. . .......
Bad debts . ..... . .. .. . .......... . ........ ... ............ .. ..... .....

, ,
4.281,572

,
18.986 3,753 10,343 7.681 21.808 162,156

53
............... ................ _......... ..

Rent paid an business property ............................ ........ .. . ...... . . ...... . ... ..... ...... .. . 13,958,740
31 977 935

64,643
71 502

22.504
6048

30,828
25,823

63,426
53.013

92.781
113,063

554.902
844,497

54
55

Taxes paid .................... ............... ...................... ................... ..........................................................................
Interest paid ... .. .. . ..........

. ,
38,770,669

,
138,522

,
3.250 10,726 24,860 69,256 610,129

56
............

Contributions or gifts ................. ................. .... . .. . ....... .. .......... .. ........ .... . .... . . ....... 541,321 2,627 167 669 1,145 12,886

57 Amortization .................__ ... - ... - . ...... ...... .... ....... . 742,458
38 506 039

1.524
92 137

201
7.128

448
13.738

795
37,725

1,854
114,556

14.085
796,69058 Depreciation .................... ... .... .. ... . .......... ..... .. . .. ...... . . .. ...... . .. . .. .... .. .......... . ,

6 189 206
,

4 598 (9 16,24659 Depletion ............... ................ ........... ... . ... .......... . ... .. .... .. ............. ... . ............... .. .. . .... .... . , .
11 157 259

.
93 253 4,496 6.632 21.944 45,112 309.51360

61
Advertising .................................... .. . ... ... .. . . ...... . ...... ... - .. .... . ... ...
Pension. profit-sharing. stock bonus. and annuity plans __.................. - .... ............ ......... ... -

, ,
9.875,704
6 957 067

,
12.653

6 951 5072
1.733
1,946

9,436
5.605

17,602
11,956

146,299
102,747

62 Employee benefit programs ...................... .................. _ ..... . ... ... .. ... ..... ... . . ........... .. .... .... , ,
1 062 485

,
i 909

.
6,398 10,025 41,320

63 Net loss. noncapital assets...,.........................__ ........ . .. . .. ... ..... .. ........... .. - .... .. .. - .. .. ......... , .
134 175 198

.
705550 123,702 192.852 428.418 809.591 5.332.34564

65
Other deductions __ .............. ............................................. - .. ...... . ... .... .. .. ....... ..

Total receipts less total deductions ............... ................ ......... .. ...... ..... .. ...... . ....... .........

, ,
51,927,976

.
96,655 -8.676 11,626 12.919 -9,204 576,051

(*)66 Constructive taxable income from related foreign corporations ................... ................ _ . .......... - 1,673.948
51 053 235

(*1
42589

-
-8 676

-
11 617

-
12,822

-
-9,249 572,07767 Net income (less deficit) (65 plus 66 minus 38) ...................... ..... ..... ... ........ . ...... ...... , ,

56 405 703
,

135 196
,

12.046
.

42,519 66,109 122,294 1,181,532
68 Net income .................. ....... ..... .. . .... .. .. ....... . . ......... .... . . .. .... - ... .. .. ... .. ... ..... . ,

352 4685
,

45 771 72220 30,902 53,287 131,543 609,45569
70

Deficit ..................... __ - .. .. ......... - - - - . . ..... ..... ............ .. . ... ..... ...... . ...
Income subject to normal tax, surtax, and alternative tax...................... ..................... ...........................

..
51,914,364

,
121,368

.
4,133 18,929 47.082 85,332 973.655

71 Income tax, total..................... ............. _ ............. - ... . .. .. ... ... . ...... .. .... ... . .... ............ ...................... 24,564,086
24 224 913

53.340
57652

1.094
1 094

5,334
3345

15,806
15.706

32.194
32.131

429.420
427,265

72 Normal tax. surtax. and alternative tax ................... ................. ...... ... .. .. ....... .. ... ................. ... ... ... . .
71 944

,
390

. .
63 1.509

73 Tax from recomputing prior year investment credit ......................... __ ....... .. ........ .. ... ,
267 229 374 - - - 646

74 Additional tax for tax preferences ............................ .. ..... . . ... ....... ... ,
1 984 511 7183 357 1,569 4,040 28,69475 Investment credit..................... .............. ......... .. .. ... ...... .. . . . ..... .. ... . .... ....... ... ..... ........ .. . .. , .

1 234
.
- - -

76 ~ ,rl in, I t ile cr1111e
.. . . . . ........... .. ...... ... . ... ...... ... .. ....... *. .... ... . .... ...

,. .. ,tributm I. I.
holder 23 102 871 .21 971 5,706 11,590 79,368

77 1 cash and property except own stock ........... ................ ...... . ... . .. ....... , ,
1 082 455

, 31,39517
8 Corporation's own stock................................... . . .. .... .. .... . .. ... ....... . ....... ... .... ........... ...... , , 1

Footnote.at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



Corporation Returns/1972

Consolidated Returns
Table 27.-Balance Sheets and Income Statements, by Size of Total Assets-Continued

[All figures are estimates based on samples-money amounts are In thousands of dollars]

149

Size of total assets-Coutfinued

Item $5.000,000 $10.000000 $25,000,000 $50,000,000 $100.000,000
$250 000 000

under unxle~ under under under
, ,

or more
$10,000.000 $25.000,000 $50.000.000 $100,000.000 $250.000,000

(9) (10) (11) (12) (13)

I Number of consolidated returns, total ............................... ..................................................................................................... ................ 2,521 2,248 1.153 781 716 929
2 With net income ....................................................................................................... ........................................................... ............. .. 1.767 1,621 858 615 583 817
3 Number of subsidiaries.................................................... ................................................................. ....................................................... 10,338 12,165 10,213 10.059 11,470 32,729

4 Total assets ..................... .......................... ................................................ _..................................................................................... 17,921.186 35,539,899 40,696,704 55,157,628 111.468,441 1.467.935.092

5
Ca

sh .... ............................................................ ............................................................................................................................... 1,163,592 2.009,957 2.293.558 2.747.879 5.781.412 125,323.782
6 Notes and accounts receivable. ................................................................................................................. ................... 4,120,284 8,050,199 9,418,804 12,423,864 25,278,753 416,949,223
7 Less: Allowance for bad debts ~: .................................................................................................. ............................ 106.214 201,828 272,240 477,460 972,260 9,211,312
8 Inventories ....................................................... _ .......... ................ ................................................................. 2,802,641 5,229,349 5,372.970 6,133,811 10,974,045 74,796.272

Investments in Government obligations:
9 United States ............... ............... ............................................................. .............. ................................................................ 204,128 728,624 979,462 1,485,346 2,968,831 51,416,703

10 State and local .................... .............................................................. .......... _ ........................................................ .............. 127,925 414,317 678,437 1,241,406 2,934,237 55.148,844
11 Other current assets. .................................. ............ __ __ ............................................ ............................................ 924,130 2,032.764 2,086,581 2,808,246 4,886,631 44.870.022
12 Loans to stockholders ............ .................................... ........... ___...................... ................................................ 65,376 117,697 119,559 111.686 253,437 816,023
13 Mortgage and real estate loans .................. ........................................................... .......... ............................................... ......... 270,637 1,188,158 2,451,014 5,993,486 12.531,794 101.128,164

14 Other investments ............................................ .................................................................. __ .......................................................... 2,050.291 3.953,868 5,030,958 7.149.439 15,391.783 204.382,859

15 Depreciable assets ... __ _ __ .......................... .............. ............. _ ..................................................................... 7.645.841 14,073.932 14.320,797 18,868,810 38,244,043 53 1,674,401
16 Less: Accumulated depreciation ................................................................................ ___ ................................................................ 3,227,318 5,657,208 5,695,425 7.746.030 14,937.410 196.038,777
17 Depletable assets .............................................. ............ .............. ............................... __ ....................................... 182.426 414,901 471,029 474,069 1.384,644 15,469,590
18 Less: Accumulated depletion .............................................................................................................................. I. .. 49,412 111,567 146,736 221,449 455.930 6,022,241
19 Land.. .................................. ...................... ....................... ....................................................... 797.023 1,449,250 1,384,194 1,282,613 2,158,567 11,374.225

20 Intangible assets (amortizable) .................... ................................................................................................................. 112,011 269,513 270.909 290,014 677,102 7,264,908

21 Less: Accumulated amortization ......................................................................... .................................................... ........... 32.402 67,495 55,736 72,499 217,757 4,241,082
22 Other assets . ............................................................................................................................................................. _ _ ................... 870,227 1,645,468 1.988.569 2,664,397 4.586.519 42,833.488

23 Total liabilities_ ......................................................................................................................................................................................... 17.921.186 35.539,899 40,696.704 55,157.628 111,460,"l 1,467,935.092

24 Accounts payable.... .............. .................................................................. .............. .................................... 2,444.953 3,949,089 3,751.089 4,273.390 7,414,238 65,975.755
25 Mortgages. notes, and bonds payable in less than one year ................ ................ __............................................................... 2,559,711 4,634,278 4.330.714 5.181.634 8,092.453 70,634,008
26 Other current liabilities .................................................................... .................. 1,801.258 5,352,034 8.444.079 14,636,144 33,660,754 566,315,359
27 Loans from stockholders ................................. .......................................................................... ............................................. 181.214 258,534 297.099 298,785 570,500 5.311,837
28 Mortgages, notes, and bonds payable in one year or more ........................................................................................ .......... _ 4,164,019 7,930,156 8,767.668 10,051,127 20,132,265 221.738.358
29 Other liabilities ................................................................................................ _ ............................................................ 897,398 1.822,346 2,208,832 3,457,518 6,149,312 124,759,97 1

30 Capital stock ...................... ........................... .................................................................................................................... 1,521,875 2,797,277 2,669,986 3,234,020 7,002,427 95.162,322
31 Paid-in or capital surplus ...................................................................................................................................... 2,014,467 3,836,495 4.985.479 5,968,983 10,402,735 105.379,693
32 Retained earnings. appropriated ................................................................................................ ____..................................... 30,680 127.959 93.936 249.044 422.903 11,915,249

33 Retained earnings, unappropriated............................................. ....................... ............................................... __. .. .... .. 2,505,720 5,188,800 5.429.032 8,212,738 18,336.858 204.638,946
34 Less: Cost of treasury stock ................................................. ............................................................................................... 206,109 357,069 281,210 405.755 716,004 3.896,406

35 total receipts ............................................................................... __ ..................................................... ................. .......... 26,193,369 42,654.115 43.168.321 49.303.302 83,961.003 687.097,878

36 Business receipts .................................................................................. ............................................................... 24,962.164 40.536.281 40,848,489 46,436,914 77,893,072 625,653,605

Interest on Government obligations:
37 United States ..................................... ........................................................... .... .. .. .. .. ....... .. ....... . .. . 10.389 35.599 54,306 80,925 188,260 2.343.326

38 State and local ................................................. ............................................................. .......................................................... 5,670 20.443 32,361 51,673 119,820 2.301,589

39 Other interest ............ .................... ......................................................... __ ................................................................... 157,944 391,665 552.266 1.002,863 2,213,004 29.613.423

40 Rents................................................................ ....................................................._ _ ......................................................... ............... 298,201 382,056 399,077 241,555 686,193 4,933,732

41 Royalties ............___ _ ....................................................................................................................... 33.546 66,684 84,041 74.961 147,098 1,825.888

42 Nei short-term capital gain reduced by net long-term capital loss ............. ........................................................................... 4.083 5,865 6,806 17.032 5.728 63,716

43 Net long-term capital gain reduced by net short-term capital loss ....................................... ..................... __.................. 118.481 213,227 162,324 198.635 572.774 2,741.226

44 Net gain. noncapital assets... ...................................................................................... __ _ ............... ....... ............ 171,517 327.359 290.526 367.382 545.932 1,867.771

45 Dividends received from domestic corporations ....................................................................................................... 27,130 35,983 53.434 74,964 147.800 2,800.327

46 Dividends received from foreign corporations ............................................. ........................................................................................ 3,787 14,810 22.072 55,411 205,582 3,759,010

47 Other receipts ....................................................................... __ ................................ . .. .. ... . .... . . . . .. .... .... ....... ....... 400.457 624,143 662.619 700.987 1.235.740 9,194.265

48 total deductions .............................................. ............................................. ...... . . . . ... .... .. ..... . .. .. .. . ........... , - - - ... .... - 25,632,941 41,439.357 41,928,55A 47.613,924 80,172.731 644,341.872

49 Cost of sales and operations .................. .............................................................................................................. ............. ___ _ 18.782.065 30,251,360 30.184.570 33,632,600 54,581,707 413.266.2 7 7
50 Compensation of officers ............................................ __ ___ ................................... ........... .................................................... . .. 382.268 539.295 421,611 441.287 662.859 2.739,269
51 Repairs... .................................................................... ..................... ...... _ ............... ......... .. .. 142,482 233,261 264,215 322,359 720,444 7,818.789

52 Bad debts ................................................................................................ .. ................... ......................... 107.578 201,487 159.368 204,063 369,181 3,015,168
53 Rent paid an business property ................. .............................. .. . ........ .. ... .. . .... ... . ...... 394,309 616,182 596.548 712.095 1,158,117 9.652,405
54 Taxes paid ...................................................... ................................................ .. . .... .. .. .. .. ..... . ..... .. ....... .. ........ ............ . 677,374 1,034,528 1,093,424 -1.488.213 2.394,616 24.173.278

55 Interest paid ................. _ ........................... ................................................... . ...... . . .... ......... ...... .. ...... , .. 454.604 897.656 1.020.639 1.343,645 2.775,801 31,421,581
56 Contributions or gifts ............................................ .............................. .... ... ..... . ...... .... ............. .. ...... . ....... .. . ...... 10,558 21,590 20,146 21,920 48,895 400.702

57 Amortization ........... ............................ _..................... ... ...... ........ .... . . . . ............... .... .. .. ........ . ...................... ...... 15,220 12.627 20,399 15.150 33,730 626,425

58 Depreciation ...................................................... _ ................ . . . ..... . . . .. . ...... . . ..... .... . .. ..... .. .......... ..... . .. . .. 582.492 1.032,185 1,085,031 1,266.770 2,534.459 30.943.128

59 Depletion ____ .............._.................................................. ........ ... .... - - . ............. .. 20.023 55,912 66.799 95.389 179.765 5,747,928

60 Advertising .......................................... _....................... ... _ - - - - .. - . ... . .................. ... ... .. ...... ........... 229.233 422,133 489.258 576.386 1.179,107 7.780,192

61 Pension, profit-sharing. stock bonus. and annuity plans.................... __ .................................................. .......................................... 114,443 200,615 208,667 299.366 594.687 8.268.875

62 Employee benefit programs ................... ...................................... . .. .. .. ... - . ........... . ....... . ...... - .... ........... 84,878 145.778 152,750 226.704 441,355 5,773,890

63 Net loss. noncapital assets .................................. ............. . ... . .. .... .... .. ................ . . . . . . . .... .................... 33,351 48.543 51.157 31,600 68,491 764.518

64 Other deductions ....................... .................._ ................................................... ...... . .. .... ... ....... . .... . .. ..... .. .......
.. .

3,602.063 5,726,205 6.093,976 6,936,377 12,429.517 91.949,447

65 Total receipts less total deductions. .............................................. __....... .......... . - .................. . - . . ..... 560,428 1,214,758 1.239,763 1.689,378 3,788.272 42,756,006

66 Constructive taxable income from related foreign corporations ............................................................ _ ............ ....................... 2.226 9,279 14,179 41.985 118,064 1.482,437

67 Net income (less deficit) (65 plus 66 minus 38)... ................................. ..... . . .. ..... .... ........ .............. . ................... . .......... 556.984 1.203,594 1,221,581 1,679.690 3,786,516 41,936.854

68 Net income ................ .................. ......... ....... ..... . ... ................. .. - .. . ................................. . - - 941,583 1.761,935 1,704,972 2.097,934 4,348,220 43.991,363

69 Deficit ....................... ........................................ ... ... ........... .... ..... ..... ..............~: ..................................... 384.599 558,341 483.391 418.244 561,704 2,054,509

70. Income subject to normal tax. surtax, and alternative tax ............................... ......................................................___ .................... 822,109 1,555.193 1.522.592 1,866,717 4.000.578 40.896.676

71 Income tax, total .................... ................................. ............. . . . ........... ............... .. . ...... . .. . .. . ... ............... .. .. . 377.430 721.549 715,248 878,533 1,853.995 19,480,153

72 Normal tax. surtax, and alternative tax......................................................... .......... . .... . . ..... . ..... .. . .............. ... .... .. .. . ........: 375,171 717,448 711,021 871,085 1,839,147 19.176,945

73 Tax from recomputing prior year investment credit .............. ........................... ...... ..... .. .. ..................................... ................ . ... . 1.417 2,010 1,576 2.490 6.244 56.145
74 Additional tax for tax preferences ........................ .......... ............ ....... - - - .. - - . .. . ... . . .... ...... . ....... ........ . ... . 842 2.091 2.651 4,958 8,604 247.063

75 rivestment credit ........................................ .. . ... ... ..... ... . ..... .. ... ............ . ..... .. . ....... ... ................... 45.786 46.608 60,380 122,973 1.646.233

76
0*

incentive credit .................................. .... . . .... .. ........ ............ ....... ........... . . .. . ......... .. . ......... . .. . .... .. .. 9 47 18 28 35 1,054

isilibutions to stockholders:

,

77 Cash and property except own stock ................................. ................ ...... ... .............. . ........ .. ............ ....... . . . .... .......

f

92.795 306.179 244.957 410.611 1,183,187 20,745,143

78 Corporation's own stock ............................................ ... ..... .. ... ... ....... ................ ... ........... ........... . .. .. ..................................... 19.277 49,573 48.391 96.889 126,067 686,509

I-) Estimate is not shown separately because of the small number of sample returns on which it was based. However. the data are included in the appropriate totals.
NOTE: See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Members of Controlled Groups Other Than Form 1120-DISC
Table 28-Number of Returns, Total Assets, Total Receipts, Net Income, Income Tax, and Selected Dividend Items, by Type of Return, by Major

Industry
[All figures are estimates based an samples-money amounts are in thousands of dollars]

All
industries

(1)

AS6
culture,
forestry,

and
fishery

(2)

Major industry

Mining

Tiital
mining

(3)

Metal
mining

(4)

Coal
mining

(5)

Crude
petroleum
and natural

gas

(6)

Non-
metallic
minerals
(except
fuels)
mining

(7)

Contract
construe-

tion

(8)

Manufacturing

Total
manutac-
turing

(9)

7ype of return. item

Returns of Members of Controlled Groups

Number of returns .....................................................................................
Number at consolidated returns ....................... ...................................

Numb r of subsidiary corporations ......................... ..................
Number :f Form 1120S returns............................... ............................

Total assets............................... .................... ___ ....................
Total receipts .................................... ................................................ _
Net income (less deficit).................. ........................................................
In come tax ......................... _ .............................. ...............................
Distributions to stockholders except in own stock ...................... ............

Returns of Members of Controlled Groups Other Than Form 1120S

Returns of Members of Controlled Groups Allocating One Surtax
Exemption Under Section 1561

Number of returns ..........................___ ................................................
Number of consolidated returns. __........................... __.............

Number of subsidiary corporations .........................................

Total assets ....................... ....................... ..........................
Jotal receipts ............................................................ __
Intragroup domestic dividends received qualifying for 100 percent

deduction:
Number of"returns-.-.:..~ .........
Amount ...............

.....
................ ......................

Net income (less deficit) ........... ................__ .................................
Income tax................... ................................ ....................
Distributions to stockholders except in own stock .............................

Returns of Members of Controlled Groups Electing to Use Multiple Surtax.
Exemptions Under Sections 1562 and 1564

Number of returns .................................... _ ..............................
Total assets ................ __ ................................. ___ ...............................
Total receipts ............................... ___ ............................ .....................
Intragroup domestic dividends qualifying for transitional deduction
under section 1564(b):
Number of returns ................................. ................. ..........
Amount received ................ ................................_ ..........
Amount deducted... ...........................____ ..........................................

Net income (less deficit) .............................. __ .....................................
Income tax ................... ............ ..........
Distributions to stockholders except in own stock ...................................

Returns of Members of Controlled Groups by Type of Relationship
Members of parent subsidiary groups:

Number of returns .................................. ..........................
Number of consolidated returns . .................... _

Total assets ........................................... _ _ ..........................
Total receipts ................................. .....................

Members of brother-sister groups:
Number of returns .................. ....................................... .................
Total assets ............................................................. ... ...... ..
Total receipts __ .............. ....................................... ...............

Members of combined parent-subsidiary and brothef-sister groups:
Number of returns .............. ...........................................
Total assets ......................................................
Total receipts .................................................................. ..... ........

Number of returns with relationship not determinable _ ..........

318.960
28.207

129,458
2,012

2,342,595.897
1.505,160,337

74,140,018
35,363.208
28,299.264

166,757
28.136

128.891

2,084,671.086
1.182.876,169

-853
-551-598

60.134,217
28.835.930
26.041.887

150,190
257.783.536
322,081,044

1,244
116,186
104.809

14,003,117
6,526,997
2.256,992

114,696
26,316

2,181,749.560
1.301.325.657

170,651
76.788.898

133.578,265

16,261
45,108,575
51,263.595

15.337

(*)

3,678
332
754

4,401,436
5,642.126

186.961
91,257
33,383

2,306
332
754

3,239,142
3,537,542

-
100,289

53.517
31,535

1,319
1,158,044
2,057,916

87.426
37,740

1,848

709
297

2.586.868
2,730,909

2.449
1,262.854
2.338.752

241
460.944
445.583

225

2.747
459

1.989

25,552,031
18,477.957
3.214.364
1.660.706
1,908,235

1,985
456

1,987

23,820.329
16,861,387

-

3,113,830
1,607,097
1.877.062

710
1,730,905
1,615,184

100,666
53,609
31,173

1,030
433

23.705.725
17,019,736

1,411
803,672
814,504

101
7222,158
445,089

153

Footnote at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."

174
39
230
-

7,106.244
3,136,949

43,481
54,721

146,197

157
38
229

7.045.992
3,103,749

70
38

6,477,480
2,858.313

42,336
54.249

146.197

455
48

346
(*)

3,699,989
3.000,967

71,153
45,907
40.951

287
48

346

3,361,632
2,600.934

49.185
33.996
32,675

116
337,560
398.647

22,100
11,911

87
37

3.455.956
2,671,648

269
177.665
261,033

1.379
278

1.111
-

11,418,136
9,701.909
3.004,946
1.503,463
1,662.522

1,209
278

1.111

10.920.129
9,367,527-

2,984,396
1,488,808
1,652,238

170
498.007
334,382

20.550
14.655

598
274

11,031,693
9,431,385

702
273.256
172,412

737
92
302
-

3,327,662
2.638.132

94.784
56.615
58.565

330
91

301

2,492,576
1;789.177

37,913
30,044
45.952

406
835.086
848,955

56,871
26,571
12,613

274
82

2,740.596
2,058.390

388
352,700
381.008

41
211,095
157.274

19.955
1,678
4,796

(*)

28.510,665
45,866,742

913.391
536.469
109,812

12,063
1,669
4,756

20,743,444
30,472,368

517,933
332,877

98,796

7,636
7,747,141

15.357.837

32
1.283
1,172

395.664
203.592

11,016

4.359
1.494

17.682,028
25.365,035

13,050
7,915.021

15,535.984

880
2,320,985
3,879,682

1.408

42.076
1:3128

3
7

9,
(*)

638,461,236
746.660,500
43.990.785
20.744.276
14.864,823

21,853
7,108

37,328

565,604,137
632,645,7 53

147
117.212

37,613.170
17,672.742
13,681,140

20,019
72,852,673

114,011.331

336
34,449
31.620

6,377,655
3,071,534
1,183.683

19.604
6.692

614.210,084
700.326.804

18.381
12.551.113
28,691.178

2.301
10,384.867
14.977,891

1,583

food and
kindred
products

(10)

3.566
632

3,844
-

48.360,773
92,532,452
3,354,896
1,659,823
1.058,295

1.896
632

3.844

39,427,904
68.640.853

- 5
'
143

2.384,124
1,195,206

845.727

-1,670
8,932.869

23,891.599

34
2.116
1,944

970.772
464,617
212.568

1,806
599

45,530,253
83,487.371

1.398
1.504.085
5,914.617

227
1.155.273
2,525.588

134
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Table 28.-Number of Returns, Total Assets, Total Receipts, Net Income, Income Tax, and Selected Dividend Items, by Type of Return, by Major
Industry-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Major industry-Continued

Manufacturin&-Continued

Type of return, Here
Tobacco
manulac-
tures

Textile
ill

mproducts

Apparel
and other
fabricated

textile
products

Lumber
and wood
products,

except
furniture

Furniture
and

fixtures

Paper and
allied

products

Printing
and

publishing

Chemicals
and allied
products

Petroleum
refining

and
i related
ndustries

Rubber and
miscel-
laneous
plastics
products

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

Returns of Members of Controlled Groups

umber of ret
"ns"' ..... .. . . .......... .

53 1,839 4,074 1,881 1,289 971 4,755 2,397
4

266
68

1.703
255

Number of consolidated returns ...................... . ... ...... . ... . .... 359 3 12 182
673

201
540

208
1061

171
8
'J

2
30
6512 012 1 767

Number of subsidiary corporations ................................
5

1.3 1
1

1,5 7
*

, , , .
- -

Number of Form 1120S returns ....... . . . ........ . .. N - ( )
-

.....................o assets 8,800,328 13,982,041 11,346,428 11,430,654 3,089,447 21,516,313 18,394,804 57,875,918 104,597,807 11,998,790...................... ... ..............................................
........... ..........................................of receipts 9,319,540 20.674,117 17,672,652 12,891,571 5,306.885 23.407,192 21,968.933 64,307,066 101.260,873 15,634,683.... ............ ..

et income (less deficit) . ....... .. . ... 1,007.017 712,002 234,715 894.016 303,186 1,237,497 1.792.745 5,792,042 5,894,695 910,145
...........

ncome tax ......................... .............. . ............ ..... .. 460.417
326 521

391.278
165 062

314,538
106 703

354,494
196 218

154.965
42 378

551,326
294467

842,850
404,422

2,690,167
2.040.113

2,278,785
3,224.194

440,161
207,124i

stributions to stockholders except in own stock..................... . . , . , ,

Returns of Members of Controlled Groups Other Than Form 1120S

Returns of Members of Controlled Groups Allocating One Surtax Exemption
Under Section 1561

Number of returns ................. ................... ............. . .. ...... .. 24 876 1,722 1,014 529 382 2,698 1,105 130
68

725
255

Number of consolidated returns ....................................... ........... N
*

359
1 351

311
5041

181
667

201
540

201
1 099

676
2 869

430
2,651 2,101 767

Number of subsidiary corporations ..................... .......... .. ( ) . . , .

otal assets.. ...................... .................... _ .. .... . . .. .. .... .. 8,634,169 9,721,094 6,681,498 9.860,823 1,788.798 19,067,667 14,723,873
4 678

52,337,167
13757 276

104,219,657
100 572 825

7,633,918
1169 596

otal receipts ................... ......................... ... ... . . .. ....... .. ... 8,747,820 14,438,515 8,511,415 10,262,315 2,839,403 20,416.412 .16,76 , , , , , ,

ntragroup domestic dividends received qualifying to( 100 percent
deduction:

4 4 3 14 -
Number of returns ...................................... __ .. .. ..... . ......

3 331 1 166 N 8,953 24,639 - N
Amo nt. ............... _ ................ ................... . ...... ..... . .. .......

uNet income (less deficit) ........................ ......... . .... ..... .. 988,193
.

433,311
,

-155.621 668,586 126,060 1.148,550 1,288,776 5,289,510 5,850,972 522,885
192252

n ome tax ............................ __ .................. .. ..... .....
C

451,992
692322

252,316
125 877

125,334
72 932

258,201
483183

71,746
29721

500,924
434 471

603,634
327,411

2,460,811
1,920,514

2,258,168
3.222,485

,
128,445

Distributions to stockholders except in own stock. ................ .......... , , , , , ,

Returns of Members of Controlled Groups Electing to Use Multiple Surtax
Exemptions Under Sections 1562 and 1564

Number at returns......................................... - _ ..... ..... . 911
4 260 011

2,351
6644 930

866
8311 569

709
1,300,446

589
2.448,646

2,057
3,670,931

1.241
5,538,680

136
378,150

978
4,364,872

Total assets ................. .................. ... .. .. . . .. . ......
Total receipts.... ................ ___ ................ ... - . .......

, .
6.234,175

, ,
9,161,237

,,
2.629,256 2,466.183 2,990,780 5,204.255 7,030.837 688,048 6,038,567

Intragroup domestic dividends qualifying for transitional deduction under
section 1564(b): 4 35 47 NNumber of returns.... ...................... . .. . ... ........ .. . ill 1 891 1,314Amount received .................. __ ..................... ... ... . . - 101

.
1 741 1.208Amount deducted ................. ................... ..... ....... .. .. .... . .

Net income (less deficit). ........................ _.. ... ...... .. . ........ N 278,932 390,336 225.430 177,239 88,947
,

503,969 502,532 43,723
617

387,260
187 969

Income tax ............... __ .............. ......... ...... . .... .... . 138,962 189,204
7

96,293
73512

83,219
21 081

50.402
32 823

239,216
77 011

229,356
119 599

20. ,
78.679

Distributions to stockholders except in own stock ............................ .... 39,185 33,7 1 . , , , ,

Returns of Members of Controlled Groups by Type of Relationship

Members of parent-subsidiary groups;
38 897 1 653 784 492 578 1,852 1.349 152 748

Number of returns ............ .....................
338

,
301 169 192 196 617 414 64 231

Number of consolidated returns...... .............. . .... .. .... . .....
8 151 223 12 782 331 9 700 145 10 337.845 2,651,013 21.005,331 15,596.328 56,234,779 104,347.020 11.395.704

Total assets ......................... ............ ... .. - .... .. .... ....... . ...

Total receipts .. . ..... ... . ... ... . . .......

. .
8.108,463

. .
18.355,759

. .
13,437.113

.
10.755,480 4,142,680 22,478,588 18,166.230 61,945,115 100,921,607 14.506,669

Members of brother-sistef groups:
795 0732 891 602 312 2,249 813 96 787

Number of returns.......... .. .. . . .......
850 685

.
1 199 075 545.726 306,209 354.052 869,807 598.637 88.661 390,006

Total assets ............ .................... ................ .. .. .. ............ ....
.

Total receipts .............. . .. . - .. . .... ..... . - .. - H
.

1,720,303
, ,

3.276.540 1.227,983 807,614 664,512 1.716.852 1.343,877 148.736 826,038

Members of combined pa(ent-subsidiary and brother-sister groups:
53 416 108 (*) 102

Number of returns ............. . ..... ... .. .... .. .. - -.. N 80
870316

195
330 139

72
449 743 129.659 1.861.250 85,0589 N 179.190

Total assets - - - .... - . . ....... ... ..... ..... ....
Total receipts ............ ............_ - .... .. - . .. . ......

.
533,596

,
750,226

,
655,392 N 194,631 1.951,953 950,821 252,162

Number of returns with relationship not determinable.. ............................ . (*) 151 133 1 (*) (*) 1
237

1
(*)

T

(*)

Footnote at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 28.-Number of Returns, Total Assets, Total Receipts, Net Income, Income Tax, and Selected Dividend Items, by Type of Return, by Major.
Industry-Continued

[All figures are estimates based an samples-money amounts are in thousands of dollars]

ajar Industry-Continued

anufacturing- Continued

Type of return. item eather
and

loathe r
products

tone.

adc'ay,,.,,
products

rimary
Metal

I dustries

Fabricated
metal

products,
except

machinery
and trans.
partation

equipment

achinery
except

electrical

lectrical
equipment

and
supplies

otor
Vehicles

and
equipment

Transpor-
tation

equipment
except
motor

vehicles

Scientific

ments.
photo-

graphicu
q ipment,
watches

:mI clacksin,",

Miscella
moeous

tured
products.

and
manufac-

turing notanufaallocable

(21) (22) (23) (24) (25) (26) (27) (28) (29) (30)

Returns of Members of Controlled Groups

Number :f returns ....................................................................................... 689 1.971 1.078 4,467 4,358 2.442 708 763 971 1 824Numb
,
of consolidated returns ............................................................. 151 315 288 650 824 709 149 230 155

,
316Numb r of subsidiary corporations ....................................................

:
502 1.250 2,180 2.473 3.309 4,4 70 1,366 2,105 684 1 411Numb:r f Form 1120S returns. ................. ..................................... (*)

,

Total assets.-. ............. ............................................................ ................... 3,493,190 14,864,606 55,027.783 21,944,131 62,108,130 55.011,1
8

61 186 296 33 157 122 2 085 170
1

3878 190Total receipts ......................................-................- ...................... 5,930.161 16.469.972 46,280.239 30,154,777 58,218.099 1361,055,25
. .

85,812 511
, ,

34 958 043
. ,9

12 8 5 713
, ,

9 909 768Net income (less deficit) ................... .......................... .............................. 197,353 1.070.608 1,563,264 1,524.255 4,979,335 3.221.100 6.291,244
, .
990,748

, ,
1 494 807

. .
525 115ncome tax ............... .................... .............. ................. ............................. 96,190 485.843 694,324 756,841 2.448,397 1,586,606 3,003.069 514 461

. ,
735 427

,
284 314Distributions to stockholders except in own stock ................. --- .............. 80,759 330,876 739.394 355,573 1.472,816 1.004,932 1,801,324

,
344,367

,
405,554

.
90,904

Returns of Members of Controlled Groups Other Than Form 1120S

Returns of Members of Controlled Groups Allocating One Surtax Exemption
Under Section 1561

Number of returns -- ............... - ............. .....................
- .

376 929 586- 2,156 2,609 1.736 -401 504 486 961Number of consolidated returrus ...... ....... .....................- ....................... 151 315 288 649 822 708 142 228 154 316Number of sub
,
sidiary corporations ............................. 502 1,250 2,180 2,469 3.301 4,465 1,353 2.095 681 1,411

otalassets ........................................................... ..................................... 1,104,878 12,587.300 50,614,188 16,193,816 53,897,874 48.247,243 59.624;836 32~1 13 356 10 305 281 6 818 803otal receipts .......... ...........................- ..........-................... ................. 1,969,447 13,546,222 40,466,709 211,148,666 49,717,008 52,898,572 83,340.706 32 816'291
, ,

10 938 027
, .

7 737 616ntragroup domestic dividends received qualifying for 100 percent
, , , , .

deduction:
Number of returns................-............................. - ............ ............... N 4 24 14 5 NAmount ................. -............................. - ................................................ 1,625 7,197 6.813 14,699 (*)Net income (less deficit). ....................................................... .................... 51.824 849.414 1.352,600, 974,259 4,442,516 2,675.430 6,096,522 873,007 1,365 511 741386ncome tax...................................... ........... .................... ................... 29,887 381,209 590,405 491,120 2,179,588 1,316,503 2,908,894 453 044

,
675 321

,
247216Distributions to stockholders except in own stock.. ............. 8,314 287,180 668.427 282.496 1,354,719 914,209 1,764,863

.
335.007

.
384,317

,
76.274

Returns of Members of Controlled Groups Electing to Use Multiple Surtax
Exemptions Under Sections 1562 and 1564

Number of returns ...........- ............ .................... ..................... 313 1,041 492 2,310 1.748 706 307 258 434 863otal assets .......... -- .............................. .............. -......................... 2.388.312 2,277,306 4.413,595 5,750,321 8,210.256 6,763,875 1,561,460 1,043,766 1,776,673 1 371 584otal receipts..... ...................... ............. ................... ..................... 3,960,714 2,923.750 5,813,530 9.006,111 8,501,091 8,156,681 2.471,805 2.141 752 1 957 088
, ,

2 172 152ntragroup domestic dividends qualifying for transitional deduction under
. , . . ,

section 1564(b):
Number of returns ........... - .......................... ................... --- .................. 5 27 22 5 N 3Amount received ................................ ...............-- ............................ 15.923 1.613 3.668 364 N 366 NAmount deducted - .................... ........ ...................... -...................... 14,716 1,459 3,303 335 (*) 339 Net income (less deficit) ................. ........................... ................ 145,529 221.194 210,664 549,996 536,819 545,670 194,722 117,741 128 982 374138ncome tax .................................... .............. .................... ................ 66.303 104,634 103,919 265,721 268.809 270,103 94,175 61 417

.
60 106

,
68 067istributions to stockholders except in own stock. .............................. 72.445 43,696 70,967 73,077 118,097 90,723 36,461

,
9,360

.
21,237

,
14.630

Returns of Members at Controlled Groups by Type of Relationship
Members of parent-subsidiary groups:

Number of returns ...................................................... ........................... 394 885 618 1.963 2,046 1,254 378 423 424 863Number of consolidated returns.............. ............... .......................... 148 270 268 590 782 673 142 221 146 311Total assets.............. .................. - ................. --- .......... 3,109.084 13.043,224 54.241,679 19.673,937 59,884,461 53.968.161 60.609.540 32.761,804 11,666 849 7 519 373Total receipts ... .............. .......................... ............................................. 5.009.641 14,047,482 44,977,446 26,162.530 54,643.107 59.343.772 84,806,190 34.008.956
.

12.271,893
, ,

8.750.712

embers of brothersister groups:
Number of returns .................. - .................................. ............................ 204 856 402 2,066 2.004 985 275 306

-
427 815Total assets ..................-- .............. .................. ................ .................... 210.400 877.349 271.453 1.452,913 1.218,814 532,693 224,846 314,029 228 963 487 584Total receipts ........................................ ............................................. 566,4?1 1,249,874 638,041 2,751,822 2,215,895 1,068,475 504,103 746,863

.
357,502

,
881,565

embers of combined parent-subsidiary and brother-sister groups: __
Number of returns.................. ................................... 139 52 2413 16 123 54 33 N 113Total assets .................................... .............................. ......................... 895,189 429.983 561,517 900.466 443,253 351.910 81 289 164 601Total receipts ...................................-.................................... 1.078,835 517.512 821.003 1,210,957 533.987 502,218

,
202,224

,
244,507

umber of returns with relationship not determinable ............................. N N 1 190, 141 1 (*) I - I -

T

M

(*)

Footnote at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 28-Number of Returns, Total Assets, Total Receipts, Net Income, Income Tax, and Selected Dividend Items, by Type of Return, by Major
Industry-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Major Industry-Continued

communication electric, gas,Transportation
Wholesale and retail trade

,.
and sanitary services Wholesale trade

Type of return, item Total trans- Totalportation, Electric, wholesale Total Groceries Machinery, Miscel
commumica- 7ran!por. Communi- gas. and and retail holesale it

an
equipment, laneous

tion elec-
' tation cation sanitary trade trade related 11

:
wholesale

tric, gas. services
P

roducts su pUes do
and sanitary

services

(31) (32) (33) (34) (35) (36) (37) (38) (39)

Returns of Members of Controlled Groups

imber of returns............................................ ..................... 14,726 11,488 1,688 1,549 99,549 33,100 3,605 4,944 24,549

Number of consol idated returns................... .............................. 1,625 1,116 297 212 6,540 2,930 348 445 2.136

Number of subsidiary corporations ......................................... 9,155 5.355 2,106 1.694 28,555 9,487 1,417 1,186 6.884

Number of Form 1120S returns .......... ............ .................... (*) - (*) 413 (*) -

is .................................................... ..................assets ............. 292,999,340 76,649.233 88,599.886 127,750,221 147,961.091 62,315,486 7.390,956 6,783,263 48,141.267tal
receipts. ................................................................................... 138,326,274 56,696,001 38.691,327 42,938.946 370,332,339 163,080,792 34.789,598 12,432,180 115.859.014

:t income (less deficit) ............................................................ 7.412,104 1,165,060 3,252,927 2,994.117 7.884,910 3,301.997 423,573 408,773 2.469,651
come tax ................................ ___ .........._ .............................. 3.741.677 773,106 1.538.301 1,430.270 3,955,900 1,610.119 206.151 199,825 1,204,143.
stributions to stockholders except in own stock .......................... 5,940,755 776,270 2.050,476 3,114,009 1,498.695 409,513 83,620 40,369 285.524

Returns of Members of Controlled Groups Other Than Form
1120S

eturns of Members of Controlled Groups Allocating One Surtax
Exemption Under Section 1561

umber at returns ................................... ........................ 8.142 6,239 618 783 41,086 15,645 1,703 2,526 11.415
Number of consolidated returns __...................................... 1,621 1.112 296 212 6,521 2,921 348 445 2,127

Number of subsidiary corporations ......................................... 9,109 5,310 2,105 1,694 28,314 9,439 1.417 1,186 6,836

tal assets ................................. ................................................ 280,267,819 70.907.283 87,688,902 121,671.634 95.093,335 36,459,735 3,597,217 3,718,445 29,144.073

tal receipts.................................................................................... 127,615,548 48,533.459 38,108.788 40.973.301 214,938,511 84,673,521 15,802,469 6,164,291 62.706.761
tragroup domestic dividends received qualifying for 100 percent
deduction;
Number of returns ....................................................................... 25 3 7 141 76 55

... ...................................... ...........................................Amou nt 28,287 19,883 4,679 46.004 13,363 9,717... .
et income (less ................................. ___ 6,824.420 802,380 3,191.658 2,830,382 3.665.488 1,287,147 149,018 129.739 1,008,390
come tax . . .............................................. ............. ... 3,458.960 588,285 1,512,493 1,358,182 2,015,088 680,511 76.898 71,117 532,496............. ..... . ..
istributions to stockholders except in own stock.. ........................ 5,735,228 726,783 2,041,874 2,966.571 1,057.947 226,167 25,359 17.955 182,853

eturns of Members of Controlled Groups Electing to Use Multiple
Surtax Exemptions Under Sections 1562 and 1564

umber of returns .................... ....................................................... 6,431 5,146 570 714 58,048 17.413 1,875 2,403 13.134
ytal assets ............ %......................................................................... 12.723,999 5,734,451 910,984 6,078,564 52,843,539 25,849,938 3,793,405 3,059,339 18,997,194

)tal receipts........................._ .......................................... ....... ..... 10,703.354 8.155,179 582,539 1,965.636 155,342,615 78,403.613 18,985,388 6,265,972 53,152.253
itragroup domestic dividends qualifying for transitional deduction
under section 1564(b):

26 N 4 415 251 48 136Number of returns ..................................................................
Amount received ............................... .......................................... 6,065 3,601 41,544 16.018 2,194 12.808

Amount deducted ..................................................................... ... 5.478 N 3.269 38.111 14.677 N 2,002 11,742

et income (less deficit)............................................................. 587.245 362.183 61,269 163,793 4,217.800 2,015,124 275,220 278,643 1,461,261

come tax .............................. .......................................... .... 282.717 184.821 25,808 72.088 1,940.809 929,605 129,253 128,705 671.647.
istributions to stockholders except in own stock .......................... 205,527 49.487 8.602 147.438 440,363 182,961 58.261 22.029 102.671

eturns of Members of Controlled Groups by Type of Relationship

lembers of parent-subsidiary groups:
Number at returns ................................................... ................... 4,703 3.364 658 681 43.098 12.243 1,260 1,787 9.195

Number of consolidated returns ............................................. 1.516 1,036 280 200 6,052 2,768 339 429 1,999

Total assets ........................................................ ... . .. 285.468.843 72,950,243 86,984.458 125.534.142 116.887,407 46.922,221 5,962.006 4.719,256 36,240,959...
Total receipts ___.................................................................. 129.601,133 50.048,457 37,275,568 42.277,108 2 72.7 57,898 117,182,150 27.065.057 8.212,853 81.904.240

lembefs of brother-sister groups:
Number of returns ........................... ............................. ....... . ... 8.328 6.879 824 624 46.716 17,495 1.981 2,646 12.866
Total assets ................................................... .............. - -- 2,849.008 2,239,599 345.846 263.563 20,923.146 9.523.980 875,620 1,393.997 7,254,363.
Total receipts .................................................................. ....... .... 4,734,552 4,327.468 240,386 166,698 69.837,624 30,286.893 4,953.734 3.119,014 22,214.145

embers of combined parent-subsidiary and brother-sister groups:
694 125 4 783 2 100 179 293 1 628Number of returns ................................. ...... ........... ... ........

Total assets ......................... ...................... .... . ..
903

2.646.662 1,308,806 1.245.244
.

7.957.001
.

5.003,464 416,465 554,659
.

4,032.340

Total receipts ....................................... ............ .. ... ....... ..... 3,199,061 1,987.946 1,153.279 21.525,737 13.125,560 2.190.929 871.382 10.063,249

lumber of returns with relationship not determinable.................. 638 447 N 109 4,537 1,219 158 202 859

N

To
To
Nc
In
Or

N

To
To
In

N
Ti
Ti
Ir

M

Footnote at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 28-Number of Returns, Total Assets, Total Receipts, Net Income, Income Tax, and Selected Dividend Items, by Type of Return, by Major

Industry-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

------ - - Major lrtdlustry~Contlnued -

Wholesale and retail trade-Confinued

Type of return Itern
. Retail trade

,

Total
Building

materials General Automotive Apparel Furniture.
home fur

,
Eating and Miscel-

Wholesale
and retail

retail hardware: merchandise Food dealers and and nishings. drinking laneous
a

trad not
trade and farm stores store, $office accessary d ian equip-

P,
aces retail allocable

equipment stations stores ment stares stores

(40) (41) (42) (43) (44) (45) (46) (47) (48) (49)

Returns of Members at Controlled Groups

umber of returns.................................. .............................. 66,276 4,417 6.307 4,004 12.066 12,606 4.263 10 288 12 324 172Number
of

consolidated returns ..................................... _ 3.608 315 345 353
1

802 416 242
.
640

,
492 NN

u
mb

r
of subsidiary corporations ; ..........................

:
19,002 756 3.631 1.910 1.467 4,355 935 4 249 1 699Number f form I 120S returns ........................... (*) - - - (*) - -

. ,

ota: a...is ..................................... ..................................... 84,475,968 3,568,944 39,479,527 11.64 1.250 9.100.979 5,553,416 2,919,685 5,339,779 6.872,388 1,169,637ota receipts ............................. ...................................... 206.287.351 7,378,998 65.209.510 58,909,953 33,597,144 11,381,223 5,152.667 9,452,859 15,204.997 964.196et income (less deficit) .................................. ........... - 4,555.169 256,991 2.134.765 395,870 513,292 367,903 125.701 328,986 431.661 74427come tax ........... ......................... ....................................... 2.335.685 115,411 1,057.842 286,478 232,933 189,352 68,639 175 593 209 437
,

10 096istributions to stockholders except in own stock............ 1,081,434 68.952 686,265 168.392 24,331 51.598 7.364
,

24,143
.

50,389
,

Returns of Members of Controlled Groups Other Than
Form 1120S

Returns of Members of Controlled Groups Allocating One
Surtax Exemption Under Section 1561

umber of returns. ........................................ 25.313 1,984 1,809 1,717 6.029 2,648 2,325 4 452 4 346Number of consolidated returns.............. ............ 3.598 314 340 353 800 416 242
.
638

.
492

Number of subsidiary corporations ............. ................ 18.809 154 3,526 1.910 1,463 4.355, - 935 4,167, - -1,699

otal assets................... .................... ....................... 57,535.231 1,969.518 33,718,982 7,730.138 4,747,453 2,005,143 1,541.958 2,938.865 2 883 174
otal-receipts ............. ......_... .................-_ -129,443,704 -3,661;250 53;247,,756 ~-38JO5,943 15,952,184 ~4.233,565 -2.816-441' -41702.990

, ,

tragroup domestic dividends received qualifying for 100
percent deduction:
Number of returns .................. ........................... 65
Amount................. _ ................................ 32.641 N N Net income (less deficit) ......................___-- 2,355,290 95,373 1,666.857 173,955 174,790 20,525 38,265 94.728 90.797come tax............... : -- .................................. 1.326.670 43,736 839,382 -174,741 84.387 31,978 27,465 64,405 60,576istributions to stockholders except in own stock ............... 824,032 61.802 600.739 .103,542 11,234 15,891 3,672 8.649 18.503

eturns of Members of Controlled Groups Electing to Use
Multiple Surtax Exemptions Under Sections 1562 and 1564
umber of returns ................. ...................... 40,590 2.432 4.497 2.286 6.036 9,958 1.937 5,565 - 7,876
)tal assets .............. ...................... ............ _ __ 26.922,333 1.599.426 5,760.545 3911,112 4.351,931 3,548,273 1.377,727 2,388.942 3.984,377)tal receipts ...................... ................ ........................ 76,796,092 3.717,748 11,961,754 20:804,010 17,640,455 7.147.658 2,336,226 4.720.046 8,468.195tragroup domestic dividends qualifying for transitional
deduction under section 1564(b):
Number of returns ....................... .................. 164

7Amount received .................. ......................... 25.526 1 6,247
Amount deducted ............. .......... ........................... 23.434 5,776

at income (less deficit) ............................ __ ................ 2.197.983 161,618 467,908 .221,915 338,521 347,378 87,436 231.893 341.314
come tax..................... _ ............................. _.._ ........... 1.009,015 71,675 218.460 111,737 148,546 157,374 41,174 111,188 148,861
istributions to stockholders except in own stock............... 257,402 7,150 85,526 64.850 13,097 35,707 3,692 15.494 31,886

Returns of Members of Controlled Groups by Type of
Relationship

embers of parent-subsidiary groups:
Number of returns.............. .................................. ........... 30,851 1,801 4.064 1,632 3,293 8.718 1,277 3,755 fi.308 3

Number of consolidated returns _ ................... 3,283 303 304 334 687 353 224 614 460 1-)
Total assets .................................................. ___ 68.863,028 2.277,689 37,187,354 10.469.068 3.683,069 4,441,689 1,554.217 4,097.847 5.152,095 1.102,158
Total receipts .................. .................................. 154,801.075 4,421,947 59.396,953 51,968,815 10,351,012 8,936.771 2.444.053 6,371,960 10.909.564 774,673

embers of brother-sister groups:
Number of returns ......................... ___..................... 29,053 2,279 1.797 1,994 7,582 2,656 2.381 5,288 5.072
Total assets ..................................................... ........... 11,347.826 1,013,435 1,720.773 712,557 4,395,658 573,463 886,014 854,432 1,191,494
Total receipts ...........................__ .............. 39,416.325 2,364,688 4.326,214 4.754,786 19.206,835 1,331.643 1,994,790 2.348,483 3,088.886

embers of combined pofent-subsidiary and brother-sister
groups:

_Number of returns..._. .. .............. ...............- ...... ....... 2.681 86 301 207 692 370 248 287 486
Total assets ................................... .................. ............... 2,937,398 158,515 512.260 403,448 681,241 171,065 350.325 325.404 335.140
Total receipts.. .................................. __ ............. __ ........... 8.345,060 348,691 1,363,705 1,933.312 2.499,100 405.533 443.226 557,245 794,248

imber of returns with relationship not determinable . 3,317 250 (*) 169 1 496 1 861 1 355 1 685 355

N
Ir
D

N
Ti
Ti
In

N
Ir
D

M

I

N

Footnote at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 28-Number of Returns, Total Assets, Total Receipts, Net Income, Income Tax, and Selected Dividend Items, by Type of Return, by Major
Industry-Continued

JAII figures are estimates based on samples-money amounts are in thousands of dollars]

Major industry-Continued

Finance, insurance, and real estate

Type of return, item Total
finance,

insur nce,
a

and
real

estate

anking

Credit
agencies

other than
banks

Security
and

commodity
brokers,
dealers,

exchanges,
and

services

Holding
and other

invest-
ment

companies

Insurance
carriers

Insurance
agents,
brokers.

and
service

Real
estate

(50) 1 (51) (52) 1 (53) (54) (55) (56) 1 (57)

Returns of Members of Controlled Groups

lumber of returns.................................... ........... ......................................... 93,498 2,354 9,981 990 13,828 1,204 4.690 60,448
Number of consolidated returns...........................................................__ ..................... 6.933 910 889 294 1,062 259 389 3,130

Number of subsidiary corporations .............. ........................ 33,179 4,381 8,975 1,027 3,148 2,625 1,147 11,876

Number of Form 1120S returns .................................................................... .......... 383 - - - (*) - (*)

ota assets .. ........... _ .............................................................. ................................ 1,164,042.524 652,270.779 175,108,794 19,368,258 22,502,816 239.091,026 3,519.013 52,181,838:ota
receipts ................. ............ __ ................................................................. 142,862,560 36.339.711 15,994,649 4,114,975 2,965.350 69.600.710 1,970,945 11,876,220

et income (less deficit) ........................................................... .................... 9,090.160 1,770,847 1,056,858 317,694 864.786 4,193,354 202,507 684,114

n come tax...........................................__ ....................................................... 3,840.605 827,751 530,446 181,717 179.279 1,579,839 92.406 449,167

istributions to stockholders except in own stock ................ _ __ .................... 3.655.623 1,561,080 319,210 64.718 433,442 1,045,347 46,012 185,814

Returns of Members of Controlled Groups Other Than Form 1120S

teturns of Members of Controlled Groups Allocating One Surtax Exemption Under Section
1561

(umber of returns .......................................... .................. .............................. 55,375 1,647 4,735 619 9,232 821 2,956 35.362
Number of consolidated returns ............................................................ ....................... 6,925 910 888 294 1,062 258 389 3,121

Number of subsidiary corporations.. ................................................. ....................... 33,124 4,381 8.958 1.027 3.148 2,624 1,147 11.839

otal assets ............... ................................................. --- .................................... 1.065,333,725 610.897.238 148.207,134 17.466,932 18,780,996 230,321.880 2,744,567 36.914,978

otal receipts.. -........................................................ ...................................... 129,852.733 33,852.507 13.F41,335 3.590,060 2,536,578 66,419.869 1.503,952 8.308.432

ntragroup domestic dividends received qualifying for 100 percent deductioni
Number of returns ............................................ ..................................... 440 29 28 4 209 41 (9 90

Amount
- ' ' ' ' ' -* , - - --- " ,

328,728 10,517 12.321 6.432 110,775 177,053 N 3.257
iiiet income 6ess de icit) ........................................................................ ..................... 7,480,304 1,622,707 771.098 260.692 691,658 3,925,529 127,204 81,416

ncome tax _ ............ .................... ........ . .. . . ...... .. 3,189,218 758,452 400,314 154,675 131,404 1,484.144 59,542 200,687...................... __ __)
istributions to stockholders except in own stock.. ...................................... 3,332,586 1.471,348 261.217 61.190 367.876 1,016,817 32,360 121.778

Returns of Members of Controlled Groups Electing to Use Multiple Surtax Exemptions
Under Sections 1562 and 1564

4umber of returns ............................... .......... ...... ... . .... 37,740 706 5,245 370 4,519 382 1,581 24.932. ......................._ ......
rotal assets ....................... ................................. __ ................. 98.655.155 41.373,541 26.901.660 1.901.326 3,707,473 8,769,146 774.399 15,227,610

rotal receipts .......................... ....................................... __ __................ 12.986.092 2,487,204 2,353.314 524.915 426,323 3,180,841 466,953 3,546,542
ntragroup domestic dividends qualifying for transitional deduction under section
1564(b)~
Number of returns ........................... ................................... ........ .. 320 26 59 N 118 7 105.... .
Amount received ............................... __ . ............ . 22,405 478 2.846 13.190 2,626 3.124...................... _
Amount deducted . . ............................. ..... . ........... ... . . ......... ... 18,836 436 2,588 12,166 667 2,849

................ .. . .
4et income (less deficit) .............................................. _ .... ...... . .. . . . ............ .. 1.607,746 148,140 285,760 57,002 172,420 267.825 75.295 601,304

ncome tax _ .............................. .. .... .... .... ... ... .... ...... . - 651.109 69.299 130,132 27,042 47,597 95,695 32,864 248,480
................_ .

Distributions to stockholders except in own stock .................... ..................... 323,037 89,732 57.993 3,528 65,566 28,530 13,652 64,036

Returns of Members of Controlled Groups by Type of Relationship

Members of parent-subsidiary groupsi
18727 1 752 6065 774 4 412 825 1.701 12.114Number of returns .............. __ ....................... .... ..... .. .. ... . ....... .. .

Number of consolidated returns ........................... ___ ..... . ........... ...
,

6,415
,
894

.
873 280

.
949 254 378 2,785.....

Total assets ........................ __....... .. .. . .. ... .... - 1,088,427.885 643,185,896 167.220,679 17,721,186 18.365.879 207,826,505 2,907,546 31,200.194........................_ __.
Total receipts............. .................... .... .......... ....... .................. 125.458,159 35.774,555 15,195,740 3,961,190 2,445,034 59.609.902 1,429,087 7,042,651

Members of brother-sister groups:
Number of returns ............................ ........ ................... .... - 56,579 435 3,394 176 7,839 165 2,437 42.130.............
Total assets _ .............. ..... .. . .. . .......... . ..... 25,298,709 3,337,499 2.565,146 239,236 2,566,054 1,797,794 336,725 14.456.255............................. _
Total receipts......................... .............. _ .......... .......... . ...... . . ...... .. . ............. 5.333,812 206.500 350.719 57.281 312,981 604,477 375,968 3.425.886

Members of combined parent-subsidiary and brother-sister groups:
88 598 N 912 too 271 3 023Number of returns .................. .................. ... .. .... ... ... ... .... .. ...... ...

Total assets .. ..................... _ ...... ......... . . . . .....
5,009

18.522,023 2,464,320 1.642,215 870,225 7.921.731 262,457
.

5.272,421. .............. ... ..
Total receipts... ........................................ ........... ...... . . ...... 4,820.488 159,344 194,907 146,162 3,021,149 152.840 1,112,204

Number of returns with relationship not determinable . .. . .......................... ........ ......... 4,339 1 78 381 587 1 113 N 3,026

Footnote at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Members of Controlled Groups Other Than Form 1120-DISC
Table 28.-Humber of Returns, Total Assets, Total Receipts, Netrincome, Income Tax, and Selected Dividend Items, by Type of Return, by Major

/1~ - industry-Continued
[All figures are estimates based on samples-money amounts are In thousands of dollars]

Major industry-Cofflinued

Services

Type of return, Item Automobile Nato 0
ofHotels services, Amusement

trustee sTotal
services

and other
lodging

Personal
services

Business
services

and mis.
cellaneous

and
recreation

Other
services at

aflocableplaces repair services
services

(58) (59) (60) (61)
1

(62) (63) (64) (65)

Returns of Members of Controlled Groups

Numbir of returns ........................................................................ :_ ............................................................. 40.596 2,451 4.181 14,078 6.882 4.844 8 156 2 131
Number of consolidated returns.................................................... .............................. .................................... 3.448 534 275 1.035 220 599

,
776

,

Number of subsidiary corporations............................................................................................................... 13.527 2.206 1,283 3.641 800 2.382 3.215
Number Of Form I 120S returns ..................................................................................... .............................

Is..
........ .

........................................................................... ............................... 40,421.685 6,061,365 2.072.533 .12.937,015 5.147,466 7,407,684 6.795,622 245 889
0. receipts

. .. ......... .. .............. .... ..... .. .
36.744.619 4,419.459 2,766,924 12,909,000 3,733.813 5.459.896 7.455,527

.
247,220

et income If
...

deficit) ....................................................................................................................................... 1.438.929 163.738 133,251 586,498 104.362 228,949 222.131 8,414
ncome tax

..... . .........- - , , - "' - *'*** .. ... . .. ...... - * , - __ -- ,
788,217 95,448 64,429 296.396 60,595 134,415 136,934 4,101

istributions to stockholders except in own stock....................................................
.. .. . ..........

286,570 44.281 10,057 128.664 28.728 48,878 25:962

Returns of Members of Controlled Groups Other Than Form 1120S

Returns of Members of Controlled Groups Allocating One Surtax Exemption Under Section 1561
umber of returns............................................................................... .................................................................. 22,730 1.631 2,310 7.685 3,190 2.327 5.585 1,213
Number of consolidated returns ................ __................. ............................... ...................................... 3,436 534 275 1,032 219 596 776

Number of subsidiary corporations ............................................................................................................... 13,427 2.206 1.283 3,564 797 2,362 3,215

otal assets .................................................................................... ...................................................... ................ 30,414.071 5,015,094 1,107,366 9.370.873 2.874.935 6.226.432 5,819,381 155,084
otal receipts ................................................................................................................................. .......................

'
26.794.898 3,633.449 1,426,298 9,411.878 2,192,325 4.376,481 5,754,467 157 429

ntragroup domestic dividends received qualifying for 100 percent deduction:
.

-Number of returns .................... ............ ......................................... ............... ..............I - 46 -
32 -- - -

Amount........................................................................ .............. ..................................................................... 22,904 18,741
et income (less deficit) ............................. =. ~ - ------ 815,882 117,635 38,828 339.180 24,104. _ 149.194, 146.941, _2,901~
ncome tax~ .......................................... 7..................................................................... ...... 504.376 75,11V

_
20,821- '192.313 25,457

_
92.030 98,644

istributions to stockholders-except in own stock ........... ................................... ........ ........... ........... -227.432 -38"670 --106-.162 24*.422- f5_1469 --19.6-49

eturns of Members of Controlled Groups Electing to Use Multiple Surtax Exemptions Under Sections 1562 and
1564-

umber of returns.......... .....................

...... . . . ........ -
17,483 820 1,84~ 6,342 3.603 2,440 2,431 iloo

otal assets.... ................................................. : ...................................................................................................... 9,996.065 1,046,281 963,740 3.565.182 2,270,091 1.178.291 - 972,480 76 015
otal receipts ............................... ................ 9,924,498 786,010 1,338,181 3,494,310 1.539.025 1.080 .817 1.686.155

,
82.217

ntfagroup domestic dividends qualifying
for

transitional deduction under section 1564(b):
1

Number of returns ..................................
. ... - * * * - , " -

:.................................. ................... 91 50
Amount received .......................................................... . ....................................................................:..: ............ 9,246 6,928
Amount deducted 1 ............... ........... ..................._ ..... ...................... ................................... 8.488 6,388 1*)

et income (less deficit) ............. ....................... ................................. ................... ........................................... 623.438 46.103 94.573 247.070
.
81.522 78.980 75,190

ncome tax ............................ ................................................. ......................................... ............ 283.841 20.337 43,608 104,083 35.138 42,385 38.290
istributions to stockholders except in own stock ................................................... ............................................ 59.138 5,611 6,397 22.502 4,306 13.409 6,913

Returns of Members of Controlled Groups by Typi of Relationship

Members of parent-subsidiary groups:
Number of returns ........... _ .

.. ..... .**... . .... ..
........ .................................. ..................... 13,402 941 1,619 5,164 1.214 1,851 2,611 600

Number of consolidated returns ...................... ........................................ ........................................... 3,348 511 265 1.001 216 589 765
Total assets .............................................................................. __ ................................................................ 32,617,481 4.907.073 f.554.066 10,876,606 2.930.056 6,361.163 5.988,517 163,239
Total receipts ......................................... ............................................................................... 27.883,739 3,302,342 1,982.560 10,705,624 1.867.919 4.413,112 5:612.182 182.244

embers of brother-sister groups:
Number of returns .......... .............. ........................ ................................

. .........
22.645 1,257 2.188 7.734 4.774 2,293 4 396 688

Total assets... ............................................... ........... _ ...................................................................... 5.130,987 719.287 388,433 1,434.282 1:431.683 644.989
.

512,313 54,328
Total receipts ..................................................................................................... : ..................................... .......... 6,260,919 572.843 643,206 1.655.298 1,335,938 725,173 1,328.461 - 30,940

embers of combined parent-subsidiary and brother-sister groups:
Number of returns ........................ ............................ ......................................... ............................ 1,988 114 121 615 364 490 281
Total assets __ .............................................................. .................................... ................... 2,093,783 376.366 '105,027 427,277 612.129 358.853 214 131
Total receipts .................................................................. ............................................................... 1,970,064 517.295 110.337 382,398 414~976 279,574

,
266,384

umber of returns with relationship not determinable
(v .. .... ....

........................................... 2.178 512 440 728

N

N

M

M

N

(*) Estirnate is not shown separately because of the small number of sample returns on which it was based. However. the data are included in the appropriate totals.
NOTE: Number of.returns may not add to totals because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations at the Data."



Section 3

The following explanations include defi-
nitions and limitations of classifications
used, and adjustments made in preparing
the statistics. These explanations are de-
signed to aid the user in interpreting the
statistical content of this report and should
not be construed as interpretations of the
Internal Revenue Code, or related regula-
tions, procedures, or policies. Code sec-
tions cited were those in effect for 1972.
Whenever a year is cited, it refers to the
calendar year unless otherwise stated.

Accounting periods
These are discussed under "Time Period

Covered" in section 1.

Accounts payable
Relatively short-term liabilities arising

from the conduct of trade or business
which were not secured by notes of in-
debtedness were generally included under
this heading. Nontrade payables, on the
other hand, were generally includable in
the estimates for "other current liabilities."

Banks and savings institutions may have
reported deposits and withdrawable shares
in accounts payable. When these amounts
could be identified, they were transferred
to "other current liabilities."

Accumulated amortization

See "Intangible assets."

Accumulated depletion

See "Depletable assets."

Accumulated depreciation

See "Depreciable assets."

Active corporation returns

These returns were the basis for all fi-
nancial statistics in this report. They com-
prised the vast majority of the returns filed,
and were defined for the statistics as re-
turns of corporations reporting any income
or deduction items.

Additional tax for tax preferences

This was a special tax ("minimum tax")
on excessive amounts of "economic in-
come" resulting from certain kinds of In-
vestments and deductions considered "tax
preferences." For the most part, the 10

1EK[pJanadO0DT
W 'rame

percent tax was levied on the sum of a
corporation's "tax preferences" which ex-
ceeded (a) a $30,000 exclusion plus (b) the
current year income tax reduced by foreign
tax credit, investment credit, and work in-
centive (WIN) credit and the tax carryover
from prior years. A discussion of each of
the "tax preferences" is included under
"Tax preference items" in this section.

In general, all corporations were liable
for the additional tax. However, regulated
investment companies were subject to the
tax only on amounts attributable to tax
preferences not passed through to their
stockholders. Small Business Corporations
electing to be taxed through their stock-
holders (Form 1120S) were taxable only on
certain of their capital gains, and for this
reason, they were subject to the additional
tax only on these capital gains. The capital
gains so taxed amounted to $4,695,000 (be-
fore exclusion); the preferences taxable to
stockholders are shown by footnote in
table 19. In addition, members of a con-
trolled group of corporations filing separate
returns were required to apportion a single
$30,000 exclusion (discussed below) among
the members of the group. Domestic Inter-
national Sales Corporations (DISCs) were
not subject to the additional tax for tax
preferences.

The computation of the tax for returns
other than Form 1120S is shown in detail
on a facsimile of Form 4626 in section 6.
In brief, the computation went as follows:

(1) All tax preference items were
totaled.

(2) From this total, the $30,000 "sta-
tutory exclusion" was subtracted.

(3) "Total items of tax preference less
statutory exclusion" were next reduced by
"income tax available as an offset, current
year" and then by "income tax available as
an offset, carryover." The "current year"
tax was the sum of (a) normal tax, surtax,
and alternative tax after foreign tax, invest-
ment and work incentive (WIN) credits, and
(b) tax from recomputing prior-year invest-
ment credit. By law, the "carryover" tax
represented any tax not usable for the tax
preference reduction in prior years because
it was in excess of the effective amount;
excess amounts were to be carried forward
for use over a 7-year period. (The current
year and carryover tax amounts shown in
the statistics are understated because some
corporations included in the tax reduction
only enough to equal total tax preferences

after the $30,000 exclusion and other cor-
porations did not report these amounts at
all when total preferences were offset com-
pletely by the exclusion.)

(4) "Tentative additional tax for tax
preferences" was computed by multiplying
"Total tax preferences less statutory ex-
clusion and tax used as an offset" by 10
percent.

(5) The tentative additional tax was
reduced by the lesser of 10 percent of the
"Net operating loss for 1972 remaining as
a carryover to a succeeding year" or the
amount of tentative additional tax; this
amount is shown as "Deferred additional
tax for tax preferences." If the corporation
had a net operating loss for 1972 available
as a carryforward to future years, the cor-
poration was allowed a deferral of addi-
tional tax until the net operating loss was
used to reduce net income. When this net
operating loss was deducted from net in-
come, additional tax which had been de-
ferred because of the net operating loss
became due.

(6) Finally, "Additional tax for tax pref-
erences" was the sum of "Tentative addi-
tional tax for tax preferences" reduced by
"Deferred additional tax for tax prefer-
ences," plus the "Additional tax for tax
preferences deferred from prior years."

Advertising
Advertising expenses were allowable as

a deduction under Code section 162, if they
were ordinary and necessary and bore a
reasonable relation to the trade or business
of the corporation. The amount shown in
the statistics includes advertising identified
as a cost of sales or operations as well as
advertising separately identified as a busi-
ness deduction.

The types of expenditures covered by the
advertising deduction may have varied
somewhat from company to company and
a few companies did not separately identify
advertising when it was included in the
cost of sales and operations. In addition,
certain kinds of advertising expenditures,
such as for billboards, were capitalized and
recovered only as part of depreciation. For
these reasons, a more definitive explana-
tion of the advertising deduction statistics
is not possible.

157



158 Corporation Returns/1972 - Explanation of Terms

Allowance for bad debts
Most corporations identified on their bal

ance sheet the allowance or reserve set
aside to cover uncollectible or doubtful
notes, accounts' and loans as- an adjust-
ment to notes and accounts receivable. A
few corporations, however, did not report
them separately and tax return balance
sheets used by Domestic International
Sales Corporations (DISCs), life, and cer-
tain mutual insurance companies did not
require them to be reported.

Both the statistics for the allowance and
for the gross amount of notes and accounts
receivable would therefore be understated
by these unidentifiable amounts.

Since Form 1120 did not provide for the
separate reporting of reserves for uncollec-
tible mortgage and real estate loans, many
banks and savings and loan associations
may have included the item in the allow-
ance for bad debts. If, on the other hand,
these reserves were reported in supporting
schedules they were later added to the
allowance for bad debts during statistical
editing.- Due to this special treatment of
the reserves for mortgages and real estate
loans, it is the one component-of-the allow-
ance fo

I
r
-
bad debts "ich is not' accounted

for in "Notes and accounts receivable."

Alternative tax

See "Income tax".

Amortization

Amortization was a deduction for de-
ferred expenses written off during the year.
The following types of amortization were
specifically mentioned in the Code as al-
lowable deductions:

bond premiums (section 171)
child care facilities (section 188)
coal mine safety equipment (section 187)
lessee's improvements to leased property (section

178)
on-the-job training facilities (section 188)
organization expenditures of corporations (section

248)
pollution control facilities (section 169)
railroad rolling stock (section 184)
railroad tunnel bores and grading (section 185)
research and experimental expenditures (section

174(b)) -
trademark and trade name expenditures (section

177)

Of these, amortization of leasehold im-
provements was frequently included in de-
preciation and amortization of bond premi-
ums was often shown as part of "other
deductions." Write-offs of patents, copy-
rights, and other intangibles were usually
included in depreciation.

Annual returns
Annual or calendar year returns were

those filed for the twelve-month period
beginning in January and ending in Decem-
ber. Most of the larger corporations filed
for this period. Chart 1 in section 1 shows

the percentage of returns filed for each of
the 12 accounting periods covered in this
report.

Assets and liabilities
See "Total assets and total liabilities."

Assets, zero
See "Zero assets."

Bad debts
Bad debts occurring during the year, or

a reasonable addition to an allowance or
reserve for bad debts, were allowable as a
deduction under Code section 166.

Commercial banks, mutual savings banks,
savings and loan associations, small busi-
ness investment companies and other finan-
cial institutions were permitted to take a
deduction for 6 reasonable addition to their
bad debt balance which was far greater
than that allowed other businesses. Unlike
other businesses, which could deduct addi-
tions to their reserves only to the extent
justified- by their actual loss experience,
these financial institutions could elect to
increase their r6i6rves-'based-o-n-,-piB~cent--
ages of outstanding loans. For commercial
banks, beginning with 1969, deductible
additions to the reserves were reduced in
three transitional steps. For years before
1976, the percentage for eligible loans out-
standing used as the basis for the deduc-
tion was reduced from 2.4 to 1.8 percent;
thereafter it was to be further reduced to
1.2 percent until 1982, then .6 percent until
1988, at which time the deduction would
have to be based on actual losses for the
current and 5 preceding years, the same
as for other businesses. For small business
investment companies, deductions for addi-
tions to the reserve, using an industry av-
erage as the norm, were permitted during
the first 10 years of company's existence.
Thereafter, additions to the reserves had to
be based on their own experience. For
mutual savings banks, savings and loan
associations, and co-operative banks, the
deduction was based on a percentage of
an adjusted taxable income figure before
reduction by the bad debt deduction, pro-
vided it did not increase the reserve be-
yond 6 percent of qualifying loans. The per-
centage was to decrease from 60 to 40
over a 10-year period, in general, starting
with 1970. For 1972, the percentage was 51.

For banks and other financial institutions,
corporate or government debts evidenced
by certain bonds which became worthless
during the year were chargeable as bad
debts under Code section 582. For other
corporations, suc

'
h losses were subject to

the special capital gain or loss provisions
of the law.

When bad debts which were not re-

covered during a year were deducted using
the reserve method, the amount recovered
was regarded as an income item and in-
cluded in "other receipts."

Business receipts
Business receipts were, in general, the

gross operating receipts of the corporation
reduced by the cost of returned goods and
allowances.

I Business receipts included rents reported
as a principal business income by real es-
tate operators and by certain types of man-
ufacturing, public utility, and service corpo-
rations. The latter corporations included
manufacturers that frequently rented prod-
ucts rather than sold them, such as auto-
matic data processing equipment; lessors
of public utility facilities such as docks,
warehouses, and pipelines; and companies
engaged in rental services, such as the
rental of automobiles or clothing.

Some corporations treated sales taxes
and excise and related taxes which were
included in the sales price of their products
as part of their gross receipts from sales;
others reported their receipts after adjust-
merit for- these -taxes~ When treated- as- re-
ceipts, sales taxesand excise and- related
taxes were deducted on the tax return as
part of the cost of goods sold or were
included in the separately itemized deduc-
tion for taxes paid. In any case, the receipts
as reported by the taxpayer were included
in the statistics. See also, "Cost of sales
and operations."

In the finance division, business receipts
included such banking items as fees, com-
missions, trust department earnings, ex-
change collections, discounts, and service
charges, when identified in schedules at-
tached to the return. In some instances,
such income included interest which was
not separately identified. (Interest, the prin-
cipal operating income of banking and sav-
ings institutions, is shown separately in the
statistics and is therefore excluded from
business receipts.) Premium income of
most insurance companies was also in-
cluded in business receipts. However, cer-
tain mutual insurance companies with total
receipts of less than $500,000 were not
required to report premium income. There-
fore, total business receipts for insurance
carriers are slightly understated.

Generally, in the finance division, income
from investments, when identified in sched-
ules attached to the return, was allocated
to one of the specific types of investment
income for which statistics are shown sep-
arately. Rent or cooperative apartment
assessments reported by real estate opera-
tors, however, were accepted as business
receipts.

Business receipts reported by stock and
commodity brokers, dealers, and ex-
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changes, and by real estate subdividers,
developers, and operative builders, re-
quired special statistical treatment. For
these operations, net profit or loss from
sales of stock or real estate, when identi-
fiable, was allocated to the statistics for net
gain or loss from noncapital assets. If the
corporation reported both business receipts
and cost of sales without identifying the
source, and the cost of sales was 50
percent or more of the business receipts,
the items were considered to include stock
or real estate transactions and only the net
gain or loss was used for the statistics.
Otherwise, business receipts for these com-
panies were used as reported and included
commissions and service fees.

For Domestic International Sales Corpo-
rations (DISCs), business receipts included
only "qualified" export receipts, i.e., gross
receipts from sales of export property,
leasing of export property, services related
and subsidiary to a qualified export sale or
lease, engineering and architectural serv-
ices, and export management services. In
other words, "qualified" receipts were
those which were considered to be export
related and as such were the only receipts
included in the statistics for business re-
ceipts. Receipts not considered to be ex-
port related (i.e. "non qualified" receipts)
were included in "Other receipts."

Capital stock
This end-of-year balance sheet liability

item included amounts shown for outstand-
ing ownership shares of both common and
preferred stock.

Cash
This balance sheet asset item included

the amount of actual money or instruments
and claims which were usable and accepta-
ble as money on hand at the end of the
taxable year.

For Domestic International Sales Corpora-
tions (DISCs), this item included working
capital (i.e., cash and necessary temporary
investments) and funds awaiting investment
(i.e., cash in U.S. banks in excess of work-
ing capital needed to acquire other quali-
fied assets).

Compensation of officers
Salaries, wages, stock bonuses, and

bonds were included in this deduction item
as well as other benefits if they were identi-
fied as having been paid to officers for
personal services rendered. Understate-
ment was possible to the extent compen-
sation was included in another deduction
item such as an overall employee compen-
sation figure.

Consolidated returns

Consolidated returns were income tax
returns which contained the combined fi-

nancial data of two or more corporations
meeting the following requirements: (1) a
common parent corporation owned at least
80 percent of the voting power of all
classes of stock and at least 80 percent of
each class of nonvoting stock (except stock
which was limited and preferred as to
dividends) of at least one member of the
group, and (2) these same proportions of
stock of each other member of the group
were owned within the group.

The filing of a consolidated return for a
parent corporation and its subsidiaries con-
stituted an election of group reporting,
which, with certain exceptions, had to be
followed in subsequent years. The con-
solidated filing privilege could be granted
to all affiliated domestic corporations con-
nected through stock ownership with a
common parent corporation except: (1) reg-
ulated investment companies, (2) real es-
tate investment trusts, (3) corporations de-
riving a large percentage of their gross in-
come from sources within a U.S. posses-
sion, (4) corporations designated tax-
exempt under Code section 501, (5) China
Trade Act corporations, and (6) Domestic
International Sales Corporations (DISCs).
Affiliated insurance companies were al-
lowed to file a consolidated return if they
were taxable under the same provisions of
the Code; however, noninsurance compa-
nies with which they also may have been
affiliated could not be included in the same
return.

A consolidated return, filed by the com-
mon parent company, was treated as a unit,
each statistical classification being deter-
mined on the basis of the combined data
of the affiliated group. Therefore, filing
changes to or from a consolidated return
basis affect year-to-year comparability of
the statistics.

Constructive taxable income from
related foreign corporations

This represented the sum of (1) includa-
ble income of Controlled Foreign Corpora-
tions, and (2) foreign dividend income re-
sulting from foreign taxes deemed paid.
Each of these items is discussed under
separate headings.

Contributions or gifts

Contributions or gifts to charitable, re-
ligious, educational, and similar organiza-
tions were deductible under Code sections
170, 809, and 882. In general, the deduction
was limited to 5 percent of net income com-
puted without regard to this deduction;
certain additional adjustments were re-
quired in the case of life insurance com-
panies. Amounts contributed in excess of
this limitation during the 5 preceding years
could be carried forward and included in
the current year's deduction so long as the
sum of the current-year contributions and
the amounts carried forward did not exceed
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the limitation based on current-year income.
The excess was again carried forward until
the 5-year carryover period expired. The
amounts shown for 1972 therefore, include
some contributions actually made in previ-
ous years.

Controlled groups
See "Members of controlled groups."

Cost of property used for
investment credit

Amounts included under this heading are
estimates for the total cost or basis of
depreciable property (defined in Code sec-
tion 48) reported in connection with the
computation of the investment credit. The
cost or basis was the full cost or basis of
property with a useful life of 3 years or
more (4 years or more in the case of "pre-
termination property," described under "in-
vestment Credit").

Although corporations generally reported
their investments at cost, most corpora-
tions claiming the investment credit for
leased property used the fair market value
instead.

The statistics include amounts reported
but not used for the computation of the
investment credit. A limitation of $50,000,
for instance, was placed on the amount of
used property which could be taken into
account in the computation of the credit.
Also included were amounts which were
ultimately used in the computation of the
credit by the shareholders of Small Busi-
ness Corporations which had made the
election to be taxed through those share-
holders.

Cost of sales and operations
Cost of sales and operations generally

comprised the direct costs incurred by the
corporation in producing goods or provid-
ing services. Included were costs of mate-
rials used in manufacturing, cost of goods
purchased for resale, direct labor, and
operating expenses. Also included were
costs incurred by Domestic International
Sales Corporations (DISCs) for warehous-
ing (which could include rental warehouse
facilities, labor, heat and power) of export
related articles.

Operating expenses, considered part of
the cost of goods sold, included sales taxes
and excise and related taxes only if the
corporation treated these taxes as part of
the sales price of the product. When these
taxes were identified in cost of goods sold
schedules, they were-added to the statistics
shown for the separate deduction for taxes
paid. Similarly, operating expenses for de-
preciation, depletion, amortization, rent of
buildings or real estate, advertising, con-
tributions to pension plans, and contribu-
tions to employee benefit programs, were
transferred to their respective deduction
categories when identified in cost of sales
and operations schedules.
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The income or loss from sales of securi-
ties or real estate by certain financial in-
stitutions was transferred from business re-
ceipts, and the net profit or loss from these
transactions included in net gain or loss
from sales or exchanges of noncapital as-
sets. Therefore, the cost of such sales was
excluded from cost of sales and operations.
(See "Business receipts.")

Cost of treasury stock
This item was the total value of issued

common or preferred stock, which had been
reacquired and was held at the end of the
year by the issuing corporation. The stock,
which was available again for resale or
cancellation, may have been purchIsed by
the corporation or acquired through dona-
tion or as settlement of a debt. Treasury
stock was not a part of capital stock out-
standing and did not include unissued
capital stock.

The amounts shown may be somewhat
understated. Treasury stock intended for
resale may have been reported as an
asset on some tax returns and if not-clearly
identified would have been included in the
statistics -for "other investments."

Credit for tax paid by regulated
investment companies

Regulated investment companies were
required to pay a tax (at capital gains rates)
on amounts of undistributed net long-term
capital*gain less net short-term capital loss.
Shareholder corporations, for their part,
were required to include in the computation
of their long-term capital gains any such
gains designated by the parent as undis-
tributed dividends. The shareholder corpo-
rations were then deemed to have paid the
tax on the undistributed long-term capital
gain dividends and were allowed a credit
(or a refund) for the tax deemed paid. It is
this credit which comprises this. item.

Credit for U.S. tax paid on special
fuels, nonhighway gasoline and
lubricating oil

Section 39 of the Code allowed a credit
in full or in stated amounts for excise taxes
on:

(1) gasoline used on farms for farming
purposes,

(2) gasoline used for off~fiighway'pur-
poses or by local transit sy6tems,

*(3) lubricating oil used,for nonhighway
purposes, and

(4) noncommercial aviation fuels used'
for nontaxable purposes or fuels which
were resold during the taxable year.

These taxes could be applied as,a credit
against income tax liability as an alterna-
tive to having the taxes refunded directly.
This item also included amounts refunded
through Do"mastic International Sales Cor-
porations (DISCs) although t 11pse corpora-
tions were nontaxable.

Deduction for dividends paid on
certain public utility stock

See "Statutory special deductions."

Deficit

See "Net income or deficit."

Depletable assets
Depletable assets represented, In gen-

eral, the gross end-of-year value of mineral
property, oil and gas wells, other natural
deposits, standing timber, intangible devel-
opment and drilling costs capitalized, and
leases and leaseholds, each subject to de-
pletion. Accumulated depletion represented
the cumulative adjustment to these assets
shown on the corporation's books of ac-
count. In some instances, depletable assets
may have been included with depreciable
assets, or may have been reported as land
or as "other investments," and could not
be identified for this report.

The value of depletable assets and accu-
mulated depletion may not be closely re-
lated to the current-year depletion deduc-
tion. The balance sheet accounts reflected
book values; the depletion deduction re-

-flected- the amount claimed 'for tax pur-
poses.

Depletion
This deduction was allowable for the ex-

haustion of natural deposits or timber. The
depletion was computed on the basis of
cost for standing timber. In the case of
natural deposits the depletion could be
computed either on the basis of cost or
upon a fixed percentage of the gross in-
come, less rents and royalties, from the
depletable property. Generally, for gas and
oil wells the gross inCome was the actual
sales price, or representative market or
field price if the oil or gas was later con-
verted or manufactured prior to sale. For
other minerals, gross income was the gross
income from mining, defined to include not
only the extractive processes, but also cer-
tain treatment processes. Also included as
gross income were exploration expendi-
tures, previously deducted, that were re-
quired under certain provisions of Code
section 617 to be recaptured when the
mine reached the production stage.

Percentage depletion, though based on
percentages of gross income from depleta-
ble property, was limited. It could not ex-
ceed 50 percent of the taxable income from
the property, computed without the deple-
tion deduction. Percentage rates for-each
type of deposit,are listed in Code section
613 and range from 5 to 22 percent.

Under elective provisions of the Code,
exploration and development expenditures
connected with certain domestic natural
deposits (except oil and gas), generally,
could be deducted currently, treated as
deferred expenses, or capitalized. The

.amounts deferred or capitalized were not
.to., be' reported as depletion.*

The amounts shown in the statistics also
include any identifiable depletion reported
as a cost of sales or operations.

Depreciable assets
Depreciable assets, reported on the cor-

poration's end-of-year balance sheet, con-
sisted of tangible property (such as build-
ings and equipment) which was used in the
trade or business or held for the production
of income and which had a useful life of
1 year or more. The statistics for this item
could include fully depreciated assets still
in use and partially completed assets for
which no deduction was allowable when
the corporation reported them as depre-
ciable in its balance sheet. The statistics
for depreciable assets exclude those in-
tangible assets which were depreciable or
amortizable for tax purposes. Such assets,
patents and copyrights for example, were
includable in intangible assets. The
amounts shown as accumulated deprecia-
tion represent the portion of the assets that
were written off in the current year as well
as in prior years.

The amounts shown are,'In general, the
.gross amounts before adjustments for de-
preciation or amortization charged in cur-
rent and prior years. Some corporations,
however, reported only the net amountlof
depreciable assets after adjusting for these
depreciation or amortization charges.

Among the corporations reporting only a
net amount of depreciable assets

'
were

many insurance carriers reporting balance
sheet information in the format required by
state insurance regulations. This format
usually provided for the reporting of only
net depreciable assets and only the home
and branch office buildings and equipment
were included. Other real estate holdings
of these corporations were reported as
"other investments."

The value of depreciable assets and ac-
cumulated depreciation may not be closely
related to the current-year depreciation de-
duction. The balance sheet accounts re-
flected book values; the deppeclation de-
duction reflected the amount claimed for
tax purposes.

Depreciation
Depreciation deducted as a reasonable

allowance for the exhaustion, wear and
Jear, and obsolescence of business prop-
erty was allowable under Code section 167.
A deduction for depreciation was not al-
lowable, on inventories, or land apart from
the'physical improvements or developments
added to it.

Several methods of computation could
have been used in determining the deduc-
tion for the year. A common method was
straight line, whereby an equal amount is
deducted in each year of the useful life
of the asset. The declining balance and the
sum of the years-digits methods, whereby
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a larger portion of the asset's cost is written
off during the earlier years of its life than
during its later years, were also commonly
used. Accelerated methods of depreciation
were restricted for public utilities and cer-
tain kinds of real property beginning in
1969.

Property lives could be based either on
the corporation's own experience, asset by
as~et, or on the Class Life Asset Deprecia-
tion Range (CLADR) system which provided
for generally shorter than average lives.
The CLADR system was elective on an
annual basis with regard to a year's acqui-
sitions, starting with 1971. Under this sys-
tem, class lives were assigned to assets
which were grouped, regardless of their
composition, according to the industrial
activity (broadly defined) in which they
were used. However, in the case of certain
property types in general use, the asset
classifications cut across industry lines.
Class lives were flexible and could be re-
defined and subdivided as necessary by
the Treasury.

For most assets, class lives could be
increased or decreased by up to 20 per-
cent at the corporation's option and use
of them was unrelated to past replacement
and retirement practices. This range was
not allowed in the case of buildings, land
improvements, or assets used outside the
United States. Within a class, assets could
be further grouped into one or more "vint-
age accounts" depending, for example, on
the depreciation method used, or in order
to separate depreciable real property from
all other depreciable prope~ty.

In computing the depreciation deduction
under the CLADR system, salvage value
was not considered although no "vintage
account" could be depreciated below a
reasonable salvage value.

In using the system, corporations had a
choice between assuming all acquisitions
in a year were placed in service at the
beginning of the second half of the taxable
year, or that all acquisitions in the first half
of the year were placed in service at the
beginnind of-the year and all acquisitions
in the second half of the year were placed
in service at the beginning of the following
year. The subsequent year's depreciation
was computed as if all acquisitions were
made at mid-year.

There Were certain limitations and ex-
ceptions in using the CLADR system. Al-
though all corporations could use CLADR,
public utilities using accelerated deprecia-
tion methods could do so only if the result-
Ing tax benefit was used as a source of
working capital and not as a means of
lowering rates to consumers. Also, certain
property types could be excluded from.the
CLADR system, for example, used property
(under special conditions). Other types
,were required to be excluded, for example,
property for which there was no appropriate
class, property for which depreciation was
not based on the useful life concept, and

property for which 60-month rapid amorti-
zation had been elected in lieu of deprecia-
tion. In addition, certain other property was
excluded under transitional rules. All or
part of depreciable real property under
Code section 1250 was excludable if it
had a life shorter than that authorized In
the 1962 Depreciation Guidelines. Also ex-
cludable on a transitional basis was depre-
ciable personal property under section
1245 (chiefly machinery and equipment) if
it included a significant portion of "sub-
sidiary assets" (or "special tools") such as
jigs and dies, returnable containers, textile
mill cam assemblies, and glassware, if they
comprised 3 percent or more of the cost
of the year's acquisitions in a given class
and if the corporation felt a shorter life was
justified. Later on, the Treasury was to rec-
ommend a more permanent approach to
classifying these asset types within the
CLADR system.

In conjunction with the CLADR system,
depreciation of assets placed in service
prior to 1971 could be placed under a
special guideline Class Life System (CLS)
on an 'elective basis as an alternative to
computing depreciation based on the cor-
poration's own experience. The CLS con-
sisted of the CLADR classes and lives but
without the 20 percent ranges associated
with them. This system could be used re-
gardless of whether the corporation had
previously elected to use the Depreciation
Guidelines in connection with pre-1971
acquisitions under Revenue Procedure 62-
21. This previous procedure also encom-
passed the class life concept, but the lives
(and any departures from them) had to be
justified based on replacement and retire-
ment practices. The CLADR (and CLS) sys-
tems thus replaced and superseded the
1962 Depreciation Guidelines.

iAmounts shown as depreciation include
any identifiable depreciation reported as an
operating or manufacturing cost. Also in-
cluded in the statistics are amounts de-
ducted on lease hold improvements, pat-
ents,,and copyrights, as well as small
amounts of additional first-year (section
179) depreciation (limited by law in the case
of controlled group members beginning with
taxable years ended on or after December
1970). To, comply with the definition of,
depreciation under the Internal Revenue
Code, so-called amortization on station con-
nections in the communications industry
and of capitalized film production costs in
the motion picture industry reported else-
where in the return were also included in
the statistics.

Distributions to stockholders
Distributions to stockholders consisted

of the corporation's own stock, and of cash
and other property, generally reported as
part of the analysis of unappropriated re-
tained earnings. Liquidating dividends,
when Identified, 'were excluded.

In those instances where a corporation
reported one total for distributions to stock-
holders and did not identify this distribu-
tion as cash or stock, the total was treated
as a distribution to stockholders in cash
and property other than in the company's
own stock.

For Small Business Corporations electing
to be taxed through stockholders, distribu-
tions of money made within 21/2 months
after the close of the tax year were con-
sidered to be distributions of the corpora-
tion's undistributed taxable income of the
preceding taxable year. Otherwise, the sta-
tistics do not include amounts taxed but
not actually distributed to stockholders in
1972. Conversely, the statistics do include
amounts taxed through stockholders in
previous years but not distributed until
1972.

For Domestic International Sales Corpo-
rations (DISCs) only amounts actually dis-
tributed (i.e., distributions that were made
to meet the DISC qualification requirement
under Code section 992, or other actual
distributions) were included In the statis-
tics. Those dividends not actually distrib-
uted, i.e., amounts deemed distributed un-
der section 995, were excluded from the
statistics.

Dividends received deduction

See "Statutory special deductions" and,
"Dividends received from domestic corpo-
rations."

Dividends received from domestic
corporations

Dividends received from domestic corpo-
rations represented most distributions from
current as well as accumulated earnings
and profits of companies incorporated in
the United States. For the most part, divi-
dends received from domestic corporations
included those recognized in computing the
special deduction from net income for
domestic intercorporate dividends received.
(See "Statutory special deductions" In this
section.)

Certain domestic dividends, although not
deductible, were nevertheless included In
dividends received from domestic corpora-
tions. They were dividends received by reg-
.ulated investment companies, real estate
investment trusts, and Small Business Cor-
porations electing to be taxed through
shareholders, and actual dividends from
Domestic International Sales Corporations
(DISCs).

Other dividends, not deductible, were
treated for -the, Statistics as "other receipts."
(See "Other receipts" in this section.)

For most of the domestic dividends re-
ceived, the deductible portion was equal to
85 percent (about 60 percent for dividends
received on certain public utility stock).
However, a 100 percent deduction was
allowed for dividends received by members
of a cbntrolled group from other members
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of the same controlled group. This deduc-
tion was allowed when the group did not
elect to file a consolidated return and
agreed instead to apportion a single
$25,000 surtax exemption among the group
members. For members of controlled
groups electing multiple surtax exemptions
under section 1562 which had made the
election prior to April 23, 1969, the deduc-
tible portion increased from 85 percent to
871/2 percent for those returns including
December 31, 1970, to 90 percent for those
returns including December 31, 1971 and
to 921/2 percent for those returns including
December 31, 1972. For other electing mem-
bers, the rate remained at 85 percent. This
increase corresponded to the gradual elim-
ination of the multiple surtax exemptions
for these groups. R

'
efer to the discussion

under "Members of controlled groups" in
this section.

Dividend distributions among member
corporations electing to file a consolidated
return were eliminated as part of the con-
solidated reporting of tax accounts. For tax
purposes, dividends reported on these re-
turns represented amounts received from
corporations that were outside the tax-
definii-d affiliated gro'u-p-.

Dividends received from foreign
corporations

These dividends were paid from current
as well as accumulated earnings and profits
of companies incorporated in foreign coun-
tries.

Dividends. from, foreign corporations in-
cluded:

(1) dividends subject to the 85 percent
deduction, received by U.S. corporations
from those foreign corporations at least 50
percent or more of whose gross income
was effectively connected with business
conducted in the United States,

(2) dividends, subject to the 100 per-
cent deduction, received by U.S. corpora-
tions from wholly-owned foreign subsidiar-
ies all of whose gross income was effective-
ly connected with the conduct of United
States trade or business, and

(3) any other foreign dividends includ-
ing-

(a) minimum distributions of Con-
trolled Foreign Corporation profits under
subpart F of the Internal Revenue Code,

(b) certain gains from the sale, ex-
change, or redemption of Controlled For-
eign Corporation stock, and

(c) foreign dividends received by
Small Business Corporations electing to
be taxed through shareholders.

Excluded from the dividend statistics was
the "gross-up" of foreign taxes paid or
deemed paid from the earnings and profits
from which the dividends of subsidiaries
incorporated in "developed" countries were
distributed. This was done even though
gross-up was considered by law to be part
of the dividends received. Dividends only

constructively r6ceived from foreign-:sub-
sidiaries reported on the tax returns as
"includable income of Controlled Foreign
Corporations" were also excluded. If these
amounts were actually distributed at a
later date, they Were neither retaxed' nor
reported. For the statistics, both items were
combined and shown under "Constructive
taxable income from related foreign corpo-
rations." Table 9, however, shows them
separately.

Foreign dividend statistics presented In
this report are somewhat -understated be-
cause of variations in taxpayer reporting.
Some corporations reported certain foreign
dividends as "includable income of Con-
trolled Foreign Corporations," since both
were reported in the schedule for dividends
received. Where identified, the amounts
were treated as foreign dividends for the
statistics.

Domestic International Sales
Corporation Returns

See the discussion in the Changes In
Law in section 1.

Employee benefit programs

Contributions made by employers to such
plans as death plans, health or accident
and sickness plans, and other welfare plans,
were deductible under Code section 162.
The statistics for this item include amounts
identified in the cost of sales or ope'ratJons
schedules.

Excluded were deductions claimed for
employer contributions to pension plans and
certain other deferred compensation plans
within the purview of Code section 404.
(See "Pension, profit-sharing, stock bonus.
annuity plans.")

In prior years this item was entitled
"Other employee benefit plans."

Estimated tax payments

Estimated tax payments were quarterly
installments required if a corporation's in-
come tax (including tax from recomputing
prior year investment credit) after foreign
tax, investment, and work incentive (WIN)
credits was reasonably expected to exceed
the sum of the exemption provided by sec-
tion 6154 of the Code. and any payment
credits such as for Federal excise tax paid
on special fuels, nonhighway gasoline and
lubricating oil. The exemption, which was
gradually reduced from $100,000 in 1967
to $40 beginning in 1977, was $24,400 for
taxable years beginning in 1971, and $5,500
for those beginning in 1972. The last two
amounts were based on the sum of. the
temporary estimated tax exemption ($5,500)
and the transitional exemption ($18,900 for
taxable years beginning in 1971 and zero
for taxable years beginning in 1972).

Estimated tax was the excess of the
expected tax over the exemption.

Estimated tax payments shown In this

--report may be somewhat less than the
legal maximum percentages of tax due
because, under the provisions of Code sec-
tion 6655, certain tolerances were allowed
in the relationship of the installment pay-
ments to the-tax. Besides the limitations
based on law, payments shown in the sta-
tistics may be slightly understated because
of taxpayer reporting variations and the
inability to Identify-all

-
of the amounts from

the tax returns.
Separate statistics are presented for 1972

estimated tax payments, credit for over-
payment of prior year tax, quick refunds of
estimated tax payments, -and net payments
after refunds.

Foreign dividend income resulting
from foreign taxes deemed paid

Foreign dividend income resulting from
foreign taxes deemed paid related to cer-
tain foreign taxes on foreign profits of sub-
sidiary companies incorporated in "devel-
oped countries" (defined in Code section
955). If dividends were distributed to a
domestic corporation (from these foreign
profits), the domestic corporation was re-
quired to increase (or "gross-up") such
dividends by a proportionate amount of the
foreign taxes deemed paid on the-foreign
profits for which the domestic corporation
claimed a foreign tax credit. See also,
'.'Foreign tax credit."

For all tables except table 9, foreign
dividend income resulting from foreign
taxes deemed paid is reflected in the sta-
tistics for "Constructive taxable income
from related foreign corporations." Table
9 shows the -dmounts separately.

Foreign tax credit

Code section 901 allowed a credit
against the U.S. income tax for income,
war profits and excess profits taxes paid
or accrued to foreign countries or U.S.
possessions. Credit was also allowed
against the U.S. tax under Code sections
902 and 960 for foreign taxes "deemed
paid."

The credit could be claimed by domestic
corporations, and also by foreign corpora-
tions engaged in trade or business in the
United States, for foreign taxes on income
effectively connected with the U.S. busi-
ness. The credit was not allowed though,
for Small Business Corporations electing
to be taxed through shareholders even
when these corporations were taxed on
certain capital gain income. Since Do-
mestic International Sales Corporations
(DISCs) themselves were not taxable, for-
eign tax credit was not applicable; how-
ever, DISC stockholders were allowed the
credit 'for the DISC's foreign taxes as ex-
plained in the Changes In Law in section 1.

When the foreign tax credit was claimed,
the alternative, a business deduction for
foreign taxes, could not be used in com-
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puting taxable income. The U.S. income tax
which could be reduced by the credit ex-
cluded the tax from recomputing prior
year investment credit and the additional
tax for tax preferences.

Credit was allowed for foreign taxes
deemed paid, when a domestic corporation
received a dividend from a foreign cor-
poration in which it owned a 10 percent or
more voting stock interest, for the taxes
paid on the foreign corporation's accumu-
lated profits out of which the dividends
were paid. The percentage of taxes eligible
for credit was equal to the percentage of
accumulated profits that were paid as a
dividend.

Furthermore, if the foreign corporation
described above, in turn had a 50 percent
or more voting stock interest in a subsidiary
that was also incorporated abroad and
from which it received a dividend (or if
such a subsidiary had a similar voting
stock interest in a subsidiary of its own
from which it received a dividend), the
foreign corporation was considered to have
paid a portion of the taxes paid on the
subsidiary's accumulated profits from
which the dividends were paid. In turn, the
domestic corporation was deemed to have
paid a portion of these same taxes.

In addition, foreign taxes deemed paid
also applied to taxes paid on certain "divi-
dends" which were "deemed" but not ac-
tually received by a domestic corporation.
These constructive distributions are de-
scribed under "Dividends received, foreign
corporations" and "Includable income of
Controlled Foreign Corporations."

In the case of taxes paid on foreign min-
eral income, the foreign tax credit was
reduced to the extent that (a) the foreign
tax exceeded the U.S. income tax payable
on such income and (b) the excess was due
to the lower profits recognized for U.S. tax
purposes because of the deduction for
percentage depletion.

The amount of the foreign tax credit was
limited. Code section 904 provided two
alternative methods of computing the limit.
Corporations could elect the "overall" lim-
itation method whereby the foreign taxes
claimed for credit could not exceed an
amount based on the ratio of total foreign
taxable income to the U.S. corporation's
total taxable income. (There were restric-
tions on the use of the overall method in
the case of affiliated groups filing consoli-
dated returns that included Western Hemi-
sphere Trade Corporations.) Except for the
taxes paid in connection with certain inter-
est income for which use of the "overall"
method was mandatory, corporations could
elect to use a "per country" limitation in-
stead. Under this method the same ratio
was used but it was computed separately
for each country to which taxes were paid.

Generally, income of all types from for-
eign sources could be combined for pur-
poses of computing the foreign tax credit.
However, there were exceptions for certain

interest income and DISC dividends.
The credit was computed separately for
the taxes on interest, and was computed
on a "per country" basis, regardless of the
limitation elected for the rest of foreign
income. For DISC dividends, the foreign
tax credit limitation was computed sepa-
rately with respect to aggregate dividends
received from all DISCs.

Foreign taxes in excess of the limitation
for any one year could be carried back to
the 2 preceding years and then carried
over to the 5 succeeding years, subject to
the foreign tax.credit limitation of the years
to which they were carried. (Foreign corpo-
rations doing business in the United States
could not carry unused taxes either to or
from taxable years beginning before 1967.)
Any unused foreign taxes remaining at the
end of the carryover period could not be
claimed.

With the exception of foreign corpora-
tions doing business in the United States,
the 1972 statistics therefore include excess
foreign taxes carried over from the 5 pre-
ceding years. However, because Statistics
of Income is based on returns as originally
filed, the amount of excess foreign taxes
carried back from the 2 succeeding years
for inclusion in a recomputed 1972 foreign
tax credit is not available. Therefore, the
statistics for the 1972 credit are necessarily
incomplete.

Form 1120S
See "Small Business Corporation re-

turns."

Inactive corporation returns

Corporations in existence during any por-
tion of the taxable year were required to file
a return even though they may have been
inactive. The number of returns for inactive
corporations (defined for this report as
returns showing no income or deductions)
is presented in tables B and 29. Financial
data from these returns were excluded
from the statistics.

Includable income of Controlled
Foreign Corporations

This item included amounts, not actually
received, which a domestic corporation
owning at least 10 percent of a Controlled
Foreign Corporation was required by Code
section 951 to include as gross income.
(For this purpose, a foreign corporation was
considered controlled if more than 50 per-
cent of its voting stock was controlled by
U.S. persons, such as corporations, each of
which owned at least 10 percent of its vot-
ing stock.)

The includable income consisted of:
(1) Code subpart F income except if

minimum distributions were made,
(2) any previously excluded subpart F

income which had been invested in quali-
fied assets in less developed countries (this
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income was not taxable until withdrawn or
remitted to the U.S. shareholders),

(3) any increase in Controlled Foreign
Corporation earnings due to investments in
U.S. property.

Subpart F income, which is defined In
section 952, included the sum of:

(1) income attributable to premiums
received by foreign insurance companies
that were Controlled Foreign Corporations,
and

(2) foreign base company income
which included:

(a) foreign personal holding com-
pany income (income derived from speci-
fied types of investments),

(b) foreign base company sales in-
come (generally from the sale of property
produced in the United States or a foreign
country by one corporation and sold by a
related corporation organized in another
country for use outside that country), and

(c) foreign base company services
income.

Income from qualified investments in less
developed countries, or from sales of U.S.
exports was specifically excluded from for-
eign base company income.

Analysis of returns of some of the larger
corporations revealed instances where
amounts reported as includable income of
Controlled Foreign Corporations were ac-
tually dividends received from foreign cor-
porations (both these items were reportable
on the dividends received schedule on the
return). If these amounts were so identified
on supporting schedules they were classi-
fied for statistical purposes as foreign divi-
dends. Since the full extent of such varia-
tions in taxpayer reporting is not known,
the amount shown for includable income
may be somewhat overstated.

Table 9 shows this income separately. In
other tables it is combined with "Foreign
dividend income resulting from foreign
taxes deemed paid" under the heading
"Constructive taxable income from related
foreign corporations."

Income subject to normal tax,
surtax, and alternative tax

The 1954 Code provided several tax
bases for different types of corporations.
These included the "taxable income" base
defined by Code section 63, used by the
majority of corporations, and to which the
regular normal tax and surtax rates applied;
a variation of this base in combination with
long-term capital gain when the lower capi-
tal gain rate was applicable; the special
capital gains tax base of Small Business
Corporations electing to be taxed through
their shareholders (see "Small Business
Corporation returns"); the several tax bases
applicable to insurance companies; and the
amounts taxable to regulated investment
companies and real estate investment trusts.
All of these tax bases are included under
this heading (even though, strictly speak-
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ing, not all of the capital gains tax was
based on the alternative tax computation).
However, small amounts of regulated in-
vestment company undistributed long-term
capital gains were excluded. Since Domes-
tic International Sales Corporations (DISCs)
themselves were not taxable, income sub-
ject to normal tax, surtax, and alternative
tax was not applicable (see Changes in
Law section 1).

For most corporations, the income sub-
ject to tax consisted of net income minus
certain additional deductions summarized
in this report as statutory special deduc-
tions (described under separate heading).

However, there were certain exceptions
where total net income minus statutory spe-
cial deductions did not equal income sub-
ject to tax. In some cases, statutory special
deductions for dividends received and for
dividends paid on certain preferred stock
of public utilities exceeded net income.
For these returns, income subject to tax
was reduced to zero and the excess of the
two special deductions became the statu-
tory loss for the year available for deduc-
tion purposes over the prescribed carry-
back and carryover periods.

Also, the tax base applicable to-life in~-
*surance companies, and to regulated in-
vestment companies, and real estate invest-
ment trusts was not defined as net income~
less statutory special deductions.

For life insurance company statistics, net
income was derived from gain or loss from
operations (which included the "company's
share" of investment income) to which stat-
utory special deductions were added back.
Income subject to tax was the smaller of
gain from operations and the "company's
share" of investment income minus the
deductions applicable, plus, when this in-
vestment income was the smaller, half the
difference between income and gain from
operations. To this total was added any
amount subtracted from the policyholders'
surplus account (which contained income
nontaxable in the year earned, but taxable
later on when withdrawn from this reserve
account, even if the company had no cur-
rent year net income).

In addition, the life insurance company
provisions applied to mutual savings banks
with life insurance departments; the bank-
ing and insurance departments were each
separately taxed although data for the two
departments were combined for the sta-
tistics. In the case of regulated investment
companies and real estate investment
trusts, any net long-term capital gain (re-
duced by net short-term capital loss) which
was not distributed to stockholders was
taxed to the companies, and always at the
capital gains rate, even though the alterna-
tive tax method was not allowed. The bal-
ance of undistributed income was.taxed at
the normal tax and surtax rates. Undistribur
ted net long-term capital gain taxed at the
capital gains rate was not available from
the income tax computation schedule of

the return form and no attempt was made
to obtain it from attached schedules for the
statistics.

See also, "Income tax."

Income tax
As shown in this report, income tax was

the gross amount of income tax liability
before deducting the foreign tax, invest-
ment, and work incentive (WIN) credits.
(Since Domestic I

'
nternational Sales Corpo-

rations or DISCs were themselves not tax-
able, income tax was not applicable as
described under Changes in Law in section
1.)

The basic income tax for most corpora-
tions consisted of:

(1) a normal tax of 22 percent on total
taxable income plus a surtax of 26 percent
on total taxable income in excess of $25,-
000; or

1 (2) an alternative tax, whereby the
excess of net long-term capital gain over
net short term capital loss was taxed at the
capital gains rate while the balance. of
income was'taxed at the normal tax and
surtax rates. This method_ of computing-. in-
come tax was not available to regulated in-
vestment companies and real estate invest-
ment trusts. The alternative capital gains
rate was 30 percent.

In addition to the preceding, the statistics
i for income tax also included:

(3) an additional tax for tax prefer-
ences, (or "minimum tax"),

(4) the tax from recomputing a prior
year investment credit,

(5) the 30
'

percent tax on certain long-
term capital gains of Small Business Corpo-
rations electing to be taxed through their
stockholders, and

(6) the 30 percent tax on undistributed
net long-term capital gains of regulated
investment companies and real estate in-
vestment trusts.

Income tax shown in this report for re-
turns without net income was attributable to
the small number of returns showing:

(1) income tax under special provisions
of the Internal Revenue Code applicable to
insurance businesses,

(2) tax from recomputing a prior year
investment credit, and

(3) additional tax for tax preferences.
Statistics for income tax do not reflect

the Personal Holding Company tax (see the
description in this section) nor do they re-
flect any adjustments to the tax liability
such as those resulting from: -

(1) recomputation of the 1972 taxable
income to reflect the carryback of net op-
erating losses and certain capital losses for
future years,

(2) reduction of income tax by work
incentive (W119), investment, and foreign tax
credits recomputed to take account of the
carryback of unused investment credit and
foreign taxes of certain future years,

(3) audit examinations and other en-
forcement activities, and

(4) uncollectible taxes.
The statistics therefore differ somewhat

from the actual income tax collections and
the final income tax liability of corporations
for tax year 1972.

Income tax available as an offset

See "Additional tax for tax preferences".

Income taxed at normal tax and
surtax rates

See "Income subject to normal tax, sur-
tax, and alternative tax."

Industrial classification
Among the several classifications used

in this report, tax return data were classi-
fied according to the principal business
activity of the corporation. Returns were
classified in the industry which accounted
for the largest portion of total receipts even
though the return may have been for a
company engaged in many business activ-
ities or may have-been a consolidated re-
turn filed for the members of an affiliated
group of corporation~. ' - ' - --

Year-to-year changes in the classification
of specific corporations could have resulted
from mergers and other changes in organi-
zation or from filing consolidated returns as
well as from a change in the principal
source of total receipts.

The industries used in the report gen-
erally conform with the Enterprise Standard
Industrial Classification issued by the Sta-
tistical Policy Division in the Office of Man-
agement and Budget, Executive Office of
the President. This classification, which
was designed to classify companies (which
may include several activities), follows
closely along the lines of the Standard In-
dustrial Classification which was designed
to classify single activity "establishments."
Some departures from the classification
system were made for Statistics of Income
for the finance industries in order to reflect
particular provisions of the Internal Rev-
enue Code.

Intangible assets
The total gross amounts (before reduc-

tion./ by amounts of amortization) for con-
tracts, copyrights, formulas, licenses, pat-
ents, registered trade marks, research or
experimental expenditures and similar as-
sets were included in this category only if
amortization (or depreciation) were shown
against them. These assets could be amor-
tized only if they had a definite life and
value. Other intangible assets which were
not amortizable were included with ."other
assets."

Accumulated amortization represented
the cumulative adjustment to these intangi-
ble assets shown on the corporation's
books of account.



Corporation Returns/11972 - Explanation of Terms 165

Interest on State and local obligations
The interest on obligations issued by

States, municipalities and other local gov-
ernments, the District of Columbia, and
U. S. possessions was exempt from the
income tax. The amounts shown are less
the amortizable bond premiums.

For statistical presentation, this interest
is shown as part of the income statement
and is included in total receipts. Most cor-
porations normally reported this tax exempt
interest in the reconciliation of income per
books with income per return (schedule
M-1 on the tax return).

Interest on United States obligations
This taxable interest, a component of to-

tal receipts, was received from obligations
issued by the United States, its agencies,
or its instrumentalities.

Interest paid

These amounts were deductible as ordi-
nary and necessary business expenses and
included interest paid by corporations on
business indebtedness. Included in the sta-
tistics were amounts paid on installment
purchases if they were stated in the con-
tract, as well as certain unstated amounts
under Code section 483. For banking and
savings institutions the amounts also in-
cluded interest paid on deposits and with-
drawable shares.

Intragroup dividends qualifying for
100 percent deduction

Refer to the discussions of the deduc-
tions for domestic and foreign dividends
under "Statutory special deductions." See
also the discussion under "Dividends re-
ceived from domestic corporations."

Intragroup dividends qualifying for
transitional deduction under section
1564(b)

See "Statutory special deductions" and
"Dividends received from domestic corpo-
rations."

Inventories
Based on amounts reported on the bal-

ance sheet, inventories included such items
as raw materials, finished and partially
finished goods, merchandise on hand or in
transit, and growing crops reported as
assets by agricultural concerns. Amounts
reported by investment and holding com-
panies (other than operating holding com-
panies), security and commodity brokers,
dealers and exchanges, and real estate
developers and operative builders, were
excluded and included in "other invest-
ments."

Investment credit
Investment credit, restored by the Rev-

enue Act of 1971, was the reduction, after
limitations, of income tax allowed corpora-
tions based on their investments in certain
depreciable property with a useful life of
at least 3 years. Such property could not
be disposed of prior to the end of the use-
ful life used as the basis of the credit.
Otherwise, the credit already taken had to
be repaid as an additional tax for the year
in which the disposition occurred. ee
"Tax from recomputing prior year invest-
ment credit.")

In general, the investment credit before
limitations was equal to 7 percent of

"
in

vestment qualified for credit," an amount
derived from the cost of property and de-
signed to give weight to investments in
longer-lived assets. (See "Investment quali-
fied for credit.") The credit claimed could
equal the income tax available for invest-
ment credit-income tax (excluding tax from
recomputing prior year investment credit
and additional tax for tax preferences)
less foreign tax credit-unless the tax avail-
able for the credit was in excesb of $25,000.
Then, the investment credit was limited to
$25,000 plus 50 percent of the excess over
$25,000. Certain limitations were applicable
to special classes or kinds of corporations.
Code section 46 limited the applicability of
the credit for mutual savings banks, build-
ing and loan associations, and cooperative
banks by reducing the qualified investment
and $25,000 tax liability limitation by 50
percent. In the case of regulated investment
companies and real estate investment trusts,
the qualified investment and $25,000 tax
liability limitation were reduced in the same
proportion in which the organizations' in-
come was reduced by dividends paid to
stockholders or beneficiaries. Similarly, in
the case of cooperatives, the qualified in-
vestment and $25,000 tax liability limitation
were reduced in the same proportion in
which the organizations' taxable income
was reduced by patronage dividends and
nonpatronage distributions. Code section
48 reduced the- tax and used property limi-
tations for members of "controlled groups"
so that the group as a whole was subject
to the same dollar limitations as an indi-
vidual corporation not part of a group and
the controlled group was somewhat more
broadly defined than for ordinary tax com-
putation purposes.

Generally, the investment credit that
could not be claimed became the unused
investment credit for the current taxable
year and could be used to reduce the
income tax liability in other years. See
"Unused investment credit."

The credit was allowed for the first year
that the property was placed in service.

Property qualified for the credit was de-
fined basically the same as under previous
law, namely, tangible personal property,
tangible real property (except buildings and
their structural components), plus elevators
and escalators. "Tangible personal prop-
erty" comprised all property which was
contained in or attached to a building, such
as machinery or equipment. Certain types
of property, even though physically located
outside a building or accessory to a build-
ing were also considered to be tangible
personal property. "Tangible real prop-
erty" included property used as an integral
part of manufacturing, production, or ex-
traction; or, used in furnishing transporta-
tion, communications, electrical energy,
gas, water or sewage disposal services; or,
used as a research or storage facility in
connection with any of these activities.
Under the 1971 law, with certain exceptions
(mentioned below), tangible personal prop-
erty also included livestock other than
horses, and motion picture and television
film. Notwithstanding the general exclusion
of buildings and their structural compo-
nents from tangible real property qualified
for the credit, the 1971 Act specifically
emphasized the eligibility of storage facili-
ties used in connection with the industrial
activities or functions mentioned above, as
well as of buildings whose structure was
closely tied to the machinery and equip-
ment housed within them.

Public utility property was property used
predominantly in the business of selling or
furnishing (1) electrical energy, water, or
sewage disposal services, (2) gas through
local distribution systems, (3) telephone
services, telegraph services by means of
domestic telegraph operations, and other
communication services except interna-
tional telegraph services. However, the
rates for any of these services had to be
established or approved by certain types of
government regulatory bodies. Public

utility property subject to the 4 percent
credit also included communications prop-
erty, or property for communication pur-
poses, acquired by nonregulated compan-
ies if it was the type normally used by
regulated utilities. Other rules applicable to
public utility property limited somewhat the
eligibility of submarine cables for credit if
the credit was passed on in its entirety to
customers through lower rates (rather than
balancing the benefit between investors and
customers).

Investment credit could not be claimed
for property with a useful life of less than
3 years, and the eligibility of used property
was further limited in that its total,'cost not
exceed $50,000. Also ineligible for the In-
vestment credit was (1) property used for
lodging, except for coin-operated machines
in apartment buildings, (2) property used
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predominately outside the United StatQ,
except for commercial communication sat-
ellites, submarine telephone cables used
exclusively in communication links between
the United States and foreign countries,
and drilling equipment used in international
or territorial waters, (3) property used by
certain tax-exempt organizations, (4) prop-
erty used by governmental units, or inter-
national organizations, (5) property con-
sisting of horses; or, of other livestock if
sold and replaced by substantially identical
animals during a relatively short specified
period of time, (6) property for which spe-
cial 5-year rapid amortization was elected
in lieu of ordinary depreciation (certain
pollution-control facilities, railroad rolling
stock, coal mine safety equipment, on-the-
job training and child care facilities, and
expenditures for the rehabilitation of low-
income rental housing),and (7) certain for-
eign-produced property (especially de-
fined) that was constructed or erected after
August 15 and before December 20, 1971,
or acquired pursuant to an order placed
during this same period (but with excep-
tions chiefly for certain agricultural -equip-
ment), and thereafter only if stated under
executive'order of the President.

For property constructed, reconstructed,
or erected before April 1, 1971 and com-
pleted after August 15, 1971, only that part
of the cost incurred after August 15 was
eligible for the credit. However, "pre-
termination property" (property which, in
general, was constructed under a binding
agreement prior to the April 1969 repeal of
the investment credit) continued to be eligi-
ble for the credit even though construction
began before April 1, 1971.

The special capital gains tax imposed on
Small Business Corporations electing to be
taxed through stockholders could not be re-
duced by investment credit since these
companies were not eligible to claim the
credit (their investment was allocated
among the stockholders, who then claimed
the credit).

Investment credit carryover

Amounts of "tentative" or "earned"
credit based on "qualified investment"
could not be claimed if they exceeded the
first $25,000 of income tax plus 50 percent
of the tax in excess of $25,000 in a given
year. (For this purpose, income tax was
defined as the amount remaining after de-
ducting any foreign tax credit and exclud-
ing additional tax for tax preferences and
tax from recomputing prior year investment
credit.) Amounts of credit in excess of
these limitations (including amounts earned
by corporations that had no tax for the
year) could be carried back, chronologic-
ally, for use in the 3 preceding years pro-
vided they were within the same limitations
based on tax for each year. Any amount re-
maining could then be carried over to the
7 succeeding years, in chronological order,

in the same manner. Special rules were set

forth for the carryover period for unused
credits still eligible to be claimed for in-
vestments made prior to the 1969 repeal.
The Tax Reform Act of 1969 had repealed
the credit for all property that was acquired
or whose construction, reconstruction, or
erection began after April 18, 1969. To
effectuate the repeal of the credit, the 1969
Act had provided that the unused credits
which could be used in 1969 and later
years could not exceed 20 percent of the
aggregate carryover to 1969. Under the
1971 Act, the carryover period was ex-
tended from 7 to 10 years.

In order to discourage corporations from
postponing investments eligible for credit
under the new law until any remaining
unused credits under the previous law were
"used up," the 1971 Act repealed the 20
percent limitation for taxable years ending
after December 1971; and, for that part of
a taxable year that ended after August 15,
1971, but prior to 1972, the 20 percent limi-
tation was increased by 6 percent per
month for the part of the year that occurred
after August 15. The new law also provided
a reversal of the normal sequence in which-
the current-year tentative credit and the
unused credit carryover from prior years
could be applied with regard to the credit
limitations based on size of tax. In contrast
to the sequence provided under prior law,
the 1971 Act provided that for taxable years
beginning in 1971 or later, the limitations
were to be first absorbed by carryovers
from pre-1971 years, and then, to the extent
possible, by the tentative credit for the
current year, and finally, by carryovers and
carrybacks from post-1970 years.

Additionally, for taxable years beginning
in 1971 or later, the carryovers from pre-
1971 years could be used up over a 10-year
rather than a 7-year period. However the
3-year additional carryover period di~ re-
main in effect for carryovers and carry-
backs to taxable years beginning after
December 31, 1968 and ending after April
18, 1969, but only for carryovers and carry-
backs to taxable years beginning before
January 1, 1971. Under this rule, only that
portion of a carryback or carryover to such
taxable years that could not be, completely
used up solely because of the 20 percent
limitation qualified for the additional 3-year
period.

The statistics may include the carryover
of unused credit for "suspension period
property" (up to $20,000 worth of property
was exempted from the temporary suspen-
sion of investment credit from October 10,
1966 through March 9, 1967). The statistics
may also include the carryover of unused
credit for "pretermination property" (prop-
erty which was acquired or constructed
during the period April 19, 1969, through
August 15, 1971, when the credit was
terminated if there was a binding con~

tract entered into before the period began).
However, data for the carryback of unused
credit were not reported on the current
year return and, thus, are not reflected in
the statistics. (For the relationship between
carryover and the unused credit see "Un-
used investment credit").

Investment qualified for credit
Under the law in effect prior to 1971,

qualifying property with a useful life of 4
years or more was eligible for the invest-
ment credit. Beginning in 1971, the law
allowed the credit for eligible property
with a useful life of 3 years or more.
Previously, if property had a life of
4 but less than 6 years, one-third of its
cost (or basis) comprised "qualified invest-
ment" eligible for credit. Property with a
life of 6 but less than 8 years "qualified"
with respect to two-thirds of its cost and
property with a life of 8 years or more was
iully "qualified." For property acquired or
constructed after March 31, 1971, the 1971
Act maintained those proportions of invest-
ment qualified for credit but shortened the
useful life classes by one year each. More
specifically, the proportion of the property's
cost (or basis) which comprised "qualified
investment" eligible for the credit was:
one-third if the property had a useful life
of 3 but less than 5 years; two-thirds if the
property had a useful life of 5 but less than
7 years; and the full amount if the property
had a useful life of 7 years or more. (The
former classes continued to apply, however,
for "pre-termination property" acquired or
completed before August 16, 1971, unless
construction began after March 31, 1971.)

"Qualified investment" (shown in the sta-
tistics as "investment qualified for credit")
was thus the base upon which the credit
was computed. It took into account pur-
chases of new property and to a limited ex-
tent, purchases of used property. While, for
corporations in general, qualified investment
equaled the sum of amounts based on the
useful life class percentages described
above, for "public utility property" qualified
investment was equal to 4/7 (previously
3/7) of the sum thus determined. Thus, in
effect, the investment credit for public util-
ity property was 4 percent (previously 3
percent) instead of the 7 percent allowed
corporations in general.

However, in completing Form 3468 Com-
putation of Investment Credit, corporations
with investment in public utility property
were asked to report the full amount of
qualified investment, but to use a reduced
percentage (4 percent) in computing the
tentative investment credit. (See "Tentative
investment credit.") Therefore qualified in-
vestment as defined by the law is somewhat
overstated in the statistics. This should be
taken into consideration in relating qualified
investment to, tentative investment credit.
Other limitations applied to certain banking
and ~5avlngs institutions, investment com-
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panies, and cooperatives.
For 1972, the statistics for investment

qualified for credit may have included
amounts of suspension period property ac-
quired during the temporary suspension of
the credit (October 10, 1966 through March
9, 1967) but not placed in service until the
1972 tax year. This property, which was
not eligible for the credit was normally
identified by the taxpayer and was removed
from the total during the editing stage of
statistical processing. However, in some
cases it could not be identified for removal
and remained in the total.

The statistics for investment qualified for
credit do not include property constructed
or acquired during the termination period
after April 18, 1969 and generally through
March 31, 1971. However, so-called pre-
termination property (which was construct-
ed or acquired during this period under a
binding contract in effect on April 18, 1969)
is included.

Investments in Government obligations

This balance sheet asset item comprised
bonds or other obligations of a State, or
U.S. possession, including obligations of
political subdivisions and of the District of
Columbia. U.S. obligations included those
of instrumentalities of the Federal Govern-
ment. In those instances where a corpora-
tion reported only one total for investments
in Government obligations and did not
indicate whether the obligations represented
those of the United States or of State and
local Governments, the total was treated as
investments in U.S. obligations.

Land
Land, which was reported as a separate

capital asset on the balance sheet, may be
understated in this report because it could
not always be identified. Some corporations
may have included land as part of "De-
pletable assets" or included it in "Other
investments". If land was certified as an
emergency facility for the national defense,
it could be amortized. If so, only the net
land value (i.e., the value of land after the
adjustment for amortization) was reported.

Loans from stockholders

Loans from stockholders were regarded
as long-term in duration and may have in-
cluded loans from stockholder corporations
as well as from other stockholders.

Loans to stockholders

Loans to stockholders were regarded as
long-term in duration and included loans to
stockholder corporations as well as to other
stockholders.

Long-term Capital gains from certain
binding contracts, distributions, and
installment sales

These gains were received under certain

binding contracts (e.g., excluding binding
contracts involving timber, iron ore and coal
eligible for capital gains treatment under
section 631) and installment sales made
before October 10, 1969, and distributions
made before October 10, 1970, as a result
of complete liquidation plans adopted be-
fore October 10, 1969. If the alternative tax
method was used, these gains were taxed
at a 25 percent rate rather than the revised
capital gain rate of 30 percent.

The amount for this item presented in
table 10 for returns showing the alternative
method of tax computation is the gross
amount reported on the return form prior to
its use in the computation of alternative tax.
It differs from the amount taxed at the 25
percent alternative rate also shown in table
10. These latter gains have been reduced
by capital losses and were actually used in
the computation of alternative tax.

The statistics for this item may be slight-
ly understated since the amount was not
required to be reported separately on re-
turns of corporations not having any in-
come subject to tax.

See the explanations for net long-term
capital gain taxed at alternative rates, and
income tax in this section.

Major industry
See "Industrial classification."

Members of controlled groups

Members of controlled groups were those
corporations which were related to one
another generally through 80 percent or
more common stock ownership and which
filed separate tax returns under the provi-
sions of Code sections 1561-1564. These
provisions also effectively covered the filing
pre-requisites for most consolidated returns
since the stock ownership requirement used
to define an affiliated group eligible to file
a consolidated return was similar to the
controlled group ownership requirements.
(See "Consolidated returns.")

The controlled group provisions applied
when (1) a common parent corporation had
80 percent or more control of one or more
chains of subsidiaries (parent-subsidiary
group), or when (2) five or fewer persons
(individuals, estates, or trusts), individually
or in combination, had 80 percent or more
control of each of two or more corpora-
tions, but where the sum of each person's
"identical" ownership in the group totaled
more than 50 percent (brother-sister group).
"Identical" ownership was considered to
be the lowest common percent of owner-
ship of an individual owner in each of the
corporations comprising the group. Thus,
if a person had ownership in each corpora-
tion in a given group and the smallest per-
cent ownership was, for example, 5 percent
of corporation A, that person's identical
ownership in the entire group was consid-
ered to be 5 percent. Combination groups
were possible when a person(s) controlled
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two or more corporations, one of which was
the parent of one or more subsidiary cor-
porations.

Two or more related life insurance com-
panies were required to be treated as a
controlled group separate from any other
corporation to which they may have been
related. Domestic International Sales Cor-
porations (DISCs) were by their nature
members of controlled groups. However,
control was defined in terms of 50 percent
stock ownership.

In all cases control was based, in gen-
eral, on the total combined voting power or
total value of all classes of outstanding
shares. Certain stock was disregarded al-
together and special constructive stock
ownership rules applied depending on the
type of controlled group involved. Certain
corporations were not considered as-mem-
bers of "controlled groups." Included in this
category were franchised corporations, tax-
exempt organizations, foreign corporations
with income not effectively connected with
a U.S. trade or business, and corporations
which were members of the controlled
group for less than one-half the days in
their taxable year that preceded Decem-
ber 31.

Code section 1561 limited the $25,000
..surtax exemption to one per group. How-
ever, as an alternative, Code section 1562
allowed each controlled group that filed
separate returns for each member to claim
a $25,000 surtax exemption for each mem-
ber provided an additional tax equal to 6
percent of each surtax exemption (in ex-
cess of the one allowed the group) was
paid with each return. Under provisions of
section 1564, section 1562 was to be
phased out, starting with 1970, over a 5-
year transition period at the end of which
multiple surtax exemptions would no longer
be allowed. During the transition period,
each $25,000 multiple surtax exemption
was reduced by $4,167 per year; the 6
percent additional tax continued to apply
over this time, but it amounted to less since
it was imposed on the gradually diminished
amount of each exemption. For purposes of
the 1972 statistics, the value of multiple
surtax exemptions was $16,667 (for taxable
years that included December 31, 1971)
and $12,500 (for taxable years that included
December 31, 1972).

Members of groups allocating one
surtax exemption under section 1561

See "Members of controlled groups."

Members of groups electing to use
multiple surtax exemptions under
sections 1562 and 1564

See "Members of controlled groups."

Minimum tax
Refer to the discussion for "Additional

tax for tax preferences."
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Minor industry
See "Industrial divisions and groups."

Corporation Returns/1972 - Explanation of Terms

Mortgage and real estate loans
Mortgage and real estate loans were, in

general, the total amount which a corpora-
tion loaned on a long-term basis, accepting
mortgages, deeds of trust, land contracts,
or other liens on real estate as security.
This was the largest asset item reported
for mutual savings banks and savings and
loan associations. Because the return form
did not provide a separate place for report-
ing any reserve for uncollectible mortgage
and real estate loan accounts, such re-
serves were often included in the allowance
for bad debts, shown in this report as an
adjustment to notes and accounts receiv-
able. If a separate reserve was indicated
in supporting schedules, it was therefore
added to the allowance for bad debts.

Mortgages, notes, and bonds payable

These liabilities were separated on the
balance sheet according to the length of
time to maturity of the obligations. The

-length of time to maturity was based on the
date of the balance sheet rather than on
the date of issue of the obligations. Accord-
ingly long-term obligations -maturing within
the next taxable year were included to-
gether with short-term obligations, in the
statistics for mortgages, notes, and bonds
payable in less than one year. Deposits and
withdrawable shares may have been re-
ported in mortgages, notes, and bonds pay-
able by banks and savings institutions.
When identified, such amounts were trans-
ferred to "other current liabilities."

Net capital gains
(Net long-term capital gain reduced by net
short-term capital loss)
(Net short-term capital gain reduced by
net long-term capital loss)

Net capital gains represented the excess
of gains over losses, from the sales or ex-
changes of capital assets subject to the
'limitations described below. Gains and
losses were short-term (if the asset was
held for 6 months or less) or long-term (if
the asset was held for more than 6 months).

Net short-term gains (reduced by net
long-term losses) were taxed as ordinary
income. However, net long-term gains (re-
duced by net short-term losses) were taxed
at a tax rate of 30 percent beginning with
taxable years ending December 31, 1971.
This rate did not apply to (1) amounts re-
ceived under binding contracts and install-
ment sales made before October 10, 1969,
and (2) distributions from corporations
made before October 10, 1970, as a result
of complete liquidation plans adopted be-
fore October 10, 1969. For these transac-
tions the lower rate of 25 percent which
was in effect for 1969 and earlier years
continued to apply.

Excess net losses sustained in taxable
years beginning after 1969 could be carried
back as short-term losses to be applied
against the net capital gains of the 3 pre-
ceding years; any remaining losses re-
maining after carryback were carried.ov-er
to the 5 succeeding years. Excess losses
sustained in taxable years beginning in
1969 or earlier, could only be carried over;
no carryback was allowed. Use of the carry-
back was limited, however; it was not al-
lowed to increase or cause a "net operating
loss" for prior years and was not allowed
for foreign expropriation capital losses (al-
though a special carryover period of 10
years for such losses was allowed instead)
or for capital losses of Small Business Cor-
porations electing to ba taxed through their
stockholders. If the unused capital loss
carryover was not eliminated within the
prescribed span of years, it could not be
taken.

Code section 1221 defined the "capital
assets" (or transactions) to which special
treatment applied as all property held by
the corporation except:

(1) stock in trade, or property of a
kind includable in inventories,

(2) property held for sale.to customers
in the ordinary course of business,

(3) notes and accounts receivable ac-
quired in the ordinary course of business,

(4) certain short-term Government ob-
ligations sold at a discount,

(5) depreciable property used in the
trade or business,

(6) real property used in the trade or
business, and

(7) certain copyrights, literary and
musical compositions or similar property.

Net gains from dispositions of some of
the property types excluded from the defi-
nition of capital assets under section 1221,
could receive capital gains treatment under
special conditions set forth in other Code
sections, while net gains from some of the
property types included under the definition
could be denied capital gains treatment
under other sections. The latter are referred
to under the heading, "Net gain or loss,
noncapital assets."

Property used in trade or business, ex-
cluded from the tax-definition of capital
assets, received special treatment under
Code section 1231. Gains and losses from
sales or other dispositions had to be ag-
gregated first. If the overall result was a net
gain, it was included in the computation of
net long-term capital gain or loss. If the
overall result was a net loss, it was included
in the computation of net gain or loss from
sales of property other than capital assets.
Thus, a net gain under section 1231 could
receive the more beneficial treatment of a
long-term capital gain taxable at the alterna-
tive tax rate, while a net loss under section
1231 received the more beneficial treat-
ment as an ordinary loss fully deductible
against all types of income and not just
against capital gain income.

The types of property (or transactions) to
which section 1231 applied were:

(1) real and depreciable property used
in the trade or business, held for more than
6 months, and not includable in inventory
or not held for sale in the ordinary course
of business;

(2) timber cut by the taxpayer during
the year if owned, or held under contract
to cut, for more than 6 months before the
beginning of the taxable year, and if an
election was made under section 631 to
treat the cutting as a sale or exchange of
property used in trade or business;

(3) domestic iron ore, timber, or coal,
held for more than 6 months, if disposed
of under a royalty contract whereby the
owner retained all economic interest in the
property, so that under section 631, the net
gain or loss on the royalty income was
treated as a net gain or loss on a sale or
exchange of property used in trade or
business;

(4) unharvested crops disposed of with
the land and used in the business of farm-
ing if the land was held for more than 6
months; and

(5)~ livestock, -except poultry, held for
drafting, breeding, dairying, or.sporting pur-
poses, and, except for horses and cattle,
acquired after 1969, held for 12 months or
more. The holding period for cattle and
horses acquired after 1969 was 24 months
or more.

The amount of gain eligible for capital
gains treatment under section 1231 was
reduced in the case of certain real and de-
preciable property by sections 1245, 1250,
1251, and 1252, and in the case of certain
mining property, by section 617.

Code section 1245 provided that eligible
gain for most depreciable property except
certain kinds of real property be based on
the amount of depreciation allowed on it
prior to 1962. Code section 1250 provided
that eligible gain for certain depreciable
realty be based on the amount of deprecia-
tion allowed prior to 1963 as well as on the
method used to compute depreciation be-
ginning with 1963 and on the length of time
the property was held from the time it was
acquired until the time it.was disposed of.
Code section 1251 further limited the eligi-
ble gain for certain types of real or depreci-
able property to the amount in excess of
farm net losses accumulated after 1969 or,
in the case of farmland, to an amount in
excess of certain agricultural deductions
accumulated during the most recent 5-year
period. Section 1252 went further, by then
limiting the gain treatment of farmland
depending on the length of time the prop-
erty was held from the time it was acquired
until the time it was disposed of. Code
section 617 limited eligible gain on certain
mining property to an amount in excess of
the sum of current and recent prior-year
deductions for exploration and development
expenditures.

. None of these Code provisions had any

I
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effect on the treatment under section 1231
of losses resulting from the disposition of
such property. For a description of the
property to which Code sections 1245, 1250,
1251, 1252, and 617 applied, see the ex-
planation of "Net gain or loss, noncapital
assets."

Net gains and certain net losses under
section 1231 also resulted from "involuntary
conversions" not only of the property types
or transactions otherwise covered by sec-
tion 1231, but also of the capital assets de-
fined in section 1221, if they were held for
more than 6 months. Gain or loss from
involuntary conversions such as by con-
demnation were included in the regular
consolidation of section 1231 gains and
losses previously described. Beginning with
1970 though, a separate netting of gains
and losses was required for involuntary
conversions by theft, or from fire, storm,
shipwreck or other casualty, whether in-
sured or uninsured. If the result was a net
loss, it was treated as a fully deductible
loss (without regard to section 1231) and
excluded from the capital gain statistics. If,
on the other hand, the result was a net gain,
then it was consolidated with other gains
and losses under section 1231.

Net gain or loss, noncapital assets

This computation resulted mostly from
sale or exchange of (1) certain depreciable,
depletable, and real property; (2) accounts
and notes receivable acquired in the ordi-
nary course of business for services render-
ed or from sale of property includable in
inventory, or ordinarily held for sale; (3)
certain copyrights, literary, musical, or
artistic compositions or similar properties;
(4) securities by dealers; (5) securities, in-
cluding governmental obligations, by bank-
ing, savings, and certain other financial
institutions; (6) certain patents, inventions
or designs, secret formulas or processes,
and similar property rights by domestic
corporations to their more-than-50-percent
owned foreign subsidiaries ("Controlled
Foreign Corporations"); (7) qualified export
assets by Domestic International Sales Cor-
porations (DISCs) (but only in the case of
gains; losses were not separately provided
for on the return form and were included in
the statistics for "other deductions").

Also included were amounts resulting
from (8) certain "Involuntary conversions"
including net losses from casualty and theft,
and (9) certain sales, exchanges or re-
demptions of Controlled Foreign 6orpora-
tion stock (see "Dividends received from
foreign corporations").

As explained under the definition of "Net
capital gains," a net gain from dispositions
of (or certain transactions involving) speci-
fied types of business assets that were con-
sidered noncapital assets based on Code
section 1221, could receive capital gains
treatment under section 1231. Gains and
losses from these dispositions or trans-

actions first had to be aggregated. If the
overall result was a net gain, it was in-
cluded in the computation of net long-term
capital gain. But if the overall result was a
net loss, it was included in the computation
of net gain or loss, noncapital assets. The
special treatment in this computation of
gains and losses resulting from involuntary
conversions, due mostly to casualty and
theft, is described under "Net capital
gains." Form 4797, called for net losses
from casualty and theft to be included in
the computation of "net gain or loss, non-
capital assets" (although some corpora-
tions reported them in "Other deductions").

The amount of gains (though not losses)
on dispositions of property includable in
the computation of net gain or loss under
section 1231, was limited as a result of
Code sections 1245, 1250, 1251, 1252, and
617. To the extent the amount eligible for
capital gains treatment was thereby re-
duced, the amount included in the statistics
for net gain or loss, noncapital assets, was
increased.

Sections 1245 and 1250 applied to cer-
tain depreciable property. Sections 1251
and 1252 prescribed additional rules for
much of this same property if it was used
in the business of farming as well as for
certain other types of property used in
farming and covered under section 1231.
Section 617 applied to certain depletable
property. (See discussion below.)

Finally, with respect to the statistics for
net gain or loss, noncapital assets, an as-
sumption was made for the statistics for
certain of the financial industries in the
case of sales of stock by stock and com-
modity brokers, dealers, and exchanges; or
sales of real estate by real estate subdivid-
ers, developers, and operative builders.
If these transactions appeared to be re-
flected in gross receipts and cost of goods
sold in the tax return, instead of in net
gain or loss, noncapital assets, the result-
ing profit or loss of the transactions (repre-
senting the difference between the receipts
and the cost of sales) was transferred to the
statistics for net gain or loss, noncapital
assets, but only if the cost of sales was
more than 50 percent of the receipts (if 50
percent or less, the receipts were regarded
as commission income). The tax return data
for receipts and cost of sales were accord-
ingly adjusted for the statistics (see "Busi-
ness receipts").

Sections 1245 and 1250

The depreciable property to which sec-
tion 1245 applied was: (1) personal prop-
erty other than livestock, whether tangible
(such as machinery and equipment), or in-
tangible (such as patents or copyrights);
and (2) other tangible property including
certain realty other than buildings and their
structural components, if it was an integral
part of specified business activities, or
which constituted research or storage fa-
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cilities used in connection with such activi-
ties. The business activities qualifying were
manufacturing, production, or the providing
of transportation, communications, electri-
cal energy, gas, water, or sewage disposal
services.

The depreciable property to which sec-
tion 1250 applied was real property not
already covered by section 1245. In gen-
eral, this property consisted of buildings or
their structural components in the case of
tangible property; or leaseholds of land,
in the case of intangible property.

The amount of gain on dispositions of de-
preciable property under sections 1245 and
1250, treated as ordinary income and in-
cluded in the statistics for net gain or loss,
noncapital assets, generally depended upon
the amount of depreciation claimed on the
asset after a certain date, prior to its dispo-
sition, although other factors were also
considered in the case of section 1250
dispositions.

Under section 1245, the amount of gain
treated as ordinary income was based on
the depreciation (or amortization in the
case of defense "emergency facilities") al-
lowed or allowable after 1961 (after 1963
for elevators and escalators and after 1969
for livestock). This "depreciation recap-
ture" applied to dispositions of property
made during taxable years beginning after
1962 (after 1963 for elevators and escala-
tors and after 1969 for livestock).

Under section 1250, the amount of gain
treated as ordinary gain was based, in
general, on the depreciation allowed or al-
lowable after 1963. However, this "depreci-
ation recapture" was further qualified so
that if the property was held for more than
1 year before it was disposed of, ordinary
gain was reduced to the difference between
the depreciation computed under some ac-
celerated methods and the depreciation
computed assuming the straight line meth-
od. If the property was held for more than
20 months, the "recapture" was further
reduced to a proportion of this difference
until, when the property was held for 10
years, the "recapture" as ordinary gain was
not applicable at all.

Sections 1251 and 1252

Under section 1251, net gain or loss from
noncapital assets included ordinary gains
from the sale or other disposition of certain
types of farm business property which
would otherwise have been eligible for
long-term capital gain treatment under Code
section 1231. Dispositions already regarded
as ordinary gain or loss using section 1250
rules were excluded.

Amounts treated as ordinary gain were
based on farm net losses accumulated after
1969. These net losses were before gain
or loss under section 1231 and, over the
years, were first offset against any farm net
income. The resultant accumulated loss
was then applied against the gain on farm
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property. If the gain exceeded the accumu-
lated loss, it was treated as ordinary gain
to the extent of the loss and only the excess
gain was eligible for capital gains treat-
ment. It the reverse was the case, the gain
was s.imifarly treated and the excess loss
was carried over for use in connection with
future gains. For electing Small Business
Corporations, this recapture of farm-losses
was less restrictive and was applicable only
if farm net loss exceeded $25,000, nonfarm
net income exceeded $50,000, and none of
the stockholders had a farm net loss of
their own. Section 1251 was not applicable
if farming operations were accounted for
on an accrual basis, inventories used, and
deductible amounts capitalized and,recov-
ered over the years through, depreciation,
even though the law permitted expensing
of the full amount. currently on an elective
basis.

Section 1231 property subjected' to
these recapture rules included depreciable
personal property; livestock except poultry;
unharvested crops sold with the land. on
which they were growing; and land. For

-land, there was. a limitation under section
1251. on the amount of gain treated as or-
dinary income: -the ~ amount ' recaptured
could not exceed accumulated deductions
for soil and water conservation and land
clearance expenditures in the current and
4 preceding years. However, there was an
additional recapture for land, under Code
section 1252. This recapture was based on
a declining annual percentage of total post-
1969 deductions for these same expendi-
tures. The percentage was reduced to zero
when land was held for 10 years or more at
which time the additional recapture did not
apply-

Section 617
Under Code section 617, corporations en-

gaged in domestic mining operations that
elected to claim unlimited deductions for
exploration and development expentea (ex-
cept for oil and gas) had to "repay" their
post-1969 deductions when the mine reach-
ed the producing stage or when it was sold.
If t

*
he mine was sold, the profit was treated

as an ordinary net gain from a noncapital
asset to the extent that the gain was equal
to or less than any post-1969 deduction not
already "recaptured" prior to the sale.
Such gains are reflected in the statistics.
Any net gain in excess of the deductions
was net gain under section 1231, and eligi-
ble for capital gains -treatment.

Net income (or deficit)
This difference between gross taxable

receipts and the ordinary and necessary
business deductions reflects not only actual
receipts but "constructive" receipts as well.
"Includable income of Controlled Foreign
Corporations" and "Foreign dividend in-

come resulting from foreign taxes deemed
paid" in this section describe this income
which, though not actually received, was
required to be reported by corporations for
tax purposes.

The statistics for net income are general-
ly larger than the amounts shown for in-
come subject to tax. The reason for this is
that certain statutory special deductions
from net income were allowed most corpo-
rations in computing their income subject
to tax. Also, the net income of Small Busi-
ness Corporations is included in the statis-
tics for net income while only certain long-
term capital gains which were taxable to
these corporations are included in the sta-
tistics for income subject to tax. In addition,
the net income statistics include the net
income of Domestic International Sales
Corporations (DISCs); since these corpora-
tions, themselves, were not taxable, they
had no income subject to tax to report.

For mutual insurance companies other
than life or marine, and other than certain
fire or flood insurance companies, the"
net Income used for Statistics of Incorpe

-was the sum of the net investment income
or loss, the statutory underwriting income
or loss, the subtractions from the Protec-
tion Against Loss (PAL) account before
,statutory special deductions allowed
corporations generally. Net income, there-
fore, reflects not only the ' ordinary
business deductions but ' the statutory
deductions from' underwriting income al-
lowed only to these mutual insurance com-
panies. It also reflects the additions (if any)
to taxable income of amounts previously
deferred from taxation in the PAL acco

,
unt.

-Statutory deductions from underwriting in-
come and subtractions from the PAL ac-
count are described in the return form and
instructions at the end. of the report, and in
Code sections 823 and 824.

Net income for some small mutual insur-
ance companies reporting under Code sec-
tion 821(c) was net investment income only-
The provisions of the section were applica-
ble only to companies with income from
investments (other than capital gains) and
premiums of lets than $500,000, and with,
no reserve in the PAL account. The provi-
sions were elective. Electing companies
were not required to report underwriting
income.

For life insurance companies, net income
or deficit comprised gross taxable receipts
reduced by the ordinary and necessary
business deductions and reduced by addi-
tions to required reserves a~d certain other
statutory deductions pertinent only to these
companies.'To arrive at net income of defi-
cit for these companies the gain or loss
from operations (which included both un-
derwriting and investment income) was ad-
justed by adding back the statutory special
deductions for intercorporatb dividends
received and for opbrations losses.

Net income (or deficit) per books,of
account

This was the after-tax profits as reported
in tax return schedules reconciling income
per books of account with income per
Internal Revenue Code (see Schedule M-1,
"Reconciliation of income per books with
income per return," on the Form 1120 re-
turn facsimile at the back of this report),
or in the case of most insurance com-
panies, from the annual statements filed
with the return.

For the most part, tax law provisions
agree with accepted accounting practices
and recognize the application of general
accounting principles to the conditions and
practices of a particular trade or business.
However, for certain kinds of income, de-
ductions, or transactions, the law allows or
requires special accounting that digresses
from generally accepted accounting meth-
ods.

Four fundamental reasons account for
riiost of the disparity between tax and book
profits: (1) different bases, or accounting
values, assigned to property which, for ex-
ample, affect the size of depreciation or
gain or loss when property is sold, (2) dif-
ferent definitions of numerous components,
e.g., depreciation, depletion, and bad debt
losses, (3) accounting differences in timing
the receipt of income and the expensing of
deductions, e.g., installment sales, income
from - construction contracts, prepaid . in-
come or anticipated future losses or- ex-
penses, income from foreign subsidiaries
and expenses typically capitalized on the
books but expensed on the tax return, (e.g.,
intahgible drilling costs) or vice versa, and
(4) recognition of certain income and de-
duc tions for tax purposes only, (e.g., the
foreign dividend "gross-up"), or for book
purposes only, (e.g., interest on State and
local government obligations, lobbying ex-
penses,

,
and certain undistributed profits of

foreign subsidiaries).
The data shown are subject to certain

limitations. Although all corporations were
requifed to provide data for a reconcilia-
tion of profits, some did not in6lude them
in their tax returns as originally filed, while
others ~rovided them in schedules of their
own design from which total net income
per books c

I
oul&not always be determined.

Also, net income for'tax purposes is likely
to be more uniformly determined than net
income for book purposes because of the
necessity to conform with provisions of the
Internal Revenue Code, although complete
uniformity is,lacking because of the various
elections, special treatments, and other
provisions in the law. In addition, net in-

come per books was after taxes. The in-
come tax liability reported on the tax return
often differed irom the book amount be-

cause of the several methods of accounting
for taxes on the books.I

I

f
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On an historical basis, both book and
tax net income are affected by changes in
accounting practices by particular com-
panies, in generally accepted accounting
principles, and in tax law. Moreover, be-
cause more definitive measures of the
differences between the two sets of profits
are not available, there is no way of know-
ing how much of the difference is perma-
nent (because of different definitions) or
only temporary (timing differences would be
expected to "wash out" over a number of
years).

Net long-term capital gain reduced by
net short-term capital loss, in excess
of $25,000

These amounts of gain in excess of
$25,000 represented the tax base for "tax-
able" Small Business Corporations electing
to be taxed through their stockholders (cer-
tain newly electing corporations were liable
for tax either on their capital gains-in
excess of $25,000, or on their income sub-
ject to tax whichever resulted in a lower
tax). See the discussion under "Small Busi-
ness Corporation returns"' in this section.

Net long-term capital gain taxed at
25 percent rate

See "Net capital gains".

Net long-term capital gain taxed
at aIternative rates

This was the part of the tax base used
for the tax computation allowed under sec-
tion 1201 for those returns where the alter-
native tax rate resulted in a lower tax
liability than would have resulted from
using normal tax and surtax rates on total
taxable income.

Income subject to tax for returns with
alternative tax was the sum of (1) net long-
term capital gain (reduced by net short-
term capital loss), and (2) income taxed at
normal tax and surtax rates (the balance of
taxable income).

For most corporations, use of alternative
tax did not affect the amount shown as
income subject to tax. However, when- net
long-term capital gain was greater tlian
"taxable income" (net income minus statu-
tory special deductions) but the alternative
rate (30 percent for 1971 and thereafter, 28
percent for 1970, and 25 percent for certain.
transactions occurring before October 10,
1969) applied to the capital gain was less
than the regular rates applied to "taxable
income," the capital gain, rather than "tax-
able income" became the tax ~ase and was
used for the income subject to tax sta-
tistics.

Net short-term capital gain reduced by
net long-term capital loss

See "Net capital gains".

Net worth

Net worth represented the stockholders'
equity in the assets of the corporation in
contrast to the claims of creditors. In the
statistics it comprises the net sum of the
items:

(1) capital stock,
(2) paid-in or capital surplus,
(3) retained earnings, appropriated,
(4) retained earnings, unappropriated,
(5) less: cost of treasury stock.

Each of these items is explained under its
own heading in this section.

Noncalendar year returns

Returns filed for a twelve-month account-
ing period ended during July through No-
vember 1972 or during January through
June 1973 were included in this classifica-
tion.

Normal tax, surtax, and alternative tax
See "Income tax".

Notes and accounts receivable
Notes and accounts receivable were, in

general, the gross amounts of current trade
items, that is, amounts receivable arising
from sales or services to -customers on
credit during the ordinary course of trade
or business which would normally be con-
verted to cash within, one year. Nontrade
receivables were generally included in
"other current assets."

The tax return balance sheets on. most
corporation income tax forms called for the
reporting of both "gross" receivables and
the allowance for bad debts. However,
some corporations reported only the net
amount. In addition, in the case of Domestic
International Sales Corporations only the
net amount was called for on the tax return
balance sheet and in the case of insurance
companies filing balance sheets in the form
required under State law only the net
amount was reported.

Loans and mortgages m
"
ay have been

reported in notes and accounts receivable
by savings aifd loan associations. When
identified, such mortgage loans were trans-
ferred to "Mortgage and real estate loans."

The allowance for bad debts, shown as
an adjustment to notes and accounts re-
~ei_vable, may include the reperves for the
separate account, mortgage and real estate
loans. As a result, it was possible for the
reserve to exceed the amount of notes and
accounts receivable.

inactive corporation returns are included in
the total number and are also shown sep-
arately. (See "Inactive corporation re-
turns.") The number of Form 1120S re-
turns filed by Small Business Corporations
for which an election was made to be
taxed through stockholders is included in
each total and is also shown separately in
some of the tables.

Other assets
Other assets comprised, in general, non-

current assets which were not allocable to
a specific account on the return form bal-
ance sheet, and certain accounts for which
no distinction could be made between cur-
rent Ad noncurrent status.

Includable were such items as deferred
charges reported as noncurrent by the cor-
poration, interest discounts, guaranty de-
posits, and intangible assets not subject to
amortization. Other assets of banks includ-
ed property held in trust if included in the
banks' assets, while other assets of life
insurance companies included the market
value of real estate, and that portion of
stock and bond holdings in excess of
book value. For the Domestic International
Sales Corporation, this item also included
nonqualified assets (i.e., assets that were
not generally export-related).

Other current assets

Assets not allocable to a specific current
account in the return form balance sheet,
and assets specifically reported as short-
term by the corporation, as well as market-
able securities other than Government obli-
gations comprised this classification.

Included were prepaid expenses, non-
trade receivables, coupons and dividends
receivable, claims and judgments, and sim-
ilar items. For construction corporations,
amounts reported as a current item for con-
tract work in. progress in excess of billings
were also included..

Also included in other current assets
were amounts reported as inventories on
nonconsolidated returns of investment and
holding companies (other than operating
holding companies); security and commod-
ity brokers, dealers, and exchanges; and
real estate subdividers, developers, and op-
erative builders.

Number of returns
Net operating lo~s deduction Returns of 'inactive corporations were ex-

See "Statutory special deductions." cluded except in tablet B and 29 where

Other current liabilities
Other current liabilities included for the

most part certain amounts due and payable
within the coming year. The account com-
prised accrued expenses, as well as cur-
rent payables not arising from the purchase
of goods and services and not evidenced
by bonds, notes, or mortgages. Examples of
other current liabilities were taxes accrued
or payable, accrued employee accounts
such as for payrolls and contributions to
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benefit plans, dividends payable, overdrafts,
accrued interest or rent, and deposits and
withdrawable shares of banking and sav-
ings institutions.

For construction corporations, amounts
of - advances or deposits on uncompleted
contracts or jobs in progress were included
in this item, if reported as current.

Other deductions
Other deductions comprised (1) business

expenses which were not allocable to a
specific deduction item on the return form,
and (2) certain amounts which were given
special treatment in the course of statisti-
cal processing.

The first category included such items as
administrative, general, and selling ex-
penses; bonuses and commissions; deliv-
ery, freight, and shipping expenses; sales
discounts; travel and entertainment ex-
penses; and similar items.

The second category included salaries
and wages not reported as a cost of sales
and operations and not reported as a part
of another deduction item; unrealized profit
on current-year installment sales reported
amounts of- negative, income; and,. certain
losses by fire, storm, shipwreck or other
casualty, or from theft. Also included were
itemized business deductions and other
deductions unique to Domestic International
Sales Corporations (DISCs), life and most
mutual insurance companies. The latter in-
cluded the "small business deduction"
used by life insurance company controlled
group members. The use of the "small
business deduction" was gradually cur-
tailed beginning with 1970, so that by 1975,
only one deduction per group was to be
allowed. In the case of DISCs, the statistics
include deductions such as those for mar-
ket studies, sales commissions, and freight
and other expenses (whether or not export
promotional).

The estimates for "other deductions" may
include losses resulting from involuntary
conversions (see the discussion under "Net
capital gains"); if these losses were report-
ed in the taxpayer's own schedule for
"other deductions." For the statistics, no
attempt was made to transfer the data to
the capital gains computation. Losses from
involuntary conversions which were re-
ported as ordinary losses were included in
the estimates for "Net gain or loss, non-
capital assets."

Other interest

Included in this item were amounts re-
ceived on loans, notes, mortgages, bonds,
.bank deposits, and corporate bonds less
amortizable bond premium. For installment
sales, interest received included amounts
stated in the contract and certain unstated
amounts of interest, as provided in Code
section 483.

Other investments
This category generally included long-

term non-Government investments and cer-
tain investments for which no distinction
could be made as to their current- or long--
term nature. Non-Government investments
generally not held for conversion to another
form within the coming year included
stocks, bonds, loans on notes or bonds,
loans to subsidiaries and other types of
financial securities. Also included in this
category (except in text table E) were in-
vestments unique to Domestic International
Sales Corporations (DISCs) such as invest-
ment in related foreign export corporations
(including real property holding companies
and associated foreign corporations), pro-
ducer's loans, and export-import bank obli-
gations.

Real estate not reported as a capital
asset could also 'be included. In certain
instances, land and buildings owned by real
estate operators (except lessors of real
property other than buildings), and real
estate holdings of insurance carriers, other
than their home office and branch office
buildings and equipment, were reported as
11 other investments.'-'

percent of their gross income from sources
within a United States possession; and tax-
exempt charitable, educational, religious,
scientific and literary organizations, and
mutual and cooperative societies including
farmers' cooperatives.

For Domestic International Sales Corpo-
rations (DISCs), all "nonqualified" business
receipts reported on the return except
dividends were regarded as "other re-
ceipts." Included were receipts from: (1)
goods and services for ultimate use or
consumption in the United States, (2) ex-
ports subsidized by the U. S. Government,
(3) certain direct or indirect sales or leases
for use by the U. S. Government, and (4)
sales to other DISCs in the same controlled
group.

overpayments claimed as a credit
This was the amount of overpayment the

corporation specifically requested to be
credited to 1972 estimated tax, in lieu of
requesting a refund in the prior year. The
credit was reflected in the amount shown
as estimated taxp~yments,

Paid-in-or-capital-surplus

Other liabilities
Other liabilities were obligations which

were not allocable to a specific account on
the return form balance sheet and were
either noncurrent accounts, in general not
due within one year, or accounts which
could not be identified as either current or
long-term.

Examples of "other liabilities" were de-
ferred or unearned income not reported as
,part of a current account, provisions for
future taxes based on the effects of either
accelerated depreciation or possible In-
come tax adjustments such as for the in-
vestment credit, and principal amounts of
employee and similar funds.

Other receipts
Other receipts included amounts not else-

where reported on the return, such as:
profits from sales of commodities other than
the principal commodity in which the corpo-
ration dealt; income from minor operations;
cash discounts; income from claims, li-
cense rights, judgments, and joint ventures;
net amount earned under operating agree-
ments; profit from commissaries; profit on
prior-years' collections (installment basis);
profit on purchase of corporation's own
bonds; recoveries of losses and bad debts
previously claimed for tax purposes;, re-
funds for cancellation of contracts; and
income from sales of scrap, salvage, or
waste. Also regarded as "other receipts"
were certain dividends received, such as
from Federal Reserve and Federal Home
Loan Banks, and from the following special
classes of corporations: China Trade Act
corporations; corporations deriving a large

This comprised additions to the corpora-
tion's capital from sources other than earn-
ings. The amount shown is after deducting
any negative amounts.

Includable were amounts of surplus oc-
casioned by donation, appreciation of
assets, receipts from sale of capital stock
in excess of stated value, stock redemp-
tions or conversions, and similar trans-
actions.

Part-year returns

Part-year returns were those filed for
accounting periods of less than 12 months
which ended in the period July 1972
through June 1973. Such returns were filed
as a result of business liquidations, re-
organizations, mergers, and changes to new
accounting periods.

Payments with applications for
extension of filing time
(Forms 7004 and 7005)

These statistics were derived from the
income tax returns rather than from the
application for extension of time to file,
Form 7004, and the application for addi-
tional extension of time to file, Form 7005,
or their equivalents. Corporations which
filed Form 7004 on time and paid the re-
quired amount of tax liability (tentatively
determined) were granted an automatic ex-
tension of 3 months in which to file returns.
A second extension (requested on Form
7005) of 3 months could be granted under
certain conditions.

Requesting the extension of time to file
the return did not postpone the payment of
tax. When an extension was requested on
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Form 7004, at least half of the unpaid
balance of the tax liability tentatively deter-
mined (taking into account any credits
against tax, as well as any estimated tax
payments) was due. If the option of paying
the tentatively determined tax liability on
an installment basis (with the balance due
on or before 3 months after the regular
filing date) was not used, the entire amount
was due with the application. If a second
extension of time to file was applied for,
the balance of any unpaid tax liability was
due at the time of the application.

The statistics may be slightly understated
because of taxpayer reporting variations
and because of the inability to identify the
total amount from the tax returns.

Pension, profit-sharing, stock bonus,
annuity plans

Contributions made by employers to
these plans were deductible under Code
section 404. The Code imposed limitations
on the amounts deductible for the taxable
year and provided a carryover feature for
certain amounts paid in excess of the limi-
tation. Deductions were also allowed for
employer contributions made to benefit
plans established for certain United States
citizens employed by foreign subsidiaries
and bran(thes of domestic corporations. The
statistics for this item include such amounts
identified in the cost of sales or operations
schedules. (See also, "Employee benefit
programs.")

Personal Holding Company tax

In addition to being subject to regular
income tax and additional tax for tax pref-
erences, corporations classified as Per-
sonal Holding Companies were subject to
another tax equal to 70 percent of their
"undistributed Personal Holding Company
income."

Briefly, the term Personal Holding Com-
pany was applied to certain closely-held
corporations whose income was from pas-
sive sources (generally investments and
personal service contracts) rather than
from the actual active conduct of a trade

. or business. The 70 percent tax was im-
posed on the taxable income (especially
defined) from passive sources reduced by
amounts distributed to owners.

Since most Personal Holding Companies
distributed all of their Personal Holding
Company income, only a small number
were actually subject to the tax. In addi-
tion, the tax is slightly understated because
the Personal Holding Company tax was not
always reported separately from the regular
income tax.

The tax appears in the statistics for in-
dustrtes other than "Holding and other in-
vestment companies." This is because a
Personal Holding Company could be a sub-
sidiary included in a consolidated return
classified in some other industry.

Refunds of estimated tax payments

A corporation which had determined that
it had overpaid its estimated tax could have
filed for a quick refund or adjustment of the
overpayment even before it had filed its
return. To have done so, the estimated tax
overpayment had to be at least $500 and
be at least 10 percent of the expected
"final" income tax liability reported on the
tax return.

The application for refund had to be
made within 21/2 months after the close of
the taxable year and before the corporation
had filed its income-tax return. If the refund
(or credit against any other tax owed, in
lieu of a refund) was subsequently deter-
mined to be excessive, the tax on the ex-
cess included an amount determined at a
rate of 6 percent per year of the excess.

Rent paid on business property
These deductions for ordinary and nec-

essary expenses consisted of rents pa
for the use of land or structures; dela
rentals for oil and gas companies; an
rents paid for leased roads, rolling stock,
and work equipment for railroad com-
panies. Identifiable amounts of taxes and
other expenses paid by lessees in connec-
tion with rent paid were included in their
respective deduction headings.

Rents
These were the gross amounts received

for the use or occupancy of property.
Expenses related to rental property such as
depreciation, repairs, interest, and taxes
were not deducted directly from the rental
income but were reported as business de-
ductions from total receipts. The rental
income of manufacturing, public utility and
service corporations which frequently
leased rather than sold their products, was
included in business receipts rather than
as rents.

Repairs
Repairs reported as an ordinary and

necessary business expense were the costs
of maintenance and incidental repairs and
could include the cost of labor, supplies,
and other items which did not add to the
value or appreciably prolong ~he life of the
property. Expenditures for new buildings,
machinery or equipment, or for permanent
improvements which increased the cost or
basis of the property were not deductible
currently and were charged to capital ex-
penditures, which were generally depreci-
able.

For taxpayers using the Class Life Asset
Depreciation Range (CLADR) system, an
alternative method of computing the de-
duction for repairs was available when
ambiguity existed as to whether expendi-
tures for repairs, maintenance, rehabilita-
tion, or improvement of depreciable prop-
erty could be deducted in the year paid or
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incurred, or had to be capitalized and de-
preciated over the useful life of the prop-
erty. Under the rules prescribed, all quali-
fying expenditures within a given asset
guideline class were treated as currently
deductible repairs provided they did not
exceed the "repair allowance." The repair
allowance for an asset class was based on
the percentage prescribed for that class
applied to the "average" cost or unad-
justed basis of "repair allowance property"
in that class. Amount in excess of the
percentage had to be capitalized.

Retained earnings, appropriated

Earnings set aside for specific purposes
and not available for distribution to stock-
holders were included under this heading.
Included were guaranty funds and reserves
such as those for plant expansion, bond
retirements, and contingencies for extra-
ordinary losses. Specifically excluded were
the reserves for bad debts, depreciation,
depletion, and amortization, which were
shown separately; and, reserves for taxes,
and unrealized profits or unearned income,
which were included in "other liabilities."

Retained earnings, unappropriated

Retained earnings, unappropriated con-
sisted of the retained earnings and profits
of the corporation less any reserves. The
statistics shown are net figures after de-
duction of any negative amounts.

For Domestic International Sales Corpo-
rations (DISCs), this item included amounts
of earnings and profits accumulated in a
year before the corporation's election to
become a DISC, previously taxed DISC
income, and accumulated DISC income.

Similarly, for electing Small Business
Corporations, this item included earnings
from before the corporation's election as
well as earnings since the election. How-
ever, earnings since the election were in-
cluded only to the extent that they had not
yet been taxed to the stockholders.

Returns with net income

Returns with net income were those
showing gross taxable receipts exceeding
the ordinary and necessary business de-
ductions allowed by the Code.

Returns without net income
Returns without net income were those

for which ordinary and necessary business
deductions exceeded gross taxable re-
ceipts. In addition to deficit returns, this
classification also included returns where
gross taxable receipts and business deduc-
tions were equal. (See "Net income (or
deficit)" in this section.)

Royalties

Royalties were payments received, gen-
erally on an agreed percentage basis, for
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the use of property. Included were amounts
received from such properties as copy-
rights, patents, and trademarks; and from
natural resources such as timber, mineral
mines, and oil wells. The amount reported
was the gross amount. Expenses relating
to royalties, depletion or taxes, for exam-
ple, were not deducted directly from the
income, but were reported among the
various business deductions from total
gross income.

Excluded were certain royalties received
under a lease agreement on timber, coal
deposits, and domestic iron ore deposits,
which were allowed special tax treatment.
Under elective provisions of Code section
631, the net gain or loss on such royalties
was included in the computation of net
gain or loss on sales or exchanges of
certain business property under section
1231. If the overall result of this computa-
tion was a net gain, it was eligible for
treatment as a long-term capital gain, tax-
able at the capital gains rates. If the over-
all result was a net loss, it was fully deduc-
tible in the current year as an ordinary
noncapital loss.

Size of business- receipts - -.. - .
-

Size of business receipts was based on
the gross amounts from sales and opera-
tions for industries except those in the
Finance, insurance, and real estate division.
For the finance industries, total receipts,
which is the sum of business receipts and
investment income, was used as the basis
for classification.

Size of total assets
Size of total assets was based on the

amount reported in the end-of-year balance
sheet. Returns with zero assets were used
as a classification for returns of (1) liqui-
dating or dissolving corporations which
had disposed of all assets and whose in-
come tax returns were final returns, (2)
merging corporations whose assets and
liabilities were included in the returns of
the acquiring corporations, and (3) foreign
corporations with income effectively con-
nected with the conduct of trade or busi-
ness within the United States (except for-
eign insurance companies providing bal-
ance sheet information for United States
branches). (See also, "Total assets and
total liabilities.")

Small Business Corporation returns

Form 1120S, U.S. Small Business Corpo-
ration Income Tax Return, was filed by
corporations electing to be taxed through
stockholders under section 1372 of the
Code.

To qualify as a Small Business Corpora-
tion, a firm had to be a domestic corpora-
tion, with no more than ten stockholders,
each of which was an individual (or an as-
late) and no one of which was a nonresi-

dent alien. The corporation could have only
one class of stock and could not be a
member of an affiliated group eligible to file
a consolidated return. It could not receive
more than 80 percent of its gross receipts
from sources outside the United States. It
also could not receive more than 20 per-
cent of its gross receipts from passive in-
vestments (interest, rents, royalties, annui-
ties, and gains from sale or exchange of
stock and securities), except if during the
first 2 years of business the passive invest-
ment income for the year was less than
$3,000.

Net income of Small Business Corpora-
tions was computed in the same manner
as for most corporations. The net oper-
ating loss deduction and other statutory
special deductions allowed most corpora-
tions, such as for dividends received, could
not be taken. The electing corporation was
generally not taxed. However, corporations
in existence for 4 years or more that were
electing Small Business Corporations (un-
der section 1372) for less than 3 years
could be subject to a special capital gains
tax on net long-term capital gain (reduced
by net short-term capital loss) if (1) the
net long-term -capital gain -exceeded net
short-term capital loss-by more than $25,-
000, and was more than 50 percent of net
income, and (2) net income exceeded $25,-
000. Foreign tax credit, investment credit
and work incentive (WIN) Credit were not
available to the corporation to reduce this
tax (although the investment credit prop-
erty was allocated to stockholders for their
use in computing the credit). Section 1378
of the Code provided that the amount of
the tax was the lower of the amounts re-
sulting from the alternative tax rate applied
to the excess of net long-term capital gain
reduced by net short-term capital loss over
$25,000, or the normal and surtax rates
applied to income subject to tax.

Generally, the income of the Small*Busi-
ness Corporation was taxable to its stock-
holders as ordinary income. But net long-
term capital gains (reduced by any tax
paid on them by the corporation) retained
their character in the hands of the stock-
holders. Also stockholders were allowed
to deduct their share of the corporations'
deficit from other forms of individual (or
fiduciary) income as part of their net oper-
ating loss deduction. Undistributed income
earned in previous years was taxable to
stockholders in the year it was earned, and
could be distributed during the current year
without any further tax.

Statutory exclusion

See "Additional tax for tax preferences."

Statutory special deductions
Statutory special deductions is the term

used for the statistics to describe the four
deductions for (1) net operating losses of

prior years, (2) intercorporate dividends
received, (3) dividends paid on certain.pre-
ferred stock of public utilities, and (4)
Western Hemisphere Trade Corporations.
Since these deductions were allowed by
law, in addition to-ordinary and necessary
business deductions, they are shown as
deductions from net income.

In general, net income less the statutory
special deductions equaled income subject
to tax. However, the two dividend deduc-
tions were not restricted to returns with net
income, nor, in general, to the amount of
net income, and thus became part of the
statutory loss for some corporations. Sta-
tutory special deductions were not allowed
to Small Business Corporations for which
an election was made to be taxed through
stockholders, nor to regulated investment
companies and real estate investment
trusts.

Although Domestic International Sales
Corporations (DISCs) were not taxable, in
order to compute "tax deferred income and
income taxable to stockholders," the sta-
tutory special deductions; i.e., net oper-
ating loss deduction and dividends re-
ceived deduction, discussed below were
allowed.

Definitions- for the four statutory special
deductions shown in the statistics are as
follows:

(1) Net operating loss deduction.-The
total. net operating loss deduction was
based on statutory losses of prior or sub-
sequent years which could be used to re-
duce taxable income for a specified num-
ber of years. The amount shown in this
report, however, consists only of losses
from prior years actually used to reduce
taxable income for 1972. Losses incurred
after 1972 and carried back to that year at
a later date could not be reported on the
returns used for this report. In general,
losses were carried back over a 3-year
period and any amount not offset against
income during that time could then be
carried forward against income for a pe-
riod not exceeding 5 years. Longer carry-
over periods were allowed for certain for-
eign expropriation losses, and for corpora-
tions applying for tax assistance under the
Trade Expansion Act of 1962, for regu-
lated transportation corporations, and for
new life insurance companies.

Net operating losses upon which the
current-year deduction was based included
(a) the excess of ordinary and necessary
business expenses over income in the loss
year, and (b) statutory deductions claimed
in the loss year for dividends received and
for dividends paid on certain preferred
stock of public utilities (or any excess of
such deductions over net income).

The net operating loss deducted for the
current year was limited to net income re-
duced first by the deductions for dividends
received and for dividends paid on, certain
preferred stock of public utilities. Net
operating losses incurred by Domestic In-
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ternational Sales Corporations (DISCS)
were deductible from net income only if
the DISC had been a corporation prior to
its election to become a DISC and only for
losses incurred prior to the election.

(2) Dividends received deduction.-
The dividends received deduction, under
Code sections 243-246, presented in this
report was the sum of the following com-
ponents:

(a) a deduction equal to 85 percent
of dividends received from domestic cor-
porations which were themselves subject
to the income tax. This particular deduction
accounted for the major portion of the divi-
dends received deduction. Since Domes-
tic International Sales Corporations (DISCS)
were not subject to tax, the dividends re-
ceived deduction was not allowed for divi-
dends received from them by their corporate
stockholder. However, if the dividends
were paid out of earnings and profits from
a year before the election was made to
become a DISC, the corporation stock-
holder was entitled to the deduction for
such dividends.

(b) a deduction equal to 85 percent
of certain dividends received from foreign
corporations (1) which had been engaged
in a trade or business within the United
States for at least 3 years, and (2) which
also had at least 50 percent of their gross
income effectively connected with the U.S.
trade or business.

(c) a transitional deduction equal to
92.5 percent, for a tax year that included
December 31, 1972, in it (and, to a lesser
extent for purposes of this report, 90 per-
cent for a tax year that included December
31, 1971) of certain intragroup dividends
received allowed members of controlled
groups claiming multiple surtax exemptions
under Code section 1562. Beginning with
the tax year which included a December
31, 1970, the former rate of 85 percent was
gradually increased by 2.5 percent incre-
ments per year for certain controlled
groups so that for tax years beginning
after December 31, 1974, the deduction
would be the same 100 percent deduction
described below under (d). This 'increase
corresponded to the gradual elimination
of multiple surtax exemptions over the
same period. A brief discussion of the
repeal of section 1562 is included under
"Members of controlled groups" in this
section.

(d) a deduction equal to 100 percent
of certain intragroup dividends allowed
members of controlled groups not electing
to file consolidated returns, but sharing
instead, a single surtax exemption under
Code section 1561. (This part of the divi-
dends received deduction is shown sep-
arately in table 12.)

(e) a deduction equal to 100 percent
of dividends received from wholly-owned
foreign subsidiaries whose entire gross in-
come was effectively connected with the

conduct of a trade or business within the
United States.

(f) a deduction equal to 60.2 percent
of dividends received on certain preferred
stock of public utilities for which a divi-
dends paid deduction, described below,
was also allowed the distributing corpora-
tion. The applicable percentage was based
on the income tax rate.

(g) A deduction equal to 100 percent
of dividends received by Small Business
Investment Companies.

For returns with net income for the tax-
able year, there was a limitation on the
deduction, based on net income, for divi-
dends received not subject to the 100
percent deduction (Code section 246). For
these returns the deduction could not ex-
ceed 85 percent of net income less any
Western Hemisphere Trade Corporation de-
duction (described below) and less any
100 percent deduction for domestic intra-
group dividends. This limitation was not
applicable if the corporation had no net
income for the year. In this case, the de-
duction became part of the statutory net
operating loss previously described.

(3) Deduction for dividends paid on
certain preferred stock of public utilities.-
For public utility companies, as defined by
law, a special deduction was allowable un-
der Code section 247 for dividends paid
on certain preferred cumulative stock
deemed issued prior to October 1

,
1942.

This deduction, based on the income tax
rate, amounted to 29.2 percent of the divi-
dends paid on such stock.

If the ~Iividends paid were greater than
net income reduced (in general) by all
other statutory special deductions for the
year, the deduction could not exceed the
above-described percentage of net income
after this adjustment.

(4) Western Hemisphere Trade Corpo-
ration deduction.-This deduction was al-
lowed certain domestic companies which
qualified under section 921 of the Code.
These companies conducted almost all
of their business outside the United States,
but within the Western Hemisphere.
This special deduction was computed at
the same percentage rate as described for
the deduction for dividend's paid on certain
preferred stock of public utilities.

Tax deferred income and income
taxable to stockholders

This amount resulted from the special
tax deferral treatment afforded Domestic
International Sales Corporations (DISCS).
Such corporations

'
were not taxable; taxes

were assessed, instead, on their stockhold-
ers which in most instances were parent
corporations. The amount shown in table
E represents the DISC's net income minus
the net operating loss deduction and divi-
dend received deduction. According to the
special tax provisions for DISCS, only one-
half of the amount was taxable to their

parent corporation in the year earned, and
the remaining half could be deferred indefi-
nitely (see also Changes in Law in section
1).

Tax due at time of filing

Tax due was the amount of income tax
liability reported as due at the time the
return was filed. To show a tax due the
return had to have income tax after foreign
tax, investment, and work incentive
(WIN) credits. For this purpose, the income
tax included tax from recomputing prior
year investment credit, additional tax for tax
preferences, and tax on undistributed Per-
sonal Holding Company income. Tax due
then, was the amount payable after taking
into account (a) credit from regulated in-
vestment companies; (b) payments with ap-
Plications for extension of time in which to
file; (c) payments on estimated tax; and
(d) credit for U.S. taxes paid on special
fuels, nonhighway gasoline and lubricating
oil.

The entire tax due could be paid with
the return at the time of filing; or the cor-
poration could elect to pay the tax due in
two equal installments. One installment had
to be paid at the prescribed time of filing.
The balance was due on or before 3 months
after that date.

The amounts shown do not reflect ad-
justments made after the return was filed.
The results of tax audit, carryback of net
operating losses, carryback of foreign taxes
paid or accrued in future years, the carry-
back of unused investment credit, or the
carryback of certain capital losses, may
affect the final tax liability and the tax due.

Tax from recomputing prior year
investment credit

This tax resulted when depreciable prop-
erty for which investment credit was previ-
ously claimed was disposed of prior to its
intended useful life when the credit was
originally computed. The tax was payable
for the year in which the property was dis-
posed of and amounted to the difference
between the credit originally claimed based
on the intended life and the credit that
would have been allowed based on the
shorter, actual, life.

Useful life classes for investment credit
purposes were shortened for property ac-
quired after August 15, 1971, (see "Invest-
ment qualified for credit"). For property
disposed of after this date, the investment
credit "recapture" was based on the re-
vised useful life classes even if the property
was acquired (and credit claimed) using the
useful life classes specified under prior law.

Recapture of investment credit was also
required after August 15, 1971, when in-
vestment credit property was disposed of
by reason of casualty or theft, or if 5-year
rapid amortization in lieu of depreciation
was subsequently elected for the property
for which credit had been claimed earlier.
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Unless otherwise indicated, tax from re-
computing prior year investment credit is
included in statistics for "income tax" in
this report.

Tax overpayment
Thi§ was the amount reported as the

excess of payments and credits over total
income tax liability at the time the return
was filed. For this purpose, the income tax
liability included tax from recomputing prior
year investment credit, additional tax for
tax preferences, and tax on undistributed
Personal Holding Company income and
was after reduction by the foreign tax, in-
vestment, and work incentive (WIN) credits.
Overpayment then, was the excess of pay-
ments and credits over total tax liability
after taking into account (a) credit from
regulated investment companies; (b) pay-
ments with applications for extension of
time in which to file; (c) payments on esti-
mated tax; and (d) credit for U.S. taxes
paid on special fuels, nonhighway gasoline
and lubricating oil.

The overpayment could be credited to-
ward the following year's estimated tax,
refunded,--or partially refunded an d partially
credited. Some taxpayers, however, failed
to indicate the way in which the overpay-
ment was to be treated.

The amounts shown do not reflect ad-
justments made after the return was filed.
The results of audit, the carryback of net
operating losses incurred in future years,
the carryback of certain foreign taxes paid
or accrued in future years used to.increase
the current-year foreign tax credit, the
carryback of unused investment credit, or
the carryback of certain capital losses, may
affect the final tax liability and the tax over-
payment.

Since the Domestic International Sales
Corporations (DISCs) had no tax, tax over-
payment reported on Form 1120-DISC con-
sisted solely of the refund of U. S. excise
tax on special fuel, nonhighway gasoline
and lubricating oil.

Taxes paid

Taxes paid included the amounts report-
ed as an ordinary and necessary business
deduction as well as identifiable amounts
reported as part of the cost of sales and
operations. Included among the deductible
taxes were ordinary State and local taxes
paid during the year; social security and
payroll taxes; unemployment insurance
taxes; import and tariff duties; and busi-
ness, license and privilege taxes. Income
and profits taxes paid to foreign countries
or United States possessions were also de-
ductible unless claimed as a credit against
income tax. Not deductible were such taxes
as Federal income and excess profits taxes,
gift taxes, taxes assessed against local
benefits, and Federal taxes paid on interest
from tax-free covenant bonds.

Some corporations included sales taxes
and excise and related taxes, which were
part of the sales price of their products, as
receipts. When this occurred, an equal and
offsetting amount was usually included in
the cost of sales and operations or as part
of the separate deduction for taxes paid.
When included in the cost of sales and op-
erations, thbse taxes often were not iden-
tifiable and therefore could not be in-
cluded in the statistics for taxes paid.

Tax preference items
These items constituted the basis (after

adiustments described under "Additional
tax for tax preferences") upon which the
10 percent additional tax for tax prefer-
ences (or "minimum tax") was levied. The
items which comprised various kinds of
tax-favored income and deductions, in
effect, provided corporations with nontax-
able "economic" income. In general, the
tax preference items were attributable to
U. S. sources. However, the capital gain
preference (described below) included
amounts from foreign sources if they were
not subject to foreign taxation, or if the
foreign' tax- was a preferential one. Other
items attributable to foreign sources were
treated as preferences only to the extent
they reduced U. S. taxable income.

Items included as tax preferences were:
(1) Excess investment interest. This

was the excess of investment interest over
net investment income, not related to trade
or business. "Investment income" consisted
of gross income from interest, dividends
(except from foreign subsidiaries), rents,
royalties, net short-term capital gains from
property held for investment purposes, and
ordinary gains, on sales of depreciable
property held for investment purposes or
for rent. Interest With respect to property
which was subject to a "net lease" entered
into after October 9, 1969, was also in-
cluded. "Investment expenses" for pur-
poses of determining net investment in-
come included State and local property
taxes, bad debts, depreciation under the
straight-line method (even if an accelerated
method had actually been used), the div-
idends received deductions, amortizable
bond premium, cost depletion (even if the
larger percentage depletion had been
claimed) and, certain other deductions, if
they were

.
directly connected with the pro-

duction of investment income.
For corporations, this item was applica-

ble only for Personal Holding Companies
and Small Business Corporations electing
to be taxed through their stockholders.

(2) Accelerated depreciation on (a)
low-income rental housing; (b) other real
property (defined in Code section 1250);
(c) personal property (defined by-section
1245) subject to a net lease. This was the
depreciation in excess of the amount com-
puted under the straight-line method. The

tax preference, in connection with per-
sonal property subject to a net lease, ap-
plied only to Personal Holding Companies
and Small Business Corporations electing
to be taxed through their stockholders-

(3) Amortization of. (a) certified pollu-
tion control facilities; (b) railroad rolling
stock; (c) on-the-job training facilities; and
(d) child care facilities. The tax preference
was the excess of these special rapid write-
offs over what otherwise would have been
a depreciation deduction under section 167.

(4) Reserves for losses on bad debts
of financial institutions. Financial institu-
tions (mostly banks and savings and loan
associations) were allowed deductions for
additions to a reserve for bad debts under
prescribed rules. When these deductions
exceeded amounts based on the actual bad
debt loss experience of the institution (or
in the case of a new company, industry ex-
perience) the excess was considered a tax
preference. (The appearance of this pref-
erence for other than finance division cor-
porations was caused chiefly by the filing
of consolidated returns that included fi-
nance subsidiaries.)
- , (5) Depletion. The~ excess of depletion
over the adjusted basis of the property (re-
duced by depletion taken in prior years)
was a tax preference. Thus, when the cor-
poration had written off its investment, it
realized a tax preference.

(6) Capital gains. This tax preference
was based on the excess of net iong-term
capital gain over the net short-term capital
loss, when these net gains were taxed at
the special lower capital gain rate. The
amount treated as a preference was this
amount multiplied by a ratio of the regular
tax rate of 48 percent less the rate applica-
ble to capital gains (generally 30 percent
for 1972) to the regular corporate rate of
48 percent.

This was the only tax preference for
which Small Business Corporations elect-
ing to be taxed through their stockholders
(Form 1120S) may have been liable (see the
discussion under "Small Business Coroo-
ration~ returns" in this section). Tax prefer-
ences were generally passed on to the
stockholders for taxation. Regulated invest-
ment companies and real estate investment
trusts included capital gains as a tax pref-
erence but only to the extent that such
gains were not passed on to their stock-
holders.

Tentative investment credit
Tentative investment credit represented

the earned credit before taking into ac-
count the statutory limitations based on the
size of income tax. For most corporations,
the tentative credit was equal to 7 percent
of investment qualified for credit, an amount
based on the cost of certain depreciable
purchases and designed to give weight to
longer-lived assets. (See "Investment quall-
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fied for credit.") An exception was made
for investment in certain public utility prop-
erty. The law specified that for such prop-
erty the otherwise qualified investment
should be reduced to four-sevenths of the
total amount. As a matter of practical com-
putation, however, the full qualified invest-
ment was usually reported, and a 4 percent
rate substituted for the 7 percent rate in
order to obtain the legal tentative credit.
See the facsimile of Form 3468 in section 6.

Tentative work incentive credit
See discussion under Changes in Law in

Section 1.

Total assets and total liabilities
Total assets and total liabilities were

those reported in the end-of-year balance
sheet in the corporations',books of account.
Total assets were net after reduction by
accumulated depreciation, amortization,
and depletion, and by the reserve for bad
debts. When these reserves were reported
as liabilities, they were treated as reduc-
tions from the asset accounts to which they
related and the totals of assets and liabili-
ties were adjusted accordingly.

Asset and liability estimates for returns
of corporations other than Domestic Inter-
national Sales Corporations (DISCs) that
failed to provide complete balance sheet
information were obtained from other
schedules on the return form and from
relationships between income statement
and balance sheet items on similar returns
in the same industrial group. No attempt
was made to obtain similar estimates in
the case of DISCs.

Because Forms 1120L and 1120M used
by life and certain mutual insurance com-
panies did not provide for the complete
reporting of balance sheet information,
asset and liability data for these companies
were obtained from balance sheets filed
with the returns (or from reference books)
in the form required by State law. These
sources were also used for any other in-
surance companies, not filing returns on

Forms 1120L or 1120M, which filed balance
sheets in the form required by State law
in lieu of the income tax return schedule.

Total deductions
As derived for the statistics, total de-

ductions comprised (1) the ordinary and
necessary business deductions from gross
income, (2) the cost of sales and opera-
tions, and (3) net loss from sales of non-
capital assets. Components of total deduc-
tions are shown in the income statement
segment of tables 2, 3, 4, and 5.

For certain mutual insurance companies,
with total receipts under $500,000, total
deductions represented only investment ex-
penses; business expenses were excluded
by law.

Total liabilities

See "Total assets and total liabilities."

Total receipts
The components of total receipts are

shown in the income statement segment of
tables 2, 3, 4, and 5. This computed amount
was derived for the statistics as follows:

Included items-(1) Gross taxable re-
ceipts (before deduction of cost of sales
and operations and net losses from sales
of noncapital assets); (2) Nontaxable inter-
est received from State and local Govern-
ment obligations.

Excluded items-(1) Other nontaxable
income recognized by the corporation; (2)
Certain taxable income from related foreign
corporations only constructively received.

For certain mutual insurance companies,
with total receipts under $500,000, the
gross taxable receipts included in the sta-
tistics represented only the receipts from
investments; operating income was ex-
cluded by law.

Total receipts less total deductions
This item differed from net income for tax

purposes in that it included nontaxable
interest received from State and local
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Government obligations and excluded cer-
tain income from related foreign corpora-
tions only constructively received.

Unused investment credit

This was the portion of the tentative in-
vestment credit (plus the carryover of un-
used credit from prior years) which was
in excess of the actual investment credit
claimed for 1972. Subject to limitations, the
unused credit could be carried back or
carried over for use in other years as de-
scribed under "Investment credit carry-
ove r. "

The amounts shown in the statistics were
computed on a return by return basis by
taking the difference between the credit
claimed and the sum of the tentative credit
and the credit carryover.

Western Hemisphere Trade
Corporation deduction

See "Statutory special deductions."

Work incentive credit
See discussion under Changes in Law

in section 1.

Zero assets
Included in this "asset size" category

were:
(1) final returns of liquidating or dis-

solving corporations which had disposed of
all assets,

(2) final returns of merging corpora-
tions whose assets and liabilities were re-
ported in the returns of the acquiring cor-
porations,

(3) returns of foreign corporations with
income "effectively connected" with the
conduct of a trade or business in the United
States. (However, foreign insurance com-
pany returns with balance sheet informa-
tion for U. S. branches were classified by
the size of their U.S. branch assets,) and

(4) returns of Domestic International
Sales Corporations (DISCs) that did not
provide balance sheet information.



Section 4

Sample Criteria and Selection
of Returns

The data presented in this report are
estimates based on stratified probability
samples of corporation income tax returns
selected before audit. The corporation pop-
ulation from which the samples were drawn
contained the following types of returns:

(1) Form 1120-U.S. Corporation In-
come Tax Return

(2) Form 1120L-U.S. Life Insurance
Company Income Tax Return

(3) Form 1120M-U.S. Mutual Insur-
ance Company Income Tax Return

(4) Form 1120S-U.S. Small Business
Corporation Income Tax Return

(5) Form 1120-F-U.S. Income Tax Re-
turn of Foreign Corporation

(6) Form 1120-DISC-Domestic Inter-
national Sales Corporation Return

The data are generally based on returns
showing accounting periods ending July
1972-June 1973.

Delinquent returns for prior years, proc-
essed for revenue purposes during the
same time period as returns with the ac-
counting periods covered by this report,
were included in the sample to compen-
sate for current year returns filed late, after
the cutoff date for sample receipts.

Sample rates ranged from 1 to 100 per-
cent depending on the type of return, size
of total assets, and size of net income (or
deficit). Returns not included in the corpo-
rate population were, for the most part,
those in the Form 990 series filed by non-
profit, and therefore, tax-exempt corpora-
tions.

The selection of the returns in the sam-
pies was based on the classifications shown

in table F. Table G shows the number of
returns filed, the number in the samplO
and the sampling rate for each of the sam-
pling classes described in table F. Nearly
all returns were selected for the samples

by computer on the basis of a systematic
design of randomly designated digits of the
Employer Identification Number. These
numbers were used in the Internal Revenue

Service Business Master File system for
revenue processing.

Returns were sampled when they were
received without regard to their accounting

periods. Separation of the returns into the

appropriate income year based on account-
ing periods was accomplished durina sta-

escripfic
the Sample

nd LimitaUlons
of the Date

Table F.-Corporation Return Sample Selection Classes, 1972

Ilype of return and
sample class

forms 1120 and 1120S returnS:2
i ........... ..........................................
2 ............ - .................. - ..............
3.. ....... ............. .........................
4 .............__ ........................ __................
5~ ............................... .. ......... --
6 1. ....... I ..................
7 ................. ............................ __
8- .................... - ............. ......... . .

. ...... *................. *..............*_ ...........b

- '
- ............

- '' i20L an d 1120M returns:forms i
................. ...........................................
a ........................ ...............
b

Form I turn'..,
10- . ...................................

a . . .... '-- ..
...........

b
- ' , - *,- lSC reiunn s:DForm lii6

ll~
* - "' retum,4Form iiiii~

1
2 .............. .................................. ___

13 ... ........... ___........................

1
4- ................................ ...................

15 .................-_ 1
16 ..................... ..................................
17 ......... . . ........ ........................

Size of total assets

Under $50,000
$50,000 under $100,000
$100,000 under $250,000
$250.000 under $500.000
$500.000 under $1,000,000
$1,000,000 under $5.000,000
$5,000,000 under $10,000,000
$10,000,000 or more and

Not controlled by name
Controlled by name

Any amount and
Not controlled by name
Controlled by name

~Any amount and
Not controlled by name
Controlled by name

Any amount

Under $ 0,000
S50,0005under $100,000
$100,000 under $250,000
$250,000 under $500.000
$500,000 under $
$1.000.000 or mo

Not controlled by name
Controlled by name

Size of net income

Under $25,000

or deficit

$25,000 under $50,000
$50.000 under $100,000
$100.000 under $250,000
$250,000 under $500,000
$500,000 under $750,000
$750,000 under $1,000,000
$1,000.000 of more and

Not controlled by name
Controlled by name

ry amount and
Not controlled by name
Controlled by name

ny amount and
Not controlled by name
Controlled by name

Any amount

ruder $25.000
$25,000 under $50,000
$50.000 under $100,000
$100,000 under $250,000
$250,000 under $500,000
$500,000 or more and

Not controlled by name
Controlled by name

'Returns were classified according to either size of total assets or net income or deficit. whichever placed them in the sample
cl ss having the higher code (class number). EXAMPLE: Form 1120 return with total assets of $750,000 and having net
inacome of $75.000 would be a sample class 5 return rather than a sample class 3 return since the higher class number
is selected in accordance with the above rule.

Includes Form I 120S returns filed or processed in 1974.
Form 1120F returns with income not effectively connected with a U. S. business are later rejected from the sample although
all returns

a
re reviewed and counted.

'includes Form 1120S returns filed or processed before 1974.

Table G.-Corporation Returns: Number Filed, Number in Sample,
Prescribed and Achieved Sampling Rates, by Sample Class, 1972

Sample class

Total corporations .............................................

1 ...................... ..............................................
2 ~.................. .................................................
3 __ .................................... ...............................
4 ............................................... ... ...... ..........................
5 ................... __ ........... ..............................................

6 .....................................................................................
7 ................................................................................. _.
8a ...........................__ .. . ............................................

If ........................................... .......... .....................

9a __ .............................................................. -
b ............... ............... ...................... I ............................10
a ............................ ...........................................
b ........................................................................

I I .............___ ...............................................................

12
13 ........... ............ .............. ...........................
4 - ................ .............. ......................................___

115 ........................................ . .... ... ...........................
16 ............................... ...................................................
17a .................................................................................

b ...................................................... __ .......................

Number of returns

Estimated
population

(1)

1,888,245

679,4851
239,6961
299,396,
164,4081
96.265,

Sample
size

(2)

120,021

12.979
9.309

11.821
10,867
10.489

78,8921
12,3841
12.7351
11,15W

2,330
616

1.573
81

3.218

141.833~
51,73V
53.5472
24,1002
9,9V
4.847~

471

'includes Form 1120S returns filed or processed in 1974.
2includes Form 1120S returns filed or processed before 1974.

Sample selection criteria'

12,392
6,006

12.735
11,150

2.330
616

1,573
81

3,218

2.783
1,965
2.096
1,590
1.127
4,847

47

Sampling rate

Prescribed

(3)

.0193

.0387

.0398

.0684

.1089

.1601

.4886
1.0000
1.0000

1.0000
1.0000
1.0000
1.0000
1.0000

.0200

.0392

.0400

.0700

.1171
1.0000
1.0000

Achieved

(4)

.0191

.0388
~0395
~0661
.1090

.1571

.4850
1,0000
1.0000

1.0000
1.0000
1.0000
1.0000
1.0000

.0196

.0380

.0391

.0660

.1138
1.0000
1.0000

179
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tistical processing. Sampling rates were
generally set for the calendar year in which
returns were received without regard to
the accounting period. Therefore, if the
rate was changed from one calendar year
to the next for a parficular sample class,
that class would have more than one sam-
pling rate. Table G shows prescribed and
achieved sample rates for each sample
class. For presentation purposes, only av-
erage rates are shown for those classes
where the prescribed rates varied by Cal-
endar year.

Method of Estimation
The totals for the numbers of returns

filed are the result of computer tabulation
of all the returns processed in each of the
ten Internal Revenue Service Centers and
in the Office of International Operations in
Washington, D.C. To make sure the sample
plan was working, a comparison was made
between the expected and realized number
of sample returns in each of the Service
Centers and in-the Office of International
Operations.

Sample data were weighted to the sam-
ple class totals by multiplying them by the
quotient (or weighting factor):

Number of returns filed per sample class
Number of sample returns per sample class

For example, the data in table G give a
weighting factor for Sample Class 4 of 15.13
(164,408 -- 10,867). This was not the actual

weight used but averaged over the calendar
years if the rates changed.

Column (1) of table G shows the number
of returns which were subject to sampling.
A comparison of the total number of returns
(1,812,760) in column 1 of table 1 with the
total number of returns filed (1,888,245) in
column 1 of table G shows a difference of
75,485. This difference occurred for the
following reasons: About 74,000 returns
with neither income nor deductions were
classified as returns of inactive corpora-
tions. (Although inactive corporations are
excluded from most tables they are shown
separately in tables B and 29.) The remain-
ing 1,500 were chiefly amended returns not
associated with the original return (the
original return was already subject to sam-
pling) or tentative returns not associated
with a revised return (the revised return
was subject to sampling). Other returns
were excluded for conceptual reasons. Ex-
amples were returns of:

(1) foreign corporations whose income
was not effectively connected with a U.S.
trade or business,

_(2) mutual insurance companies ex-
empt-from. tax,

(3) certain foreign corporations exempt
from U.S. tax under reciprocal treaty ar-
rangements, and

(4) domestic corporations operating in
U.S. possessions and thereby exempt from
tax.

A siviall difference was attributable to the
fact, that in order to simplify processing,

frequencies in the tables were ba'sea on
weighting factors rounded only to two deci-
mal places. In addition, in the 100 percent
sample classes, returns of large corpora-
tions received after weighting factors were
computed, as well as estimates for returns
of certain large corporations which were
not available in time for statistical process-
ing, were added to the sample counts, in
effect increasing the statistical population.

Sampling Variability
.

The coefficient of variation is the sam-
pling variability (standard deviation) of the
estimate expressed as a percent of the esti-
mated value. The sampling variability, when
added to and subtracted from the value,
provides (for normally distributed esti-
mates) the computed upper and lower lim-
its within which approximately two out of
three estimates derived from similarly se-
lected samples would be expected to fall.
Coefficients of variation of selected esti-
mates are shown in tables 2 and 3. -

Table H provides coefficients of variation
for -determinin4 consbNative' estimates -of
the variability based upon an "upper limit"
formula for frequency estimates in general.
The coefficients of variation estimates are
*classified by size of total assets. However,
column (8) gives coefficients of variation for
other classifications.

. The coefficients of variation in table H
may be used as a rough estimate of the

Table H.-Coefficient of Variation of Estimated Number of Returns, 1972

Tables showing classification of returns by asset size

Estimated number
of returns

Under
$100,000,

(1)

$100,000
under

$250,000

(2)

200 ......................... - .............. ........................... * ....................................... .......................................... (2) 34.85
300 __ ................................................................................ .............. ......................................... ..... (2) 28A5
400 ...................... ___ .......................... ............... .................................. .................... ....... .. (2)

24.64
500 ...............__ ........... .............. __....... ................... .............. .. ......... ........ .. ......... 1 31.56 22.04
600 ............................................. ............ ..................- ........ .... .......... .. ........... . ....... .. 28.81 20.12
700 ............

-- -- -- - .......... . * *-. . ..... * - . . . ...
26.68 18.63

800 ................................. ................................................ ............. ................................................. 24.95 17.42
900 ............ ............................- ........................... ..................._ ........ ... ____ __.................. - - 23.53 16.43
1,000 ............. ............................-................................ .................................. ............................. 22.32 15.59
1,200 ........................... __ ........... .................................__ ............................. __ ............... .............. 20.37 14.23
1,400 .................. ........................................ ................... - ............... .................................................. 18.86 13.17
1,600 ..................... .............. ........................... ......................... .......................................__ 17.G4 12.32
1,800 ~ ................ ..............__ ......................... ................... - .............-.............._ ......... .................. 16.63 11.62
2,000 - .......................................... __ ................................ ...................................................__ 15.78 11.02
2.500 .............. ............ ............. - ............ ............... __ .............. .............. ................ .................... 14.12 9.86
3,000 .............................._ ............ ............... .................................. ................ ................... ............. 12.89 9.00
4,000 ............. ............................-............ ................................................ ........................ ............... 11.16 7.79
5,000.- - ........................................................... ............... .................. .................................... 9.98 6.97
7.000 ............................... __ .................... - ................................. -................................................. 8.44 5.89
10,000 ..................................................................................... ................................. - ....................... 7.06 4.93
15,000 ................ ................. .................... ......................... ................................................................ 5.76 4.02
25,000 ................... .......................... ................................. .................................. ........... .. . ............. 4.46 3.12
35,000 ................................... ............... ...................................... .................. ................. __ 3.77 2.63
50,000 ...................... - ......................... ................................... -.................................................... . 3.16 2.20
75,000 ............................................................ .......................................... ................. ................ 2.58 1.80
100,000 ........................................................................................................................ ..... ........... 2.23 1.56

150,000 ................................ .......................... .................................................... ............... . 1.82 1.27
.41 0.99250,000 ....................................................... ....................... ................................... .... .... .............. ...

~.oo500,000-........................... .......... .. ......................... ....... I............................

n.a. -Not applicable because number of returns in the population will never reach estimated number of returns for that asset size.

I
Includes returns with zero assets.

'Estimate from the sample is too small to yield a reliable estimate of the coefficient of variation.
~'Coefficient of variation is zero because returns are not subject to sampling variability.

$250,000
under

$500.000

(3)

26.36
21.53
18.64
16.67
15.22
14.09
13.18
12.43
11.79
10.76

9.96
9.32
8.79
8.34
7.46
6.81
5.89
5.27
4.46
3.73
3.04
2.31

a:
1.67
~.31

, a1.96
n
n...

Returns with total assets

$500,000
under

$1,000.000

(4)

20.07
16.39
14.20
12.70
11.59
10.73.
10.04
9.46
8.98
8.20
7.59
7.10
6.69
6.35
5.68
5.18
4.49
4.02
3.39
2.84
2.32
1.80
1.52
1.27
1.04

$1,000.000
under

$5,111101000

(Percent)

n...

(5)

16.91
13.81
11.96
10.70
9.76
9.04
8.46
7.97
7.56
6.90
6.39
5.98
5.64
5.35
4.78
4.37
3.78
3.38
2.86
2.39
1.95
1.51
1.28
1.07
1.17

n.a.

n...

$5,000.000
under

$10.000.000

(6)

7.04
5.74
4.97
4.45
4.06
3.76
3.52
3.32
3.15
2.87
2.66
2.49
2.35
2.23
1.99
1.82
1.57
1.41
1.19

0.99

n.a.
n.a.

n",n...

n.a.

$10,000,000
or more

(7)

(3)
(3)
(3)

(1)
(3)
(9
(3)

(1)
(3)
(3)
(3)

(1)
(3)
(3)

C)
(3)

(3)
(3)
(3)

(3)
(1)
C. I
(3)

(3)

Tables not
showing
classifi.

cation of
returns
by asset

size

(8)

(2)
(2)

(2)

31.56

28.81
26.68
24.95
23.53
22.32
20.37
18.86
17.64
16.63
15.78
14.12
12.89
11.16
9.98
8.44
7.06
5.76
4.46
3,77
3.16
2.58
2,23
1.82
1.41
1.00
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coefficient of variation that applies to asso-
ciated amounts. Because of the predomi-
nant effect of large corporations on the
statistics, the coefficient of variation of an
associated amount can be larger if there
is a negligible number of large corpora-
tions included in a table cell and if the
dollar amount of the item measured in the
cell varies conside.rably from return to
return.

Numbers of returns (frequencies) and
money amounts considered to exceed ac-
ceptable sampling variability limits were
treated in either one of two ways. They
were either (1) combined with other groups
of returns so that the combined coefficient
of variation was within acceptable limits, or
(2) deleted and noted by an asterisk in the
body of the table but included in the ap-
propriate totals.

A dash in place of a frequency or amount
indicates that: (1) if returns were sampled
at a rate of 100 percent, no returns had
the particular characteristic; ~ or (2) if re-
turns were sampled at a rate less than 100
percent, either no returns in the population
had the characteristic or the characteristic
was so rare that it did not appear on any
sample returns.

mple Management and
Processing Controls

Sample and population counts of corpo-
ration returns were made by computer and
were normally free from error. Sample
counts were verified during statistical proc-
essing to minimize loss of data. Because of
their impact on the statistics, inclusion of
returns of the largest corporations was
verified by controlling these companies on
a name basis.

In transcribing and tabulating the infor-
mation from the returns in the sample,
additional checks were imposed to improve
the quality of the resulting estimates. In-
correct or missing entries were corrected
during statistical editing to make them con-
sistent with other entries on the return or
accompanying schedules.

Quality of the basic data abstracted at
the processing centers was controlled there
by means of a continuous subsampling ver-
ification system. In addition, the Statistics
Division in the National Office conducted
an independent reprocessing of a small
subsample of the returns statistically proc-
essed in the field as a further check on the

processing. Prior to tabulating, numerous
computer tests were applied to each return
record to assure that proper balance and
relationship between return items were
maintained.

Finally, prior to publication, all statistics
and tables were reviewed for accuracy and
reasonableness, in light of provisions of
tax laws, taxpayer reporting variations and
limitations, economic ccnditions, compara-
bility with other statistical series, and sta-
tistical techniques used in data processing.

However, the controls maintained over
the selection of the sample returns, the
processing of the source data, and the
review of the statistics did not completely
eliminate the possibility of error. Also, prac-
tical operating considerations necessitated
allowance of reasonable tolerance in the
statistical processing of the data. Data
were edited from the tax return in thou-
sands of dollars to facilitate statistical
processing. While it is felt that this did not
affect the overall quality of the data, for
certain data this resulted in some irregular
relationships.
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Corporation Income Tax
Returns Historical Summary,
1963-1972

Statistics on corporation income and tax
first became available when an excise tax,
based on corporation income, was imposed
by the Tariff Act of 1909. A so-called direct
tax on income was imposed in 1913 follow-
ing adoption of the Sixteenth Amendment
to the Constitution. Three years later the
Revenue Act of 1916 directed that statistics
concerning the operation of the income tax
laws be published annually.

From 1909-1915, some corporation sta-
tistics were published in the Annual Report
of the Commissioner of Internal Revenue.
The first volume of Statistics of Income was
published for 1916. The fiftieth anniversary
report, Statistics of Income, 1965, presented
historical background and summary statis-
tics for 1916-1965.

The historical information in tables 29-33
was selected from tables published in the
Statistics of Income for 1963-1972 and in-
cludes balance sheet and income statement
Information for the 10-year period.

HM(Oftd
Summang

The following notes explain changes In
the definition of terms over the 10-year
period covered by the historical tables.
The explanations cover items that are either
unique to the historical tables or for which
comparability was affected substantially
enough to require additional information.
Changes in comparability resulted from
changes in law, in the format and types of
tax returns, and in statistical treatment.
When making detailed comparisons of his-
torical statistics, the text of the annual
Statistics of Income reports should be re-
ferred to for descriptions of changes In law
that are pertinent to the statistics. In gen-
eral though, the statistics shown in the his-
torical tables are comparable from year to
year.

Historical statistics by industry in greater
detail than those shown throughout the
published Statistics of Income reports are
presented in the unpublished Corporation
Source Book of Statistics of Income.
For 1972, the Source Book contains
all balance sheet and income statement
Items shown in table 2, cross-classified by
size of total assets for the industries listed
in table 1. In using data for these industries,
it should be noted that the limitations de-
scribed in the Explanation of Terms under
"Industrial divisions and groups" are in-
creasingly important for the more detailed
industry groupings. Information about the
specific content and cost of Source Book
data for 1972 or prior years may be ob-
tained by writing the Director, Statistics
Division, Internal Revenue Service, Wash-
ington, D.C. 20224.

Historical Comparability
of Terms

Accounts payable
Beginning with 1963, any deposits and

withdrawable shares (a separate balance
sheet item in prior years) identified in ac-
counts payable for banks and savings in-
stitutions, were included in "other current
liabilities." Also, beginning with 1966, if
accounts payable for banks and savings
institutions was the largest liability account
on the tax return balance sheet, it was
transferred to "other current liabilities"
on the assumption that it was mainly com-
prised of deposits and withdrawable shares.

Amortization

This item includes increasingly small
amounts attributable to the rapid writeoff
of defense emergency facilities certified by
the Federal Government before 1960, nearly
all of which were fully amortized by 1961.
Beginning with 1969, amortization of certi-
fied pollution control facilities, certain rail-
road rolling stock, and coal mining safety
equipment, all eligible for rapid writeoffs,
were included. Railroad grading and tunnel
bores were added for 1970. For 1971, on-
the-job training and child care facilities
were added.

Bad debts

Bad debts deducted were affected by the
more restrictive provisions applicable to
mutual savings banks and savings and loan
associations beginning with 1963. Beginning
with 1970, bad debt deductions were fur-
ther affected by the gradually increasing
restrictions placed on these same financial
institutions to be fully effective by 1988.

Business receipts
Business receipts included underwriting

income of most mutual fire and casualty in-
surance companies beginning with 1963.
These amounts were previously not re-
ported for tax purposes.

Cost of property used for
investment credit

The cost or basis of property used for
investment credit was limited to $20,000
(with certain exceptions) if the property was
constructed during the suspension period
of the credit (October 10, 1966 through
March 9, 1967). This limitation affected the
statistics beginning in 1966 and continued
to have an effect depending on when the
credit for this "suspension period property"
was taken (generally at the time the prop-
erty was completed or placed in service).

Statistics for 1969 and 1970 were affected
by the repeal of the investment credit.

The restoration of the investment credit
by the Revenue Act of 1971 is reflected in
the statistics for 1971 and 1972. See "in-
vestment credit" in the Explanation of
Terms in section 3.

183
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Cost of sales and operations
Underwriting losses of mutual fire and

casualty insurance companies were in-
cluded beginning with 1963. Previously
these amounts were nondeductible inas-
much as the business income to which they
were related was nontaxable.

Depletion
Beginning in 1970, this item was affected

by the change in percentage depletion
rates for specified minerals under the Tax
Reform Act of 1969.

Depreciation
Beginhing with 1962, depreciation reflects

the liberalized standards set forth in Rev-
enue Procedure 62-21 which could be used
on an elective basis to establish the rea-
sonableness of the deduction claimed for
tax purposes and to determine the useful
lives of depreciable assets. Group lives
under the procedure were generally pre-
scribed according to-the industrial activity
in-which the assets were used, rather-than
according to the previously administered
asset- by asset -appKdddh-. These -stahddrds
were further liberalized in 1965. In addition,
beginning with 1963 the statistics include
so-called amortization on station connec-
tions in the communications industry and
amortization of capitalized film production
costs in the motion picture industry. Previ-
ously these items were reflected in "other
deductions." Restrictions imposed in 1966
on the use of accelerated depreciation
methods for certain real property not eligi-
ble for the investment credit were termi-
nated in 1967.

Beginning in 1969, the estimates reflect
the more restrictive provisions of the Rev-
enue Act of 1969 governing the use of
accelerated depreciation in the public util-
ity industries and for real estate.

In 1969 and prior years, controlled groups
were permitted the additional first-year
allowance for each member corporation.
However, beginning in 1970, the multiple
use of this allowance was prohibited. Only
a single *allowance was permitted for each
controlled group.

The use of the Class Life Asset Depre-
ciation Range System introduced by the
Revenue Act of 1971 is reflected in the
1971 and 1972 statistics. In general, this
new system replaced Revenue Procedure
62-21 and was initially based on grouped
property lives set forth in the Procedures,
but with corporations that elected to use
the system allowed to increase or decrease
these lives by 20 percent.

Dividends received deduction
These statistics were affected by the

control-led group provisions of the Revenue
Act of, 1964. Beginning with 1964, the de-
duction included the elective 100 percent

deduction allowed for certain intragroup
dividends. These dividends were received
by controlled group members filing non-
consolidated returns and sharing a single
surtax exemption for the group under sec-
tion 1561; the dividends were thus treated
the same as if a consolidated return had
been filed. However, groups electing the
100 percent deduction were subject to
special limitations imposed by the law.
Previously such dividends were eligible
for the 85 percent deduction allowed for
most intercorporate dividends.

Beginning with 1967, a 100 percent de-
duction for dividends received from certain
wholly owned foreign subsidiaries was in-
cluded. Beginning with 1970, the deduction
for intragroup dividends for controlled
groups electing multiple surtax exemptions
under section 1562 was to gradually in-
crease each year, from 85 percent to 100
percent at a rate of 2.5 percent per year.
In general, the deduction for taxable years
that included December 1970 and Decem-
ber 1971 amounted to 87.5 and 90 percent
respectively of the intragroup dividends
received. For taxable -years that included
December 1972, the deduction was--92.5
percent.

Dividends received frorh domestic
corporations

Dividends received from domestic cor-
porations, prior to 1966, also included any
foreign dividends received by Small Busi-
ness Corporations electing to be taxed
through shareholders, because the return
form did not require that the two types of
dividends be separated. Beginning with the
1966 return form it was possible to identify
separately foreign dividends and, therefore,
to exclude them from the statistics.

Dividends received from foreign
corporations

Dividends received from foreign corpora-
tions, beginning in 1963 were "grossed-up"
by the foreign taxes paid on the income.
from which the dividends were paid. The
.'gross-up" applied only to the dividends
paid by foreign companies incorporated in
"developed countries" and only if the U.S.
corporation claimed a foreign tax credit
for such taxes.

Beginning with 1965, identifiable amounts
of "gross-up" were excluded from foreign
dividends received and included in "Con-
structive taxable income from related for-
eign corporations." A separate line for the
"gross-up" first appeared on the 1966
return form.

Certain "minimum distributions" of Con-
trolled Foreign Corporation profits, as well
as certain gains from the sale, exchange,
or redemption of Controlled Foreign Cor-
poration stock, were also included in the
statistics for 1963 and later years.

Dividends subject to the 100 percent de-
duction, received by U.S. corporations
from wholly owned foreign subsidiaries all
of whose gross income was effectively con-
nected with the conduct of-a U.S. trade or
business, were included beginning with
1967.

Prior to 1966 any foreign dividends re-
ceived by Small Business Corporations
electing to be taxed through stockholders
were excluded because the return form
did not require them to be reported sep-
arately from domestic dividends; conse-
quently all such dividends were included
in the statistics for domestic dividends
received. The return form was changed
beginning with 1966 so that it became
possible to identify foreign dividends and
to include them in the foreign dividend
statistics.

Employee benefit programs
With respect to mutual fire and casualty

insurance companies, employee benefit
plain contributions and all other business
expenses became - deductible for-- tax- -pur- -
poses for the first-time for 1963- (Previousw-
ly, only investment expenses could be de-
ducted.)

Prior to 1971 this item was entitled
"Other employee benefit plans."

Estimated tax payments
Prior to 1964, estimated tax payments

were made in two equal installments dur-
ing the corporation's taxable year. These
installments totaled 50 percent of the cur-
rent year's estimated tax less a $100,000
exemption (corporations with estimated in-
come tax liabilities of less than $100,000
did not have to'make payments). The re-
maining 50 percent was paid in one or two
installments after the close of the corpora-
tion's taxable year.

Beginning in 1964, the amount of esti-
mated tax required to be paid during the
taxable year was gradually increased so
that by 1970, all of the estimated tax less
the $100,000 exclusion was payable during
the taxable year.

In 1966 the transition period was speeded
up so that by 1967 (instead of 1970), all of
the estimated tax less the exemption was
payable during the taxable year. Then in
1968, a gradual elimination of the $100,000
exemption over a 10-year period was
begun.

Foreign tax credit
Foreign tax credit statistics shown in

the historical tables reflect different meth-
ods of computing the statutory limitation on
the amount allowable. For 1962, instead of
the required "per country" limitation, cor-
porations could elect an "overall" limita-
tion. Beginning with 1963, the "overall
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limitation was mandatory with respect to
the taxes paid on certain interest income.

Also beginning with 1963, new rules ap-
plied in computing foreign taxes deemed
paid on dividend income from foreign sub-
sidiaries operating in "developed coun-
tries." In addition, credit was allowed for
taxes paid on income only constructively
remitted from such subsidiaries.

The Foreign Investors Tax Act of 1966
added new Code section 906 entitling cer-
tain foreign corporations to the foreign tax
credit for taxes paid or accrued on income
"effectively connected" with a U. S. trade
or business.

Beginning in 1970, foreign tax credit for
taxes paid on foreign mineral income was
limited to the extent foreign taxes ex-
ceeded U. S. taxes on that income, but only

if the excess was due to the percentage
depletion allowance. Prior to 1970, this
excess of foreign tax over U. S. tax on
mineral income was available as a credit
against the U.S. tax otherwise payable on
foreign income from sources other than
the production of minerals.

Income subject to normal tax,
surtax, and alternative tax

This item was entitled Income subject
to tax in 1969 and prior years.

The tax base for mutual fire and casualty
insurance companies was revised to include
underwriting profits in 1963, and excluded
the gross income base used in prior years.

Income subject to tax statistics for the
years 1964, 1965, 1967, and 1968, were
affected by adjustments in the computation
of percentages used for certain statutory
special deductions made necessary by the
change in income tax rates for 1964 and
1965 and the surcharge for 1967 through
1970.

Beginning with 1966, income subject to
tax also included the special capital gain
tax base of certain Small Business Corpo-
rations electing to be taxed through share-
holders.

Income tax
Income tax statistics, besides being

affected by changes in law applicable to
income and deduction items, were affected
by changes in tax rates and the income
tax components applicable to certain years.

Starting with 1963, the statistics for total
income tax included the tax from recom-
puting prior year investment credit. Also,
beginning with 1963, there was a change
in the method of taxing mutual fire and
casualty insurance companies. As a result,
these companies were effectively taxed at
the regular tax rates on all of their taxable
income including underwriting income; pre-
viously a special 1 percent tax on total
gross income was required whenever it

exceeded the regular tax on investment
income only.

Income tax statistics were affected by the
reduction in corporate income tax rates
applicable, in general, beginning in 1964.
Fundamental changes applicable to affili-
ated groups (beginning in 1964) reduced
the tax for corporations electing to file
consolidated returns and increased the tax
for members of controlled groups filing
separate returns and electing to be taxed
under Code sections 1561 and 1562. Be-
ginning with 1970 there was a gradual
elimination over a 6 year period of multiple
surtax exemptions allowed members filing
under section 1562.

A 10 percent surcharge on income tax
is included in the 1968 and 1969 statistics
and to some extent (based on a prorated
formula) in the 1967 and 1970 statistics.

Beginning in 1969, the income tax sta-
tistics include the additional tax for tax
preference items (effective for accounting
periods which ended after December 31,
1969).

The statistics beginning with 1969 also
reflect the increase in the alternative tax
on the net long-term capital gains. With
certain exceptions, the rate was 28 percent
for 1970 and 30 percent for 1971 and there-
after. For 1969, corporations whose ac-
counting periods extended into 1970 were
required to prorate the old 25 percent rate
and the newer transitional 28 percent rate.
For 1970, corporations with accounting pe-
riods extending into 1971 had to prorate
the 28 percent rate and the 30 percent
rate.

Investment credit
For taxable years ending before March

10, 1967, investment credit could not ex-
ceed the first $25,000 of tax liability plus
25 percent of the tax liability in excess of
$25,000. For taxable years ending on or
after that date, the limitation was 50 percent
of tax liability over $25,000.

Investment credit for 1966 through 1968
was affected by the suspension of the
credit (except for a $20,000 exemption for
certain "suspension period" property) from
October 1966 through March 1967. The
statistics for 1969 and 1970 were affected
by the repeal of the credit for property
(except for certain property contracted for
prior to the termination date) acquired,
constructed, or reconstructed after April
18, 1969.

The credit was restored beginning with
1971 and is reflected in the statistics
for that year. See Explanation of Terms in
section 3.

Investment credit carryover

The Tax Reform Act of 1969 limited the
amount of unused credit that could be
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carried over to 1969 and 1970. Generally,
the 1969 Act limited the carryover to 20
percent of the aggregate amount of unused
credit otherwise available. An additional
3-year carryover period was allowed for
credits already earned but unusable during
the normal 7-year carryover period be-
cause of the 20 percent limitation.

The Revenue Act of 1971 repealed the 20
percent limitation for taxable years ending
after December 1971. Additionally, for tax-
able years beginning in 1971 or later, the
1971 Act changed the normal sequence in
which current-year tentative credit and un-
used credit carryover from prior years
could be applied with regard to the credit
limitations based on the size of tax, and
extended the carryover period from 7 to
10 years for carryover from pre-1971 years.
See Explanation of Terms in section 3.

Long-term debt
This is the abbreviated title given mort-

gages, notes, and bonds payable and ma-
turing in 1 year or more from date of the
balance sheet. Mortgages, notes, and bonds
payable are discussed in the Explanation
of Terms section.

Mortgage and real estate loans
Mortgage and real estate loans were in-

cluded in "other investments" from 1963
through 1965. For 1966 a separate balance
sheet account on the tax return permitted
this item to be included in the statistics.
(The item was available on the return for
1962 but was not tabulated.)

Net capital assets, except land

Net capital assets, except land, consisted
of depreciable, depletable, and intangible
assets less accumulated depreciation, de-
pletion, and amortization.

Net capital gains

Starting with 1964, gains from disposi-
tions of certain buildings were no longer
eligible for treatment as long-term capital
gains.

Beginning in 1970, net gains from the
sale or exchange of bonds and other cor-
porate and government evidences of in-
debtedness held by financial institutions
(with certain exceptions) were no longer
considered as capital gains. Also beginning
in 1970, the statistics reflect the disallow-
ance of gain from hard mineral properties
attributable to exploration expenditures.
These statistics beginning in 1970 do not
include certain farm gains and losses which
under sections 1251 and 1252 were con-
sidered to be ordinary gains and losses.

The tax treatment of casualty and theft
losses was revised and is reflected in the
statistics from 1970 onward.
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Net gain or loss, noncapital assets
Net gain or loss, noncapital assets re-

flected additional amounts beginning with
1962 and 1964 caused by the denial of
capital gains treatment to gains realized
on dispositions -of certain depreciable as-
sets. See "Net capital gains," above.

Beginning in 1970, gains and losses from
casualty or theft of insured property were
required to be netted against losses of
uninsured property. If the result was a gain,
then it was consolidated with other gains
and losses of noncapital assets. However,
if the result was a loss, then the loss was
fully deductible and included in "other
deductions." Prior to 1970, gains and
losses from casualty or theft of insured
property were included in the computation
of net gain or loss of noncapital assets,
while losses from uninsured property were
fully deductible and included in "other
deductions." (There was no netting of gains
or losses of insured and uninsured prop-
erty.)

The statistics for net gain or loss, non-
capital assets also include, beginning 'in
1970,- net gains from sales of -bonds and
other corporate and- . governmental evi-
dences of indebtedness by financial- insti-
tutions. Previously, these gains were in-
cluded in Net capital gains. Also included
in these statistics beginning in 1970 are
gains from the disposition of hard mineral
properties which were attributable to ex-
ploration expenditures. Prior to 1970 these
gains were includable as capital gains.

.Certain gains and losses from farm prop-
erty which were also considered as capital
in nature prior to 1970 were, because of
Code sections 1251 and 1252, considered
to be noncapital starting in 1970.

Net income (or deficit)
These statistics were affected by law

changes applicable to income and deduc-
tion items. Beginning with 1963, under-
writing profits of most mutual fire and
casualty insurance companies were in-
cluded in net income. Previously these
amounts were not reported for tax pur-
poses. Also, beginning with 1963, certain
income from related foreign corporations
constructively received was reflected in net
income.

Net long-term capital gain taxed at
alternative rates

See the Explanation of Terms section for
a discussion of the change in rates (and
the exception to the changes) from 25 Der-
cent to 28 percent in 1970 and 30 percent
in 1971 and thereafter. The rates were pro-
rated for 1969 and 1970 for corporations
with accounting periods overlapping 1969,
1970, and 1971.
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Net operating loss deduction
Net operating loss deduction statistics

were affected by the modifications in the
carryover periods during which certain
losses could be offset against net income.
New or revised carryover periods were in-
troduced for regulated transportation cor
porations (1963) and for foreign expropri-
ation losses (1964). Beginning in 1964, mu-
tual fire and casualty insurance companies
were allowed the deduction.

Notes and accounts receivable
For 1963-1965, the item may include

some unidentifiable amounts of mortgage
and real estate loans included by savings

.and loans associations because the return
form for these years did not have separate
lines for those accounts. (Where identified,
mortgage and real estate loans were in-
cluded with "other investments.")

Other deductions -

Other. deductions included special busi-
ness deductions unique to most- mutual;
fire and casualty insurance companies be-
ginning

I -with - 190. . Previously- these
amounts were not deductible for tax pur-
poses inasmuch as the underwriting in-
come to which they were related was
nontaxable.

Most casualty and theft losses were ex-
cluded beginning in 1970.

Also beginning in 1970, the use of the
life insurance small business deduction by
members of controlled groups was cur-
tailed.

For 1972, other deductions include de-
ductions unique to Domestic I nternational
Sales Corporations (DISCs).

Other investments
Other investments included mortgage

and real estate loans for 1963 through
1965. For 1962, and beginning again in
1966, mortgage and real estate loans was
a separate balance sheet account* on the
return form and was shown as a separate
item in the statistics. For additional infor-
mation see "Mortgage and real estate
loans."

became deductible for tax purposes for the
first time in 1963. (Previously, only invest-
ment expenses could be deducted.)

Retained earnings, appropriated
This item was entitled "Surplus reserves"

in years prior to 1966. Except for the more
current heading, the statistics are com-
parable.

Retained earnings, unappropriated

Except for the more current heading,
these statistics are comparable with those
for "Earned surplus and undivided profits"
in years prior to 1966.

Short-term debt
This is the abbreviated title given mort-

gages, notes, and bonds payable and ma-
turing in less than I year from date of the
balance sheet. Mortgages, notes, and bonds
payable are discussed in the Explanation
of Terms section.

Specified current liabilities

---SpFecified'-cUrrdnt_ liabilities- ificlu'de'd-ac-
counts payable, mortgages, notes, and
bonds payable, with maturity less than 1
year from date of balance sheet and "other
current liabilities."

Tax from recomputing prior year
investment credit

Prior to the repeal of the investment
credit by the Tax Reform Act of 1969, a
recapture of prior year investment credit
was required when certain depreciable
property used in determining the invest-
ment credit was disposed of prior to the
end of the useful life assumed at the time
the investment credit was originally
claimed. However, the restoration of the
investment credit by the Revenue Act of
1971, subsumed new recapture rules for
investment credit property disposed of af-
ter August 15, 1971 as well as for any
"pre-termination" property still eligible for
the credit. See Explanation of Terms in
Section 3.

Oth?r specified current assets
Other specified current assets consisted

of cash, notes and accounts receivable
(less reserves for bad debts), and "other
current assets."

Pension, profit-sharing, stock bonus,
annuity plans

For mutual fire and casualty insurance
companies, employee benefit plan contri-
butions and all other business expenses
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Corporation Returns
Table 29.-Number of Returns, 1963 to 1972

[All figures are estimates based an samples)

Year

1
963_........................................................................................................................................
1964 .............................................................................................................. ...............................................
1965 ............................. ..................... _ _ .......................................................
1966 ................................ ___........... ..........................................................................
1967 .............. .......................................................... .......................................................................................

1968____ ............................ ............................................................................................ ............... -...........
1969~ ........................... __ ....................................................................................... ..........................
1970 ...................._........................................................................................................................
197L .................................................................................................................................
1972 .......................................................... _ _._ _ ...................................................

'includes consolidated returns which are shown separately in column (6).

Total
corporations'

(1)

1,381,677
1,437,209
1,490,103
1.537,857
1.609,900

1,614,678
1,737,877
1,747,629
1,804,127
1,887,041

Inactive
corporations

(2)

58,490
63,692
66,123
69,132
75,540

73,008
79,057
82,152
70,795
74,281

Total

(3)

1,323,187
1,373,517
1,423.980
1,468,725
1,534,360

1,541,670
1,658,820
1.665.477
1,733,332
1,812,760

Number at returns

Active corporations'

With not
income

(4)

808,045
858,515
915.311
939,846
988,906

999,328
1,045,520
1,008,337
1,063,940
1.140,182

Without net
income

(5)

515,142
515,002
508,669
528.879
545.454

542,342
613,300
657,140
669,392
672,578

Consolidat

Number of
returns

(parent cor-
porations)

(6)

5.822
7,450
8.957
9,759

10.765

14.330
17,155
19,871
23,622
28,207

187

d returns

Number of
subsidiaries

(7)

26,981
36,412
39.670
41.280
47,691

62,673
83,438
97,586

113,176
129,458

NOTE: For definitions and limitations of classifications used. see "Explanation of Terms" and "Historical Comparability of Terms" sections at this report. "Description of the Sample and Limitations of the Data" foreach ofthe years 1963 to 1972
appears in the annual volumes for these years.



Active Corporation Returns
Table 30.-Balance Sheets and Income Statements, 1963 to 1972

(All figures are estimates based an samples-money amounts are in thousands of dollars)

Item 1963 1964 1965 1966 1967 1968 1969 1970 1971 -1972

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

I Number at returns, total ................................................................................................................. 1,323,187 1.371 517 1,423,980 1,468,725 1.534,360 1.541.760 1.658.820 1,665,477 1.733,332 1,812.760
2 Form 1120S .......... ............... ........... ..................................... .................................................... 139.112

:
1
,
7855 173.410 181.851 200,784 217,184 233,806 257.475 262.068 287,906

3 Form
11

20-DISC ............. .............................................................................................. - - - - - - - - (1) 12,827

4 Total assets ..................................................................................................................................... 1,461,235.845 1,585,618,579 1,723,524,382 1,944,775,452 2,010,443.291 2.215.624,729 2.445,627.954 2,634,706.564 Z889.221,468 3,256,831,334
5 Cash. ...................................................................................................... _ .................................. 108.775,140 113.742.142 117,060,042 126,254,588 139,983,881 150,295,368 162,614,615 176.924.573 196,335.069 228.071,734
6 Notes and accounts receivable................................................................................................... 339.366.673 356.867,842 405.515,032 428,290,282 463,903,350 515,913,293 580,463.441 614.667.367 670,709.397 785,406.229
7 Less: Allowance for bad debts ..........................I ........................................ - ............... 8,413,993 11.545.587 13.263,527 13,906,411 14,681,800 16,516,422 18.361.126 20.030.327 21.000.811 22,992.853
8 Inventories................................................................................................................................... 106,339.515 112.960,430 126,340,612 141,019,086 151,580.694 164.432.5 78 184.582,868 190.401.642 199.091,682 223.847.520

9
Investments in Government obligations:

State and local ................................................................................ .................. 150.552.545
3

155 335 021 156 916 102 57.070.989

(

68,296,424 77.542.823 80,300,418 90.402.479 105.474,132 126.621.552
10 United States2 ......................................................................................................... , , . , 100.502,509 104,884,087 107.850,951 97.934,588 106.222.911 117.253.4 27 113.008.355
11 Other current assets. ........................................... _ ......................................................... 21.960.519 22.729.040 32.362.577 36.860.706 44,625.228 51.164,425 61,487,168 73.058.482 83.039.563 IDO.330.854
12 Loans to stockholders ..................................... ........................................................................... 2.379.096 1.627.305 1.842.664 2.295,985 2,635.747 3,230.379 4,135,780 4.774.082 5.800,573 6.317.987
13 Mortgage and real estate loans' .................. .................................................................. n.a. n.a. n.a. 17 7,688,266 254.935,744 277,440,2 34 300,099,674 327,593.354 365.657.838 417,997,834
14 Other investments' ... ................. ................................................................................................ 383.014,177 428.610.764 463,378.103 319.721,854 283.965,527 329,605,275 370,458,067 401.389,022 455.440.331 507.572.965
15 Depreciable assets ...................................................................................................................... 503.651.461 538.097,408 581,071.598 63 0,786,479 680,143.981 732,974,675 810,222.784 868.908.018 921.3 18.7 55 994,265.171
16 Less: Accumulated depreciation ............................................................................................. 197,77 1.422 212,030.969 229,163.722 24 6,027,694 263,617,458 283,587.914 311,450,204 334.646,086 356.114.981 383,156,945
17 Depletable assets .................................................................................... 14,583.666 16.427.388 18.053.601 17,944,017 18,718,390 20.310.774 20.866.310 21.542.754 22,282,915 23.354.893
18 Less: Accumulated depletion .................................................................................................. 6.028,984 6,780,188 7,538.709 7.197,874 7,644,040 7.663.924 7.332,842 7.942.763 8.258.390 8.960.583
19 Land ....................................................................... .......................................................... 25.883.549 28,202.849 31,107,238 34,068,999 36,646,882 39,062.303 44,356,664 46.626.157 49.158.887 53.191.949
20 Intangible assets (amortizable) ................................................. ................................................ 3.422.804 3,637.211 3,937.165 5.730.078 7,296.132 7.912.713 9.201.579 9,792,678 10.589.889 11.676.116
21 Less: Accumulated amortization ............. ....................................................................... 1.715.500 2,003,046 2,170.233 3,270,466 4.097.775 4.143,629 4,558,651 4.816,217 5.281.647 5.615,176
22 Other assets............................................................................................. ..................... 35,236,599 39.740.968 38,075.839 36,944.059 42,868,297 49,800,827 60.606.821 69.838.438 77,724,839 85.893.732

23 Total liabilities ................................................................................................................................ 1.481,235,845 1.585,618,579 1,723,524,382 1.844.775,452 2:010.443.291 2.215.624,729 2.445,627,954 2,634,706,564 2.889,221,468 3.256,831.334
24 Accounts payable .............................................................................................. ......................... 95,303,485 82,582,460 89.611,816 99,226.401 110.779,610 124,110,947 144,176,655 148.812,597 158,037,416 194.940.326
25 Mortgages, notes, and bonds payable in less than one year ................................ .................. 68,774,613 72,420,176 84,666,562 98,167.306 1104.564,054 125,490,287 15 7,348,576 170,884,261 175.701.7 70 201.150,235
26 Other current liabilities..................... ................................................................................ 453.667.867 527,259.786 583.399,802 618,439,931 679.6 17.914 750,948,842 801.470.380 892,218,397 1.004.822,811 1,163.047,044
27 Loans from stockholders............................................................................................................. 14,296,000 12,114,351 15.238,992 17,506.929 17,321,871 16,257,229 21.560.075 24,573,814 24,831.409 26,225.668
28 Mortgages, notes, and bonds payable in one year or more ...................................................... 180,952.224 192,877,610 210.274,079 23 2.505.779 252,423,388 285,612.4 15 326,038.750 362.7 00,303 402,715.090 445.200.445
29 Other liabilities ......................... ................................................................................................. 191.686.182 194,959,284 204,335,352 211,847,489 232,691.608 246.594.982 267.474.691 283.106.029 314,093.243 350,136.281
30 Capital stock ............................ ............... ............ : ............ .......... ................................... 154,602.218 158,119.630 161,356,975 167,778,336 176,709,420 181,313,747 195,547,563 201.213.719 210.224.732 220.584.621
31 Paid-in or capital surplus. ...................................................... .... W..1.11.1 ............. I I 1 86.074,796 95.535.755 102.893,650 115.069,525 1273 77,665 152,460,034 181,802,541 196.642.421 217.048.396 237.893.303
32 Retained earnings. appropriated ................................................................................................ 20,596,459 18,688,931 18.618,910 17,800,148 18,873.130 18,845,214 15,598,098 16.657.051 21.317.454 26.313.376
33 Retained earnings. unappropriated. ........................................................................................... 215,282,001 231.060,596 253.128.244 27 3,150,345 297,520,651 322.796,852 344.918,321 349.225.750 373,519.153 415.971,235
34 Less: Cost of treasury stock' ...................................................................................................... n.a. n.a. n.a. 6.716,737 7,836,020 8.805.820 10.307,696 11.327.778 13,090,006 14.631.200

35 Total receipts...... ................................................... ........................................................................ 1.008,742,704 1,086,739,483 1.194.600.662 1,306,517,897 1,3174,598,532 1,507,785,705 1.680,482,985 1,750.776,503 1.906,007.776 2.171.209,849
36 Business receipts............ ............................ .......... .............................. ............ ............... 949.54 8.793 1,018,889,198 1.120.381,727 1.224.370,364 1.284,999.547 1,403,499,593 1,560,830,321 1.620.886.576 1.763.760.3 18 2.007.328,615

Interest on Government obligations:
37 United States.................. ...................................................... ....................................... 3.628,309 3,885,639 3,922.292 4.099.561 4,265,940 4.990,812 5,400,318 5.911.199 6.318,231 6.653.900
38 State and local __ ................................ ___ ........... ........... ............... 1.456.378 1,558,968 1.750.812 1.925.751 2,195,302 2,592.635 3,073,8" 3.775.917 4.196.416 4.675.519
39 Other interest ........................................................................................ ..................................... 25,774,463 28,432.669 31,541,607 35,866,694 38.897,946 44,698,527 53,738,002 61.883.309 65.595.506 74.978.315
40 Rents ........................................................................................................................................... 4,276,701 7,223.488 7,755,007 8.818,362 10,054,132 10,933.388 13,044,752 13.938.502 15.300.671 17.232.909
41 Royalties ........... ........................................ .................... .............. ............................................. 1.151,066 1,466.777 1.749,855 2,004.179 2,071,096 2.220.258 2,357,340 2.586.387 2.726.358 3.245,679
42 Net short-term capital gain reduced by net long-term capital loss .......................................... 89.492 86.103 118,222 138,969 248,168 409,760 224,253 190,439 300,904 314,385
43 Net long-term capital gain reduced by net short-term capital loss ................................ 3.943.110 4,359,952 5,340,562 5.923.769 7,455.338 9,227,836 8,332,488 5.481.580 6.719,841 9.111.781
44 Net gain. noncapital assets ....................................................................................................... 2,036.494 2,449.651 2,916,948 3,093.979 3,416.249 4,926,590 5,351.223 5.315,562 7.615.070 8.476.682
45 Dividends received from domestic corporations ......................................................................... 3,591.649 4,022.260 4,521,140 4,434,963 4,419,734 4.856,246 5,031.253 5.238.421 5.500.200 6.500.707
46 Dividends received from foreign corporations ............................................................................ 1,882.415 2,484,116 2,212,608 1.877,099 2,180.687 2,092.081 2,903.544 3,466,515 4.184.507 4.609.085
47 Other receipts..... ...................... ...................... ........................ 11,363.834 11,880.662 12.389,882 13.964,207 14,394.393 17.337,979 20,195,647 22.102.096 23.789.754 28.082.272

48 Total deductions .. ........................................................................................................................... 953.005.883 1,023,600,095 1,119,860,008 1.225.224.603 1.295,348.229 1,420,306,745 1,598,348.211 1.682.778,847 1.824.063.090 2.071.731,591
49 Cost of sales and operations ...................................................... ............. ............ .......... 672.97 1,818 722,476.998 792.952,590 866.425,312 908,598.347 989.550.267 1,104,571,988 1,146.263.273 1.241,281.637 1.412.500,893
50 Compensation of officers... ...................... ....................................................... 18.067.519 19,254.127 21.028,932 22.819,103 24,508,215 26.499,958 30,333.959 32.846.381 36.399.361 41.332.941
51 Repairs ....................... ............................ ..................................... ........... .......................... 8.216.894 8,723.701 9.212,367 10.354,190 11,056.850 11,909.547 13.211,288 13.986.819 14.756,198 16.721,860
52 Bad debts ........................................................... ................_ ............... ................. 3.539.976 3,908.397 4.229,708 4,273,426 4,421,796 4,909.715 5.875,480 6.479.814 7,808.340 8.252.383
53 Rent paid on business property .......................................................................... ...................... 12.038.469 13,083.516 14.294.804 15.486,559 16,808.835 18.635.744 21,463,085 23.842.355 26,682,813 29.366.810
54 Taxes paid ................................................................................................................................... 27.083,705 29,802.537 31.656,410 35.258.317 37,066.090 40.979,690 46.476.582 49.523.243 52.969,913 60.057.276
55 Interest paid .......... .......................................................... .......... ............................................... 20,711,477 23.246,196 26.425,014 31.348.428 35,370.294 41,205.972 51,717,379 62,055.010 64.697,011 72.883.880
56 Contributions or gifts...................................... ............ .................................... _ .................. 656,602 729,389 785,366 805.035 829.757 1.004.803 1.055,370 797.029 865.097 1.009,187
57 Amortization 487,92

7
326,991

262
000 207.992 230,429 275,561 . 332.552 745,005 784,175 945.864

58 Depreciation .................. ......................... ................................... ............................... ........... 29,564,177 31,696.173 34,134,836 37,473.286 40.819,886 44.384,154 49.139.399 52.941,266 57,260.761 63.748,993
59 Depletion........ .......... ................... ........... 4,076,957 4,462.972 4.792.384 5,121,827 5.516.830 6.050.178 6.011,234 5.623,339 6,211,783 6.871.094
60 Advertising ............................................................................................ ..................................... 11,032,982 12.058,240 13,310.169 14,533,672 15.018.080 16,234.584 17.690.219 18.089,097 18.980.689 21.351,121
61 Pension, profit-sharing. stock bonus. and annuity plans.. ................................... ............. 5,447,352 6.253,759 7.267.880 8,227,264 8,908.580 10,080.914 11.087,540 12.225.912 14.156.473 16,799,665
62 Employee benefit programs. ....................................................................................................... 3,413,863 3.616,527 4.111.833 4,558,577 4.793,360 5.525.872 6,372,993 7.398,283 8.883,176 10.492.360
63 Net loss. noncapital assets. ........... ............................................................................... ........... 577.184 659,086 584.986 1.113,549 676.830 1,217,801 1,374,841 1.289.305 1,346.552 1,691.137
64 Other deductions ........................... ........................ ........................ ......................... 135,118.981 143.381,486 154.810.729 167,218,066 180.724,050 201.843,985 231.634,302 248.6 72.716 270.979.111 307.706.127

Footnotes at end of table. For definitions and limitations of classifications used. see "Explanation of Terms" and "Hist.)rical,Comparability of Terms" sections of this report. "Description ofthe Sample and Limitations of the Data" foreach of the years 1963 to 1972 appears in the annual volumes for these years.



Active Corporation Returns
Table 30.-Balance Sheets and Income Statements, 1963 to 1972-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Item 1963 1964 1965 1966 1967 1968 1969 1970 1971 072

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
65 Total receipts less total deductions (35 less 48) .............. __ ............................................. 55,736,821 63,059,388 74,740,654 81,293,294 79,250,303 87,476,960 82,134.774 67.997,656 81,944,686 99,478.258
66 Constructive taxable income from related foreign Corporations' ................ ........................ 4,297 74,774 899,979 1,160.163 1,126,728 1,077,663 1,157,755 1.679,875 1,952,053 1,957.903
67
68

Net income (less deficit) (65 plus 66 minus 38) .................... ............ ......................................
Net income 54,284,740 61,575,194 73.889,821 80.527,706 78,181.729 85,961,988 80,218,685 65.901,614 79,700,323 96,76j,642

69
.. _ .......... ...................................... _ ....................... ................_.............

Deficit
61,315,228 68.734,651 80,796,801 87.740,224 86,653,746 95,102,002 93,432.590 83,710,924 96,688,311 112,798,221.............. ............ ............... ............................ ............... ............................. ................. 7.030,488 7.159,457 6,906,980 7.212,518 8,472.017 9.140,014 13,213,905 17,809,310 16.987.988 16.037,579

Returns other than Forms 1120S and 1120 DISC:
70
71

Net income (less deficit) _........... _ .........._ .....................................................
Net income

53,485.287 60.534,997 72,441,964 78,872,622 76.328,542 84,014,458 77,971,501 64,050,106 77,539,731 92,320,180
72

.......................... .............. _ ....................................................................
Deficit 60,078,118 67,244,259 78,827,401 85,507.256 84,168.289 92,479,496 90,402.184 80.681.343 93.320,687 10 7,034,73 7........................ .............. ................ ............. __ .................................................. 6,592,831 6,709,262 6,385,437 6,634,634 7,839,747 8,465.038 12,430,683 16,631.237 15,780,956 14,714.557

73
74

Statutory special deductions, total ........... ............ ...................................................
Net operating loss deduction

4,484,332 5,265,833 5,714,336 5,684,391 5,711.788 6,084,902 5,988,036 6.451.685 7,216,499 8,481,043
75

....................................................... _ ...........................
Dividends received deduction

1,837,473 2,229,777 2,348,712 2,422,288 2,453,631 2.610,194 2,480,699 2.861,569 3,509,050 4,169.087
76

................................................................... ..................
Deduction for dividends paid on certain public utility stock .............................................

2,374,037
23,231

2.730,460
24,040

2.993,917
25,854

2,834,458
25.814

2,804,310
25.357

3.061,495
50322

3,155,817
20 490

3.279,973
21 185

3.366.132
25 823

3,962.930
33 13477 Western Hemisphere Trade Corporation deduction ..........._ ................................................. 249,591 281,556 345.853 401,831 428,490

,
390,710

,
331,030

,
288,959

,
315.494

,
315,892

78
79

Income subject to normal tax. surtax, and alternative taits........ ................... ..................
Net long-term capital gain taxed at alternative rates5

54,331,310 60.368.827 70,839.773 77,100,586 74,801,020 81,409,673 81,222,807 72,374,437 83,164,816 95,063.146_ ..................................... 2,223,745 2,262,746 2,486,871 3,102,703 3,526,204 3,951.049 4,546,077 3,019,905 3,570,343 4,954.812

80
81

Income tax, total5..% .............................................................................. __.....................................
Surcharge' I .....

26,298,372 27,856,983 31.661,573 34,449,174 33,310,013 39,694,253 39.374,125 33,293,018 37,510,264 42,890,248
82

................. .......................................................................................... ...........
Tax from recomputing prior year investment credit ................................................................

-
16,155

-
29,211 -53,206 73,504-

127,685
14893

3,428,775
126 509

3,445.189
114 434

784,437
77 832

724
87 942

-
107 65383 Additional tax for tax preferences ............... ........................................................... - - - -

,
-

,
-

,
73,053

.
265,249

.
279,066

.
315,900

84
85

Investment credit ................... ...................................... .......................................................
Foreign tax credit

1,105,552 1.318,502 1,716,290 2,006,385 2,075,041 2.384,099 1,908,788 865,954 1;633.612 3.024,608
86

.................... ........... .......... .............................................................................
Work incentive credit .

1,915,490 2,269,649 2,615,945 2,861,270 3,160,294 3,663,820 3,987,894 4,548,986 5.656,484 6.315,725.............. ............................................. ....................................................... - - - - - - - - - '1.895
Form 1120S returns~

87
88

Net income (less deficit). .......... .................................. ....................... .............................
Net income

799.453 1,040.197 1,447,857 1,655,084 1,853,187 1,947,530 2,247,184 1,851,508 2,160,592 2,875,101
89

................. .................................................. ......................................................
Deficit

1,237,110 1,490,392 1,969,400 2,232,968 2,485,457 2,622,506 3.030,406 3.029,581 3,367.624 4,197.417_........................................ .............................................................................. 437,657 450.195 521,543 577,884 632,270 674.976 783,222 1,178.073 1,207,032 1,322,316
Form 1120-DISC returns:

90 Net income (less deficit) ...................... ...................................... ...................... 5651 36191
92

Net income .................................................................. ............................... ........................
Deficit .

,,
1,566,067.................................................................................................................................. 706

Distributions to stockholders
93
94

Cash and property except own stock.. ....................................... ........... ....................
Cor oration's own stock

21,105,281 23.304,863 25,997,453 27,033,180 28.239,017 31.562,929 32,950,977 32.012,677 32.592,946 36,039,621p .......................................................... __ ......................... .................. 2,118,090 3,092,238 2,239,629 2,677.450 3,233,481 3,303,905 2,715,063 1,922,810 1,847,425 2,276.830

95
96

Cost of property used for investment credit ................................................................................
Investment qualified for credit

27,752,307
2

32,660,793 38,377,921 46,213.450 50,294.996 54,256,804 46,148,011 22.167,470 36,678,570 72,430,837

97
........................................... ............................_............

Tentative investment credit ....................... .................... .........................................................
4,295,863
1,411,604

28,886,194
1,698,691

34,479,510
2,057,639

40,588,887
2,460,521

41,857,117
2,519,390

48,344,792
2,917,309

42,410,265
2 518 134

21,477,988
1 236 578

33,025.501
1 962 379

62,829,130
3 823 39098

99
Investment credit carryovet... ............... ......................... ...................... ...............................
Unused investment credit

'307,990
625 535

576,081
957 256

842,577
1 184 7 8

1,094,090 1,415,169 1,630.666
, ,

1,306,726
, ,

1,265,808
, .

1,895,108
. .

2,694,811................................................................................... ......................... , , ,. 4 1,554,275 1,859,389 2,163,685 1,911,272 1,637,550 2,213,035 3,497,585
100 Estimated tax payments, total - ........... .............I .............. -..... I................. I............ 1 7,205,609 8,179,421 9,567,214 13,326,509 16,529,343 21,306,476 23,339,459 20.037,291 20.280,198 24,668,470

n.a
*

- Not available.
'The Revenue Act of 1971 provided for special taxtreatment of Domestic International Sales Corporations fortaxable years beginning on or afterJanuary 1, 1972. for 1971, excludes 208 Domestic International Sales Corporations with accounting periods ended January to June 1972 and with total receipts of $535.03 5,000,net income (less deficit) of $29,054,000, net income of $29,063,000. and deficit of $9,000.
'For 1956 to 1972, includes amounts of Government obligations with type not stated.
3For 1263 to 1965. mortgage and real estate loans and cost of treasury stock were included in "other investments."
'For 1963 and 1964. represents includable income of Controlled Foreign Corporations. for 1965 to 1972, also includes foreign dividend income resulting from foreign taxes deemed paid.
~1'ellinning with 1966, includes amounts reported on Form 1120S returns of Small Business Corporations taxed through shareholders.

e
tax

surcharge was applicable to corporations with accounting periods ended from January 1, 1968 to June 30, 1970. For 1971, represents amounts shown on prior year delinquent returns.
'Additional tax for tax preferences was only applicable to corporations with accounting periods ended after December 31, 1969.
'The work incentive credit was applicable to corporations with taxable years beginning after December 31, 1971.
*Inv.tment credit carryover was not tabulated from returns for 1963 with accounting periods ended July to November 1963.
`Amounts shown are after any quick refunds of overpayment of estimated tax, which were first available to corporations with taxable years beginning in 1968. There was no separate line on the 1968 and 1969 return forms for reporting quick refunds of overpayment ofestimated tax. The quick refunds amounted to$830,722,000 for 1970, $408,579.000 for 1971. and $416,405.000 for 1972..
Note: for definitions and limitations of classifications used. see "Explanation of Terms" and "Historical Comparability of Terms" sections of this report. "Description of the Sample and Limitations of the Data" for each of the years 1963 to 1972 appears in the annual volumes for these years.



Returns With Net Income
Table 31.-Balance Sheets and Income Statements, 1963 to 1972 Q

IAII fisures are estimates based on samples-money amounts are In thousands of dollars]

Item 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

I Number of rLtums with net income, total .......................................................... ........................... 808,045 858,515 915,311 939,846 998,906 999.328 1.045.520 1.008.337 1,063.940 1.140.182
2 Form 1120S ............................................................... ................................................................. 88.094 102.585 115,475 118,374 130.038 142,559 151,438 157.747 162,554 178.246
3 Form 1120-DISC ................................ ......................................................................................... - - - - - - - - 12,706

4 ToW assets ......................... ........... ............................................. 1,324,061,073 1.426,680,829 1,575,514,182 1,655.393.918 1,786,905,211 1.972,070,031 2,115,137.540 2.232.558,400 Z508.225.406 2,873.054.627

5 Cash ........................... ................ ........................................................ ...................................... 101,478,993 105,849.208 109.863,448 115.215.248 129.783.360 133,936.590 142,208.505 160.528.165 170,462.862 201,177,391
6 Notes and accounts receivable ................................................................................................... 312,684,413 329,421,185 377.124.989 389,372,305 426,643.662 461,317,748 505,856,405 541,507,804 581.835.766 693,040,227
7 Less: Allowance for bad debts ............................................................. ............................. 7,457.961 10.707,631 12.210,993 12,412.808 13.204,944 14,953,561 15,931.322 17,497.811 18.901.626 20.926,222
8 Inventories ......................................................................... ......................................................... 93.261.294 100.936.689 114,779,518 128,248.844 135.387,992 147,132.557 156,550,297 152.697.552 165,127.679 191.173,493

9
Investments in Government obligations:

State and local .................................................................... 1 482 511 142 302 07 5 146 310 927 52
'
765.645

(

63.012.667 68,921,620 69,195.681 83,029,577 94.232.820 101,762,075
10 United States2 _............................................................................................................ ::, . , . ,, 92.511.898 96,540.862 97,990,369 88.206.839 98,015,392 107.036.921 115,778,396

11 Other current assets ........................................................ 1.......................................................... .863.286 19.597,527 27,402,867 31,321,253 38,079,311 43.363.207 48.914.466 54,360,462 67,953.343 83,726,984
12 Loans to stockholders ........... ................................................................. ................................... 1,781.360 1,164,312 1.263.622 1,608,038 1,912,077 2.474.892 3,045.955 3,374,215 4,333,623 4.717.464
13 Mortgage and real estate ...................................................................................... n.a. n.a. n.a. 146,020,630 217,196,250 254,628.502 265.266.691 281.953.660 351.745,248 397,107,887
14 Other ................................................................................................. 344,887.016 393.609,953 434.868.911 303.185.134 261.2 52,839 305,642.681 336,002,518 354.063.421 411,685,219 464.084.238
15 Depreciable assets ................................. ............ .......................................................... ............ 442.313.844 473.727,101 521.709.658 565,447.599 589,975.394 640.159.663 689.239.004 687.722,105 759,770.564 847,181.962
16 Less: Accumulated depreciation ............................................................................................. 176.534,347 189.820,980 208.832.876 223,921,619 234,059,810 252.525.718 268.111.946 266.543,949 296,410,141 332,723,102

17 Depletable assets .............................................................................................................. . ....... 11.832,007 12,859,386 14,453,662 14,860.719 16,079,583 18,028,850 17.150.647 17.968.331 18,573.009 19.401.789
18 Less: Accumulated depletion ............ ............................................................................... 5,200,439 5,664,943 6,330.749 6,313.758 6,706,494 6.973.690 6.132.830 6,805,194 6.894.775 7,591,592
19 Land ...................___.................................................................................................. ............... 17.839,067 19.716,407 22,189,233 23,948.563 26,412,060 28.503.067 31.386,385 31,684,988 34.689.738 38.739,061
20 Intangible assets (amortizable) ............................. .................................. ___ .............. 2.601.147 2.899,753 2.985,721 4,488.051 6,449,633 6,831,805 7.539.529 7,974,449 8.793.857 9.903,407
21 Less~ Accumulated amortization ............................................................... ...................... 1,383,899 1.793,041 1.816.392 2,762,898 - 3,805.495 3,835,537 4,084,448 4,263,373 4,775.215 5.132.630
22 Other assets ....................................................... ............................................... ___ 28.612,781 32.583,828 31,752,636 31.811.074 35,956,264 41.426.986 48,835,164 52,788,606 58.966.514 71.633,799

23 Total liabilities ...................................................................................................... ........ .. ... .. ...... 1,324.061,073 1.426,680,829 1.575,514,182 1,655.393,918 1,786,905,211 1,972.070.031 2,115,137,540 2.232.558.400 Z508.225.406 2.873,054,627

24 Accounts payable ..................................................... .... . .... ... . .. 77,543.122 69,228,332 75.834.762 84,389,561 93.957,157 105,507,114 115,144,511 114,859,106 125.795.522 151.992.719
25 Mortgages. notes, and bonds payable in less than one yea(.. ............................................ 52,376,448 56,243.157 67,244,653 77,606.906 82,418,265 100.551.349 121.136.118 118.911.168 136,064.163 160.680.596
26 Other current liabilities ............................................. ................................................ 422.741,828 492.346,696 553,652,083 554.300.700 612,386,892 674.464.046 702.591.818 815,260,441 909.355.621 1.053.118.362
27 Loans from stockholders... ......................................... _............................................... .............. 9.429,076 7,958,574 10,715,604 12.067.754 11,000,592 9,952.082 14.140,816 11,831,628 15.333.683 16.827.489
28 Mortgages. notes. and bonds payable in one year or more ........................... ................... 143,27 1,594 152,904,432 172.101,526 190,158.518 201.220,577 231.335.288 255,407,036 258,082,276 309.537.052 353.4 11.827
29 Other liabilities ................... ........................................................................................ ... .... 177,212,782 180,029,930 191,675,879 201.535.788 218,906,487 231.299,598 246.450.618 259,171.593 290,350,344 326.573.854

30 Capital stock ............................................................................................................. _ - - - ...

...

134,286,114 137,736.223 142,420,452 147.903.415 152,772,351 158.436.292 165,404.966 161.447.442 171,937,246 184.572.942
31 Paid in or capital surplus .......... ........................................................................................ 77,259,372 86,084.103 93,512,286 103.700.657 112.3 16,175 134,734,7 10 155.531.265 157,233,318 176,458.736 197.883.828
32 Retained earnings. appropriated ............................ __ ................................. .............................. 18,560,249 16,682,555 16,866,299 16,293,439 17,018,367 17.356.206 13.649.044 14.548.092 19.699.661 24.711,075
33 Retained earnings. unappropriated .................... 11.......................................I ... 211.380,488 227,466,827 251.490,638 273,364.965 291,619,797 316.199.890 334.428.575 330.368.237 364,359,823 415.782,644
34 Less: Cost of treasury stock'............................... .................................... _ ........................... n.a. n.a. n.a. 5,927.785 6,711.449 7,766,544 8,747,227 9,154.901 10,666,445 12.500.709

35 ToW receipts ...................................................................................... ..... ........ . ...... . ..... 887,327,015 968.052,709 1,079,661,387 1.180.714.247 1,221,446,354 1,349,977.425 1.461,061,949 1,453.168.950 1,620,755,731 1,695,095,856

36 Business receipts. .............................._ ............................................ .................................... 834.410.804 906,747,757 1,011,806,929 1,107,110,112 1,141,379.488 1,256,606,155 1,357,257,862 1,342,807.228 1,496.206.713 1,750.749.567
Interest on Government obligations:

37 United States... ............................................ _ ........................................ .... .. ... . . . ....... ... 3.388.479 3,605,083 3,692.972 3,763,451 3,945,310 4,543,981 4,868,980 5.388.249 5.767.219 6.052,879
38 State and local ......................... .................................... ........................................ . . ..... 1.297,290 1,359.311 1,593,160 1.771,608 2,017.677 2,308,898 2,633,769 3,458,021 3.750.232 4.242.702

39 Other interest. .............................................................................................................. _ . .. ...... 23,600,997 26,465.469 29,724,619 32.284,506 35,003.940 40.536.235 47,471.505 54,708,820 59.659.447 68.038.626
40 Rents _ ............................................................................. _... - - .... - ... - - ... . ... .... 3,511.584 5.887,026 6,465,669 7.219,959 8.147.066 8.831,793 10.302,141 10.399,216 11.879.925 13.629.977
41 Royalties ....................................................... ............................ _ - - .... - ............ - ... 953,573 1.257.345 1,400,727 1,724,165 1,802,826 2,013.673 2,104,641 2,266.676 2.412.919 3,000,464
42 Net short-term capital gain reduced by net long-term capital loss ................................. 78.253 69,211 99,927 111,170 212,773 361.915 183.667 136,902 241,318 265.860
43 Net long-term capital gain reduced by net short-term capital loss .............. ........................... 3.654,010 4,034,430 5.038.931 5.644.588 7.158,020 8.837.150 7.816.653 4,722,548 6,090.025 8.515.222

44 Not gain. noncapital assets ............................................................................... _ - - - - .. - .... 1,625,852 2,013,457 2.448,640 2,595.657 .2,949,001 4.193.548 3,859,375 3,795,161 6,179,663 6,689.721
45 Dividends received from domestic corporations................ ............................................... ... .... 3,442,283 3,852.182 4,362,625 4,333.289 4.228,166 4.682.627 4,772,930 4,928.732 5.305.191 6.311.031
46 Dividends received from foreign corporations.. .......................................................................... 1.873.740 2,475,593 2.171,225 1,849.957 2,159,335 2.058.704 2.873.782 3,402,320 4,077,940 4,540.345
47 Other receipts ...................................................................... ...................................... . ... . .. .... 9,490.150 10,285,845 10,855,963 12,305.785 12,442.852 15,002,746 16,916.644 17,155.077 19.185.139 23.059,462

48 Tend deductions .............. __ ................................ ................................._ .. ... . .. .... 824,718,717 898,031,937 998.168,005 1.092,359,506 1,133,890,077 1.253.635.310 1.386,144,792 1,367,646,836 1,522.239,899 1.779,992,476

49 Cost of sales and operations...................................... .......................................... ........... 587,506.624 638,617,794 711,552.708 77 7.092,026 798.844.616 878,686,065 950,723,315 939.139.145 1.041.731.897 1.223.204.903
50 Compensation of officers ....................................................................... .................................... 14.799.307 16061.027 17.907.675 19.327,366 20.644,856 22.418.961 24,777,087 25,790.149 29.191.227 33.742,382
51 Repairs .................................... . ............................ _ - .. - ... ... ... - - .. ................... 7.351.

3
13 7i% .229 8.475.158 9.478,279 9,850,509 10.682,546 11.135,871 10,361,197 12.077.966 14.715.791

52 Bad debts.................... ..................... .............................................................. ....... . ....... .. .... 2.788.705 3.065,088 3.412,913 3.376.587 3,506,409 3.902.626 4,564,075 4.806.709 5.867.277 6.712,778
53 Rent paid on business property ........................... ..................................................................... 9,540,404 10.662,762 12,025,860 12,961,846 13,807,860 15,248.657 16.978.100 17,420,766 19,914,072 22,963,734

54 Taxes paid ...................... .......................................................... .... ... . ...... . .. . . 23,916,169 26.550,334 28.532,330 31,825,916 32,814,360 36,647.277 40.553.510 40.754.650 44,003,621 51.779,832
55 Interest Paid.............. ....................................................... ...... ... ...... .... ..... - - 16,937.636 19,572,459 22,889,810 26.005.678 29,095,961 34,778,938 42,058.722 48.641.867 53.786.632 61.563.494
56 ContAbutions or gifts ........................................................................................................ .... 650.721 722,886 775,037 799,982 821,045 999,431 1,048,254 790.729 857,752 1.002.022
57 Amortization . .......................... ..................................................................... . ...... ..... 401,297 245,078 186,762 153.173 139.289 211,430 253,662 432.958 557.341 831.408
58 Depreciation ................................................. ................................ . . ...... . .... 25,566,442 27,680.039 30,507.681 33,370,907 35,404,616 38,619,960 41.398,688 41,509,639 46.689.667 54.429.323

59 Depletion ........................................................................ ............. 3,679,814 4,003.584 4,246.245 4,656,450 5.159,661 5.773.630 5.641,956 5.146.992 5.748,943 6.427.153
60 Advertising ............................. ....................................................................... 9.690,018 10,827,791 12,017,039 13.121.589 13,522,455 14.513.419 15.390.652 15,122.859 16.257,556 18.278.560
61 Pension, profit-sharing. stock bonus. and annuity plans.......................................................... 5,191,461 5,998.482 7,033,041 7,966.893 8.501,069 9.484.368 10,243,704 10.522,505 12.473.4 76 1 15.327,973
62 Employee benefit Programs ................................................................. __ ................................... 3.100,553 3,317,073 3.811,536 4.261.527 4,402.430 5,074,060 5.657.752 6,001,608 7.415522 9.3 14.782
63 Net loss. noncapital assets ........................................................................... ...... ... ... . ..... 221,349 273.640 329.998 683.787 325,471 734.297 764.381 622.217 521:681

1 3 6
6 4.3 9

64 Other deductions ........................ ............I .......... ..._................ ............. I........... ........................ 113,376,904 122.543.67 1 134,464,212 147,277,500 157,057,470 175.859.645 194.955,063 200.582,846 225.145.269 259.063,972

Footnotes at end of table. For definitions and limitations of classifications used, See "Explanation of Terms" and "Historical Comparability of Terms" sections of this reporl. "Description of the Sample and Limitations of the Data" for each of the years 1963 to 1972 appears in the annual volumes for these years.



Returns With Net Income
Table 31.-Balance Sheets and Income Statements, 1963 to 1972-Continued

[All figures are estimates based on samPles-moneY amounts are in thousands of dollarsl

Item 1263 1964 1965 1966 1967 196B 1969 1970 1971 1972

(2) (3) (4) (5) (6) (7) (8) (9) (10)

65 Total receipts less total deductions (35 less 48) ................................. .... . ... . . . ....... ... .... 62.608.298 70.020,772 81.493,382 88,354,741 87,548.277 96,342,115 94,917,157 85.522,114 98.515.832 115,103.380

66 Constructive taxable income from related foreign corporations' ..................................... . ..... .. 4.220 73.190 896.579 1,157,091 1,123,146 1,068,785 1,149,202 1,646.831 1,922,711 1,937.543

315 22861 68 734 651 80.796.801 87,740,224 86,653,746 95,102.002 93,432.590 83,710.924 96.688.311 112.798.221
67 Net income (65 plus 66 minus 38) ........................................ ....... ..... . ..... .... ...... ., , ,

Returns other than Forms 1120S and 1120-OISC:
60 078 118 67 244.259 78,827,401 .507.25685 84.168,289 92,479,496 90.402.184 80.681,343 93,320,687 107,034.737

68 Net income ...................... . . .............. ................ .... ....... . .. .. .... .... . . . . ..... ... . ....... . ,

375 4724

,

139 7145 5,586,507 5.611,129 5.563,662 5,945,704 5,789,921 6.214,113 7,085,086 8,362,380
69 Statutory special deductions, total............................................................... ....... ... .. . ........ . , ,

4731 837
,,
7772 229 2,348.712 2,422,288 2,453.631 2.610.194 2,480,699 2,861.568 3,509,050 4,169,087

70 Net operating loss deduction ........................................................... .... . .... ..... ....... , ,
265 2542

, ,
2 604 341 2.866.088 2,761,196 2,656,184 2,922,297 2,957,724 3,042,671 3.234,803 3.846,430

71
72

Dividends received deduction ............................... .................... .... .... . .. ... ........ ... .. . .
Deduction for dividends paid on certain Public utility stock............................... ................

,,
23.154

. .
24.040 25,854 25,814

83101
25,357

428 490
22.503

390 710
20,468

331 030
20.915

288,959
25.739

315.494
30,971

315,892
73 Western Hemisphere Trade Corporation deduction ......................................... .......... . 249.591 281,556 345,853 ,4 . , .

74 Income subject to normal tax, surtax, and alternative tax' ............................. ............................ 54,331,310 60.366,969 70,838.182
71

77.099,900
7033 102

74.799,442
2013 526

81.408,539
951 0493

81,221,098
534 0064

72,372,705
3.019,905

83.161,958
3,570,343

95.062,449
4.954.812

75 Net long-term capital gain taxed at alternative rates5.. ........................................................... 2,222,764 2,262,666 2.486,8 ,, ,. ,, ,,

' 45429726 854 75227 31,658,246 34,445,349 33,293,935 39.685,085 39,360,025 33,251,216 37.478.621 42.858.541
.76 ......................................................................................................................Income tax. total . , , .

- - - 127.685 3,428,728 3,445,120 7a4,420 724 -
77
78

Surcharge I....................................................................................................... ........................

Tax from recomputing prior year investment credit ...................................................................

-
15,441 27,781 50,589 69,941 86,703 117,867 101.736

12,426
64,229

237.829
73.386

263,260
99,943

292,164
79 Additional tax for tax preferences .......... .................................................................................

5521051 1 318 457 1,716,283 2.006,329 2,074,864 2,384,091 1,908,719 865.950 1.633,596 3.024.549
80 Investment credit ............................................................................................................................. ,,

915 4901
, ,

2 269 649 2 615 945 2 861 270 3,160,294 3,663,819 3,987,889 4,548,986 5,656.484 6.315.725
81 Foreign tax credit .................. .................................................................................................. ,, . , , . , ,

- - - - - 11,895
82 Work incentive credit ....................................................................................................................... - - - -

Form 1120S returns;
1 237 110 490.3921 1,969,400 2,232,968 2,485,457 2.622,506 3,030,406 3.029.581 3,367,624 4.197,417

83 M income .......................................................................................................................... , , .

Form 1120 DISC returns: - - - - - (1) 1.566,067
84 Net income ............................................. ............................ ..................................... ................. - - -

85
Distributions to stockholders~

....................................... - .................................Cash and property except own stock 20.535,853 22,763.593 25,475,659 26,597,799 27,440,850 30,595.387 31,826,587 30.164.591 30,768.111
656 246

34.439,348
144 2272

86
...

Corporation's own stock ........................................................................ ..................................... 2,048.090 3.029.011 2,154,005 2,583,276 3,095.337 3,194,340 2.570,607 1.679,308 1, . ,,

87 Cost of property used for investment credit ....................... ................. ................... ..................... 24,928,172
6

29,470.268
26 234 825

35,827.504
51932 373

42,917,455
36537 962

45,522,380
37 978 948

48,398,644
363,46643

40,780,675
37,580,658

17,764,956
17,164,407

31,720,026
28,720,686

64,402.327
55.736,241

88 Investment qualified for credit ......................................... ............................................................. 22,002,07
259 4431

, ,
8941 519

..
1,918.215

, .
2.285.630

, .
2,262,945

.
2.577,255 2,185.967 949,603 1.678.137 3,385.367

89 Tentative investment credit -.................................. .......................................................... ,,
1230 556

, ,
010427 688,711 857.389 937,615 1.100,298 754,120 574,758 1,040.952 1,796,434

90 Investment credit carryover........... ................. ................-........... .... ............I ................................ ,
395 980

.
629 433 891 465 1 142 939 1.125.568 1,293,271 1,026,569 659.529 1.076.783 2,161,244

91 Unused investment credit ..................................................... - .................. ................................. . , . , .

92 Estimated tax payments. total-" ..................................................................................................... 7,193,623 , 8,167.221 , 9.544.801 . 13.305,365 16,467,846 21.260,849 23,252.117 19.943,411 20,190.082 24.554,112 .-I-0
n.a. - Not available.
'The Revenue Act of 1971 provided for special tax treatment of Domestic International Sales Corporations for taxable years beginning on or after January 1, 1972. For 1971, excludes 195 Domestic International Sales Corporations with accounting periods ended January to June 1972 and with net income of $29.063,000.

Tor 1966 to 1972, includes amounts of Government obligations with type not stated.
Vor 1963 to 1965, mortgage and real estate loans and cost of treasury stock were included in "other investments,"

4For 1963 and 1964, represents includable income of Controlled Foreign Corporations. For 1965 to 1972, also includes foreign dividend income resulting from foreign taxes deemed paid.

~Bejjinning with 1966. includes amounts reported on Form 1120S returns of Small Business Corporations taxed through shareholders.

6the tax surcharge was applicable to corporations with accounting periods ended from January 1. 1968 to June 30, 1970. For 1971, represents amounts shown on prior year delinquent returns,

7Additional tax for tax preferences was only applicable to corporations with accounting periods ended after December 31. 1969. 3

17he work incentive credit was applicable to corporations with taxable years beginning after December 31, 1971.
21nvestment credit carryover was not tabulated from returns for 1963 with accounting periods ended July to November 1963.
1OAmounts shown are after any quick refunds of overpayment of estimated tax, which were first available to corporations with taxable years beginning in 1968. There was no separate line on the 1968 and 1969 returns forms for reporting quick refunds of overpayment of estimated tax. The quick refunds amounted

000 for 1972.to $746.241.000 for 1970, $297.430.000 for 1971. and $306,147."
NIG11! For definitions and limitations of classifications used. see "Explanation of Terms" and "Historical Comparability of Terms" sections of this report. "Description of the Sample and Limitations oi the Data" for each of the years 1963 to 1972 appears in the annual volumesfor these years.



Active Corporation Returns
Table 32-Selected Balance Sheet and Income Statement Items, by Industrial Division, 1963 to 1972

LAII figures are estimates based on samples-money amounts are In thousands of dollars]

Industrial dM onsi
and year

Number of
activeC

orperation
returns

Total
assets nventories

Investments
In

Government
obligations

other
specified
current
assets

Not capital
assets.ex
cePt land

Specified
current

liabilities

Mortgages,
notes, and

bonds
payable in
one year
or more

ot
worth

otal
receipts

usiness
receipts

eprecla-
bon

Net Income
(less

deficit)

income

tax

Distribu.

tha's to
stock-

holders
except In
men stock

(1) (2) (3) (4) (5) (6) (7) (8) 19) (10) (11) (12) (13) (14) (15)
All Industrial Divisions

1
963................................................ 1,323.187 1,481,235,845 106.339.515 150,552.545 461,688,339 316,142,025 6 17.745,965 180,952,224 476,555,474 1,008,742,704 949.548,793 29,564.177 54 284 740 26 282 217 21 105 2811964................................................ 1,373.517 1.585,618,579 112.960,430 155,335,021 481,793,438 337,347,804 682.262.422 192,877.610 503,404,912 1,086.739,483 1,018,889.198 31,696.173

, .
61 575 194

, ,
27 856 983

. .
23 304 8631965................................................ 1.423.980 1.723,524,382 126.340,612 156.916,102 541.674.124 364,189.700 7 57.678,180 210,274.079 535,997.779 1,194,600,662 1,120,381,727 34.134.836

, .
73 889 821

. .
31 661 573

. .
25 997 4531966................................................ 1.468.725 1.1144.775,452 141,019,086 15 7,573,498 577.499,165 397,964,540 815,833,638 232,505.779 567,081.617 1.306,517,897 1.224.370,364 37.473,286

, .
80.527.706

. ,
34 449 174

. ,
27 033 1801967................................................ 1,534.360 2.010.443,291 151,580,694 173,180,511 633,830,659 430,799,230 894,961.578 252,423.388 613,044,846 1,374,598.532 1.284,999.547 40.819.886 78.181,729

. .
33.301.013

, .
2a.239,017

1968 .................................
1969

1.541,670 2,215,624.729 164.432.578 185,393.774 700,856.664 465,802,695 1,000.550 076
'

285,612,415 666,610,02 7 1,507,785.705 1.403.499.593 44.384,154 85.961,988 39,694.253 31 562 929................................................
1970

1,658,820 2.445.627.954 184.582.868 178.235.006 786.204,098 516.948,976 1.102,995 ,611 326.038,750 727.558,827 1.680,482.985 1.560.830,321 49,139,399 - 80,218.685 39,374,125
, .

32 950 977................................................
1971

1.665,477
1 73

2.634,706,564 190,401,642 196.625,390 844,620,095 552,838.384 1.2 11,915,255 362,700,303 752.411,163 1,750,776,503 1,620.886,576 52,941,266 65.901.614 33,293,018
. ,

32 012 677................................................
1972

. 3.332 2,889.221,468 199,091.682 222.727.559 929,083,218 584.536.541 1,338,561.997 402,715,090 809.019,729 1,906,007,776 1.763,760,318 57.260,761 79,700.323 37.510,264
, .

32 592 946................ ............................... 1,812.760 3,256,831,334 223,847,520 23 9,629.907 1.090.815.964 631.563.476 1,549,137.605 445.200.445 886,131.33 5 2.171,209.849 2,007.328,615 63,748.993 96.760,642 42.890.248
. ,

36,039.621
Agriculture, Forestry. and Fishery

1963 ................................................
1964

23,270 5.945.592 711,262 59.636 1,202.862 1,797.298 1,533.891 1,279.951 2682.602
'

7,986.375 7,492.590 248,318 95.652 89.970 146 807................................................
1965

25.933 6.453,296 696,591 75.192 1,271,493 1,977,556 1.628,228 1,375.941 2 936,785
;

6.329.424 5,965.818 265.701 138,999 92.810
,

73 427................................................
1966

27,530 6,944,879 794,115 78,869 1,344,258 2,149,376 1,755.996 1,527,197 041,4973 7.524,274 7.186,345 280.670 237.229 110.640
,

96 957........................................
1967

27.945 7.557,328 969,826 89,280 1,421.441 2,283,670 1,959.876 1.607.263 3.351,401 8.604,616 8,203.046 319.023 289.214 117 695
,

91 469................... ....................... 32,448 8,410.805 877,728 56,491 1,661,147 2,729,106 2.348,143 1,797,190 3.628.175 9.296,370 8,855.311 374.213 182.972
.

98.934
.

85.543
1968 ................................................
1969

31.248 8,342,513 1,089.136 77.428 1,65i.144 2,592,097 2.334.412 1.917.396 3,434.602 9.450,515 9.016.517 363,360 267.925 132,081 95 120................ ...............................
1970

31,979 10.406,640 1.232.224 88,067 1,841,040 3.179,884 2,828,163 2,729.772 3,989,833 12.127.144 11,568,926 433,834 257.199 137.945
,

87 933................................................
1971

37,238 11,909,403 1.327,963 93,666 2,111,742 3.608,046 3,287,351 3.174,250 4,012,068 14,277,707 13,591,763 513.870 65.295 113,926
.

65 824............. .............................
1972

39.932 11.800,386 1.529,256 61,432 2.240,726 3.606.883 3,621.472 3,116,340 4,034.521 14,397,772 13.680.329 528,186 208.050 138.244
,

92 926................................... ............ 42.974 13,620,047 1,924,554 59,276 2.665,143 4,161.932 4.241.188 3.457.014 4,708.007 17.156,593 16,313.786 585,330 509,094 186,403
.

109.442
Mining

1963................................................
1964

14,878 17.341,228 947,840 717.142 4,145.717 8.375,183 3.032,329 2,751,816 10,803,757 13.055,307 12.448,085 942.167 1,209.730 660339 1 067 344................................................
1965

14.487
13 285

17.723,817
16 546 370

938,624 712,777 4.332.248 8,564.453 3.292,775 2.921,222 10,677,364 13.314,271 12.709,383 857.731 1,227.575 619,657
. ,
934 160................................................

1966
.

14 831
, ,

17 604 769
849,750
889 767

626,527
549 914

4.069,658 7,883,451 3,213.123 2.345,674 10,115,449 12,602,087 11.903.304 1130,015 1.391.939 657.838
,

908.893................................. ..........
1967 ................................................

,
14.441

, ,
18.175.719

.
984,184

.
425,772

4.333,842
4 311 155

8,510,732
8 879 049

3,673.969
3 597 534

2.666,264
2 768 164

10.315.801
10 602 171

14,609,352
13 679 722

13.889.920 918.697 1,739.573 832,088 1.087.912, . , . . , , , , , . . 12.754.444 873,607 1.464.256 737.963 1.039,329
1968 ................................................
1969

12,813 19,812.737 1.064.044 330,109 4.622.934 9,569,206 4.150.917 3,213.618 11.225,307 14.550,455 13,794.849 911.208 1,603.385 897 886 1 180 930................................................
1970

14.028 22,773,166 1,253,406 312,049 5,300.143 10,775.766 4.943,600 3,919.796 12,378,963 16,233.328 15.366331 977,471 1,553.969
,

930 758
, .

1 231 858................................................
197L ...............................................

14,465
12.613

23,972.812
26,042,605

1,289.480
1 343 226

329.836
252 894

5.387.198
5 689 087

11.202,300
12 049 411

4.935,197
5 180 535

4,157,797
4 559 116

13,381.821 17,747,750 16,699,586 1,085.965 1.834,315
.

1.051.738
. ,

1.177.550
197 2_ _ .................... ................ 14,211 30.461.410

, .
L494,154

.
359,989

. .
6.970,021

, ,
13,635,080

, ,
6.611,833

, .
5.582,397

14,483.888
16.144,183

19,479.693
22.648,211

18,398,873
21 498 182

1.117,972
1 344 549

2.160.759
3 199 370

1.238,264
1 740 472

1,344.360
1 98

Contract Construction
. , . , . , . . . 6,779

1963_ ........................ ....................
1964

96.466 21,394.799 2.634.658 306,522 11,599,837 3,614,139 9,831.874 2,637,302 6,601,737 45,648.687 44,766,916 816.795 644,416 368 569 142 775............ ...................................
1965 ............................... _ ..............

104.134
113 294

23.309.024
26 725 141

2,942.407
3 531 901

358.632
318 476

12,554,895
14 538 926

4.056.629
4 640 504

10.867,908
41

2,733.989 6.978.221 49,741,423 48,776.202 859.635 943,090
,

424,228
.

186.593
1966 ................................................

,
112.373

. .
28.809,377

, ,
3,673,809

.
278,124

, .
15,599.586

, .
5.310,286

3,058,3 7
13.579,814

3,051.004
3.567 200

7,856,215
8 419 913

56.694.897
63 029 874

55.696,213
61 850 382

972.906
8831 123

1.257,632 519,126 239,874
1967 ........................ ............. 123,180 32,537.994 4.434,286 319,973 16,9911.764 5.972,477 15,086,209

.
4,025,996

, ,
9.445,245

. ,
68.021,913

, ,
66.828,236

,.
1,204,572

1,398.935
1.54 158

612,479
698.576

199,726
281.728

968 .........................................
969................................................

125,999
127,670

35,896.487
39.642 746

4.570,175
5 058 583

380,496
444 641

18,267,112
20 746 344

6,820,415
7 399 081

16,019.930
18 529 635

4.800,990
4

10.533,971 72.262.793 70.831.186 1.364,466 1,713,419 768,155 280.917
970................... ............................ 138.905

.
42.719,792

. ,
5.344.682

.
460,440

, ,
22.205,650

, .
7,790.170

, .
19.698,547

.815,022
5 185 552

10,936.288
11 819 604

83,912.537
90 610 644

82.290.720
88 945 385

1,529,799 1.660.343 813.508 330.577
971 ........................ ..................
972

143,092 48.242,866 6,263.716 441.613 24.936.285 8,829,198 22.144,489
. .

6,460,969
. ,

13,095,309
. ,

97.492,609
. .

95.386.565
1,685.506
1.782,559

1.538.418
1 925 178

780.987
908 429

299,204
329 253.................. ................... 1 154,418 55,090.085 7,928,854 448,374 27,261,219 10,058.373 25.578.580 7.548,280 14,729,830. 108.73 7.575 106.458.649 1 2.011.509

, .
1.880.816

.
942,508

.
293.625

able. For definitions and limitations of classifications used, see "Explanation of Terms" and "Histcrical Comparability of Terms" sections of this report. "Description of the Sampie and Limitations of the Data" for each of the years 1963 to 197~ appears in the annual volumes for these years,



Active Corporation Returns
Table 32-Selected Balance Sheet and Income Statement Items, by Industrial Division, 1963 to 1972-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Industrial division
and year

Number of
active

corporation
Total
assets

nventories

Investments
In
rnmentGove

obligations

Other
specified
current
assets

Not capital
assets.

exceptland

Specified
current

bilities

Mortgages.
notes, and

bonds
payable in
one year
or more

Not
worth

Intel
receipts

Business
receipts

Deprecia-
tion

Not Income
(less

deficit)

Income
tax

Distribu-
them; to
stock-

holders
exceptin
own stock

(1) (2) (3) (4) (5) (7) (8) (9) (if) (12) (13) (14) (15)

Manufactunng

1963 ......................................... 181.800 310.207 443 64,664.115 13.555,537 79,354.941 100,153,213 66.638,402 38,672,791 193,461,504 429,506.943 419.348,765 13,036.630 28,778,748 14.322.896 10,329.680

1964 ..... . . .......................... 194,961 335.
1
89:585 68,108,343 12,751.552 91.469.315 108,247,308 73.201.518 43,969.072 205.361.770 464,819,543 453.156,983 13.992.333 32,555,934 15.488.476 11,5D9,090

....................................1965 . 185.924 371,524,267 75.994.006 12,395,421 102.557,998 119,380,646 84.013,034 50.997,026 221,577,62 1 514,718,841 502.981,871 15,079.790 40.247,559 18.415.027 12.205,268....
1966 ........... ............................. 187,642 405.967.386 85,829.111 10.496,858 111.487,392 133,591,493 95,054,337 59,844.078 233,970,63 2 571,009.172 557.318,291 16,333,903 44,403.696 20,143,330 12,878.870

1967 ............................... 197.023 448,026,007 91.955.222 8,477,234 122.496,924 147.703.376 103.097,414 69,703.389 254,904.925 590,822.331 576,569,503 17,984,660 40,329.076 18,588,857 13.215.347

1968 ......................................... 191,915 500,563,829 98,231.233 10.551,095 138,813,974 161.6933 75 121.052.922 81.131.522 2 72.734.169 648.964,802 632.925,330 19,757.114 44,411,467 22,427,233 14,461,401

1969 ......................................... 202.102 572,127.290 108,634,965 9.762.648 160,456,438 181,326,598 146,671,498 95,725,098 299,548,387 710,084,099 689.906,327 21.533.661 41.256,747 21.620.587 14,761,047

1970 ......................................... 197.807 612.912,516 112,824,459 6,163,814 174.579,185 193,051.870 156.815.396 110.030,468 308,923,293 722,952.890 700.090.661 22,892,481 31,946,078 16,981,466 14.616,282

1971 ....................... ................. 200,973 646,645,886 112.740,929 9.719.236 184,672,001 199,394,880 161.501.385 119,564,836 3 25,619,403 7 76,478,571 751.346,399 24,516.198 38.750,708 19.615,770 14.675,256

1972 ........... ............................ 203.238 698,659,694 123.125,391 9,409.526 206,357.240 207,606.581 178,381.243 127,075,557 348,182.412 870,463.407 841.062,514 26,298,457 48,233,203 22,942,078 15.626.374

Transportation.
Communication, Electric.

Gas. and Sanitary Services

1963 ......................................... 56,291 167.378.591 3,309.734 3,938.723 14,736,828 132,694,322 18,050,340 62,211,372 80,782,918 77.870,156 75,710.896 7,360,749 8,925.311 4,569.943 3,800.766

1964 ......................................... 56,338 174,912,513 3,470.938 4,481.952 15.285,341 138,676,387 18,441,445 65,026,,688 84,953,734 81,726,057 79,450,169 7.871.703 9,738,884 4,741.486 4,213.921

1965 ...................................... _ 59.676 186.853.980 3,811.954 3,935,508 16.703.492 148,514,504 20,478,012 69.453,996 89,838,550 88.956,519 86,438.612 8.593,748 10.699,309 4.950.832 4.589,990

1966 ........... ............................. 59.925 204.061.020 4,242,869 4.033,065 19,143.243 160,336,357 23.151,449 77,090,423 95,899,247 97,097,754 94.205,011 9,475.211 11,619,764 5.383,301 4.952,630

1967 ......................................... 66.045 221,143,901 4,946.579 3,368.457 20.382.183 173.847.470 24,836.667 85,759,523 101,750,405 102.398,443 99,190,985 10.400.692 10,602.908 5.028,659 5.146.136

1968 ............................._ 65.554 238,568,003 5.189.252 2,589.499 22.427,068 186.971,188 28.395.080 93.636,144 106,217,064 112,587,061 109,132,172 11.386,819 10,516,059 5,638.605 5.438.679

1969 ......................................... 66,945 262.356.701 6.034,653 2,606.177 25,475,173 201,276,314 35.569,614 101,597,709 113.467.517 125,261,815 121,669.836 12.410.656 10.053.831 5,572,822 5,565,556

1970 ......................................... 67.398 287,740.207 6,998.837 2,942,745 28,086.261 217,720,721 38,697,663 114,437,722 121.205,022 135,495,27 1 131.463.171 13,403.308 7,543,718 4,372.068 5,837,565

1971~ .............. ......................... 71,104 309.902.216 7,756,378 3,011,773 30,321.049 234,831.837 40,914,085 126,059,402 128.373.565 149,722,193 145,274,096 14,971,059 7,899,267 4,192,767 6,228.480

1972 .................... .................... 72.550 337.715.312 8,149,156 2,788,801 33,508.167 256,622,465 42,610,751 135.085.055 142.731,762 167.212,641 162.061,039 17,172,708 8.617.944 4,363,110 6,911.309

Wholesale and Retail Trade

1963 ................................. 403.435 105.721,980 32.522.835 874,920 41,418,878 16.338,494 38,003,420 11,949,486 49,989.651 309,589,920 303.602,592 2.549.203 5.356.626 2.592.538 1,250,493

1964 ......................................... 421,553 113,939,042 34.891,935 896,897 45,522.151 17.704.409 42.333.814 12,474,554 52,572,467 335,319,452 329.056,077 2,719,324 6.633,103 2.842,858 1.461.748

1965 ...................... _ 440,304 125,486,938 39.410,351 831.283 49,693.782 19,665.869 49.020,024 13,563.345 55,792,981 365.166.475 358,173,249 2,951.575 7,620.764 3.192.964 1.652.709

1966 ......................................... 453.174 135,943,102 43.300.235 903,619 52,352,499 21.934.664 54.289.019 14,979,290 59,082,713 389,155,391 381,613,152 3,235.453 8,240,466 3,360,627 1.790,385

1967 ............................ __ 465,841 144.128.553 45,794.062 893,376 55.126.439 23.771.744 56,761,610 15,949,604 62.929,688 410.369.867 403,232,835 3,567.313 8.931.782 3.640,796 1.884,839

1968~ ........................................ 471.987 162,115,424 51,054,267 952.855 61.823.385 26,498,605 65,729,699 19.110,224 68,333,568 451,898,485 442.509,642 3,865.414 10,355,164 4,570,300 2.137.770

1969 ......................................... 524,586 184,644,421 58,694.756 954,684 68.668.666 30,840.364 76.481,089 22.114,692 74,986,545 508,264,913 497.415,390 4,422.832 10,766,271 4.889.272 2,199.542

1970 ................................. 518.062 192,181,800 58.746.728 1.101,786 70.476.208 33,980,358 78,554.037 24.835.057 77,002.132 522,547,923 511,316,883 4.872,819 9,671,044 4,485,128 2.068,501

1971 ............................... 538.664 210,883,481 65,376.550 877.222 77,008,258 37,635,840 87,656,971 28.038.555 82,720,831 575,729,510 563,615,042 5,394.849 11.362.851 5,026.658 2,310,294

1972 ......................................... 568.228 241,756,673 75.939.528 846.833 88.421.069 42,518,060 103.339,868 32,179,894 92.027.136 674,507,820 660,666,978 6,319,521 14.367,925 5.700.493 2.431.237

Finance, Insurance, and Real
Estate

1963 .................................. 375.375 825,414,795 216,311 130,609.359 301,458,556 41,133.224 472,728,615 53,555,735 122,600,14 7 93,342,867 56,045,458 2,494,030 8,382,346 3.119.414 4,080.443

1964 .................................. 383.727 883,959,112 354,983 135,588.376 302,978,004 45,084,697 523,854,793 55,545,962 129.924,939 101.296,801 57.200,239 2,738,852 9.181,629 3,059,453 4.627,399

1965 ................. ....................... 388.428 955,901,862 356,583 138,177,253 343,184,783 47,410,687 576,095,568 59.769,875 136,700,764 110,465.502 61,370,561 2.845,406 10,844.377 3,114,990 5,924.388

1966 ......................... ............... 402,740 1.007,716.563 293.114 140,619,276 362.446.631 50,114.559 613.137,326 61,847,700 144.086,844 119,814,911 66,013,937 3,054,653 11.002.481 3.201,502 5.611,516

1967 ......................................... 399.115 1,097,348.098 622.370 159.031,128 401,104.063 50,693,447 67 7.436.350 60.422.215 156,667,47 9 131,982,953 71.797.493 3,286.979 13,147,224 3.640,494 6.061.897

1968 ......................................... 407,199 1.202,918.139 872,792 169.907,673 4 39.824.112 52,130,015 749,024,327 68,354.764 178,304,557 146,905,082 76.636,579 3,531.061 15,074,693 4
' ' I

.
39b'u1969 ......................................... 428.972 1.298,161.458 1.237,155 163.266,561 487,971,448 58,845,776 801.503,904 78,835.173 194,362,116 164.290,937 85,124,705 4,065.452 13.014.453 4, 92.383 8,179.033

197O_....................................... 406,235 1,401.153.520 1,288,792 184.765.966 524.530.725 60,195,620 891.540,439 82.871.518 196,480,448 177.321,173 92,091,887 4.305.785 12,214,079 4,442,733 7.387.211

1971 ......................................... 417.736 1.572.631.205 1.467,686 207.7 19,486 586.723,127 62,213.625 998.596,656 96.535,988 2 21,304.578 198,468,720 105,187,629 4,616,644 15,957.404 5.358.133 7.053.702

1972~........................................ 425.088 1,810,200,797 2.286.648 225,184,987 705.970.297 68.852.684 1,168,130.279 113.311,031 245,980.036 225,581,228 118.529.783 5.211.840 17,654.882 5.933.209 8.045.468

Footnote at end of table. For definitions and limitations of classifications used. see "Explanation of Terms" and "Historical Comparability of Terms" sections of this report. "Description of the Sample and Limitations of the Data" to( each of the years 1963 to 1972 appears in the annual volumes for these years.
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Table 32.-Selected Balance Sheet and Income Statement Items, by Industrial Division, 1963 to 1972-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Industrial division
and year

Number of
active

corporation
returns

Total

assets
nventories

Investments
in

Government
obligations

Other
specified
current
assets

Net capital
assets,

except land

Specifiedcu

!Pt
liabrilities

Mortgages,

notes, and

bonds

payable in

one year

or more

Not
worth

Total
receipts

Business
receipts

Oep!ecia-
IIon

Not income
(less

deficit)

Income
tax

Diatribe.

tions to

stock-

holders

exceptin

own stock

(1) (2) (3) (4) (5) (6) (7) (0) (9) (10) (11) (12) (13) (14) (15)

Services

1
963 ......................................... 163,766 27.526,328 1,318,901 482,336 7,645,459 11,995,933 7,824,163 7.851,342 9,507,978 31.614,898 30,018,042 2.212,270 901.109 557,622 284,803

1964 ......................................... 176,902 29,950,530 1,545,885 469,643 8,317,484 13,009,578 8,575,614 8,805.527 9,927,037 34,101,153 32,487,018 2,389.460 1,159,005 587.230 296,797
1965 .................................... 188,177 33,480,898 1.585.066 552,233 9.517,984 14.510,736 10,000,876 9,536.110 11,006,360 38,377.034 36,546,559 2,577,766 1.590,097 699,172 376.527
1966 ......................................... 202,065 36,857,947 1,800.431 603,362 10,614,007 15.842,192 10,907,782 10,831.714 11,869,154 43,082.993 41.184,713 3,009.302 1.827,647 797,262 422,979
1967 .......... .............................. 220,561 39,984,490 1,883,318 604,640 11,470,015 17,090,348 11,552,907 11,865,110 12,915.351 47,441,330 45,210,688 3,114.926 1.982,587 863.670 521.173

1968 ......................................... 228.904 47,234,275 2,344,985 599,823 13,335,958 19,513,915 13,765,119 13,420,267 15,777,473 51,046,273 48,542,750 3,202,060 2,021,876 1.032,010 565.491
1969 .......................... 261,640 55,397,762 2.414.135 800,147 15,685,897 23,285,557 16,409,082 16,286,435 17,854,073 60,036,636 57,217,736 3,761,680 1,653.105 1,115,242 595,268
1970 .................................... 281,218 61,875.140 2,557,436 760.031 17,115,749 25,255,356 18,250,726 17,988,570 19,529.062 69,572,626 66,459,515 4,176.363 1.198,703 1,062,678 558,452
1971 _............ ......................... 287,780 62,225,735 2,542,263 641,308 17,187,859 25,832,110 18,585,883 18,182,820 19,360,815 73.595,971 70,265,637 4,313,698 1,471,098 1,025,791 552,111
1972 ......................................... 314,795 68,259.469 2,888,018 526,054 19,260,085 27,870,469 19,811,617 20,737,926 21,358,022 83,987,745 79,910,175 4,779.869 2,304.498 1,173,965 631,299

Mature of Business Not
Allocable

1963 .................................. 7,906 305,089 13.859 8,370 125,261 40,219 102,931 42.429 125,180 127,551 115.449 4,015 -9.198 1,126 2.170
1964 ......................................... 5,492 181,660 10,724 62,507 26,787 66,327 24,655 72,595 91,359 87,309 1,434 -3,025 785 1.128
1965 .....

.. ... .. * * -
7,372 160.147 6,886 532 63,243 33,927 43,200 2

9.'52
68,342 95,033 85.013 2,960 915 984 2,847

1966
*..... ..... * *

8,030 257,960 19,924 100.524 40.587 80.066 71.847 85.912 113,834 91,912 3,161 5,930 890 7,693
1967 ........................ ...... 15,706 687

-

724 82,945 3,440 276,969 112,213 244,744 132.197 201,407 585,603 560,052 12,924 -2.234 3.064 3.025

1968 ......................................... 6,051 173,322 16,694 4,796 8 5 9 7 7 13 479 77 670 27,490 49.316 120,239 110,568 2,652 -2,000 1,839 7,619
1969 ......................................... 89

a
117,770

2
2,99

1
3

2 :94
58 9

: 319
6 6 59:026 15,053 35,105 271 576 269.950 4.014 2,767 1,608 163

I97O_ ..................................... 4,149 241,374 23,265 7,106 127.377 33,943 135,899 19,369 57.713 250~519 227,725 5,169 -10,036 2,294 2,088
1971 ................ .......... 21,438 847,088 71.678 2,595 304 826 152 757 360,521 197,064 26.819 642,

737
605,748 19.596 - 34,992 6.208 6,564

1972 ................................. 17,258

1,

067.857 111,217, 6.067 , 402:723 , 23 7:832 432.246, 223,301 269,947 914.629 827,509 25.210 -7.090 8,010 4,088

'Less than $500 per return.
NOTE: for definitions and limitations at classifications used, see "Explanation of Terms" and "Historical Comparabilitj of Terms" sections of this report. "Description of the Sample and Limitations of the Data" for each of the years 1963 to 1972 appears in the annual volumes for these years.
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Table 33-Selected Balance Sheet and Income Statement Items, by Size of Total Assets, 1963 to 1972

[JUI figures are estimates based on samples-money amounts are in thousands of dollars]

them. size of total assets 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Number of Active Corporation Returns

Total .................................................................................................................... ....................... 1.323,187 1,373,517 1,423.980 1,468.725 1,534.360 1,541,670 1.658.820 1.665,477 1,733.332 1.812,760

Returns ivilh total assets-
U rider $50 0001 . ........ ........ ....... ............ . ..... ....................... .. 573.319 592,184 608,259 619,597 646.277 635,659 673,173 ) 961021 1.008,805 1,048.126. ...................... ............. .................. . .
$50,000 under $100.000 ................................................... .................. ... ............ ...... . .................. 221.887

260 714
231,457

744269
237.903
280.271

244.880
291.520

260,181
302,373

254,517
310.238

273,193
333,802

1

335,74 340,137 353,696
$100,000 under $250,000 .......................................................... . ......................................................
$250.000 under $500.000 .................................................. ......... .............. .................... .......... .......

.
124,958

,
131.188 137.481 144,699 151,626 155,647 172.995 169.847 175,694 185.362

$500.000 under $1,000.000 ........................................ ....... . ................... .... ...................... ... . ..... 64,950 67.268 72.936 78,652
98863

81,440
65 999

87.050
71 904

96,206
65778

93,468
74 420

98.556
78.565

105,619
85,224

$ 1,000,000 under $5.DOO,OOO ............................ ............... .......... ... ..... ..................... ............... . 55.771
9 289

58.905
9 714

62,601
10.874

,
11.048

.
11,329

.
9.898

,
13,211

,
12,559 11,941 13.302

$ 5.000.000 under $ 10.000.000 ................................................... ... ...................... ............................ ,
6 715

,
7 171 3977 7,792 8.155 9,125 9.501 9.820 10.351 11,036

$ IO,DOO.O0O under $25.000,000 ................................ ..................... ...................... ............ . ......... ..

$25,00O.WO under $50.000.000 ........................................ ..................... ...... ............. . ................

.

2,549
1 376

,

2.675
4531

,

2,857
1 500

2,954
1 576

3,159
1 664

3,472
1,839

3,734
1,875

3,886
2,080

4,115
2,267

4.635
2,494

$50,000,000 under $100.OW.000 ................... ........................................ ..................................... .
967

,
1 026

,
1 079

,
1,137

,
1,199 1,280 1,361 1,435 1,552 1,767

S lOO.ODO.0OO under $250.000.000 ............................................................. ..... ......... ... ..... .............
692

.
732

,
822 882 958 1.041 1,112 1.200 1,349 1.499

$250.000,000 or more ............................................ ........................ ................... ............. .................

Total Assets

Total ............................................................. ............ .............. ............................ ... ..... ... ....... 1,481.235,845 1.585,618.579 1.723,524.382 1,844.775,452 2,010,443,291 2.215.624,729 2,445,627,954 2.634,706,564 2.889,221.468 3,256,831,334

Returns ivith total assets-
U rider $50 0001 . .... .............. . ........ ...... .. . ............... .... .......... .......... .. ............. . ... .. 10,612,881 10,859,443 11.146.166 11.343,860 11,841,941 11.692,705 12,296,056 ) 32,153.522 33,326.276 34.096,261, ............... . .

000 .. .. ............. ...... ........ ...... . ..... ..... ........ .... .... ..$50 000 under $100 15,936.829 16,614,296 17.070,862 17,574,983 18,814,824 18,339,333 19,685,607
. ............................. . . ., ,

000 ............... ......... ....... ......... . . .... . ...... ............ ... ..........$100 000 under $250 41.428.214 42.988.483 44,697,741 46,675.492 48.226.108 49,569,543 53,496,962 53,758,408 54,497.001 56,650.312
........................., .

$250,000 under $500.000 .............................. ........................................ .................. .. ............ ... . .. 43,527.880 45.825.922 48,007,215 50.615,994 53,214,106 54,527.910 60,344.641 59.586.270 61,554,926 65.025.965

000 000 ................ .. ................................ ...... . .................. ..$500 000 under $1 44.955,291 46.305.073 50,384.071 54.538.313 56,359,046 60,244.557 66,565.032 64,946,763 68.471.604 73.327,068
. ............................, .

000 ODO ............... . ... ......................... ............ .. ........ ..... ............$ 1 000 000 under $5 116,988.243 122,868,237 130,154,152 132,528.545 135.537.506 146,176,440 158,074,360 150,895,074 157,595.655 172.692.169
. ..............., . .

000 000 ............................... .... ........ .................... . .. .. ..... ........ ......... -$5 000 DDO under $10 65,102,010 68.149.023 76.073.703 78,025,040 80,260,911 69,426,925 92.535,349 88,837.405 84.033,714 93.571,995
. ..... . ,

$10,000.000 under $25.000.000 ..................... ........ ...... .... . . ............ ........ .. ... .... : ................... 103,622.064 111,381,131 114,883.839 121,105,609 125,997.201 141,238,494 147,102,263 1523 80,373 161.475,888 173,468,705

000 under $50 000 000 ........ ........ . ... ..... ..... ... . ...................... .................$25 000 88,381.587 92.829,763 99,139.366 102.673,722 109.598,080 120,613,323 129,921,490 135,006,391 142,896,675 161.846.168
. . ....................., .
000 000 .................................. .............. .......... .......... .. ... ............... ...$50 000 000 under $100 95,605,847 100.494,377 104.338.717 109.554,421 115,829,582 127,955.892 130,752.786 144.514.232 157.081,282 173.604,104

, , ...... .
000 under S250 000 0DO .... ............ .. .............. ... ..... . ........ ...... ....... ... . ... . ...$100 000 149,347.005 158,068,229 165,384,897 174,869,569 184.450.266 197.466.9 15 210.933.129 222.370,604 238,988.127 271,781,362

. , ............, .
$250.000.000 or more ........... ............... . .. ............ . .... .............. ..... ...... .. . . . ... ..... . . ..... ... 705.727.994 769.234.602 862,243.653 945,269,904 1,070,313.720 1.218,372,692 1,363.920.279 1.529,857,522 1,729,300.320 1.980,767.225

Inventories

Total ....................................... .............. ............ ... ........... ...... ............. ....... ........ . . . ............ 106.339.515 112,960.430 126,340,612 141,019.086 151,580.694 164.432,578 184,582.868 190.401,642 199,091.682 223,947.520

Returns YAM total assets-
Under $50 ODDI ............... . ............. . .. ... .......... ... ......... . . .. ....... ....... ....... 1,556,791 1,547.900 1,621,408 1,613,955 1.615.505 1.539.091 663.610

1
) 4794706 4,963,494 5.070.767. ......................... .

$50 000 under $100 000 .. ............ . ...... . ........ ... .... .... .. . . ...... ... . . ....... . 2,627,980 2,714,086 2,828.851 2.918,302 3,082.696 2,907,142 3,139,134
' '. ...............................

000 . ..... ....... . ............... . ....... .... . . .. .. ... . ...... ...... ... ..$100 000 under $250 6,820,761 6.930.015 7,210,449 7.710.927 8.033.815 8,202,506 8,905,698 91145.499 9,294,823 9,416.934
.......................... .. .

$250,000 under $500.000 ................................. . ............. ........... ... . . ........... ... ... .............. - 7.130.333 7,374,373 8.238.595 8,618,883 9,246,540 9,366,042 10,528,530 10,554,373 10,668,659 11,924,661

000 .... ...... ........ ...... ... . . .. ... .... .. .. .... ......... ... ..... .$500 000 under $1 000 7,165,209 7,316.892 8,439.563 9,299,757 9,611.184 10.589,204 12,304,054 11,531,987 12.407,659 13.987,648
............................., . .

000 000 ................ ............ ........... . ..... . .... .... ..... .. .............. .. ... - ... -$ 1 000 000 under $5 15,170,838 15.788.790 17,869.906 19.513,214 20,125,084 22.618.921 25.008.142 22,808.734 25.586.993 29.920,527
. ......... . ,

............. . . ............. .. ........ .. . - - - ... .. .. . ......000 000$5 000 000 under $10 5.245,680 5.704,272 6,644,536 7,369,443 7,607,752 7,384,147 9,616,658 9,064.040 8,816.204 11.009.035
, ........................... , .

$10,000.000 under $25.000,000 1.................................................................... .-.................. ...... 6.902.897 7,221,337 7,850,345 8.916,077 8,866,848 9,724,748 10,175,406 10.264.709 11,147,369 13.020.720

000 000 ............................. ............... .. ........... ............. . ... . ........000 under $50$25 DDO 6.068,228 6,320,442 6.758,269 7.212.406 7,088,964 7.432,060 8.014.017 7,966,530 8.641.352 10,248.375
, .. .
000 000 ............................. .. .... . . .. ... . ... .. . ...... ... ... - ... - - -000 under $100$50 000 6.138,170 6,353.622 7,138,953 7.820.614 7.981,664 8,024.741 8.670.767 9,131,803 9,351.365 10,138.067. . ... ,
000 000 ................................. . ........ .... . ...... . ...000 under $250$ 100 000 9,724,937 10,299,430 10,681.784 11,994,450 12,625,947 14,169,827 14.617.415 15,210,036 15.063,089 17,469.251. . ....... ,

$250.000,000 of more ......................... ........ ... . ...... . .. ..... .. ..... . .... .......... ........ ..... ..... . 31.787,691 35,389,271 41.057.953 48,031,058 55,694,795 62,474,149 71.939,437 79,939,225 83,150,675 91,641,535

Investments in Government Obligations
545552150 335 021155 156.916,102 15 7,573,498 173.180,511 185,393.7 74 178,235,006 196.625.390 222,727,559 239.629,907

Total ................................... .............. .. . ....... ., ..

Returns with total assets-
Under $50 0001 .... .......... ............. . .. ........ 41.259 29,122 27.345 34.509 33,455 44,894 41.053 125.583 93,229 80.167. ............

................... ........... . .... ........ . ............. . .... ...... . .... ..... . .. ........000$50 000 under $100 86.378 75,770 91,805 75,189 101,786 94,184
1
28.442

.. .
000 ................ ... .... ... . ... ..... . . ... ... . .... . .$ 100 000 under $250 374.173 319.285 334,392 331.723 322.057 328,441

4

70.197 394.758 269,174 216,980
..........., .

$250.000 under $500,000 ............................. ....... 592.573 434,599 474.572 455,940 459,886 525.662 643.122 527.186 385.910 351,520

000 .. ...... .$500 000 under $1 000 894,973 745,936 738,286 797,741 698,340 712,599 860,654 577,876 581.532 510.911
. ..................... .. .

000 DOO .... ..... . ...... . . .... . ... ... ..... . ........... ...S 1 000 001) under $5 9,286,212 9,162.887 8,930.887 8,592,513 7,879.245 7,607,987 7,476,268 6,486.648 5,518,874 5,208,695
. ................. . .

000 000 ..................._.. - - .... ...... ... . .... .. . . .....000 under $10$5 000 8.979.303 8.958.559 9,871,456 10,376.408 10,208.603 8,390,420 10,961,833 9.973,642 9.272.736 8.998,726
... .

$10,000.000 under $25.000,000 ........... _ ..... .. ..... 14,651,159 15.350,566 15,629.010 16,391.068 17,994,495 20.292,070 19,918,144 20,856,174 22.635,679 22,832.516

DOO OOO ................................ . ........ . .000 under $50$25 000 11,209,737
1

1.745.285 1 12,023,666 12.582 279 14.008,731 15.671.381 15,660.496 16,595,666 18,256,246 18.832.682
. .. .

000 under $100 000 000 ............................. .. .......... . .. . ...... . .......$50 000 11,914.343 11,694,043 11,789.763
1 1 44:

2,1
903

13,597,667

~

14.389.070
1
3
'

69302 14,929.915 17,458.851 18.736.070
. . ..., ,

000,000 ......................000 under $250$100 000 16,548.169 16.439,234 17,244,867 17,826,904 19,229.217 10,
10

1,265 19:717:550 21.394.218 22,680.756 23,480,300
.. ,

$250,000.000 or more ................ ...... ..... . ........ .. . . ..... . .. . . ... .... 75,974,26 79.760,053 77,963.673 88,647.029 97,235,801 , 89.187.945 104,763,724 125,574.572 140.391.340

Footnote at end of table. For definitions and limitations of classifications used, see "Explanation of Terms" and "Historical Comparability of Terms" sections of this report. "Description of the Sample and Limitations of the Data" for each of the years 1963 to 1972 appears in the annual volumes for these years.
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Table 33-Selected Balance Sheet and Income Statement Items, by Size of Total Assets, 1963 to 1972-Continued
lkil figures are estimates based on samples-money amounts are In thousands of dollars]

Item. size of total assets 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Other Specified Current Assets

Total ............................................................................................................................................ 461.688,339 481.793,438 541,674,124 57 7.499.165 633,830,659 700.856,664 786.204.098 844.620.095 929,083.218 1.090,815.964
Returns with total assets-

U
rider $50.0001 .................................................................................................................................... 3,884,760 4,014,973 4,177.922 4,171.707 4.348.896 4,333.628 4.471.050$50.000 under $100,000__ ..................................................................... .................................... 5,598,350 5,852.668 6,217.385 6,211.478 6,651,976 6,560,538 6,864,849 1.383.810

1

11,797,503 12.227.930$ lOODOG
under $250,000 ............................................................................................................... 14,627,637 15,384.238 16,468,252 16,994,974 17,644,350 17,905,115 18,909,235 18,746,692 19.293 094 20 017 461$250.000 under $500.000.. ................................................................................................................. 15.618.529 16,786.530 17,978,912 18,896,346 19,868,093 20.028,661 22.121.545 21.126.793

.
21,971,339

. ,
23.191.905

$500.000 under $1,000.000 ................................................ ............................................................... 16.456.139 16.658,419 18,710,144 20.694,283 20,552,280 22.841.736 24.304.429 23.102,556 24,830.419 26 420 832$ 1.000,000 under $5,000.000 ................................ .................................................................... 43.863,308 45.688.840 49,755,340 49,041.630 50,071.727 53,869,268 57,623,229 53.867.176 56,693.822
. .

61 954 368$5,000.000 under $10,000.000 ........................................................................................................... 25,793,272 26.312,313 29.806,183 30,472.890 32,239.942 27,003.328 36.354.569 34.305.220 32.778.587
, .

96436 656$10.000,000 under $25,000.000 ......................................................................................................... 38,320.189 38,221.848 40,976,917 43,144,817 46,062.852 52.057.014 55.587.178 58.048.353 62.539,342
.,

68,828.008
$25.000,000 under $50,006.000 ...............................................

...
28.865.557 26,428.051 29,547,127 31.040,733 35.212,793 39,270.273 43.092,713 45,493,265 47.935 786 56 332 269$50.000.000 under $100.000,000 ................................................... 28.898,291 26,569.109 28.052.939 28.828,625 31.677,371 37,647.362 37,280.300 41,500,448

.
45 745 760

. .
52 401 688$100.000.000 under $250.000.000 .................................. ..............

.... .. .... ... .... .
43.112,219 41.662,558 45,804,433 49.247,799 51.164,414 54.017,956 60,879,538 66.036.275

, .
65 287 092

, .
73 111 890$250.ODO.000 or more ..........................._ .................................... ..................... ................ 196.650,088 218.213,891 254.178,570 '278,753.883 318,336.065 365.321,785 418,715,463 471.009.507

. .
540,210.4 74

, ,
659.672.649

Net Capital Assets, Except Land

Total ............................................................................................................................................ 316,14 2.025 337.347,804 364,189,700 397.964,540 430.799,230 465.802,695 516.948.976 552.838.384 594,536,541 631.563,476
Returns with total assets-

U rider $50,000. ................................ ............ .......................................................... ................... 3,069.316 3,176,989 3,243,192 3.345.622 3,595,694 3,476,606 3.714 778$50,000 under $100.000 ......................................... ................................................................... 4,559.571 4,805.482 4,893,868 5.068,370 5.540,222 5.251,571
. 91600.822 9.967,858 10,273,625

$100.000 under $250,000 .......... ........................................................................................................
$250 000 d $500 000

11,735.560 12,068.843 12,675,682 13,292,431 13,586,721 13.823,491 14, /U6, I U 15.002.356 15,222.741 15.892.914. un er . ................................ ...................................... .................................... 11,866,408 12.418,864 12,982,754 13.803,000 14,515,989 14,897,701 16.308.637 16,137.545 16,805.751 17.422,723
$500.000 under $1.000400 ................................................................................................................
$1 000 000 under $5 000 000

11.878,424 12.350,944 13.720,248 14.700,327 15.728,439 15,610,261 17,446,610 17,890,789 18.225.381 19.353.181. . , . ............ ...................................................................... ....................
$5,000,000 under $10.000,000 ...........................................................................................................

25.283.480
9 526 386

27,282.419
10 132 030

28,943,4114
11 201 751

30.720,847
29112 606

32.023.868
42212 518

34,065,786
11 115 393

38,323,225
105 94415

38.170.054 38,756,608 42,430,248
$10.000.000 under $25.000.000 ......................................... .......................................................

. ,
14,181.683

, .
14,993,725

, ,
15,234,835

, ,
16,597,194

, ,
16,686.274

, ,
18,081.801

..
18.645,125

15,690.813
19.278,021

14.599,773
20,211.176

16,589,751
21.591,021

$25.000.000 under $50,000.000 ............................................... .........................................................
$50 000 under $100 000 000000

12,496,298 12,760.166 13.640,504 13,805.984 14.395,971 15,251.707 16.398.168 17,157.794 16,867.159 18.929.290. , ,, .............................................................................................
$100.000,000 under $250.000.000 ........................................ ......................................................

16,174,539
28,908,168

16,302,184
29,997,665

16,318,307
44629 352

17,233,811
31 507 600

17,264,255
32 967 895

18.128.636
34 451 521

19.297,073
34 739 745

19,863.640
36 88 53

19,193.806 19.862.014
$250.000,000 or more .................................................................. .................. ................................... 166.462.192 181,058.493

, ,
201.888.723

. .
225.597.748

. .
252,0 71,384

, ,
281,648.221

, .
316.404,064

. 1. 5
347.165.015

36.919.392
37 7.766,896

38.886.265
410.332.444

Specified Current Liabilities

Total ............ 11;................................. .............. ......................... I.............................. 617.745,965 682.262,422 757.678,180 815,833,638 894,961,578 1.000.550,076 1,102.995.611 1.211.915.255 1.338,561.997 1.549.137.605
Returns virith total assets-

Under $50.0001 ............................ ........................................ ........................................ 4.019,779 4.081.245 4,128,990 4,303,534 4.249,010 4,473,633 4 562 178$50,000 under $100.000 ........... ......................... ............................ _ ................................................. 5,037,541 5,240.835 5,484.971 5,476,558 5,992.947 5.731,535
, ,

6,408 157 11.201.743 11,841.848 12.080.880
$1DO.000 under $250.000................... ..........................................................................................
$250 000 under $500 000

12.919,873 13.456.177 14,025,634 14,541,551 15,011.707 15,392,133
,

17,070,016 17.496.298 17,843.480 18.526.602. . ........................................................................................ ................... 14.094.461 14.884,534 15,995.040 16,629,973 17.627.886 18,364,931 20,370,824 20,004.703 20.664,892 22,807,556
$5DO.000 under $1,000,000 .............................. __ ..................................... ................................
$1,000.000 under $5 000 000

15.091.527
48 537 219

15,672,007
51 945 642

17,762,991
798 90455

19.371,526
55 933 807

19,753.000 21.718.221 24,543,422 23,260.700 25.066.886 27.545.457. . .............................................................................................................
$5.000.000 under $10.000000 ...........................................................................................................

, .
35,637.124

, ,
38,332,087

,,
43,302.043

, ,
44,159.676

55,574.809
44,981,018

61.011.150
38.412 936

65,040.040
51 277 717

61.053.765
47 034 229

63,798,425
44 282 223

69.937,602
48 334 9 7$10.000.000 under $25.000.000 ................................................................................................. 59.672.377 66,669,078 70.149,194 73.807.308 77,088,636

.
87,731,731

, ,
91,477,669

, ,
95104,133

, ,
100,696.891

1, .
107,901.395

$25.000.000 under $50.000.000 .........................................................................................................
$50 000 000 under $100 000 000

48,486,263 54,384,001 59,042,034 61,805.457 66,041,765 74.755.967 80.068.201 83,548,723 89.048.002 101.073,969, . , , ................. .....................................................................................
$100.000.000 under $250.000.000 ....................................................... __........................................

47,090.538
67,425.206

53,914,530
75,168 395

57.446.381
81 835 282

60,639,198
87 804 761

65,027.984
94 452 254

72.424,205
99 739 300

73.115.126
107 171

82.434.005 92,774.007 104,897.399
$250,000.000 or more .......................... .......................................................... _ ............................. 259,734,057

,
288,513.891

, ,
332.706.716

, .
371,360,289

, ,
429.160,562

, .
500,794.334

, ,908
561,890,353

116,150,524
653,926,432

124,449.829
748.105.514

145,565.454
890.466.374

Mortgages, Notes. and Bonds Payable in One Year or More

Total .................................. ........... ......................................... __.............................. ........... 180,952.224 192,877.610 210,274,079 232.505.779 252,4 23,388 285,612,415 326,038,750 362.700.303 402,715.090 445.2DO,445
Returns vath total assets-
Under $50.0001 .................................................................................................................................... 1,785.392 1.745,964 1,812.646 1.828,384 1,784,206 1.783.920

1.897 0 '9$50.000 under $100.000 .............................. ............................................... ...................................... 2,849,374 2,990,364 2,960,583 2,979,603 3.257.422 3.172.087 :63 478 62 5.258.564 5.717.086 5,846.415
$100.000 under $250.000 .............. .................................................................................................
$250 000 nde $500 000

7,867.149 7.895,310 8,246,379 8.530,795 8,597,994 8,942,832
.

9.420.679 9,425.986 9,967.606 10.569.248. ru . ..................... _ .......................................................... __ ........................ 8,711,989 8.858,210 9.405,979 9.861.003 10,182,107 10.223.839 11.069,342 11.194.438 12.003,716 12.263.503
$500.000 under $1.000.000 .................. ................. .................................. ...............................
$1,000.000 under $5 000 000

9,190,203
19 144 919

9,401.856
20 242 799

10.071.608
21 241 975

10,808.144
22 769 3

11,311,859 11,344.282 12.985,468 12.997,822 13,801.954 14.946.239. . . ................... ............................................ ....................................
$5,000.000 under $10.000.000 .................................................. ...................................................

, ,
6.692.383

. .
7,177.390

, ,
7.881.745

, . 14
8,649,197

23,359,783
8 971 468

25.297,876
7 994 314

27,914,054
11 363 822

28.174.346
11 674 5 6

30.590.171 34.401,990
$10.000.000 under $25.000.000 ........................................ ............. ....................................... 9,752,703 10.706,724 11,230.180 12,265.983

, ,
12,466,229

. ,
13.323.664

, ,
14,253,012

. . 6
15.215,595

11,322.827
16.336,456

13.500.593
18.138.646

$25.000.000 under $50.000.000 .............................. _ ......................................... ... . ..... .......
S504KOOO und r $100 000 000

8.397,646 8,532.306 8,955,944 9,379.108 9,746,547 11,051,123 12.712,985 13.446,135 13.927,138 16.318.729e , . .......................... ........................................... ......................
$ ID0,000,000 under $250.000.000..................... ....................................................................

10,212.658
17,716.569

10.406,849
18,338.197

10,557,043
18,884,739

11,893.574
20 073 272

12.313,126
20 613 706

13,616.536
23 561 341

14,293.740
25 93

15.306.537 15,565.562 16.377,546
$250.000.000 or more ................................................. ......................................................... 78,631,239 86,581.6411 99.025.258 1

, ,
113.467.4021

, ,
129,818.941 1

. ,
155.300,601

. 1.812
180,718.165

26,911,763
213,104,5511

28.391.825
245,090,749 1

31.344.424
271.593.112

none at end of table. For definitions and limitations of classifications used. see "Explanation of Terms" and "Historical Comparability of Terms" sections of this report. "Description of the Sample and Limitations of the Data" for each of the years 1963 to 1972 appears in the annual volumes for these years.



Active Corporation Returns
Table 33-Selected Balance Sheet and Income Statement Items, by Size of Total Assets, 1963 to 1972-Continued

[All figures are estimates based an samilles-moneY amounts are in thousands of dollars)

Item, We at total assets 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

(1) (2) (3) (4) (5) (6) (8) (9) (10)

Net Worth

Total ............................... .. . ... ............. ........ ........ . . . .... ............ ...... . . . ................ ........
476.55 5.474 503.404.912 535,997,779 567,081,617 613,044,846 666,610,027 727,558,827 752.411.163 809.019.729 986.131.335

Returns vdth total assets-
Under $50,000'.......... ... ..... . ... .. ...................... . - . ..... ...... ... .. ..... . ... ............... . ..... 3,094.692 3.309.796 3,276.153 3.230,222 3,582,522 3,256,845 3.370.475 )

10 485 598 10.153.927 10 435 634
$50.000 under $100.000 .................................................... ... ..................... .... - - - ... ... - .. .. .. 6.520.671 6.793.032 6.878.252 7.289.886 7,597,674 7,387,089 7.738.501

, , , ,

$ IDO.DDO under $250.000 ................................ ..................... .... . . . .. . . .... ... ...... . .. - - - .... 17,624.173 18,341.390 18.909.308 19,873,218 20,574,210 21.160,463 2 2,539,209 21,760.879 21,490.259 22,140,628

$250,000 under $500.000 ................................ . . . ........ . . ............. . . . . . .. ............... ....... 17.906.953 18.901.757 19.333,911 20,335,175 21.425,962 21,879.891 24,318.743 23,524.312 24,489,507 25.110,925

$50DADO under $1.000.000 ................... . ........ .. . . . .... .... . . . ... ......... ..... ...... .. ... . . . ... .. 17,905.238 18,123,142 19,342,016 2D,617,805 21,480,893 23,098,615 24,671,112 23.989.555 24.792,612 26.130,753

$I.DOO.000 under $5.000,000 .............................. ................ ...... . ... . - . . . ........ ........ .... 42,200,824 43,647,209 45.853,781 46,057,604 48,252,906 51,000,416 54,993.911 51.523,246 53.172.273 57.578.871

$5,ODO.DOO under $10.000.000 ........................ .. . ............ . . .................... . . ....... .. ....... . . . .. ...... 19,025.200 19,325,767 21.104,583 21,544.693 22.080,334 19,493,146 25,181,975 24,994,786 23,659.298 26,517,120

$ 10.000.000 under $25.000.000 .................................................................... . ..... ... - - 27,879.675 28.245.834 28,053,461 29,299.649 30.058,807 33,358,235 34.235.861 34,221,914 36.056.183 38.629.525

$25,000.000 under $50.DOO,000 .............. ....................................................... . ........ ... . 25.019,831 24,653,127 25,498,960 25.848,874 27.310.871 28,223,106 29,967,176 30,538,886 31.958,205 35.692.474

$50.000.000 under $100.000,000 ....................................................... ... ... .... . . . .. 29.127,308 28,391.200 28,487,685 29,510.494 30.336.984 32,808,927 34,224.582 36,314,884 38,459,324 41.082.476

$ 100.000,ODO under $250.DOO.000 ~.................................. . ........ . ..... ..... ...... ... . . .............. . ........ 47.974,851 50,781.739 50,222.639 51.401.327 54,376,144 57,978,991 60,772.581 61,469,691 66.780.076 73.553.161

$250,000.000 of more ............. .................. .. ... .. .... ...... ...... ..... ....... ... 222.276,058 242.890.919 269,037.030 292.072,670 325.967.539 366,964,303 405,544,701 433,597,412 478.008,065 529,259.768

Total Receipts

Total ................. ....................................................... .. ........ ......... . ... ....... .. ..... ............... .. 1.008.742.704 1,086.739,483 1,194.600,662 1.306.517,897 1,374,598,532 1,507,785.705 1.680,482,985 1,7503 76,503 1.906,007.7 76 2,171,209,849

Returns with total assets-
Under $50.0001 ................................. ... . .... ..... . ...... ..... . .. .. ..... . .......... . . . . ..... .... .... 34,781.789 37,771,648 40.519,811 42,485,735 47.140.961 55,214.368 49,047,017

100270220. I 104.941.492 113 942 764
$50.000 under $100,000 ..................................................... ..... ............ . - .... . ... ........ ...... . 32,205.060 34,432.840 35,914ADS 37,012,779 39,841.455 39.448,293 43,064,606

. ,

$ 100,000 under $250,000 ................. .. ....... ................... . ........ ...... ....... ....... ... . ... . . ... . ... ..... 78,233,565 82,072,566 85,735,096 90,775.035 93,142,329 94.622,756 103,980,214 108,518.271 110.519.368 116.304,173

$250.000 under $500.000 ............................................................... ........... ...... ... . ... . .. . ......... 76.686,367 84,221,124 86,867,041 92,527,514 98.332.673 101.099,870 112,729,957 113.023.290 116,017,146 129,511,244

$500,000 under $1,000.000 .............................. .... ...... . .... . ... .. . ......... ........ .. . - _ - - - - .. ... 75,553,394 77,426,486 86,655,336 95.349,502 100,742.008 109.064,677 119.916.437 117.785,035 128,706,576 142,645.568

$ I,DKDOO under $5,000.ODO ......................... .... ..... .. ............... . . .. . ............ ...... . ...... - - .... 140,502,475 149,074,313 166.532,977 180.236,435 184.887,235 202,509,7 16 226.259.010 214.232,473 242.766,087 282.053.162

S5,0D0,000 under $10,000.000. ................................... .......... ....... - ... ... .. - .. - ... - - . . ........ 45,541,678 49,149,169 57,550,524 62.638,209 60.533,397 59,152,576 80,571.727 77.754,989 73,794,125 94.588.429

$ 10,000,000 under $2 5,000.000 ........................... ... .. ... - .... - . . .. ........... . ... ...... ... . 58,150,649 62.257,845 65.700,793 73.010,052 73.106,580 81.691,959 86
:
743,562 89,549,813 97,159.737 108.665.393

$25.000.000 under $50.000,000 ......................... ......... .... . .... . .. . . ...... .. .... ...... ..... . 48.731,115 50,616.311 53,848,783 59,031.124 58,438.470 60.697,686 67.372.432 69,047,734 75.934.790 91,024,996

$50.000.000 under $100.000.000 ................................. . ............... . . . . . .. . ...... . . .... ... ....... .. 50,685.226 52.051,986 54,857.105 58.147.865 58,487,436 62.739.265 68,450.798 73,364.877 77,927,224 89,800,297

$ 100.000.000 under $250.000.000 ................................... .. ... ...... . .... ... ... . ......... ... .. ... 78.539.789 81.212.371 86,061,497 95.635.932 98,575,466 108,282,615 111,192.721 121.437.145 121,093.982 142.466.985

$250.000,000 or more ............................... . ...... ..... ... . ... .. . . ......... ....... .. . .. . ..... . . ........ 289.131.597 326.452,824 374,356.794 419.667,715 461.370.522 533,261,924 611.154.504 665.792.656 757,147.249 860.206.838

Business Receipts

Total ..................................................... . ..... .... . ...... .... . .. 949,548.793 1,018.889,198 1,120,381.727 1,224,370.364 1,284,999,547 1,403.499.593 1,560,830,321 1.620.886.576 1,763.760,318 2,007,328.615

Returns vdth total assets-
Under $50.0001 .........................___ ....... ........... ..... . .. . .. ... ........... . 33,400,994 36,172,803 38.909.450 40,683,207 45.105.446 52,318,923 46,233.091

96 543212 100 796 819 ID9 124 916
$50.000 under $100.000.................... .................. . . .... 31.463,531 33.443,465 34,944.691 35,896,946 38.688.145 38,254,259 41.692.736

, . , , . .

$ IDO.000 under $250.000 .............................................. ... .. ............ . ... ...... . 76,249.450 79,490,990 83,148.498 88.071,326 90,268.266 91.434,136 100,390,102 1053 13,510 107,041,525 112.699.022

$250.000 under $500.000 ................................... ....... ......... . . ... . .. .. ...... . ........ ............... . 74.613.161 81.594,273 84,212,446 89.579.005 95,286.625 97.647.432 108,950,773 109,445,432 112.293.298 125.462.550

$500,000 under $1.000.000 ............................... ... . .... .... ... - . ... ... .... .. ...... . .... ..... . . ..... 73.402.341 74,911.503 83,845.946 92,314,009 97,628,617 105.489.573 115,948,087 113,928,337 124,767,864 138.275.545

S 1.000.000 under $5.000.000 ..................... ... .... ...... ....... . . . ... ... ........ 135.366.704 143,246.952 160.270,318 173,569,949 177.907,854 194.649.019 217,505,096 206,036,165 233.622,075 271.957.554

$5.000,000 under $10.000.000 ..................................... ........... 42,754,989 45,986.844 53,925,517 58,823.685 56,441,246 55.606.550 75.521,927 72.908.015 69.181.560 89,207.288

$ 10,000.000 under $25.000.000 .................... ................................. ....... . .. . . . ................ . 53.707,905 57.173.113 60,354.706 67,217.769 66.905,379 74,386,837 78.766,960 80,952,633 88,132,257 99,016.486

$25,000,000 under $50,000,000 .......... .................................. . .. ..... . . ...... ... . ....... ... ........ ... .. 45.139.187 46.582,763 49,481.679 54,257.788 53.012,360 54,692,111 60.558.706 61,767,366 68.063.927 81.924.017

$50.000.000 under $100.000,000.................... ........ ......... . ... .. ..... ...... .... . .... . . ... ........ .. .... 46.642.850 47.604.958 50,272.295 53.270,363 53,005.994 56,191,523 61.843.155 65.870.296 69.601.166 80.458,657

$ MOODOOD under $250.000.000.. ........................ ....... . .... ... ..... . . . ...... ..... .. .... 72,567.107 73.981,942 78,029.108 87.531.833 90,091,396 99.101.970 100,728,727 110.416.053 109.156.810 127,658,426

$250.000,000 or more ................................... ..... . ...... .......... ... 264,240.574 298.699.592 342,987,073 383.154,485 420,658,219 483,727,260 552.690.961 598.236,226 681,103,017 771,544,154

Depreciation

Total ................................................... .... .... .... .... .. .. ... . ..... .... 29.564.177 31.696.173 34,134.836 37.473.286 40,819,886 44,384,154 49.139.399 52,941,266 57.260.761 63.748.993

Returns vvith total assets-
U rider $50.000' ..................... .......... . ........ ........ .. . ..... .. ............ .. .. . . .. . ............ ..... . ...... . 750.072 827,542 838.678 939,767 1,041.485 1.190.041 1,004,469

2 164 103 2 197 012 2 384 132
.... . .... . . . .. . . ..... . ....... ..$50.DDO under $100.000 ............................. 679,074 727.061 744,439 762,962 866,996 834.974 901,682

.. , . . ,

$100.000 under $250.000 ............ .................................... ...... . .. . . .. ....... ..... 1.587.650 1,644.697 1,750,008 1.838.835 1,901.051 1.986,588 2,123.024

1

2,224, 52

77

2,310.9 2,420,126

$250.000 under $500,000 ........................................ ........ . .. . . ....... ... . . ... - - - ... .... 1,497,822 1,594,910 1,614.295 1,777,423 1,876.165 1,965.328 2.201,256 2.306.913 2,335,410 2,494.214

$500.000 under $1.000,000. ...................... ........................ ........ . . . . . ..... .... 1,429,796 1,451.240 1,671,721 1.838.645 1.963,340 2,046,995 2,249,724 2.389,444 2,471.629 2,656,532

$ 1.00DODO under $5,000.000 ........................ .. .. .... 2.918.185 3,084,525 3.278,026 3.636.309 3.762.736 3.996.290 4.550.814 4.634,035 4.889.768 5.435.220

$5.000.000 under $10,000.000 ................................... .. .. . .. .. . .. . . . ......... ... . .. ... ......... ..... 1.033.131 1.109,228 1.225.950 1,328,095 1,393,844 1,225,651 1,674.287 1.736,004 1,624,405 1.916.244

$ 10,000.000 under $25.000.000 ......................... ..... .... .. ... .......... ... ......... . 1,460.043 1.564,097 1,588,855 1.718,470 1.871,063 1.865.003 1,941,038 2.053.196 2,193.223 2.349.063

$25,000.000 under $50.000.000 ..................... . . . ........... - ..... .... . .. . . 1,267,222
11

296.867 1.347,481 1,370.973 1 1.376.825 1 448,75
3

1.644.383 1114 31
0,

773 067
'

2,013,234

$50.000.000 under $100.000,000 .............. ............................... .......... .... . ....... . 1,599,830 1,612 896 1,612.037
1

637.772 1 1,680.23 9 8
'

:67 1,04 1.799.694 7
0,

1 33
:0 :

2
18,

59 2,094.100

S IDDODODOO under $250.000.000 .................................... ......... . ..... .. .. ... 2.851.726
:

2 193 296 2.742.
100

2:980,626
6

2,998.36 3 3 3.308,145 3,54 3,510.157 3,909,672

$250,000.000 or more .................... ........... - - . ............... .. - .... - - ... .. .. - - ... - , 1
12.489,626 , 1

,
889

.
814

1
15,721,246 17

.
643,40

1
20.087,776 , 22

:
8 25.740.883 28,29 31.936.954 36.096.456

footnote at end of table. For definitions and limitations of classifications used, see "Explanation of Terms" and "Historical Comparability of Terms" sections of this report. "Description of the Sample and Limitations at the Data" for each of the years 1963 to 1972 appears in the annual volumes for these years



Active Corporation Returns
Table 33-Selected Balance Sheet and Income Statement Items, by Size of Total Assets, 1963 to 1972-Continued ca

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Item. sin of total assets 1263 1964 1965 1966 1
1967 1968 1969 1970 1971 1972

(1) (2) (3) (4) (5) (6) (7)

Net Income (Less Deficit)

Total........................................................... ... ................................... .......... ................ ............ 54,284,740 61.575,194 73,889,821 80,527.706 78.181.729 85,961,988 80.218.685 65.901.614 79.700.323 96.760,642
Returns with total assets-

U rider $50.0001 ............ .............................. ....................................................... .. ..... . ...... ... ......... -116,960 21.329 439,263 683.491 446.614 759,637 45 067
$50.000 under $100,000 ................................ . ............. ...... ... ...... ;.............................................. 516.701 694,586 789,688 817,025 892.613 862.292

,
828,410 590.677 641.913 1.063.571

$ 100,000 under $250.000 ................................................... ........ ..... ..... . ...... .................. ........... 1,654.677 2,003,209 2,434,832 2.458,482 2,567,827 2.615.862 2.681,092 2.058,898 2,297,166 2,761,368
$250,000 under $500,ODO ................................................................ ... . ...... ................... ..... .... 1.636.282 2.074.874 2,380.520 2,670,596 2,721,863 2,923,333 2,825,038 2.293,438 2,669.505 3.236.574
M.ODO under $1.000.000 .......................................... ............ . 1,861,662 1,967,140 2,704.104 2,884,622 2,749,484 3.335.538 2,915,239 2.293.851 2,887.260 3.669.548$ 1,000,000 under $5.000.000 ..................................................... ............ ...... . ........................ .. ..... 4.493,824 5.256.110 6,435,926 6,796,040 6.756.748 7.349,242 6,991,662 M94.365 6,743,142 8.312.715
$5,DOO.000 under $10.000,000 .............................................................................. .. _..... ............. . 1,964,832 2,264.356 2.924,795 3,159.168 2.880.545 2,719.002 2,949.229 2,182,327 2,611,125 3.415.054
$ 10,ODO,000 under $25,000,000 ..................... ............................................................ .......... ........... 2,919,834 3.362.928 3,841,604 4,199,436 3.780.127 4,319,283 3.868.717 2,920,976 3,302.765 4,521.708
$25.000.000 under S50.000.0DO ........................................... ................ ...... .... ........ ............... ....... 2.786.307 2,943,397 3.560,936 3,711.053 3.462,220 3,606,382 3,098,332 2.658,442 3.168.622 3,855,468$50,ODO,000 under $100.ODO.000................ ...................................................................................... 3,298,233 3,474,215 3,884,881 4.240,093 3,761,705 3,809,382 3,422,829 2,758,310 3.311,353 4.355.170$ 100,000.000 under $250.000.000 ................................................................................................... . 5,124,441 6.610.558 7,478,538 7.526.386 6,784.078 7,317.214 6,666.228 5,263,983 5,795,841 7,500.531
-$250.000.000 or more ............ W.................................................. ......................................................... 28,144.907 30.912.492 37,014,734 41.381,314 41,377,905 46.344.821 43.826.842 37.796,347 46.271,631 54.068.935

Income Tax

Total ............................................................................................................................................ 26,282,217 27.856,983 31,661.573 34,449,174 33.301.013 39.694.253 39.374.125 33.293.018 37.510.264 42.890.248
Returns with total assets-

U rider $50,0001 ~ ................................................. .............. ....................................... ................ 229,738 236.295 320,709 477,750 366,862 608,077 382 570
$50.000 under $100.000 ....................................... .................................... ...... ... ... ........ . . .......... 229.757 225.878 228,537 241.102 252,730 276,858

.
284,95

7 594.365 606.232 684,791
$ 100.000 under $250.000 ~............................................................ ......... . .............. ... ... ..... ......... 627.720 606,022 669.949 713.904 736.991 820,266 899.273 755.640 809.812 824 082
$250.000 under $500,000 .......................................................... .. ... .................................. .... 695.838 761,459 806.208 862.916 923,572 1.039,838 1,092.892 998.692 1.018,043

.
1.145.337

$500.000 under $1.000.000................................................... ............ ..... .... ...................... ... ..... ... 902,232 867,664 1,051,412 1.173,588 1,163,657 1.460.987 1.436,456 1.188,717 1.315.018 1,543,116
$ 1,000.000 under $5.000.000 ..................................................... ....................................... ............... 2.425,778 2,607.088 2,986.729 3202 257 3,231.542 3,853,350 3.854.141 3.159.362 3,561.488 4.055 684$5,000.000 under $10.000,000 .................................................................................. .... . ......... ....... 1.018,469 1.133,688 1.360,395 1:486:044 1,383.838 1,410,115 1,674.170 1.383,364 1.435,768

.
1.712 216$ 10.000.000 under $25.000.000 ................................................... ..... ........................... ........... . ... . 1.519,294 1.667.633 1,751,030 1,928,202 1,791,945 2.200.899 2,110,523 1.706.619 1,883.361

.
2.147.899

$25.000.000 under $50,000,000 ................................................ ..... ......... ................... . . . ... . .. .... 1.361.724 1,398.355 1,594,464 1,641,202 1,516,232 1,736,953 1.644,420 1.473,191 1,566.651 1.810 659$50.000,000 under $100.000.000 ....................................................................................................... 1.519.863 1,587.394 1,709,443 1,827.457 1,643.354 1,784,883 1.721.085 1.500,125 1,586,296
.

1,811.866$100.000,000 under $250.000.000 ................................. ................................................ .................. 2.418.636 2.714,640 2,883,113 3,144,172 2,848,459 3.330.931 3.218,351 2,723,403 2,677.445 3.138,381$250.000.000 or more .............................................................. ..... . .............. ................ . . . .... ...... 13,333,168 14.050.867 16,309,584 17,750,580 17,441.831 21.171,096 21.055.287 17,809,540 21,050.150 24.016,217

Distributions to Stockholders Except in Own Stock

Total ............................... I ......................................................................... .......................... 21,105,281 23,304,863 25,997,453 27.033,180 28.239.017 31.562,929 32.950.977 32.012.677 32,592.946 36.039,621
Returns with total assets-

Under $50.000 . ................................................................................................... .............. ................. 679.521 503,530 507,146 513.529 752.034 1.055.364 616.356
$50,000 under $100.000 ........................................................................................................ .... ....... 172.184 180.662 248,447 217.889 244,300 259.069 259.601 836,238 970,438 948,319
$100,000 under $250.000 .............................................................. ............................... . . . . . . ........ 406,043 385.329 499,074 500.943 567,439 608.526 546,531 490.409 510.313 564,571
$250.000 under $500.000 ..................................... ........................ . ... ..... . .. . ... .... ... . . . 289,401 377,854 418,815 493,498 526.457 565.789 652,931 433,692 475,820 505,905
$500.01DO under $1.000.000 ................................................. . .. ........... ... .... . . .. . ..... 287.009 384,777 432,222 475,094 505,787 587,543 406.988 469.006 444,247 494 180S 1.000.000 under $5.000.000 ................................................ ... ... ... . .. ..... . .. ... 852.351 952,431 1.043,148 1.063.341 1,052,983 1,105.262 1.164,781 956.421 938,959

.
1 082 583$5.000.WD under $10.000.000............................................ .............. . . ...... .. .... 435,616 484.448 604,720 557,439 536,810 454,707 561,739 522.173 491,703

. .
546 601$10.000.000 under $25.000.000 ............................................... ..... ... ... ....................... ........... 826,014 932.053 1,654,251 975,251 869,393 928,701 969,510 881,029 749.541

.
908,515

$25.000.000 under $50.000.000 ........................................... ...... ..... . . ........... ........ . ... .... . ... 808,348 912,560 1.024.192 997.563 959,577 954,584 456.336 924.956 888.918 883 024$50.000,000 under $100.000,000 ......................................... ... . ..... . ...... . .... ... .. - ... - - 1.267,460 1,219,089 1.225,983 1,290,958 1.189,106 1.322.673 1,274.249 1.265.225 1.159.475
.

1 229 398S 100,000,000 under $250.000.000 ........................... ............. ................................. . ..... ... ........ 2,064.330 2,565.243 2,726,444 2,711,472 2,642,064 2.827.532 2,807,021 2.741.132 2,535,667
, ,

2 722 421$250.000.000 or more .............................................................. . ... . ....... . .... . ... ........ 13.017.004 14,406,887
1 15,613.0111 17,236.203 1 .18.393,067 20,893.1791 22.734,934 1 22,492.396 1 23.427.865

. .
26.154,104

4ncludes returns with zern assets.
NOTE: For definitions and limitations of classifications used, see "Explanation of Terms" and "Historical Comparability of Terms': sections of this report. "Description of the Sample and Limitations of the Data" foreach of the years 1963 to 1972 appears in the annual volumes for these years.
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U.S. Corporation Income Tax Return1120Form
For calendar year 1972 or other taxable year beginning %72delineated ad theas Treasury ...................... 2972, ending ..................................... 19

Irdional Renault S". (PLEASE TYPE OR PRINT)

Chack It a- 1) .5or hissuies.

* O...1111deNd Indeve 0

* Awasell Holdin Oa. [3

C Bushwas Ckel 111, *, feel, Stan, and 11P 1d* V Earn tatel seents
7

W). =,. L'(S.edh

TMIXORTANT--Fill In all applicable lines and schedules. If the lines on the scheduled are not sufficient, See instruction N.

ed .0atudd

$

1 Gross receipts or grants Sales .............................. Lassi Returns and allowances ................. ............. I- -----------------_-----

2 Less: Cost Of goods sold (Schedule A) and/or operations (attach schedule) . . . . . . 2

3 Gross profit . . . . . . . . . . . . . . . . . . . . . . . . . 3

W
2

4 Dividends (Schedule C) . . . . . . . . . . . . . . . . . . . . . . . 4 .....

5 Interest on obligations of the United States and U.S. instrumentalities . . . . . . . . 5

6 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . 6

us 7 Gross rents . . . . . . . . . . . . . . . . . . . . . . . . . . 7

--

8 Gross royalties . . . . . . . . . . . . . . . . . . . . . . . . . 8 ................. ....

----------------------

9 (a) Net capital gains-i(separate Schedule D) . . . . . . . . . . . . . . . . 9(8)

. ..

........................

(b) Ordinary gain or (loss) from Part 11, Form 4797 (attach Form 4797) . . . . . . . . 9(b) ........................

~

10

Other income am instructions-attach schedule) . . . . . . . . . . . . . . 10TOTAL

mcome-Add lines 3 through 10 . . . . . .

12 Compensation of officers (Schedule E) . . . . . . . . . . . . . . . . . . 12

13 Salaries and wages (not deducted elsewhere) . . . . . . . . . . . . . . . . 13

.......................

. .......................

14 Repairs (we Instructions) . . . . . . . . . . . . . . . . . . . . . . 1_4 ........................

15 Bad debts (Schedule F if reserve method is used) . . . . . . . . . . . . . . . 15 ... ..................

16 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16

17 Taaes (attach Schedule) . . . . . . . . . . . . . . . . . . . . . . . 17 . ......................

18 Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . IS

19 Contributions (not Over 5% of line 28 adjusted per instructJons--attech schedule) . . . . 19 ...... .................

20 Amortization (attach schedule) . . . . . . . . . . . . . . . . . . . . 20

21 Depreciation (Schedule G) . . . . . . . . . . . . . . . . . . . . . . 21 ........................

M 22 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . 22 ........................

sat 23 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . .

*

23 ........................

24 Pension, profit-sharing, etc. plans (see instructions) . . . . . . . . . . . . . . 24 .......................

25 Employ" benefit programs (see Instructions) . . . . . . . . . . . . . . . . 25 .. ....................

26 Other deductions (attach schedule) . . . . . . . . . . . . . . . . . . . 26

27 TOTAL deductions---Add lines 12 through 26 . . . . . . . . . . . . 27

28 Taxable income before not operating loss deduction and special deductions (line 11 Ins line 27) . 28 .... ..

29 Less: (a) Net operating low deduction lise; Instructions-aftech schedule) 129(.) 1 ................

...... ............

(b) Special deductions (Schedule 1) . . . . . . . . . 29(b)

30 Taxable income (line 28 less line 29) . . . . . . . . . . . . . . . . . .

31 TOTAL TAX (Schedule J) . . . . . . . . . . . . . . . . . . . . . 31 ................ .....

32 Credits: (a) Overpayment from 1971 allowed as a credit

...

(b) 1972 estimated tax payments . . . . . .

(c) Less refund of 1972 allmated tax applied for on Form 4466 . .........................

(d) T. deposited Will Fo. 7004 (attach copy) - - - - - - - - - - - ------------------------

(a) Tax deposited with Form 7005 (attach copy) . . . . . . . . . . . . ......................

In Credit train regulated investment companies (attach Form 2439) . . . . . . ____.................

(g) U.S. tax an special fuels, nonhighway gas and lubricating oil (attach Farm 4136)

33 TAX DUE (line 31 less line 32). See instruction G for depositary method of payment 33

T (fine ' as " . . . . . . .

. .

.

. . .

2 s n 3 I.to ;W~ irstlinifital ~x 0. Refunded jls~ 1.15 . . ...t Cr.1 .31
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Form 1120 (1972) page 2

Schedule A-COST OF GOODS SOLD (See Instruction 2) Schedule C--DIVIDENDS; (See Instruction 4)

I Inventory at beginning of year - - - - -

------------ --------------

I Domestic corporations subject to 95% deduction -

----- * --------------------2 Merchandise bought for manufacture or sale . ............ .............. 2 Certain preferred stock of public utilities . . .

------------------------3 Salaries and wages . . . . . . . . ......_ ................. 3 foreign corporations subject to 85% deduction .

-___- -------------4 Other costs (attach schedule) . . . . . - 4 Dividends from wholly-mad foreign subsidiaries

5 Total . . ... . . . . . ..........----------------- subject to 100% deduction (section 245(b)) . ....................: I

6 Less inventory at end of year . 5 Other dividends from foreign corporations . . .

7 Cast of goods sold-Enter on line 2. page 1

...

6 Includable Income from controlled forei n cot.

.......................

Method of inventory valuation _ ------ ..........................

g

partitions (Subpart F; attach Forms 3646) . . .......................

.............. ............ -------- ---------------------------- -------- 7 Foreign dividend groics-up (section 78) . . . .
8 Qualifying dividends received from affiliated

-------------- ............... ------------------------------------------ gmups, and Subject to the 100% deduction
------------------------------------------- --------------------------------------- (section 243(a)(3)) . . . . . . . . . . ..........................

9 Qualifying dividends received from affiliated
---------------------------------------------------------------------- -------------- groups and subject to the Provisions of section
Was there any substantial change In the man. 1564(b) . . . . . I . . . . . . ... .......................

ner of determining quantities, costs, or value. 10 Dividends from a DISC or former DISC not In-
tions between opening and closing inventory? 0 Yes [] No cluded In line I (section 246(d)) . . . . .

... .......................

If "Yes," attach an explanation. 11 Other dividends . . . . . . . . . . .

, 12 Total--Enter here and on line 4, page I . . .

Schedule E-COMPENSATION OF OFFICERS (See Instru an M

1. thest. at it[...
1

T' a

4. 71-

'"n" h`

PC- If careent'"Wit -ad ouIt of7. AII -ItS. E:.n--
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ter Itam ano ort I!ne 12
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............

..........----------.........

...........

----------- -

............

...........

----

...........

................

.........

.................

... ....................

.......

.. ------------------

Schedule F-BAD DEBTS--RESERVE METHOD (See Instmcittion 15)

T
ftount added te resure

1. Yes, rade notes and -,e; to.
'i

I, 3 Set. an .-..t 4. Current oles S Reclean.
a..=un1nchr, 7ad . lt, area far bad debtst

pnrn.l. .
we .

ad 0 M,

1967
--------------------

----------------------------- ----------------------_ --------------------------------------------- ------------------------

1968
-

------------------- *--------------------------------------- - ---------* ------------ ----------------------- --------------------1969
..............

............................. ..................... ....................... ....................... ..........................
1970

------------------------------- ---------------------------- - ----------------*----- ------- ------------- --1971 ................................. ............................ ... ................... ........................ ....................... ............... .......

12 72

...

- , %l1, 1A1 1 19ch.K1. G-RPRECIATION litiee Instructions for Schedule G) Note: It
d,patel'"'" 1, orreserne 1, ut",

11, o !A
11 'O e"&

g 832 iC %.
after 0-be, 31.

1
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Check box(es) if you made an election this taxable year to use E] Class Ule ADR System and/or E3 Guideline Class Life System.
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V
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1. prl-, - dearecktion this

I Tots I additional first-year depreciation (do not Include In items below)
.

. . .....

2 . . . . . .2 Depreciation from Form 483 ......... .......... .W111010110=11 V1011111111110 //X xn

. . .............

3 Depreciation from Form 5006 . - -----------

4 Other depreciation:

Buildings . . . . . . . . . . ...... .............. ..................... ..................... .................. ........... .......................

Furniture and fixtures . . . . . . .......... .......... ..................... ..................... ................... ........... .......................

Transportation equipment . . . . ..................... ..................... ......... . .......... ................... .......... .......................

Machinery and other equipment - - -------------------- - ..................... ...................... ................... .......... .......................

Other (specify)__.--------------------- ---------------------- ....... .......

I -------------- I -------------- ------------------- L --------- --------------------------------- ------------------------------------------------------------

5 Totals . . . . .

. . . .

..................... .................... ...........

. . . . . . . * ' ' * ' ' ------- ------6 Less amount of depreciation claimed In Schedule A . . . . . . . . . . . . . . . . . .

7 Balance-Enter here and on line 21, page I . . . . . . . . . . . . . . . . . . .

H=SUMMARY OF DEPRECIATION (Other then additional first-year depreciation)~chedula~

Straight line Deciding tal...
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F- 1120 (1972) page 3

Schedule I-SPECIAL DEDUCTIONS

1 (a) 65% of line 1. Schedule C . . . . . . . . . . . . . . . . . - -

- ----------------------------

(b) 60.208% of line 2. Schedule C . . . . . . . . . . . . . . . . . ...... _ ---_ ........

(c) 65% of line 3, Schedule C . . . . . . . . . . . . . . . . . . . . . . . . - - -------- --_-_------------

(d) 100% of line 4, Schedule C . . . . . . . . . . . . . . . . . . .

2 Total-See page 6 of instructions for limitation . . . . . . . . . . . . . . --------------__---

3 100%. of line B. Schedule C . . . . . . . . . . . . . . . -------------- -----------

4 Enter dividends-received deduction allowed for dividends reported on line 9, Schedule C. See section 1564(b) for computation - ----------- .. ....._ ,

5 Dividends paid on certain preferred stock of public utilities (see instructions) . . . . . . . . --------- -----------

6 Western Hemisphere trade corporations (see instructions) . . . . . . . . .7

Total special deductars-Add lines 2 through 6. Frter here and on line 29(b), page 1 . . . . . . . . .

Schedule J-TAX COMPUTATION

1 Taxable income (line 30, page 1). (if DISC inte-ompany pricing rules (section 994(a)) apply, check here E], attacha

computation of taxable income under section 994(a), and enter the recomputed taxable income hem) . . . . ------------- ---------------

2 Surtax exemption-Enter line I or $25,000, whichever Is lesser. (Component members of a controlled groul-see

page 6 of instructions and enter your surtax exemption or line 1, whichever is lesser.) . . . . . . . . .

3 Ure I Ien line 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 (a) 22% of line I . . . . . . . . . . . . . . . . . . . . . .

I

-----------------------------

(b) 26% of line 3 . . . . . . . . . . . . . . . . . . . . . ....__-----------------------

I(c) It multiple surtax exemption is elected under section 1562, enter 6% of line 2 . . - .

5 Income tax (line 4, or alternative tax from separate Schedule D, whichever Is lesser) . . . . . . . . . . ----------- ----------------

6 (a) Foreign tax credit (attach Form 1118) . . . . . . . . . . . . . .

(b) Investment credit (attach Form 3468) . . . . . . . . . . . . . .

(c) Work Incentive (WIN) credit (attach Form 4874) . . . . . . . . . . . .

7 Total of lines 6(a). (b), and (c) . . . . . . . . . . . . . . . . . . . . . . . . . .

line 5 1... line I , * * . . . . . . . * , * * . . . . . . . . . . . . . , , *-----_----------------_-----

Personal holding company tax (attach Schedule 1120 PH) . . . . . . . . . . . . . . . . . . ..............................

10 Tax from recomputing a prior year investment credit (attach Form 4255) . . . . . . . . . . . . . .... ---------------- --------

11 Minimum tax an tax preference items (see page 6 of inststicticas). Check here 0 if Form 4626 Is attached

12 Total tax-Add lines 8 through 11. Enter here and on line 31, page I

ScheduW K-RUCORD OF FORM 503 FEDERAL TAX DEPOSITS (List de sits If order of da a macl i.nstructiOn G)

5" ,*r Le I I s 1 'ei,-lul
t An"" '1" Xt A "u a :D '-

oo"ot I Arno-
-1

r
Far.

503
. N 503I d olud:~ul.t Far. 503

ii-it

------------------

------------
------------

----------------

-

----

-----------

------------------

----------

-------------

- ---------

-----------

--------

---------------

....

----

. 11............ .... ...........

------------ -1 ---------------

* Date incorporated ................................. ...................................... L Taxable income or (Ions) from line 30, page I Form 1120 firr:
*

(1) Did you at the end of the taxable year own, directly or Indirectly,
1969 ......................... 1970 ......................... 1971

50% or mom of the voting stock of a domestic corporation? III Refer to page 7 of Instructions and state the principal:

E] Yes 0 NO Business activity .................................................
as oclation(2) Did any corporation, individual. partnership, tnuat , or

............. ............. ......Product or service

,

at the end of the taxable year own, directly or indireety, 50% Or

more of your voting stock
. . . . . . .

0 Yes 0 C`40

.............................. .

N Were you a member of a controlled group subject to the provisions of:

(For rules of attribution, see section 267(c).) (1) Section 1561? El Yes C] No (2) Section 1562? E: Yes r.~ No

It the answer to (1) or (2) is "Yes," attach a schedule showing: It answer to (1) or (2) is "Yes," check type of relationship:

(,) m , address, and identifying number; and (a) parent-subsidiary C] (b) brother-sister C3~(b)
c:mage owned.

(c) combination of (a) and (b) [] (See section 1563.)

If the answer to (1) above is "Yes," show the taxable income or If answer to (2) is "Yes," does section 1562(b)(1)(A) apply (ronap.

(,as') from line 30, page 1, Form 1120 of such corporation for the plication of 6% additional tax under section 1562)? 0 Yes [3 No

taxable yea, ending with or within your taxable year
........................ 0 Did the corporation, at any time during the taxable year, have any

If the arenver to (2) above is *'Yes," was the owner of such voting interest in or signature or other authority over a bank. a-rities.
01stock an

alion individual or a foreign corporation. partnership, trust the, financial account In a foreign country . . C] Yes LJ No

or association? . . . . . . . . . . . 0 Yes [I No
if

',Yes," attach Farm 4683. (For definitions, sea Far, 4683.)

1 Did you have any contracts or subcontracts subject to the Renego- P were you a U.S. shareholder of any controlled foreign corporation?
tiation Act of 1951? 0 Yes [3 No. If "Yea." enter the aggregate E] Yes C] No. (See sections 951 and 957.) If "Yes," attach Form

gross ricillar amount billed during the year.......................................... 3646 for each such corporation.

J Did you ever declare a stock dividend? . . . . C] Yes 0 No Q During thl: taxable year, did you pay dividends (other -In stock

K Did you claim a deduction for expenses connected with: Yes No

dividends nd distributions In exchange for Stock) in excess Of y0irc
urrent and accumulated earnings and profits? 0 Yes Cj No. (See

(1) Fritertainment facility (boat resort. ranch, etc.)? . . . 0 0 sections 301 and 316.)

(2) Living accommodations (except employees on business)? . 0 El
11 "Yes " file Sch dulls A, Form 1096. It this is a consolidated return,

answer'
her.

for parent corporation and on Form 851. Affiliations

(3) Employees' families at conventions or meetings? . . . . El 0 Schedule. for each subsidiary.

(4) Employee or family vacations not reported on Form W-2? . 0 0 R Did you file all required Forms 1099, 1096 and 1087? E] Yes 0 No

Form 1120 (1972) Schedule L-BALANCE SHEETS

ASSETS

I Cash . . . . . . . . . -

2 Trade nates and accounts receivable . . .

(a) Less allowance for bad debts . . . .

3 Inventories . . . . . . . . . . .

4 Gov't obligations: (a) U.S. and Instrumentalities

(b)

State'

subdivision' thereof, etc. . . :

5 Other current assets (attach schedule) . .

6 Loans to stockholders . . . . . . .

7 Mortgage and real estate loans . . . .

8 Other Investments (attach schedule) . . .

9 Buildings and other fixed depreciable assets

(a) Less accumulated depreciation

10 Depletable assets . - .

(a) Less accumulated depletion

11 Land (not of any amortization) .

12 Intangible assets (amortizable only) . . .

0) Less accumulated amortizattlon , -

13

Other

assets (attach schedule) . . . . .

14 Total assets . . . . . . . . . . .

LIABILITIES AND STOCKHOLDERS' EQUITY15
Accounts payable . .

. . . .16 Mtges., notes, bonds payable In less than I yr.

17 Other current liabilltin (attach schedule) .

18 Loans from stockholders, . . . . . . .

19 littges., notes, bonds payable In I yi, or mom .

20 Other liabilities (attach schedule) . . . .

21 Capital stocIL (a) Preferred stock . . . .

(b) Conerron stock . . . .

22 Paid-in or capital surplus (attach reconciliation) .

23 Retained camings--Appropriated (attach sch.) .

24 Retained earnings-Unappropriated . . .
25 Len cast of treasury stock . . . . . .
26 Total liabilities and stockholders' equity . .

64indris ell tuxill. Y.,

--------------------

0~//// WN/m/...........................

-1-----------------------------------------

CC) Aniount

Page 4

CD) Tatill

V~~_--------------_-------- MEMO=

M
----------------------- ---

71111171117111711117M1111............................

Schedule M-1-RECONCILIATION OF INCOME PER BOOKS WITH INCOME PER RETURN

I Not income per books . . . 7 :nn.,m recorded On books this year not

2 Federal Income in

hidL In
this return (itemize)

3 Excess of capital losses Over -------------- (a) Taxexemirt interest $----------------

4 Taxable income not recorded -------------------------------------------- ----

year (itemize) ........ ---------------------------

--------------------------------------------- -------

5 Expenses recorded an books this year not

deducted In this return (itemize)
(a) Depreciation . - $----- _--------------

(b) Depletion . . . $ ......................

-----------------------------------------------------

--------------I...........

-.1--- ..................

...........................

................. ---------

----------------------- _.

ENEW

RNMEM

VNEREM

--------------------------
--------------------_-----
- .........................
-------------------------

....................
------------_-------

-----_------_-_---------

8 Deductions In this tax return not charged

against back Income this year (itemize)

(a) Depreciation $_-------------------

(b) Depletion - $..............

..............................................

0 Income------ --- -- 1-1 19 Total of firm 7 and 8 . . . .

6 --------- --(line 28, page 1)-41ne 6 less 9.

-----------

...................--

........... ..........__

...........................
------------------------
.........................
........................

--------------___
................... .-
-------------------------
. ........... ....... .

Schedule M-2-ANALYSIS OF UNAPPROPRIATED RETAINED EA RNINGS PER BOOKS (Ifile 24 above)
..

I Balance at beginning of year . . . . .

2 Net Income parr book. . . . . . . .

3 Other Increases Oternize) ------------- ----------

------------------- --------------------------------

- --------------------------------------------------
----------------------------------------------------

----------------------------------------------------
4 Total of fines 1. 2, and 3 . . . .

5 Distributions: (a) Cash . . .

(b) Stock .

(c) Property . . .
6 Other decreases (itemize) _...------------

-------------------------------------------------

7 Total of lines 5 end 6 . . . .------------------ -----------------------------
6 Balance at end of year (line 4 less 7) . .

*___-asamerii-se- .. I I m-
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Internal Revenue Service

Instructions for Form 1120
U.S. Corporation Income Tax Return
(References are to the Internal Revenue Code.)

General Instructions
A. Taxpayers required to file Form

1120.-
1

'
'Domestic corporations, whether

or not having any taxable income, un-
less exempt under section 501.

2. Real estate investment trusts
defined in section 856.

. 3. Regulated investment com-
panies defined in section 851.

4. Insurance companies de-
scribed in section 831.

B. Returns required of certain or-
ganizations-

1. Foreign corporations other
than life and mutual insurance com-
panies filing Forms 1120L and
1120101-file Form 1120F.

2. Life insurance cornpanies(sec-
tion 802)-file Form 1120L.

3. Mutual insurance companies
(section 82l)-file Form 1120M.

4. Exempt farmers' cooperatives
(section 1381)-file Form 990-C.

5. Exempt organizations with un-
related trade or business income~-
file Form 990-T.

6. Small business corporations
(section 1372(a))-file Form 1120S.

7. Domestic International Sales
Corporations (section 992]~-file Form
1120-DISC.

C. Where to file.-
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8. Forms 1099-OID and 1099-
MED.-Information returns regarding
original

issue
discount, and payments

for med
ical

and health care.9. Fo
rm 1118.-Computation,of

foreign tax credit.10

'
Forms 2952 and 3646.-Re-

turns relating to controlled foreign cor-
porations.

11. Form 3468-Computation of
investment credit.

12. Forms 3921, 3922, and
4067-Information returns concern-
ing exercise of certain stock options
and the transfer of stock acquired by
certain options.

13. Form 4136-Computation
of credit for Federal tax on special
fuels, nonhighway gasoline and lubri-
cating oil.

14. Form 4255.-Tax from re-
computing a prior year investment
credit.

15. Form 4626-Computation of
minimum tax on tax preference items.

16. Schedule PH (Form 1120).-
Computation of U.S. personal holding
company tax.

17. Form 4683.-U.S. informa.
tion return on loreign bank, securities,
and other financial account(s).

18. Form 4797.-Sale or ex-
change of property (other than capital
assets) including involuntary conver-
sions.

19. Form 4832.-Computationof
depreciation and repair expense as
elected under the class life (ADR)
system.

20. Form 4848.-Annual em-
ployer's return for employees' pension
or profit-sharing plans, and the accom.
panying Schedule A (Form 4848).

21. Form 4849-Financial state.
ment of employees' pension or profit.
sharingfund orliduciary account.

22. Form 4874-Computation of
credit for wages paid or incurred in
Work Incentive (WIN) Programs.

23. Form 5006--Computation of
depreciation and repair expense as
elected under the guideline class life
system.

F. Period to be covered by 1972
return.-The 1972 return is to be filed
for calendar year 1972 and fiscal years
beginning in 1972 and ending in 1973.
If the return is for a fiscal year, fill in
the taxable year space on the form.

FINAL RETURNS.-If the corpo-
ration ceases to exist, write "FINAL
RETURN" at the top of the form.

G. Depositary method of tax pay.
ment-The balance of tax due (line
33) must be paid in full when the return
is filed or in two installments, 50% by
the 15th day of the 3d month and 50%
by the 15th day of the 6th month after
the end of the taxableyear.

Indi,no, Katucky. Notth 10-1 R- Ssmim
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c, Mailtend, cent.,
poonoyt,n.h. .01 Romonolit Boolo,,oJ

Allod.lpht, ft. 19155

Corporations having a prin.
Note'cipal place of business outside the

United States or claiming the benefits
of section 931 (relating to income from
sources within U.S. possessions) must
file with the Internal Revenue Service
Center. 11601 Roosevelt Boulevard,
Philadelphia,- Pennsylvania 19155.

D. When to file.-In general, Form
1120 must be filed on or before the
15th day of the 3d month after the end
of the taxable year.

You may request an automatic 3-
month extension of time to file Form
1120 by filing Form 7004.

Form 7005 may.be used to request
an additional extension but only by
corporations that have previously ob-
tained an automatic 3-month extension
by filing Form 7004.

E. Information returns and forms
that may be required.-

1
'

Forms W-2 and W-3.-State-
ment of wages, other compensation,
and tax withheld; and reconciliation of
tax withheld.

2. Forms W-2P and W-3P.-In-
formation returns concerning annuities,
pensions, profit-sharing, etc. distribu-
tions and tax withheld; and ;econcilia-
tion of tax withheld.

3. Form 1087.-Nominee's infor-
mation return for reporting dividends,
earnings or interest received as a nom-
inee on behalf of another person.

4. Form 1087-OID.-Nominee's
information return fororiginal issuedis-
count.

5. Form 1096 and Schedule A
(Form 1096).-Annual summary and
transmittal of U.S. information returns;
corporations paying nontaxable divi-
dends.

6. Forms 966 and 1099-L.-
Information returns regarding dissolu-
tion or liquidation, and distributions in
liquidation.

7. Forms 1099-Information re-
turns for reporting certain dividends,
earnings, interest, patronage dividends,
rents, royalties; and commissions,
fees, prizes, awards, etc., to non-
employees.

Corporations must deposit all income
tax payments with an authorized com-
mercial bank depositary or Federal Re-
serve bank. All deposits must be
accompanied by~a Federal Tax Deposit
Form 503. Please enter the serial num-
bar of Form 503 on your remittance. Do
not remit d I racily to Internal Revenue.

In Schedule K, list all Form 503 de-
posits that relate to the taxable year
for which this return is filed and which
were made before or simultaneously
with the filing of this return.

Timeliness of deposits will be deter-
mined by the date the deposit was re-
ceived by the commercial bank depos.
itary or Federal Reserve bank.

Forms 503 will be mailed to corpora-
tions on a cyclical basis depending on
the taxable year of the corporation.
Corporations needing Forms 503 may
obtain them from the Internal Revenue
Service Center where theywill file their
returns. The application should include
the corporation's name, identification
number, address, and the taxable year
to which the deposits relate.

Penalty for failure to pay tax.-Sec-
tion 6651 imposes a penalty for failure
to pay tax (other than estimated in.
come tax) when due. The penalty is
1/2% a month or fraction of a month
up to 25%, on the net amount due an~
is in addition to the 6% a year interest
charge imposed on unpaid tax. The
penalty does not apply if the. failure is
due to reasonable cause.

Taxpayers requesting an automatic
extension may be liable for the penalty
for failure to pay tax if they under.
estimate their tax on Form 7004. See
Form 7004 for additional information.

H. Change in accounting period.-To
change your accounting period, see sec.
tion 1.442-1 of the regylations and
Form 1128, Application for Change in
Accounting Period.

1. Accounting methods. -L Taxable
income must be computed using the
method of accounting regularly used in
keeping the corporation's books and
records. In all cases the method
adopted must clearly reflect taxable
income. (See section 446.)

Unless the
'
law specifically permits,

you may not change the method of
accounting used to report income in
prior years (for income as a whole or.
for any material item) without first
obtaining consent on Form 3115, Ap-
plication for Change in Accounting
Method.

R o u n d I It g, off to whole-dollar
amounts.-The money items on your
return and accompanying schedules
may be shown as whole-dollar amounts
by eliminating any amount less than
50 cents and increasing any amount

2

from 50 cents through 99 cents to the
next higher dollar.

J. Estimated tax.--A corporation
must make estimated tax payments if
its estimated tax (income tax less cred-
its less an estimated tax exemption)
can be expected to be $40 or more.

For taxable years beginning in 1973,
the estimated tax exemption is 80% of
the lesser of (1) 22% of the corpota-
tion's surtax exemption or (2) total tax
less credits. The 80% estimated tax ex.
emption is reduced 20 percentage
points each year and becomes zero in
1977.

A corporation must make estimated
tax payments for taxable years begin.
ning in 1973 if it can expect its total
tax liability before the 80% estimated
tax exemption to be $200 or more.

Form 1120-W may be used as a,
worksheet to compute your estimated
tax.

If you underpaid your estimated tax
and believe a penalty charge should not
be asserted, attach Form 2220 to your
return.. If you overpaid your estimated tax
you may apply on Form 4466 for a
"quick refund" if the.overpayment is
(1) at least 10% of your expected in-
come tax liability AND (2) at least
$500.

This application for a quick refund
must be made within 21/2 months after
the end of the taxable year and before
you file your tax return.

K. Consolidated retums.-The par-
ent corporation must attach Form 851,
Affiliations Schedule, to the consoli-
dated return. For the first year a con-
solidated return is filed, each subsidiary
must attach a Form 1122.

Supporting schedules must be filed
for each corporation included in the
consolidated return. The schedules
must be in columnar form and show,
both before and after adjustments, the
items of gross income and deductions,
a computation of taxable income bal.
ance sheets as of the beginning an~ end
of the taxable year, and a reconciliation
of retained earnings. In addition, attach
consolidated balance sheets and a rec.
onciliation of consolidated retained
earnings.

L. Stock ownership in foreign cor-
porations.-If you owned 5% or more
in value of the outstanding stock of

Iforeign personal holding company, at.
tach the statement required by section
551(d).

If you control a foreign corporation
or were a 10% or more shareholder of
a controlled foreign corporation, you
may be required to file Forms 2952
and 3646.

M
- -

Financial statements.-The bal.
ance sheets must agree with yourbooks
and records. Any differences must be

reconciled. Copies of balance sheets,
required by Federal, State, etc., author-
ities may be used in place of Schedule
L. Certificates of deposit should be In-
cluded as cash on line I of the balance
sheet.

Banks, insurance companies, and
other corporations required to submit
substantially similar statements of in.
come and expense to any Federal, State,
etc., authority may submit copies of
such statements in place of the in.
formation required on lines 1 through
30, page 1. Railroads may substitute
Form 1090. In such cases, taxable in.
come must be reconciled in Schedule
M-1 with the net profit shown on the
statement and entered as line 30,
page 1.

N. Attachments.-You may use at.
tachments if the lines on the form
schedules are not sufficient. They must
cont in all the required information and

atfollow the format of the schedules on
the return. If an attachment is used in
place of a schedule having a summary
line on page 1, the total need not be
entered on the schedule but must be
entered on page 1.

Enter your name and identifying num.
ber on all attachments exactly as shown
on your preaddressed label.

0. Amended return.-An error in a
previously filed income tax return may
be corrected by filing a Form 1120X,
Form 843, or an amended Form 1120.
Although the use of Form 1120X is not
mandatory, IRS prefers it be used
since it is designed to expedite
processing.

P. Transfers to corporation con.
trolled by transferor.-If a person ac.
quires stock or securities of a corpora.
tion in exchange for property, and no
gain or los

'
s is recognized under

section 351, the transferor and trans.
feree must file with their return for the
taxable year in which the exchange is
completed, the information required
by s~cflon 1.351-3 of the regulations.

Q. Signature.-The return must be
signed by the president, vice president,
treasurer, assistant treasurer, chief ac-
counting officer, or by any other cor.
porate officer (such as tax officer) who
is authorized to sign.

A receiver, trustee, or assignee must
sign any return that he is required to
file on behalf of a'corporation.

R. Total assets.-If there are no
assets at the end of the taxable year,
show the total assets as of the begin-
ning of the taxable year.

S. Corporations that liquidate within
one calendar month pursuant to section
333-Such corporations should attach
a computation (following the format in
Revenue Procedure 65-10, C.B. 1965-
1, 738, as modified by Revenue Proce.

K)
CD
K)



dure 67-12, C.B. 1967-1, 589) of ac-
cumulated earnings and profits includ-
ing all items of income and expense
accrued up to the date on which the
transfer of all property is completed.

Specific Instructions
(Numbered to correspond with the

fine numbers on page I of the return.)

Gross Income

I
. Gross receipts.-Enter gross re-

ceipts or sales from all business opera-
tions except those required to be
reported in lines 4 through 10. For re
porting advance payments and long-
term contracts, see section 1.451-5 of
the regulations.

If you use thir installment method
of reporting, enter on line I the gross
profit on collections from installment
sales and carry the same amount to line
3. Attach a schedule showing for the
current and 3 preceding years: (a) gross
sales, (b) cost of goods sold. (c) gross
profits, (d) percentage of gross profits
to gross sales, (a) amount collected,
and (f) gross profit on amount collected.

2. Cost of goods sold-The meth-
od of valuing inventories may not be
changed without permission. Applica-
tion for permission to change must be
made on Form 3115.

Cost of operations (where inventories
are not an Income-determining fac-
tor).-4f the amount entered on line 2
includes an amount applicable to cost
of operations, attach a schedule show-
ing (1) salaries and wages and (2) other
costs in detail.

4. Dividends.--(Numbered to corre-
spond with line numbers in Sched-
ule C.)

I [I I Enter dividends received from
domestic corporations subject to in-
come tax and which are subject to the
85% deduction under section 243(a)
(1). Include on this line dividends from
a DISC or former DISC that are desig.
nated as being eligible for the 85% de-
duction. These are distributions which
are made out of other earnings and
profits.

Small business investment com-
panies enter dividends received from
domestic corporations subject to in-
come tax even though a deduction is
allowed for the entire amount of such
dividends in line I of Schedule 1. For
dividends received from a regulated in-
vestment company, see section 854
for the amount subject to the 85%
deduction.

So-called dividends or earnings re-
ceived from mutual savings banks, etc.,
are really interest and should not be
treated as dividends.

[2] Enter dividends received on
the preferred stock of a pubi

ic
utility

that is subject to income tax and is
allowed the deduction provided in sec-
tion 247 for dividends paid.

[3.] Enter dividends received from
foreign corporations and which qualify
for the 85% deduction provided in sec-
tion 245(a).

[4.] Enter dividends received from
wholly-owned foreign subsidiaries and
which are eligible for the 100% deduc-
tion provided in section 245(b).

In general, this deduction applies
to dividends paid out of the earnings
and profits of a foreign corporation for
a taxable year during which (1) all of
its outstanding stock is owned (directly
or indirectly) by the domestic corpora-
tion receiving the dividends and (2) all
of its gross income from all sources is
effectively connected with the conduct
of a trade or business within the United
States.

This 100% deduction does not
apply if an election under section 1562
(election of multiple surtax exemptions
by a controlled group of corporations)
is effective for either (1) the taxable
year of the domestic corporation in
which the dividends are received, or (2)
the taxable year of the foreign corpora-
tion out of the earnings and profits of
which the dividends are paid.

(5.1 Enter foreign dividends (in-
cluding minimum distributions under
subpart F) that are not reportable on
lines 3 and 4, Exclude distributions of
amounts constructively taxed in the
current year or in prior years under
subpart F.

[6.] Include income constructively
received from controlled foreign cor.
porations under subpart F. This amount
should equal the total of amounts re-
ported in Schedule A, line 5 of Form(s)
3646.

[7.] Include gross-up for taxes
deemed paid under sections 902 and
960.

[8.] Enter only those dividends
that are subject to the elective provi-
sions of section 243(b) and are en-
titled to the 100% dividends-received
deduction under section 243(a)(3).
Corporations making this election are
subject to the provisions of section
1561.

[9.] Enter only those dividends
that are subject to the elective proviI -
sions of section 243(b) and are entitled
to the dividends-received deduction as
computed under the provisions of sec-
tion 1564(b). Corporations making this
election are subject to the provisions of
section 1562 as modified by section
1564.

[10.] Enter dividends from a DISC
or former DISC that are designated as
not being eligible for the 85% deduc.

tion. These are distributions out of ac-
cumulated DISC income, previously
taxed income, and deemed distributions
pursuant to section 995(b)(1).

[11.] Include dividends (other
than capital gain dividends) received
from regulated investment companies
and which are not subject to the 85%
deduction; dividends from tax-exempt
organizations; dividends (other than
capital gain dividends) received from a
real estate investment trust which, for
the taxable year of the trust in which the
dividends are paid, qualifies under sec-
tions 856-858; dividends not eligible
for a dividends-received deduction be-
cause of the holding period of the stock
or an obligation to make corresponding
payments with respect to similar stock;
and any other taxable dividend income
not properly reported above.

6. Other interest.-Enter interest on
loans, notes, mortgages, bonds, bank
deposits, corporate bonds, tax refunds,
etc.

Do not offset interest income against
interest expense.

7. Gross rents.-Enter the gross
amount received for the rent of prop-
erty. Deduct expenses such as repairs,
interest, taxes, and depreciation in the
proper lines for deductions.

9(a). Net capital gains.-Every sale
or exchange of a capital asset must be
reported in detail in Schedule D even
though no gain or loss is indicated.

If the net long-term capital gain ex.
ceeds the net short-term capital loss, or
in case of only a net long-term capital
gain, compute the alternative tax on
separate Schedule D to see if it pro-
duces a lesser tax.

9(b). Ordinary pin or loss.-Enter
the total ordinary gain or loss from line
9, Part 11, Form 4797.

10. Other income.-The attached
schedule should include recoveries of
bad debts deducted in prior years under
the specific charge-off method. Refunds
of taxes deducted in prior years should
be reported here and not offset against
current year's taxes.

If "other income" consists of only
one item you may identify it by show-
ing the a~count caption in parentheses
on line 10.

Deductions
Note: That portion of surge, salary, rent and

prim payments In excen of the amount permitted
under E-urthe Order 11640, issued pursuant to
the authority of the Economic Stabilization Act of
1970, as amended, is not deductible as a business
expense under section 162(c)(2). (Revenue Ruling
72-236)

12. Compensation of officers-
Complete column 8 of Schedule E for

3

your 25 highest paid officers. To deter-
mine the highest paid officers, add all
allowances, including expense account
allowances, to each officer's compensa-
tion. Expense account allowance means
(1) amounts, other than compensation,
received as advances or reimburse-
ments and (2) amounts paid by or for
the corporation for expenses incurred
by or on behalf of an officer. Column 8
does not have to be completed for any
officer for whom the combined amount
is less than $30,000.

This information is to be submitted
by each member of an affiliated group
included in a consolidated return.

For this purpose an officer is a per-
son such as regular officer, chairman
of the board, etc., who is elected or
appointed to office or who is designated
as such in the corporation's charter or
bylaws.

14. Repairs.-Enter the cost of in-
cidental repairs, including labor, sup.
plies, and other items, that do not add
to the value or appreciably prolong the
life of the property. Include in this line
the total amount of repairs from Forms
4832 and 5006.

15. Bad debts.-Bad debts may be
treated in either of two ways-0) as
a deduction for debts that become
worthless in whole or in part, or (2) as
a deduction for a reasonable addition to
a reserve for bad debts. (Section 166.)

Application to change the method of
computing bad debts must be made on
Form 3115.

17. Taxes.-Enter taxes paid or ac-
crued during the taxable year and at-
tach a schedule showing the type and
amount of tax.

Do not include Federal income taxes;
estate, inheritance, legacy, succession,
or gift taxes~ foreign or United States
possession income taxes if a foreign
tax credit is claimed; Federal taxes
paid on bonds containing a tax-free
covenant, or taxes not imposed upon
the taxpayer. See section 164(d) for
apportionment of taxes on real prop-
erty between seller and purchaser.

I& Interest.-Enter business inter-
est but do not include interest on i

.
n*

debtedness incurred or continued to
purchase or carry obligations on which
the interest is wholly exempt from in-
come tax. (Section 265.)

Mutual savings banks, building and
loan associations, and cooperative
banks, enter amounts paid or credited
to the accounts of depositors as divi-
dends, interest, or earnings.

See section 267 for limitation on
deductions for unpaid expenses and in-
terest in transactions between related
taxpayers.
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19. Contributions.-Enter contribu-
tions or gifts actually paid within the
taxable year to or for the use of charita-
ble and governmental organizations de-
scribed in section 170(c).

The amount claimed may not exceed
5% of taxable income computed with-
out regard to (1) this deduction (2)
the "special deductions" in line 2;(b),
(3) any net operating loss carryback to
the taxable year under section 172, and
(4) any capital loss carryback to the
taxable year under section 1212(a)(1).

Charitable contributions in excess of
the 5% limitation may not be deducted
for the taxable year but may be carried
overto the next 5 taxable years.

Corporations on the accrual basi
Smay elect to deduct contributions paid

on or before the 15th day of the 3d
month after the end of the taxable year
if the contributions are authorized by
the board of directors during the tax-
able year. A declaration, signed by an
officer, must be attached to the return
stating that the resolution authorizing
the contributions was adopted by the
board of directors.

Attach a schedule showing the name
of each organization and the amount
paid. If a contribution is made in prop-
erty other than money, state the kind
of property contributed and the method
used in determining its fair market
value. If a contribution carryover is in-
cluded, show the amount and how it
was determined.

Special rule for contributions of cer-
tain property.-If you make a chari-
table contribution of property, the con-
tribution must be reduced by the sum of

(1) the ordinary income and -
(2) in the case of certain contribu-

tions, 621/2% of the long-term
capital gain,

that would have resulted if the property
were sold at its fair market value. The
reduction for 621/2% of the long-term
capital gain applies to (1) contributions
of tangible personal property for use by
an exempt organization for a purpose
or function unrelated to the basis forits

exemption, and (2) contributions of
any property to or for the use of certain
private foundations. (Section 170(e).)

Bargain sale to a charitable organi-
zation.-If you take a charitable con-
tribution deduction for property sold to
a charitable organization, the adjusted
basis for determining gain from the
sale is an amount which is in the same
ratio to the adjusted basis as the
amount realized is to the fair market
value of the property.

20. Amortization.-If you claim a
deduction for amortization, attach a
schedule showing: (1) a description of

the expenditures being amortized; (2)
date acquired, completed, or expended;
(3) amount being amortized; (4)
amortization deducted in prior years;
(5) amortization period (number of
months); (6) amortization for this year;
and (7) the total amount of amortiza-
tion less the amount claimed in Sched.
ule

A
and elsewhere on the return.

See section 169 and regulations
thereunder for conditions under which
the cost of certified pollution control
facilities may be amortized over 60
months.

Also see section 188 for conditions
under which certain expenditures for
on-the-job training and child care facili.
ties may be amortized over 60 months.

21. Depreciation.-See instructions
for Schedule G.

22. Depletion.-The percentage de-
pletion rate for oil and gas wells is
22%. See section 613(b) for rates
applicable to other natural deposits.

Attach Form T if a deduction is
claimed for depletion of timber.

24. Pension, profit-sharing, etc.
plans-You are required to file Form
4W with a Schedule A (Form 4848)
and Form 4849 if you have adopted a
pension, profit-sharing, or other funded
deferred compensation plan. These
forms are, in general, to be filed on or
before the 15th day of the 5th month
following the close of your taxable year.

25. Employee benefit programs-
Enter the amount of your contributions
to employee benefit programs that are
not an incidental part of a pension,
profit-sharing, etc., plan included on line
24. Contributions to employee benefit
programs that are to be reported on
this line include insurance, health and
welfare programs.

26. Other deductions.-No deduc.
tion is allowable for any amount alloca-
ble to a class of exempt income other
than exempt interest income. Items di-
rectly attributable to wholly exempt in-
come must beallocated to such income,
and items directly attributable to any
class of taxable income must be allo-
cated to such taxable income.

If an item is indirectly attributable
both to taxable income and exempt in.
come, a reasonable proportion of the
item, determined in the light of all the
facts and circumstances in each case,
must be allocated to each.

Attach a statement showing (1) the
amount of each class of exempt income
and (2) the amount of expense items al.
located to each such class. Show the
amount allocated by apportionment
separately.

. 29(a). Net operating loss deduc-
tion.-The "net operating loss deduc.
tion" is the sum of the net operating

K)
0
W



loss carryovers and carrybacks to the
taxable year. (Section 172(a).)

Generally, a net operating loss may
be carried back 3 years and carried over
5 -years. The net operating loss must
first be carried to the earliest of the
8 taxable years to which it may be car-
ried, then to the next earliest year, etc.
The portion of the loss that may be
carried to each of the'other 7 taxable
years is the excess, if any, of the loss
over the sum of the taxable income for
each of the prior taxable years to which
the loss may be carried. (Section 172
(b).)

The term "net operating loss" means
the excess of allowable deductions over
gross income, computed with the fol-
lowing modifications under section
172(d):

(1) No net operating loss deduc-
tion is allowed.

(2) The special deduction pro-
vided in section 922 (Western Hemi-
sphere trade corporations) is not
allowed.

(3) The special deductions in line
I of Schedule I are computed without
regard to the 85% limitation provided
in section 246(b). See section 1.172-2
of the regulations.

(4) The special deduction allowed
by section 247 (dividends paid on cer-
tain preferred stock of public utilities)
is computed without regard to section
247(a)(1)(B).

As stated, the net operating loss de-
duction is the sum of the carryovers
and carrybacks. However, the following
modifications must be taken into ac-
count in determining the taxable in-
come that must be subtracted from a
net operating loss to determine the por-
tion of such loss that will still be avail-
able to carry to a later year:

(a) The special deduction pro-
vided in section 922 (Western Hemi-
sphere trade corporations) is not
allowed.

(b) The net operating loss deduc.
tion is determined without regard to the
net operating loss for the loss year or
any taxable year thereafter, and under
c;ertain circumstances, without regard
to any portion of a net operating loss
attributable to a foreign expropriation
loss.

If you have a net operating loss
carrybacl~ and desire a "quick refund"
of taxes, file Form 1139 within 12
months after the close of the taxable
year in which the net operating loss
occurred. (Section 6411.)

If a net operating loss carryback
creates an unused investment credit in
a preceding year, the unused credit may
be carried back to the 3 preceding
Years, and, under the provisions of sec.
tion 641 1, a quick refund of the taxes

affected may be obtained by filing Form
1139.

29(b). Special deductions.-See in-
structions for Schedule 1.

Schedule G-Depreciation
Complete Schedule G if you claim a

deduction for depreciation of property,
leasehold improvements, patents, or
copyrights. Form 4562, Depreciation,
may be used as a supplement to
Schedule G.

Class Life (ADR) System and Guide-
line Class Life System.-If deprecia-
tion is figured by using the Class Life
(ADR) System for assets placed in serv.
ice after December 31, 1970, or the
Guideline Class Life System for assets
placed in service before January 1,
1971, you must file Form 4832 (Class
Life (ADR) System) or Form 5006
!Guideline Life Class System) with your
income tax return. Except as otherwise
expressly provided in income tax regu-
lations sections 1.167(a)-ll(b)(5)(vi)
and 1.167(a)-12, the provisions of
Revenue Procedures 62-21 and 65-13
are not applicable for taxable years end-
ing after December 31, 1970. For more
information, see instructions for Form
4832 and Form 5006 and Publication
534.

Salvage value.-Salvage value must
be taken into account in determining
the , depreciation deduction except
under the declining balance method,
Class Life (ADR) System, or Guideline
Class Life System. For personal prop-
erty (other than livestock) with a use-
ful lite for 3 years or more, salvage
value may be reduced by an amount not
in excess of 10% of the cost or other
basis of the property. In no event may
property be depreciated below a rea-
sonable salvage value after making the
salvage value reduction.

Tangible property other than real
property.-Tangible personal property,
whether new or used, may be depre-
ciated under the straight line method
orthe 150% declining balance method.

New tangible personal property with
a useful lifeof3 years or more may also
be depreciated under (1) the double
declining balance method, (2) the sum
of the years-digits method, and (3) any
other method that does not result in
accumulated allowances at the end of
any year (during the first two-thirds
useful life of the property) greater than
the total that could have been deducted
if the double declining balance method
had been used.

New section 1250 property.-The
double declining balance and sum of
the years-digits methods may be used
only for (1) new residential rental prop-
erty (from which at least 80% of the
gross rental income is derived from

rental of residential units), (2) other
new real property acquired before
July 25, 1969, and (3) new real prop-
erty placed in service after July 24,
1969, if construction, acquisition, or
permanent financing arrangements
were entered into before July 25, 1969.
Other new real property acquired after
July 24, 1969, may be depreciated
under the straight line or 150% de-
clining balance methods.

Used section 1250 property.-Used
residential rental property acquired
after July 24, 1969, with a useful life
of 20 years or more may be depreciated
under the 125% declining balance
method. In the case of used real prop.
erty acquired before July 25, 1969, or
used real property acquired after July
24, 1969, pursuant to a written con.
tract entered into before July 25, 1969,
for the acquisition of such property or
for the permanent financing thereof,
depreciation is limited to the 150%
declining balance method. Other used
real property acquired after July 24,
1969, may be depreciated under the
straight line method.

Rehabilitation expenditures for low-
income rental housing.-You may elect
to depreciate property attributable to
rehabilitation expenditures for low-in.
come rental housing incurred after
July 24, 1969. Such depreciation may
be claimed Linder the straight line
method using a useful life of 60
months. For details, see section
167(k).

Section 179--Additional first-year
depreciation allowance.-For the first
year a depreciation deduction is allow.
able, corporations may elect to write
off 20% of the cost (before adjustment
for salvage value) of tangible personal
property (whether new or used) with a
useful life of 6 years or more, up to an
aggregate cost of $10,000.

Controlled corporate groups must
apportion this $10,000 amount among
members of the group. For this pur-
pose, section 179(d)(7) provides a
special definition of controlled groups.

Show total additional first-year de.
preciation on line I of the depreciation
schedule.

If the additional first-year allowance
is elected, the basis of the property
must be reduced by the amount of the
deduction when computing ordinary
depreciation,
- ------------------ -_

Schedule [-Special Deductions
(Numbered to correspond with line

numbers in Schedule 1.)

1. A small business investment com-
pany operating under the Small Busi-
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ness Investment Act of 1958 may de-
duct 100% of dividends received from
domestic corporations subject to in-
come tax. (Section 243(a)(2).)

No deduction shall be allowed under
section 243 in respect of a dividend
from a corporation which is a DISC or
former DISC (as defined in section 992
(a)) to the extent such dividend is paid
out of the corporation's accumulated
DISC income or previously taxed in-
come, or is a deemed distribution pur-
suant to section 995(b)(1).

In general, no clividends-received de.
duction will be allowed on any share of
stock (a) that is disposed of before the
corporation has held it at least 15 days,
or (b) to the extent the corporation is
under an obligation to make corre-
sponding payments with respect to sub.
stantially identical stock or securities.

2. Limitation on dividends-received
deduction.-Line 2 may not exceed
85% of (line 28, page 1, less the sum
of lines 3, 4, and 6 of Schedule 1). For
this purpose, line 28, page 1, is to be
computed without regard to any capital
loss carryback to the taxable year under
section 1212(a)(1).

In a year in which a net operating
loss occurs, sections 172(d) and
246(b) provide that this 85% limita.
tion does not, apply even if the loss
is created 'by the dividends-received
deduction.

In the case of a small business
investment company, the dividends.
received deduction of 100% included
in line 2 is not subject to the Overall
85% limitation.

Financial institutions, see section
596 for special limitation on dividends.
received deduction.

5. Deduction for dividends paid on
certain preferred stock of public utill-
ties.-Section 247 allows public utili.
ties a deduction of 29.167% of the
lesser of (1) dividends paid on their
preferred stock during the taxable year,
or (2) taxable income computed with-
out regard to this deduction. In a year
in which a net operating loss occurs,
section 172(d) provides that the deduc.
tion is to be computed without regard
to section 247(a)(1)(B).

6. Deduction for Western Hemi-
sphere trade corporations.-Section
922 allows Western Hemisphere trade
corporations a deduction of :29.167%
of taxable income computed without
regard.to this deduction.

However, no'deduction is allowed to
a corporation for a taxable year for
which it is a DISC or in which it owns at

any time stock in a DISC or former
DISC as defined in Section 992(a).

Schedule J-Tax Computation

1 1. Surtax exemption.-In general,
corporations are entitled to a.$25,000
surtax exemption. Certain controlled
corporations, however. are limited to a
smaller amount under the provisions
of sections 1561, 1562 and 1564. (See
section 1563 for definition of controlled
group.)

Under the provisions of section
1561, a controlled group of corpora-
tions, with respect to a specified De-
cember 31, must divide one $25,000
surtax exemption equally among all
component members of the group un-
less the group specifically consents to
split up the $25,000 amount among all
component members in accordance
with an apportionment plan. See sec-
tion 1561 and the regulations there.
under for the time and manner of mak-
ing the consent.

For taxable years beginning in 1972,
only one member of a group that has
made an election under section 1562
may claim a full $25,000 surtax exemp-
tion with the others being

Ii
mited to

$12,500. Crhis $12,500 is further re-
duced in years 1973 and 1974 and
becomes zero in 1975.) Section
1564(a)(2) provides that the compo-
nent members of the controlled group
must elect which member is to receive
the full $25,000 and which members
are to be limited to $12,500. See regu-
lations section 1.1564-1(b) for the
manner of making the election.

If the group elects to have each com-
ponent member claim a separate sur-
tax exemption under section 1562, each
component member must pay an addi-
tional tax of 6% of the amount of in.
come equal to its surtax exemption. If
only one member of the group has any
taxable income, the 6% tax does not
apply. (Section 1562(b)(1)(A)).

2. Mutual savings banks conducting
life insurance business.-The tax un-
der section 594 consists of the sum
of (1) a partial tax computed on Form
1120on the taxable income of the bank
determined without regard to income
or deductions allocable to the life insur-
ance department; and (2) a partial tax
on the taxable income computed on
Form 1120L of the life insurance de-
partment. Enter the combined tax on
line 5 of Schedule J, Form 11201
Attach Form 1120L as a schedule and
identify as such.

3. Credit for wages paid or incurred
in Work Incentive (WIN) lsrograms.-~-
Effective for tax years beginning after

1971, employers may claim a credit of
20% of the salaries and wages
paid or incurred to employees hired
under a Work Incentive (WIN) Program.
The credit Is allowed for the salaries
and wages paid or incurred for the first1
2 months of employment. For special

rules and limitations, see Form 4874
and sections 50A and 508.

4. Tax from recomputing a prior
year Investment. credit.-If property Is
disposed of prior to the life-years cate.
gory used in computing the investment
credit, the investment credit must be
recomputed using as the useful life the
period the Property was actually held.
In recomputing the credit, use the life
years categories of 0-3 years; 3-5;
5-7; and 7 or more. If the credit taken
(including carrybacks and carryovers)
exceeds the recomputed credit, the tax
for the year of disposition must be In.
creased by the excess. Form 4255 may
be used to compute the tax.

The tax from recomputing a prior
year investment credit may not be off-
set against the current year's Invest-
ment credit.

5. Minimum tax. on tax preference
items.--.Corporations having tax pref-
erence items must attach Form 4626,'
Computation of Minimum Tax, to their
return whether or not the minimum tax
applies.

Under the provisions of section 56,
certain items of tax preference are sub-
ject to a minimum income tax. These
tax preference items, after deducting a
$30,000 exemption, the amount of
taxes imposed for the year, and tax
carryovers to the taxable year,.are taxed
ata 10% rate.

Items of tax preference Include: (1)
Accelerated depreciation on real prop-
erty, (2) Accelerated depreciation on
personal property subject to a net
lease * (3) Amortization of pollution
ccmtr~l facilities*- (4) Amortization of
railroad rolling Wtock, (5) Amortization
of on-the-job training facilities, (6)
Amortization of child care facilities, (7)
Reserves for losses on bad debts of
financial institutions, (8) Excess per-
centage depletion, and (9) Capital
gains.

-Applies only to personal holding companies.

Tax Guide for Small Business (Publication
334) contains arinvers to meet question
that arise if you start, operate, or dispose
of a business. Explanations and examples
are provided to illustrate the application of
Federal income. excise, social facurity, and
withholding taxes to sale propristorships,
partnerships, and corporations. This book-
let may be obtained from the Public Docu.
ments Distribution Center. Pueblo Inclus.
trial Park, Pueblo. Colorado 81009 and
Government Printing Office Bookstores
(make check or money order payable to
Superintendent of Documents) or your
District Director for 75 cents.



Codes for Principal Business Activity and Principal Product or Service
These Industry tltJft and definitions am based on the Standard

Emm,prise Classification system developed by the Office of
Manag"ment and Bticllld, Executive Office of the Prald.rit, to classify enter,

prises by type of activity in which they am engaged. The system follows
closely the Standard Industrial Classification used to classify
establishmen S.
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SCHEDULE D Ca ital Gains and Lossesp
(Form 1120)

lor fl,. ..I..d.r year M2, r .1h., I ...ol. 1. r air. 1@72be I--

--------_-------- 1972, and ending ----------------------------------------- 19 -----

Name Employer Identification Number

Short-term Capital Gains and Losses-Assets He ld 6 Months or Less

KiZaf I ,"d 1",l~n= b 111dDat"""
seldLoiift . Give, al, pike C- a, Whe, n C C.i. r 0..., CI ,

J4 W
i . day,

P.)
( .)

dx. in
, i

nd expain. .
(,
d I..

---------------------------------------------

--------------------------------------------

--------------------------------------- ........

-----------------------------------------------

--------------------------------- -_ ---------

----------------------- --------------------_ ------__------- ----

............... ............. ......... .......................

....................... ................... --- -----------------------

------- --------------- ---_-------------- ---------_---------

------------- -----------_------ ---------------------

---------_-----------

............ ..........

----------------I ------

---------

----------------------

---------_---------------

11 ------------------------

-----------------

---------------_--------

--------------------------

-------------------------- -----

---------_-- ----------- ..........

............ ............... ..................

---- I .................. --------------------

.............. ---------------- i

2 Unused capital loss carryover

-------------------- ----------------------- -----------------

*----..........---....... ....................... .......................

......... ........ ---- -----------I......... I . ................ ......

- I ......... ---- I...... ....................... . .......... -.........

............ ---------- ------------.11 1 ----- -11 .............

(attach computation) . . . . . . . . . .

-- ---- ------------

............. .........

............ ..........

.......................

................ I .... .

. . . . . .

-------------------------

.......... --------------

..........................

........ ~ ; ................

....... ------------------

tirm a
pital gain or

_
(loss)

' ' . . .

. . .

jQjjWt.hgt.rm Capital Gains and Losses---Assets Hel Mip re Th a n 6 Months
4 Enter Section 1231 gain from line 4(a)(1), Form 4797 . . . . . . . . . . . . . . .

5---- --------------------------------- ........

- ----------------------- ..............__

----------- ------------------- ..........

----------_ -------- ---------------------

----------------- ------------ --------------

................ ------
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----- .................
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--- -------- - --------
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.........................

------ _--------_

-------------------------

-----------

--------- ------ __ ----

....................

------------------ .....................

-------------------- ..........................

----------------------- -
I
......... _1

---------- .................... -

- - ------------------ -------------

6 Net long-term capital gain or

... ...................

.......................

-- ............

-------- ........ .. I..

-------------------

(loss) . . ...

....-- ------------- .

............ ----------

....... --------------

............ . ........

-------------__

. . . . .

................. -----

---- ------------------

- ----------- -----

--------------- .....

----- - I
. . ... .

-------_--------------

- __ ..... -____ 1-

--------- --- _ --------

................... ...

-------------- - -----

. . . . . .

------- .................

1....................... -

-------_---------------

......................

lff~ Summary of Schedule D Gains and Losses

7 Enter excess of net short-term capital gain (line 3) over net long-ter. capital loss (fine 6) - - - -------- . .....

8 Enter excess of net long-term capital gain (line 6) over net short-term capital loss (line 3) . . . .
9 Total of lines 7 and 8. Enter here and on Form 1120, page 1, line 9(a) . . . . . . . . . .

NEEMM Alternative Tax Computation (See instructions)

10 Taxable income (line 1, Schedule J, page 3, Form 1120)

11 Excess of net long-term capital gain over net short-term capital loss (line 8) . . . . . . . . .

12 Line 20 less line 11

13 Surtax exemption-Enter line 12 or $25,000, whichever is lesser. (Component members of a controlled

group-enter your surtax exemption or line 12. whichever is lesser) . . . . . . . . . . .

14 Line 12 less firie 13 . . . . . . . . . . . . . . . . . . . . . . . . . . .

15 22% of line 12 . . . . . . . . . . . . . . . . .

16 26% of line 14 . . . . . . . . . . . . . . . . .

17 It multiple surtax exemption is elected under section 1562, enter 6% of I

IS Total of lines 15, 16, and 17 . . . . . . . . . . . . . . . . . . . . . . . .

19 Enter amount from line 11 . . . . . . . . . . . . . . . . . . . . . . . . ..

20 Enter long-term gain from certain binding contracts and installment sales (referred to as "Subsection

(d) gains-see instructions) . . . . . . . . . . . . . . . . . . . . . .

21 Line 19 less line 20 (if less than zero, enter zero) . . . . . . . . . . . . . . . . .

22 25% of the lesser of line 19 or line 20 . . . . . . . . . . . . . . . . . . . . . ...........

23 30% of line 21 . . . . . . . . . . . . . . . . . . . . . . . . .

24 Total of lines 22 and 23 . . . . . . . . . . . . . . . . . .. . . . . . . .

25 Alternative tax-total of lines 18 and 24. If applicable, enter here and on line 5, Schedule J, Form 1 120,
and write "ALT." in the margin to the right of the entry . . . . .... . . . . . .

This schedule provides for the reporting of
sales or exchanges of capital assets. Every
sale or exchp.nge of property must be reported
even though

'

no gain or loss is indicated.

For reporting sales or exchanges of prop-
erty other than capital assets including the
sale or exchange of property used in the trade
or business and involuntary conversions (sec-
tion 1231), see Form 4797

and
related

instructions.

PARTS I and 11
Capital Assets.-Each item of

property ;held by the corporation
(whether or not connected with its
trade or business) is a capital asset
except: (1) inventoriable assets or
property held primarily for sale to
customers: (2) depreciable or real
property used in the trade or busi-
ness: (3) certain copyrights, literary,
musical. or artistic compositions,
letters or memorandums, or similar
property; (4) accounts or notes re-
ceivable acquired in the ordinary
course of trade or business for serv.
ices rendered or from the sale of
property described in (1) above;
and (5) certain short-term Federal,
State, and municipal obligations is-
sued on or after March 1, 1941, on
a discount basis.

Capital Losses.-Capital losses
are allowed only to the extent of
capital gains. A net capital loss, how.
ever

'
may be carried back three

years and forward five as a short-
term capital loss. The capital loss
may be carried back only to the ex-
tent it does not increase or produce
a net operating loss in the taxable
year to which it is being carried
back. Foreign expropriation capital
losses may not be carried back but
may be carried forward ten years
instead of five.

Under the provisions of section
641 1, a quick refund of the taxes af-
fected by the capital loss carryback
may be obtained by filing Form
1139. If a net capital loss carry.
back creates an unused investment
credit in a preceding year, the un-
used credit may be carried back to
the three preceding years, and, un.
derthe provisions of section 6411, a
quick refund of the taxes affected
may likewise be obtained by filing
Form 1139.

Instructions
(References are to the Internal Revenue Code)

Short Sales of Capital Assets-
For rules relating to certain short
sales of stock or other securities,
and transactions in commodity fu-
tures, see section 1233.

Worthless Securities.-Except for
banks, if securities which are capi-
tal assets become wholly worthless
during the taxable year, the loss is

to
be t reated as a capital loss as of

the last day of the taxable year.

Losses Not Allowable.-No loss
is allowed for wash sales of stock
or securities. (See section 1091.)
No foss is allowed (distributions in
liquidation excepted) on transac-
tions between related persons. (See
section 267.)

Basis.-In determining gal
.
n or

loss, the basis of prope~y will gen-
erally be its cost. If property was ac-
quired by bequest, gift, tax-free ex-
change

'
involuntary conversion: or

wash sale of stock, see sections
1014

'
1015, 1031. 1033. and 1091,

respectively. Attach an explanation
if the basis used is other than actual
cash cost of the property.

If a charitable contribution de.
duction is allowed by reason of a sale
of property to a charitable organiza-
tion. the adjusted basis for deter-
mining gain from the sale is an
amount which is in the same ratio
to the adjusted basis as the amount
realized is to the fair market value.

Insurance Companies.-Compa-
nies, taxable under section 831 hav-
ing losses from capital assets sold
or exchanged to obtain funds to
meet abnormal insurance losses,
etc., shall attach a schedule cor-
responding to SchecluleA-3 of Form
1120M. For companies taxable un-
der section 821, all references to
line numbers on Form 1120 are to
be considered as references to the
appropriate line on Form I I 20M.

PART IV
Alternative Tax Computation.-If

the net long-term capital gain ex-
ceeds the net short-term capital
loss, or if there is only a net long-
term capital gain, compute the tax
using the alternative method (sec-
tion 1201) to determine if the result-
ing tax is less than the tax computed
using the regular method.

The alternative tax is the sum of
(1) a partial tax computed at the
normal tax and surtax rates on the
taxable income decreased by the ex.
cess of net long-term capital gain
over any net short-term capital loss
and (2) 30% of such excess.

An alternative tax rate of 25%.
however. is to apply to the lesser of
(1) the amount of "subsection (d)
gain" or (2) the excess of net long-
term capital gain over any net short.
term capital loss.

Subsection (d) gain consists of:

(1) long-term capital gains (ex.
cept sections 631 and 1235 gains)
received before 1975 from sales or
other dispositions under binding
contracts that were entered into on
or before October 9, 1969; and

(2) installment proceeds consist-
ing of long-term capital gains (ex-
cept gains under sections 631 and
1235) received before 1975 from
sales made pursuant to a binding
cc ntract that was entered into on or
before October 9, 1969.

In computing the alternative tax,
deductions subject to a limitation
based upon taxable income (such as
contributions and the special deduc.
tions in Schedule 1) do not have to
be recomputed.

Minimum Tax on Tax Preference
Items.-If the net long-term capital
gain exceeds the net short-term cap-
ital loss. you may be liable for mini-
mum tax. See Form 4626.

Installment Sales
If you sold personal property for

more than $1,000 or real property
regardless of amount, you may be
eligible to report any gain under the
installment method if (1) there are
no payments in the year of sale or
(2) the payments in the year of sale
do not exceed 30% of the selling
price. (See section 453.) Such sales
must provide for two or more pay-
ments, with at least one payment
being made in each of two taxable
y r .

For treatment of a portion of pay.
ments as "unstated interest" on de.
ferred payment sales, see section
483.

*u.-.1 ne..-I.-- I . 1. .- ...

CD



United States Income Tax Return
Form 1120F of a Foreign Corporation U72

Donsurtarourat of Me Tramery For calendar year 1972 or fiscal yea, beginning
Internal R-.. S.W. 1972, ending . ....... 19

No.. player Identification rearstair

finalist nal lurailt

City as tore, So,. are ZIP do. as entry

NOTE: Complete Section I to compute tax on income from U.S. sources which is NOT offettivily connected with the conduct of a trade or busl
nee, within

the

U.S.Complete Section If to compute tax on income effectively connected with the conduct of a trade or business within the U.S.
Corporations having both income effectively connected and income not effectively connected must complete both Sections I and 11.
Corporations having only income which is NOToffectively connected need file only pages I and 2.

A Country of incorporation .................................................................. If the answer to (1) is "Yes," also show the taxable income or

8 Foreign country under Laws of which incxurne reported on this return (loss) from line 30, page 1, Form 1120 of the corporation for the
lantre year ending with or within your taxable year.

is subject to tax ............ H Have you filed a U.S. income tax return for the preceding taxable

C Date incorporated ................................. .............................. _ .......... year? . . . . . . . . . . . . . . E] Yes 0 No

D The corporation's books are in care of ............. ....................._ I Did you at any time during the year have an agent in the U.S.?

........ . ................................ ......................................................... [] Yes E] No. If "Yes," complete the following:

located at ............. _ ......................................................................... Kind of agent ___ ................................ ................ .

Name ........................... ........ __.......... ........................................

E Were you at any time during the taxable year engaged in a trade Address ..................... ........ ......................................

or business withirs the U.S.? . . . . . . . C] Yes 0 No

F Did you have a permanent establishment in the U.S. at any time J Am you a foreign personal holding company under section
during the taxable year within the meaning of section 894(b) 552? . . . . . . . . . . . . . . Yes C3 No
and any applicable tax convention between the U.S. and a foreig

country? . . . . . . . . . . . . .
[3 Yes [:]

No If "Yes," have Forms 957 and 958 been filed? Yes E] No

If "Yes," name the foreign country ............. .................................. (Sao sectious 6035.)

K Are you a personal holding company? . . . . Yes E] No
G (1) Did you at the end of the taxable year own, directly or indirectly,

50% or mom of the voting stock of a U.S. corporation? (See instruction M.)

E] Yes E] NO L Are you a controlled foreign corporation as defined in section
957?

. . . . . . . . . . .
. . . E] Yes E] No

(2) Did any corporation, individual, part~emhip, trust, or aa- M Have you excluded from gross income any amount other than
ciation at the end of the taxable year own, directly or indirectly, foreign sounce income not effectively connected with the conduct

50% or more of your voting stock? . . . C] Yes EJ No of ~ trade or business within the U.S.? . . . E] Yes [] No
(For rules of attribution, we section 2l

,

If Yes," attach a

statermin

showing the amount. nature, and

If the answer to (1) or (2) is "Yes," attach a Schedule showing: (a) source of each item of income and the reason it has been excluded.

name, address, and identifying number and (b) percentage owned.

I Tax from section I (line 14, page 2) ----------

2 Tax from section 11 (line 9. Schedule J-Tax Computation, page 5) . . . . . . . . . . . ........................ ......

3 Pentsional holding company tax (attach separate Schedule PH (Form 1120)) . . . . . . . . . ........... ...............

4 Minimum tax (see page 4 of instructions). Check here 0 if Form 4626 is attached . . . . . . .

5 TOTAL tati lines I through 4 . . . . . . . . . . . . . . . . . . . .

6 Ciredift- (a) Overpayment from 1971 allowed as

I'

credit

--- -----------(b) 1972 estimated tax payments . . . . .

. .

I : -----------

(c) Less refund of 1972 estimated tax aPPlied for on Form 4466 . . . --------- ------------

(d) Tax deposited with Form 7004 (attach copy) -------------

(a) Tax deposited with Form 7005 (attach copy) . . . . . . . . . . .. --------- ........... .

(f) Credit from regulated investment companies (attach Form 2439) - - - - - --------------------- _

(g) U.S. tax on special fuels, nonhighway gas and lubricating oil (attach Form 4136) . . . . . --------------------- -

(h) U.S. income tax paid or withheld at the source . . . . . . . . . .

7 TAX DUE (line 5 less line 6). See instruction D for depositary method of payment - - ----------).

=T ln8 OVER me 6 less line

5) . . . . . . . . . . . . .

. . -----------0- 19 _nt,r Of i . .

you want. Credited to 1973 estimated tax w Refunded P

nalti. of linjuro. I decl hot I her. ...is" this rehim, including orent,unyin, sousautes and ot,how,ft. ,it to the be, iny knoolade. ad b.1i.1 it is true.Uad. .
:ent

J ~
ip.ismuct a issuplers. it prepared by a perain other the, the tairsoyer. his declaration is mud on all i,fr,,ti,n of hich he he, any ke

- ------------
D-

-------------- --------------------- ----------- -- ----------------------flili ------- ----------
--------------

DAN -------------- ------ ------------* ---------------------Mid`-`------------------------

Form 1120F (1972) Page 2

SECTION I-TO BE COMPLETED FOR INCOME FROM U.S. SOURCES WHICH IS NOT EFFECTIVELY CONNECTED WITH THE
CONDUCT OF A TRADE OR BUSINESS WITHIN THE U.S.

if the c rporation is required to complete Section 11, or the farm is being used as a claim for refund I tax withheld at the women, include In this
orSection ALL income from U.S. sources which is not effectively connected with the conduct of

a
trade or business in the U.S. Otherwise, you may

include only those items of income on which the U.S. income tax was not fully paid at the source. The rate of tax on each item of income listed
balm is 30% uniess, limited by tax treaty. Fill In treaty rates where applicable.

Name of treaty country, if any:

Now. of I-.. Asaint is of Is. Anxituit of his

1 Interest . . . . . . . . . . . . . . . . . . $ %
2 Dividend . . . . . . . . . . . . ... . . . - - --------

3 Rerts . . . . . . . . . . . . . . . . . .......... - - --------------------------

---------------------------- ------------ ------ -4 Royalties . . . . . . . . . . . . . . . . ---------- -----------------

-------------- ------ -------_---------5 Annuities . . . . . . . . . . . . . . . . --------- ................

6 Gains from disposal of timber, coal, or domestic Iron ore
ith a retained economic interest (attach statement of

atolls) . . . . . . . . . . . . . . . . ........ -------------- ------------- . . . .... ---------

7 Gains from certain evidences of indebtedness issued after
September 28, 1965 and before April 1, 1972 - - - - ---------------------------- ------------- - - ------------- __ .............

8 Gains from certain evidences of indebtedness issued after
May 27, 1969 and before April 1, 1972 . . . . . . ------_------------------ -----------_---- - - - ------------ ................

9 Gains from certain evidences of indebtedness issued after
March 31, 1972 - - - - - - - - - - - - - -

---------------------------
------------ ----- . . ..... ------------------

10 An amount equal to the original issue discount accrued
since the last payment of interest on gains from certain
evidences of indebtedness issued after March 31, 1972 (butnot

in excess of the interest less the tax imposed on the interest) ---------------------------- ----------------- - - -----------------------------_
11 Gains from sale or exchange of patents, copyrights, etc. . ............... ------------ ------------------ - - ------------------------

12 Fiduciary distributions (attach a statement showing type of
income and rate) . . . . . . . . . . . . . .................. --------- --------------_-- - - -------- .............

13 Other find or determinable annual or periodical income
(specify) ....... ....... -------- -------- ------- --- ---------- -------------- ------------- - -

--------------------- ----------------- ----------- .., ---------------- ---- ------------------ - - -
-------- ----_--------------
---------- -----------

14 Total-Enter here and on line 1, page I . . . . . . . . . . . . . . . . . . . . . . . $
Schedule A-EXPLANATION OF LINES 1 THROUGH 13 ABOVE (Enter each individual item of income)

1. Pay. of I..-. and. it kinain, Ithheldi.g agent (no.. and add,=) 2. ll,hue of in.ane (iuuch .. 3. Gross nuount of Inion. 41. .4. D
I

5. A ount of U.S. incive.
Us mid ii, hhh,ld at(S,--or of rosen! If the, than toreaser)

)I , docl.rent, d,, ..do. ase. ..nt the sou-

----------_-------------- ---------------_----- ------------------

------------------------------------- I ------------- -----------------

----------------- --------------- -------------- ---------- ------ --

------- -1 ------------------------------ -----------------------

--------------------------------- ---------------------------
-------------------------------- ----------------------------

------------------------------------------------------- ----------

----------- --------------------------- ------------------------------

.- ... ------------ ------------------------- ------ ------ -

---------------------------------------- --------------- --------- ---
I --------------- I------- --------------------------------------

----------------------I-------- -------------------- ---------------

-------- - -------------------I------------------------

------------------------------------- --------------------------------

------------------------------------------- --------------------------

- ------------------------------------------------------------ ------

------------------------- -------------- -------------- --------------

--------- -- - - - ------------- --- -------------------- -

---------------- -----------

------------ - __-

-----------------------_-

--I-------------I -----------
-------- --------------- ---

---- ------------_--------

---------------------- -----

- ---------------_----

---------------------------
------I ---------------------

----------------------------
--1 --1 ------------- --

----------------I-----------

------ -------------- -----

-------------------- -------

- - -----------------------

- ----------------------- -

----------------- --- --- --

-- ----------------------

------- ----------------

---------------------- -

-------------------_-----

------------------------

----------- I --------------

- -----------------

---------------------- ---

I.... --------------------

-------------------- .....

----------------- ------ _

----- ---------- --------

----- -----------_-- ---

------------------------

---------- ---------------

-----------_---------- -
-------------------------

- ------------------------

-------------

-------- I ----

_- ---------

_ - --------

-1 ----------

-------------

---- - -------

-------------

------------

. ....

-------------

----- I -------

---- ------

------------

-------------
------------

------------
-------------

- - ------------ -----------

- ---------------- -----------

.- ---------------

---------------------------

- ---------------_--------

- ----------------------------

- ---------------------------

- -------------- -------------

- -------------_-----------

. ....... --------------------

- - --------------------------

-

- --------------- ------------

-------------------------

- ---------------------------
- ---------------------------

- ----------------------------
-

Total of column 3 . . . . . . . . . . . . . . . . . $

Total of column 5. Enter hem and on line 6(h), page I . . . . . . . . . . . . . . $



Form 1120F (1972) Page 3
SECTION II.-TO BE COMPLETED FOR INCOME EFFECTIVELY CONNECTED WITH THE CONDUCT OF A TRADE OR BUSINESS

WITHIN THE U.S.
IMPORTANT-Fill in all applicable lines and schedules. If the lines on the schedules are not sufficient, see instruction W.

1 Gross receipts or gross sales .............__ ................... Lass: Returns and allowances................... ------ -------- -- ---- -------
2 Less: Cost of goods sold (Schedule A) and/or operations (attach schedule) . . . . . . . . . .
3 Gross profit,

U61 4 Dividends (Schedule Q
5 Interest on obligations of the U.S, and its instrumentalities - - - - - - - - - - - - - - -

- ------------------- -----------6 other interest
7 Gross rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

on
.

8 Gross royalties . . . . . . . . . . . . . . . ... . . . . . . . . . . . .
--------------------------------

0
C9

If (a) Net capital gains (separate Schedule D (Form 1120)) . . . . . . . . . . . . . . . --------------------..... .. .------------...
(b) Ordinary gain or (loss) from Part 11, Form 4797 (attach Form 4797)' - - - - - - - - - - -.

.. .... ......

--------------------

..

------------10 Other income (see instructions-aftech schedule) . . . . . . . . . . . . . . . . . .

11 TOTAL incom--Add lines 3 through 10 . . . . . . . . . . . . . . . . . . .
12 Compensation of officars (Schedule E) . . . . . . . . . . . . . . . . . . . . . . .............. .......
13 Salaries and wages (not deducted elsewhere) ---------------
14 Repairs (see instructions) . . . . . . . . . . . . . . . . . . . . . . . . . ................
15 bad debts (Schedule F if reserve method is used) . . . . . . . . . . . . . . . . . . .................................
16 Rents
17 Taxes (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . ................ .... ............

18 Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
--------------------- -----------19 Contributions (not over 5 % of line 28 adjusted per instruction-tach schedule)

---------- -----------on 20 Amortization (attach schedule)

Zo 21 Depreciation (Schedule G)
t3 22 Depletion
M 23 Advertising

24 rension, profit-sharing, etc. plans (see Instructions) - - - - - - - - - - - - - - - - -
25 Employee benefit program (sell Instructions) . . . . . . . . . . . . . . .

. . . .
--------------------

....................

------------

............26 Other deductions (total from page 5) . . . . . . . . . . . . . . . . . . . . . .

27 TOTAL deduction-Add lines 12 through 26 . . . . . . . . . . . . . . . . .
28 Taxable income before net operating loss deduction and special deductions (line 11

less
line 27) - - - --------------------- -- I--------

29 Less: (a) Net operating loss deduction (see fristructions--,aftach schedule)
.

.(b) Special deductions (Schedule 1) . . . . . . . . . . .

30 Taxable income (line 28 less line 29) . . . . . . . . . . . . . . . . . . .
IN Business description (see page 8 of instructions) P Did you have any contract, .1 I.bcontracts subject to -le-S _Y_0

1. Business Code No---------------------------------------------------- the Renegotiation Act of 1951? . . . . . . . .
2. Principal business activity .........._................... ........

--------------------------------------------------------------- If "Yes," enterthe aggregate gross dollar amount bille
r/

PE1
----------------------------------------------------------------------- during the year b. ...................................................

11

3. Principal product or servics.__.................................... Q Amount of taxable income or (loss) from line 30, page

/

-------------------------------------------------------------------------

------------------------------------------------------------------------

3 for:
1969

0 Were you a member of a controlled group subject to the provisions 1970 ...........
of: IeS _tO_ 1971 .......................... ......

(1) Section 1561? . . . . . . . . . . .
(2) Section 1562? . . . . . . . . . . . R Did you claim a deduction for expenses connected with;

It answer to (1) or (2) is "Yes," check type of
relationship: Inmral"misint facility (boal, sort, ranch, It.)

(a) parent-subsidiary (2) Living accommodations (except employees on bus!.
(b) brothensister ness)? . . . . . . . . . . . . .

.(c) combination of (a) and (b) (3) Employees' families at conventions cr meetings? .

(See section 1563.) (4) Employee or family vacations not reported on Form
If answer to (2) Is "Yes," does section 1562(b)(1)(A) . . . . . . . . . . . . . . .

apply (ronapplication of 6% additional tax under section
1562)? . . . . . . . . . . . . . . . S Did you file all required Forms 1099, lit, and 1087? .

F.rm l-.1 (11)7~) P-!- 4

Sched le A-COST OF GOODS SOLD (See instruction 2) Schedule C-DIVIDENDS (See Instruction 4)

I Inventory at the beginning of the year . . . I Domestic corporations subject to the 85%.
2 Merchandise bought for manufacture or sale . ...... .... deduction . . . . . . . . . . .

3 Salaries and wages .......

4 Other costs (attach schedule) . . . . . 2 Certain preferred stock of public utilities . . ........
5 Total . . . . . . . . . . . .

_
........................... 3 Foreign corporation, subject to the 85%

6 Less: Inventory at the end of the year . . . deduction . . . . . . . . . . .........................
7 Cost of goods sold. Enter here and on line 2. 4 Other dividends from foreign corporations . .....

page 3 5 Foreign dividend grm-up (section 78) ......

Method of inventory valuation ----------- ........... 6 Dividends from a DISC or former DISC not In.

---------- ........_---- _ --- I ....... .......... ----------- I--------__._ cluded In line I (section 246(d)) . . . .......
Was them any substantial change In the manner of determining quan. 7 Other . . . . . . . . . . . . .
tities, costs, or valuations between the opening and closing inventory?
E] Yes E] No. If "Yes," attach an explanation. 1 8 Total--Enter hem and on fine 4, page 3 .
Schedule E--COMPENSATION OF OFFICERS (Sao instruction 12)

1. N.- f al- 2. Will -.61, n..b., 3. Till, 4. TI.. dil.win, is -nt 11 orm ti,,0.1, -d 8. E."n. .~~ixult
busir- G. Freferrixf5. autien .11iiam

-------------------------- --------- ----
--------------------------- ------------

i---------_-- ...................

------- ---- -------------------------------

---------------------------------------------

-----------------------
---------------------- ------ --------

--- -------- ------------------

... ... ------ -------

... ........... ------------- ..

--- ------------------------ ...

-- ----------I .............--

--- -------- -------------------

------- ------

------------- ..
------------

-.............. .
............... .

~ ---I .........

-------------
..............

............

.....

............

............

............

- .

..........

1

............ .

............ .

............ .

............ .

............. .

.. .......... .

..... . ......

.............

.............

............ I

...........

...........

...........

.............

...............

...............

...............

...............

...............

.... ----------

...............

... ...................

... ...................

... ...................

... .............. --

... ...................

.....................

... ...................

Total compensation of office-Enter here and on line 12, page 3 . . . . . . . . . . . .

Schedule F-13AD DEBTS-RESERVE METHOD (See Instruction 15)
2.

T.".
n.t. nd

W"'b'". 3 S.I.. n ....at ft..nt ddW is s.- 7. R ~. li,; bd d,~
,.,.bl..vtluu,dn8.t,.d.fy.r .

4. Cunantrur'sprovislivi 5, R-i. ral
, d

at yan,

1967 . ............
1968 . ........ ...................
1969 . .....

1970
1971 . ......
1972 .
Schedule G-DEPRECIATION (See instruction 21)

Note: If depreciation is computed by using the Class Life (ADR) System for assets placed in service after December 31, 1970 or
the Guideline Class Life System for assets placed in service before Ja nuary 1. 197 1, you must file Form 4EI32 (Class Li fe (ADR) Sys-
tem) or Form 5006 (Guideline Class Life System) with your return. Except as otherwise expressly provided in sections 1.167(a)-1
1(b)(5)(vi) and 1.167(a)-12 of the regulations, the provisions of Revenue Procedures 62-21 and 65-13 are not applicable for

taxable years ending after December 31, 1970.

Check box(es) if you made an election this taxable year to use [] Class Life (ADR) System and/or[] Guideline Class Life System.

.nd1. G'mP "u'de"n" d"' sl2. We lq,illdf
". I'll *1

4 D ti.a
u.." ., .11-bl.

aitluxi 7. D-W.fla, I.,P_,, ethe sail.
1 in pri., y... 'his

I Total additional first-year depreciation (do not include in h I - -0

---------------

2 Depreciation from Form 4832 . . . . . . . . .___................. .
M

.......................
3 Depreciation from Form 5006 . . . . . . . . .. ............ . .......................
4 Other depreciation:

Buildings . . . . . . . . ... I----------- _-_ - ------------------- ----- ------------- -------------------- --------- .. ........................
Furniture and fixtures . . . . ----- __ ------------ - --------- ----------- ------------ _ ------ ---- ---------_----- ----- ...... ........................
Transportation equipment . --------------------- -------------------- ----- ------- _--------- --------------------- -_......... ........................

Machinery and other equipment ....... -- -_------------------- -- ----------------- ...... ............. ........... ........................
Other (specify) ........ .......

----------------------- ------------------

-------------------------- ---------_ :---

-------------- -----

----------- --

---------------------- I ----- --

---------------- -

------------------

--------------- -

-------- ... .... ...

--------------------
--------------------

....I ------- -
------------ -

-------------

-------------
-----------------------

---------------------
----------------- ------------ ------ .

5 Tata

Is . . . . . . . . .

............I-------- -- ----------------- --------- - ........ ............. ........................

.
.................... ...

6 Less: Amount of depreciation claimed in Schedule A . . . . . . . . . : . . . . . . . . . .
Balanci-Enter here and on line 21. page 3 . . . . . . . . . . . . . . . . . . . . . . .

DO



For. 1120F (1972) Page 5

Schedule H-SUMMARY OF DEPRECIATION (Other than additional first-year depreciation) (See instruction 21)

suidght line D.Ii.i.. liaiii.o. So. of the
,earii-digift

'Unih, of
do'ti.o Other ($wily) TiUsl

I Depreciation from Form 4832 ------------------- -------------------- ------------- ------------- ----------------- -------------------

2 Depreciation from Form 5006 -------------------- -------------------- -------------------- --------------------

3 Other . . . . . . . .

Schedule I-SPECIAL DEDUCTIONS (See instructions for Schedule 1)

I Dividends-received: (a) 85% of line 1, ScheduleC . . . . . . . . . . . . . . . . . . . ......................

(b) 60.208% of line 2, Schedule C . . . . . . . . . . . . . . . . . . ....

(c) 85% of line 3, Schedule C . . . . . . . . . . . . . . . . . . .

2 Total-May not exceed 85% of line 28, page 3. The 85% limitation does not apply to

a

year in which a net operating

less occurs . . . . . . . . . . . . . . : . . . . . . . . . . . . . .

3 Dividends paid an certain preferred stock of public utilities (see instructions) . . . . . . . . . . . .

...........................

4 al special deductions-Add lines 2 and 3. Enter here and on line 29(b), page 3 . . . . . . . . . .

Schedule J-TAX COMPUTATION (See instructions for Schedule J)

I Taxable income (line 30, page 3) (if DISC immir-comparry pricing rules (section 994(a)) apply, Check here [:], attach

a computation of taxable income under section 994(a), and enter the recomputed taxable income here.) . . . .......

2 Surtax exemption-Enter line 1 or $25,000, whichever is lesser. (Component membes of a controlled group-see

instructions and enter your surtax exemption or line 1, whichever is lesser) . . . . . . . . . . . .

3 Line I less line 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 (a) 22% of line I . . . . . . . . . . . . . . . . .

(b) 26% of line 3 . . . . . . . . . . . . . . . . .

(c) If multiple surtax exemption is elected under section 1562. enter 6% of line 2 . . .

5 Income tax (line 4 or alternative tax from separate Schedule D (Form 1120), whichever is lesser) . . . . . . . ..

6 (a) Foreign tax credit (attach Form 1 118) . . . . . . . . . . . . . . .

(b) Investment credit (attach Form 3468) . . . . . . . . . . . . . . .

(c) Work incentive (WIN) Credit (attach Form 4874) . . . . . . . . . . . .

7 Une 5 less line 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

Tax from recomputing a prior year investment credit (attach Form 4255) . . . . . . . . . . . . .

Total of fines 7 and 8. Enter hem and on line 2, page I . . . . . . . . . . . . . . . . . .

Schedule K-RECORD OF FORM 503 FEDERAL TAX DEPOSITS (List deposits In order of date made-See instruction 0).

send
or .-

sa,
no,,*

Dide of
diNixer

'Co.urt
f For, 503

Din..
deposit AqUi.nt s b

'1`F%r` T.150 I cl:aolil Arno.nt

-----------------

--------------------

---------------- -

------------------ -

-------- ------

----- ---------

-------------------

-----------

-------------------

............

----------------

------

--------------------

----------- -----------

...........

----------

OTHER DEDUCTIONS

E,ploutfio. Arrount Eipl...III- ARRUIrt

----------------- ....

----------------- ---------

-------------------

----------- ........

-------------------- I------

-----

-------------

-------------------

----------------- ---------

------------------- --------

---------- -------------

------------ -------

- - -

-

..... .....................

---------------------------

------ ........

------ ...- ....-

---------------------------

------- --------- -.......

---------------------------

------------ --------------

---------------- ----------

---------------------------

--------

------------------------------- ...........

TOTAL-Enter hem and on line 26, page 3

Form 112OF (1972) Schedule L-BALANCE SHEETS Page 6
BU,inning of taxable Sao, US of t-ble yea

(A) Arro.nt (8) Total (C) Arrount

ASSETS

I Cash . . . . . . . . . . . . . . -----------------

2 Trade notes and accounts receivable . . . . ---------------- - -----------------

(a) Less allowance for bad debts . . . . . ----- -------------------- ------- .......

3 Inventories . . . . . . . . . . . . -------------------------nt lit
4 Gov't obligations: (a) U.S. and instrum

(b) State, subdivisions thereof, etc. . . . .
El

- -- ..................

5 Other current assets (attach schedule) . . ....... ----------------------- l .................. -

6 Loans to stockholders . . . . . . . . -------------------------
-------------------------7 Mortgage and real estate loans . . . .

ltt h h d

--------- ------- - -----
--------------------------

u e) . . . .........8 Other investments (a ac sc e ----------- --------

amaa/VZOO/l/i9 Buildings and other fixed depreciable assets . ---------------------- - x- /

(a) Less accumulated depreciation

77

................

am10 Depletable assets . . . . . . . . . . . ....I--- ------- - ----------------

(a) Less accumulated depletion

amortization)t f n1 L d PERNMEEME/01

------- .......... 1-1

0

-- ----- -----------------

. . . . . .(ne o a y1 an - ------------------------ -----------------

I/,2 Intangible assets (amortizable only) ........... -- ------------ ------------ I

(a) Less accumulated amortization . . . . ------------------------------------------------

13 Other assets (attach schedule) . . . . . . PER
14 Total assets . . . . . . . . . . .

LIABILITIES AND STOCKHOLDERS' EQUITY

15 Accounts payable . . . . . . . . . . ---------------

---- -

------- --------- ------

16 mtges., notes, bonds payable in less than 1 year . --------------- ----------------------

17 Other current liabilities (attach schedule)

kh ld

------------------------- ---------- ------
ersIS Loans from stoc o

19 MtgeS., notes, bonds payabl(; I. I a.: or m.n.

--------------------------

------------------------

----------

---- ------------

20 Other liabilities (attach schedule) . . . . .

immiani

------------------------

21 Capital stack: (a) Preferred stock - - - - - --------------- . -------- ----------

(b) Common stock . . . .

22 Paid-in or capital surplus (attach reconciliation) .
-------------------------

-------------------------

-----------------------

-----------* ----

--------

23 Retained earnings-Appoprialed
(.

Rich sch.) -
n~

---- ------------------- --------------------------

. . .
.riartec24 Retained earnings-UnapproF

25 Less cost of treasury stock . . . . . . .
N

------------- ------ ...... ------

26 Total liabilities and stockholders' equity . . .

~Checfule M-1-RECONCILIATION OF INCOME PER BOOKS WITH INCOME PER RETURN

I Net income per books . . . . . . . . . ..... - ------- ....... 7 Income recorded on books this year net included

2 Federal income tax -------- in this return (itemize)

3 Excess of capital losses over capital gains . . .....-- --------- (a) Tax-exempt interest

4 Taxable income not recorded on books this year ------------ -1---------------- ---------------

(itemize) ... ............... ............... ... --. ----------------------------------- ----------- --------- -------------------

-------- * --------- 8 Deductions in this tax return not charged against

5 Expenses recorded an books this year not de book income this year (itemize)

ducted in this return (itemize) (a) Depreciation . . . . $ .............

(a) Depreciation . . . . $ ---------

-----------

-
(b) Depletion . . . . . $

(b) Depletion . . . . . $ --------------------

---------- -------------- ------------------------

- I ------------------- ------I ------------------

----------------------------------------- ---------------

Total .1 lines I tr,oulh-l ------------- ------- ~'----------------------------6 . . . -11
Tom! 11.1imus I and .. . . . . . .

90 Income (I ne 8, page 3)-line 6 Ins line 9.

Schedule M-2-ANALYSIS OF UNAPPROPRIATED RETAINED EARNINGS PER BOOKS (line 24 above)

I Balance at beginning *1 year . . . . . . 5 Distributions: (a) Cash . . . . . . . . ..

2 Net income per books . . . . . . . . (b) Ste k . . . . . . . . ................

3 Other increases (itanniza).-.............. (C) Property - - - - - - - --------------------

--------------- ----- --------------- 6 Other decreases (itemize) .................---- ...

---------- -------------------- ------ ---------------------------- --------------- ----------

7 Total of lines 5 and 6 . . . . . . .

4 8 Balance at end of yea, (line 4 less line 7)
*U.S. GURNARMENZ PRINTING OFFI-197-458-104
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Instructions for Form 1120F
United States Income Tax
Return of a Foreign Corporation
(References are to the Internal Revenue Code.)

General Instructions
A. Who must file.-Form 1120F

in u
st be filed by foreign corporations

(e~cept certain insurance comp ni
.
as re-

quired to file -Form 1120L or 1120M)
having (1) income from U.S. sources
which is not effectively connected with
the conduct of a trade or business with-
in the U.S. (section 881), and/or (2)
income which is effectively connected
with the conduct of a trade or business
within the U.S. (Section 882.)

It a corporation not engaged in a
trade or business within the U.S.
has only income referred to in ~Q
above, no return is required if the
tax liability is fully satisfied at the
source. For exception, see instruction P.

If a receiver, trustee in dissolution
'trustee in bankruptcy,.or assignee has

possession of or holds title to all, or
substantially all, the property or busi-
ness of a corporation, whether or not
the property or business is being oper-
ated, he must file a return for the cor.
poration in the same manner and form.
required of other corporations. (Section
6012.)

If a foreign corporation has no office
-or place of business in the U.S. at the
time a return is filed, but has an agent
in the U.S., the required return must
be filed by the agent. (Section 882(f).)

B. Where to file.-All foreign corpo.
rations (whether or not engaged in a
trade or business within the U.S.)
must file their return with the Internal
Revenue Service Center, 11601 Roose.
velt Boulevard, Philadelphia, Penn-
sylvania 19155.

C. When to file.-Foreign corpora-
tions having an office or place of busi.
ness within the U.S. must file on or
before the 15th day of the 3d month
following the close of the taxable year.

. Foreign corporations NOT having an
office or place of business within the
U.S. must fileon orbeforethe 15thday
of the 6th month following the close of
the taxable year.

Request for an automatic 3-month
extension of time to file Form 1120F
must be made on Form 7004.

Form 7005 may be used to request
an additional extension but only by
those corporations that previously

obtained an automatic 3-month exten-
sion by filing Form 7004.

D. Payment of tax.-

(1) Foreign corporations having an
office or place of business within the
U.S.-The balance of tax due must
be paid in full when the return is
filed or in two installments, 50% by
thel5thdayofthe3d monthand 50%
by the 15th day o

'
I the 6th month fol-

lowing the close of the taxable year.
All payments. including payments of

estimated tax, must be deposited with
an authorized commercial bank deposi.
tory or Federal Reserve bank. Do not
remit directly to Internal Revenue Serv.
ice. All deposits must be accompanied
by a Federal Tax Deposit Form 503.

Enter the serial number of Form 503
an your remittance.

List all Form 503 deposits in Sched-
ule K that relate to the taxable year for
which this return is filed and which
were made before or simultaneously
with the filing of this return.

Timeliness of deposits will be de.
termined by the date the deposit was
received by the commercial bank de-
positary or Federal Reserve bank.

Corporations needing Forms 503
may obtain them from the Internal Rev-
enue Service Center where they will file
their return

'
. The application should

include the corporation's name, identi.
fication number, address, taxable year
to which the deposits relate, and a state-
ment identifying the corporation

as aforeign corporation filing Form 1120F.

(2) Foreign corporations not having
an office or place of business within the
U.S.-The balance of tax due must
be paid in full when the return i

.
s

filed or in two installments-50%
on or before the 15th day of the 6th
month and 50% on or before the 15th
day of the 9th month following the
close of the taxable year.

The tax may be paid by check or
money order drawn to the order of "In-
ternal Revenue Service" and remitted
to the Internal Revenue Service Center,
11601 Roosevelt Boulevard, Philadel.
phia, Pennsylvania 19155.

Enter your employer identification
number on all remittances.

(3) Penalty for failure to pay tax.-
Section 6651 imposes a penalty for
failure to pay tax (other than estimated
income tax) when due. The penalty is
1/2% a month or fraction of a month,up to 25%,

on
the net amount due and

is in addition to the 6% per yea
r

in-
terest charge imposed on unpaid tax.
The penalty does not apply if the failure
is due to reasonable cause.

Taxpayers requesting an automatic
extension may be. liable for the penalty
for failure to pay tax if they underesti.
mate their tax on Form 7004. See Form
7004 for additional information.

E. Taxation of foreign corpora.
tions.-Foreign corporations are taxed
at regular corporate tax rates on in.
come which is effectively connected with
the conduct of a trade or business
within the U.S. (see instruction F), and
at a 30% or lower treaty rate on in.
come from U.S. sources which is not
effectively connected with the conduct
of a trade or business within the U.S.
(See instruction G.)

F. Income effectively connected with
the conduct of a trade or business
within the U.S.-Foreign corporations
engaged in a trade or business within
the U.S. are taxed at regular corporate
tax rates on the following income:

1. All income, gain, or loss from
U.S. sources except as provided in the
next paragraph. .

2. Certain fixed or determinable an-
nual or periodical income from U.S.
sources and gain or loss from U.S.
sources from the sale or exchange of
capital assets will generally be treated
as effectively connected income if (a)
the income, gain, or loss is derived from
assets used in, or held for use in, the
conduct of the corporation's trade or
business, or (b) the activities of the
corporation's trade or business were a
material factor in the realization of the
income, gain, or loss.

3. Under certain circumstances, lim-
ited categories of income from foreign
sources will be treated as effectively
connected income.

A foreign corporation not engaged
in a trade or business within the
U.S. will not have any effectively con-
nected income unless (1) it elects un-
der section 882(d) to treat real property
income as effectively connected income
(see instruction H), or (2) it is a cor-
poration created or organized in a U.S.
possession and conducts a banking
business in a U.S. possession and re-
ceives interest on U.S. obligations (in
such case the interest will be treated
as effectively connected income).

All gains on the disposition of stock
in a DISC or former DISC and all dis-
tributions out of accumulated DISC
income, including deemed distribu-

tions, are treated as effectively con.
nected with the conduct of a trade or
business conducted through a perma.
nent establishment within the U.S.

For further details relating to effec-
tively connected income, see section
864(c).

Complete Section 11 of the form to
compute the tax on such income.

G. Income from U.S. sources not ef-
fectively connected with the conduct
of a trade or business within the U.S.-
In general, whether or not a foreign
corporation is engaged in a trade, or
business, the gross amount of income
is subject to tax at a 30% or lower
treaty rate.

For taxable years beginning after
December 31, 1971, a corporation
created or organized in Guam or under
the law of Guam is not considered a
foreign corporation for purposes of the
tax imposed by section 881.

In general, the income consists of
the following types of income described
in section. 881 (to the extent not ef-
fectively connected with the conduct of
a trade or business within the U.S.):

1. interest (01her than original issue
discount as defined in section 1232(b)),
dividends, rents and royalties, salaries
wages, premiums, annuities compen:
sation, remunerations, e~olument
and other fixed or determinable annu:;
or periodical gains, profits, and income;

2. gains described in section 631(b)
or (c) from disposal of timber, coal

'
or

domestic iron ore with a retained eco-
nomic interest;

3. In the case of:
(a) bonds or other evidences of in-

debtedness issued after Septem-
ber 28, 1965 and before April 1,
1972, amounts which under sec-
tion 1232(a)(2)(B) are con-
sidered as gain from the sale or
exchangeof propertywhich is not
a capital asset and, in the case of
corporate obligations issued
after May 27, 1969 and before
April 1, 1972, amounts which
would be so considered but for
the fact that the obligations were
issued after May 27, 1969,

(b) bonds or other evidences of in-
debtedness issued after March
31, 1972 and payable more than
6 months from the date of orig-
inal issue (without regard to the
period held by the taxpayer),
amounts which under section
1232(a)(2)(B) would be consid-
ered as gain from the sale or
exchange of property which is
not a capital asset but for the
fact that the obligations were is-
sued after May 27, 1969, and

(c) the payment of interest on an
obligation described in (b)
above, an amount equal to the

2

original issue discount (but not
in excess of the interest less the
tax imposed at a 30% or lower
treaty rate) accrued on the
obligation since the last payment
of interest; and

4. certain gains from the sale or
exchange of patents, copyrights, and
other intangible property, as described
in section 881(a)(4).

No deductions are allowable against
this income since the tax is imposed
upon the gross amount received.

All gains on the disposition of stock
in a DISC or former DISC and all dis-
tributions out of accumulated DISC in.
come, including deemed distributions,
are treated as effectively connected with
the conduct of a trade or business con-
ducted through a permanent establish.
ment within the U.S.

Complete Section I of the form to
compute the tax on such income.

H. Election to treat real property
Income as effectively connected In-
come.-A foreign corporation having
income from real property located in
the U.S., or from any interest in such
real property, including (1) gains from
the sale or exchange of real property
or interest in real property, (2)
rents or royalties from mines, wells.
or other natural deposits, and (3) gains
described in section 631(b) or (c),

mayelect to treat the income as being ef-
fectively connected with the conduct of
a trade or business within the U

.
S.

- See section 882(d).
The election may be made by attach-

ing to the return for the year to which
the election is to apply (1) a statement
to the effect that the election Is being
made, (2) a complete schedule of all
real property, or any interest in real
property, of which the taxpayer Is titular
or beneficial owner. which is located
in the U.S., (3) a statement indicating
the extent to which the taxpayer has
direct or beneficial ownership in each
item of real property, or interest in real
property, (4) the legal identification
and location of the real property or in-
terest in the real property, (5) a de-
scription of any substantial improve-
ments on the property, and (6)
any other information as may be re-
quired by regulations.

If this election is made, complete
Section 11 to compute the tax on such
income.

1. Deductions and credits.-No de-
ductions are allowed against income
which is not effectively connected With
the conduct of a trade or busineis
within the U.S. since the 30% or lower
treaty rate is imposed upon the gross
amount of such income.

Deductions and credits are allowed
against income which is effectively con.
nected with the conduct of a trade or

business within the U.S. only If a return
is filed, and only to the extent that they
are connected with such income.
Charitable contributions, however, may
be deducted whether or not they are so
connected.

For further details, see section
882(c).

J. Source of income.-Gross Income
of a foreign corporation Includes only
(1) gross income which is derived from
sources within the U.S. and which is
not effectively connected with the con.
duct of a trade or business within the
U.S., and (2) gross income (regardless
of source) which is effectively con-
nected with the conduct of a trade or
business within the U.S.

Except as may otherwise be provided
by tax convention, the source of Income
is determined in accordance with the
provisions of sections 861 through 864
and the regulations thereunder.

K. Trade or business within the
U.S.-A foreign corporation which Is a
member of a partnership or is a bene.
ficiary of an estate or trust will be con.
sidered to be engaged in a trade or
DUsiness within the U.S. if the partne~-
ship, estate, or trust is so engaged.

Under certain circumstances, the
term "trade or business within the
U.S." does not include the trading of
stocks, securities, or commodities
through a resident broker, commission
agent, custodian, or other independ-
ent agent. Special rules apply when the
corporation is trading for its own ac.
count.

For details concerning trading In
stocks, securities, or commodities, see
section 864(b)(2).

L. Period to be covered by the 1972
return.-The 1972 return is to be filed
for calendar year 1972 and fiscal years
beginning in 1972 and ending in 1973.
If the return is for a fiscal year, fill in
the taxable year space on the form.

Final return.-If the corporation
ceases to exist, write "FINAL RETURN"
at the top of the form.

Amended return.-An error in a pre.
viously filed income tax return may be
corrected by filing a Form 843 (if a
claim for refund) or an amended Form
1 120F.

Change In accounting perlod.-To
change your accounting period, see
section 1.442-1 of the regulations and
Form 1128, Application for Change in
Accounting Period.

M. Personal holding companies-
A foreign corporation which is a per.
sonal holding company as defined in
section 542, but not a foreign personal
holding company as defined in section
552, is subject to the tax Imposed by
section 541 on undistributed personal
holding company income. Section 541
imposes a tax upon the undistributed



personal holding company income (as
defined in section 545) of the personal
holding companies. Every foreign cor-
poration which is a personal holding
company under section 542 must file
a Schedule PH (Form 1120) with its
Form 1120F.

Under the provisions of section 542,
a corporation is a personal holding
company if 60% or more of its ad-
justed ordinary gross income for the
taxable year is personal holding com-
pany income, and if at any time during
the last half of the taxable year more
than 50% 'in value of its outstanding
stock is owned, directly or indirectly,
by, or for, not more than five indi.
viduals. Certain foreign corporations
owned, directly or indirectly, entirely
by nonresident alien individuals are
not Personal holding companies. (Sec.
tions 541-547.)

N. Foreign personal holding com-
panies.-Section 551(a) requires that
the undistributed foreign persona I hold

'Ing company income of
a

foreign per'
sonal holding company,

as
defined in

section 552, must be included as a
dividend in gross income of U.S. share-
holders in the amount provided by sec.
tion 551(b). Schedule PH (Form 1120)
is not required, but Forms 957 and 958
must be filed by the officers, directors,
and certain U.S. shareholders. (Section
6035 and regulations thereunder.)

0. Signature.-The return must be
signed by the president, vice president,
treasurer, assistant treasurer, chief ac-
counting officer, or by any other cor.
porate officer (such as tax officer) who
is authorized to sign. A recei.ver,
trustee, or assignee must sign any
return that he is required to file'on be-
half of a corporation.

P. Claim for refund.-Where a for.
eign corporation has only income which
is not effectively connected with the
conduct of a trade or business within
the U.S. and this form is being used
as a claim for refund, include all in.
come from sources within the U.S
even though the tax thereon has bee
fully satisfied at the source.

Q. Tax treaties.-Section 881 im.
poses a tax of 30% on U.S. source i

.
n.

come described in that section. How-
ever, if you are a corporation created
under the laws of any country that has
a treaty to which the U.S. is a party,
refer to the applicable income tax con-
vention to ascertain the exemption
from, and reduced rates of, U.S. income
tax to which you may be entitled.

For purposes of applying any ex-
emption from, or a reduction of, any
U.S. tax provided by any treaty with
respect to income not effectively con.
nected with the conduct of a trade or

business within the U.S., a foreign cor-
poration shall be deemed not to have
a permanent establishment in the
U.S. at any time during the taxable
year. (See section 894(b).)

For additional information regarding
such tax convention, consult the Direc-
tor of International Operations, Internal
Revenue Service, Washington, D.C.
20225.

R. Accounting methods.-Taxable
income must be computed using the
method of accounting regularly used in
maintaining the corporation's books
and records. In all cases, the method
adopted must clearly reflect taxable
income. (See section 446.)

Unless the law specifically permits,
a taxpayer may not change the method
of accounting used to report income in
prior years (for income as a whole or
for any material item) without first
securing consent on Form 3115, Ap-
plication for Change in Accounting
Method.

Rounding off to wh:le-dollar
amounts.-The money items on your
return may be shown as wh le-dollar
amounts by dropping any amount
less than 50 cents and increasing any
amount from 50 cents through 99
cents to the next higher dollar.

S
,

Estimated tax.-A corporation
must make estimated tax payments if
its estimated tax (income tax less cred-
its less an estimated tax exemption)
can be expected to be $40 or more.

For taxable years beginning in 1973,
the estimated tax exemption is 80%
of the lesser of (1) 22% of the cor-
poration's surtax exemption or (2)
total tax less credits. The 80% esti-
mated tax exemption is reduced 20
percentage points each year and be-
comes zero in 1977.

A corporation must make estimated
tax payments for taxable years begin-
ning in 1973 if it can expect its total
tax liability before the 80% estimated
tax exemption to be $200 or more.

Form 1120-W may be used as a
worksheet to compute corporate esti-
mated tax.

If you have underpaid your estimated
tax and believe a penalty charge should
not be asserted. attach Form 2220 to
your return.

If you have overpaid your estimated
tax, you may apply for a "quick refund"
if the overpayment is (1) at least 10%
of your expected income tax liability
AND (2) at least $500.

Application for refund must be made
on Form 4466 within 21/2 months after
the end of the taxable year a nd before
the corporation files its tax return.

T. Information at the source.-
Forms 1099 must be filed to report cer-
tain dividends, earnings, interest, orig-
inal issue discount, patronage div.
idends, rents, royalties, foreign items;
and prizes,awards, fees, and commis-
sions to nonemployees.

Form 1096 must be filed to sum-
marize and transmit information re-
turns: Schedule.A (Form 1096) must
be filed by corporations paying non-
taxable dividends.

U. Consolidated returns.-Except
for certain subsidiary corporations or-
ganized under the laws of Canada or
Mexico and maintained solely for the
purpose of complying with the laws of
such country as to title and operation
of property, a foreign corporation may
not be included as a member of an
affiliated group of corporations for pur-
poses of filing a consolidated return.

V. Financial statements.-The bal-
ance sheets must agree with your books
and records or any differences must be
reconciled. Copies of balance sheets re-
quired by Federal, State, etc., authori-
ties may be used in place of Schedule L.

Certificates of deposit should be
included as cash in line I of the bal-
ance sheet.

At the election of the taxpayer, the
balance sheets and reconciliation of in.
come per books with income per return
may be limited to:

(1) the assets of the corporation lo-
cated in the U.S. and to its other assets
used in the trade or business conducted
in the U.S. and

(2) its income effectively connected
with the conduct of a trade or business
in the

U
S.

a
nd its other income from

sources within the U.S.
Banks, insurance companies, and

other corporations required to submit
substantially similar statements of in-
come and expense to any Federal, State,
etc. authority may submit copies of
suc~ statements in place of the in.
formation required on lines 1 through
30, page 3. In such cases, taxable in-
come must be reconciled in Schedule
M-1 with the net profit shown on the
statement and entered as line 30,
page 3.

W. Attachments.-Attachments may
be used if the lines on the form
schedules are not sufficient. They must
contain all required information; must
follow the format of the official sched.
ules; and must be attached to the re-
turn in the same sequence as the
schedules appear on the official form.

If an attachment is used in place of
a schedule having a summary line on

page 3, the total need not be entered on
the schedule but must be entered on
page 3.

Enter your name and identifying
number on all attachments.

X. Minimum tax on tax preference
iters-Corporations having tax prefer-
ence items must attach Form 4626,
Computation of Minimum Tax, to their
return whether or not the minimum tax
applies.

Under the provisions of section 56.
certain items of tax preference are
subject to a minimum income tax.
These tax preference items, after de-
ducting a $30,000 exemption, the
amount of taxes imposed for the year,
and tax carryovers to the taxable year,
aretaxedata 10% rate.

Items of tax preference include:
(1) accelerated depreciation on

real property,
(2) accelerated depreciation on

personal property subject to
a net lease,*

(3) amortization of certified pol.
lution control facilities,

(4) amortization of railroad roll-
ing stock,

(5) amortization of on-the-job
training facilities, .

(6) amortization of child care fa-
cilities,

(7) reserves for losses on bad
debts of financial institu-
tions,

(8) excess percentage depletion,
and

(9) capital gains.
Applies only to personal holding com-
panies.

Y. Transfers to corporation con-
trolled by transferor.-If a person ac.
quires stock or securities of a corpora-
tion in exchange for property, and no
gain or loss is recognized under sec-
tion 351, the transferor and transferee
Must file with their return for the tax-
able year in which the exchange is com-
pleted, the information required by sec-
tion 1.351-3 of the regulations.

Specific Instructions
for Section 11
(Numbered to correspond with
the line numbers on page 3 of
the return.)
Gross Income

Enter in lines 1 through 10 gross
income (regardless of source) which is
effectively connected with the conduct
of a trade or business within the U.S.

1. Gross receipts.-Enter gross re-
ceipts or sales from all business opera-
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tions except those required to be re-
ported in lines 4 through 10.

If you use the installment method
of reporting, enter on line 1 the gross
profit on collections from installment
sales and carry the same amount to
line 3. Attach a schedule showing for
the current and 3 preceding years: (a)
gross sales, (b) cost of goods sold, (c)
gross profit, (d) percentage of gross
profit to gross sales, (a) amount col-
lected, and (f) gross profit on amount
collected.

2. Cost of goods sold.-The method
of valuing inventories may not be
changed without permission. Applica-
tion for permission to change must be
made on Fdrm 3115.

A corporation electing to use the last-
in, first-out (LIFO) method of valuing
inventory provided in section 472 must
attach Form 970 to its income tax re-
turn for the first year that method is
used.

Cost of operations (where inventories
are not an income-determining fac-
tor).-If the amount entered on line 2
includes an amount applicable to cost
of operations, attach a schedule show-
ing (1) salaries and wages and (2) other
costs in detail.

4. Dividends.--(Numbered to corre-
spond with line numbers in Schedule
C.)

(1) Enter dividends received from
domestic corporations subject to in-
come tax and the 85% deduction
under section 243(a)(1). For dividends
received from a regulated investment
company, see section 854 for the
amount subject to the 85% deduction.

Include on this line dividends re-
ceived from a DISC or former DISC that
are designated as being eligible for the
85% dividends. received deduction.
These are distributions which are made
out of other earnings and profits.

So-called dividends or earnings re-
ceived from mutual savings banks, etc.,
are really interest and should not be
treated as dividends.

(2) Enter dividends received on the
preferred stock of a public utility which
is subject to income tax and allowed the
deduction provided in section 247 for
dividends paid.

(3) Enter dividends received from
foreign corporations which qualify for
the 85% deduction provided in section
245(a).

(5) If the corporation claims the
foreign tax credit, the amount of taxes
deemed paid under section 902(a)(1)
(relating to credit for corporate stock-
holder in foreign corporation) shall be
treated as a dividend received from
the foreign corporation. (See section
906(b)(4).)

(6) Enter dividends received from a

DISC or former DISC that are desig-
nated as not being eligible for the
dividends-received deduction. These
are distributions out of accumulated
DISC income, previously taxed income,
and deemed distributions pursuant to
section 995(b)(1).

(7) Include dividends (other than
capital gain dividends) received from
regulated investment companies that
do not qualify for the 85% deduction:
dividends from tax-exempt organiza-
tions; dividends (other than capital
gain dividends) received from a real
estate investment trust which, for the
taxable year of the trust in which the
dividends are paid, qualifies under sec.
tions 856-858; dividends not eli.
gible for a dividends- received deduction
because of the holding period of the
stock or an obligation to make corre.
sponding payments with respect to
similar stock; and any other taxable
dividend income not properly reported
above.

6. Other interest.-Enter interest on
loans, notes, mortgages, bonds, bank
deposits, corporate bonds, tax refunds,
etc.

The term "corporate bonds" includes
bonds, debentures, notes, certificatesof
indebtedness, or other evidences of in-
debtedness issued by any corporation
and bearing interest with interest cou-
pons or in registered form.

Do not offset interest income against
interest expense.

7. Gross rents.-Enter the gross
amount received for the rent of prop-
erty. Deduct expenses such as repairs,
interest, taxes, and depreciation on the
proper lines for deductions.

9(a). Net capital gains.-Every sale
or exchange of a capital asset must be
reported in detail in Schedule D even
though no gain or loss is indicated.

If the net long-term capital gain ex.
ceeds the net short-term capital loss, or
in case of only a net long-term capital
gain, compute the alternative tax an
separate Schedule D to see if it pro-
duces a lesser tax.

9(b). Ordinary gain or (loss).-Enter
the total ordinary gain or loss from
Part 11, Form 4797.

10. Other Income.-The attached
schedule should include recoveries Of
bad debts deducted in prior years un-
der the specific charge-off method,

Refunds of taxes deducted in prior
years should be reported here and not
offset against current year's tax.

If "other income" consists of only
one item, you may identify it by show.
ing the account caption in parentheses
on line 10.



Deductions
In computing the taxable income of

8
foreign corporation engaged in a trade

or business within the U.S., deductions
are allowed only to the extent that they
are connected with income which is ef-
fectively connected with the conduct of

3
trade :r business within the U.S.

charitab contributions, however, may
be deducted whether or not they are so
connected. See section 882(c)(1) for
allocation of deductions.

That portion of wage, salary, rent,
and price payments in excess of the
amount permitted under Executive Or-
der 11640, issued pursuant to the au-
thority of the Economic Stabilization
Act of 1970 as amended

'
Is not de-

ductible as a business expense und. er
section 162(c)(2). (Revenue Ruling
72-236.)

12. Compensation of officers.-Com-
plate column 8 of Schedule E for your
25 highest paid officers. To determine
the highest paid officers, add all al-
lowances including expense account
allowances to each officer's compensa-
tion. Expense account allowance (col-
umn 8) means (1) amounts, other than
compensation, received

as
advances or

reimbursements and (2) amounts paid
by or for the corporation for expenses
incurred by or on behalf of a

n
officer.

Column 8 does not have to be com-
pleted for any officer for whom the
combined amount is less than $30,000.

For this purpose, an officer is a per-

so
n such as regular officer, chairman

of the board, etc., who is elected or
appointed to office or who is designated
as such in the corporation's charter or
bylaws.

14. Repairs.-Enter the cost of I n-
cidental repairs, including labor, sup-
plies, and other items, that do not add
to the value or appreciably prolong the
life of the property. Include on this line
the total amount of repairs from Form
4832 and Form 5006.

15. Bad debts.-Bad debts may be
treated in either of two ways-(I) as
a deduction for debts that become
worthless in whole or in part, or (2) as

a
deduction for a reasonable addition

to a reserve for bad debts. (Section
166.)
. Application to change the method of

computing bad debts must be made on
Form 3115.

17. Taxes-Enter taxes paid or ac.
crued during the taxable year and

at-tach a schedule showing the type and
amount of tax. Do not include Federal
income taxes; estate, inheritance, leg-
acy, succession, or gift taxes; foreign
or U.S. possession income taxes if a
foreign tax credit is claimed; Federal

taxes paid on bonds containing a tax.
free covenant; or taxes not imposed
upon the taxpayer.

See section 164(d) for apportion.
ment of taxes on real property between
seller and purchaser,

Section 906(b)(1)'provides that cer-
tain foreign taxes imposed on income
from U.S. sources may not be taken as
a deduction.

18. Interest.-Enter business inter-
est but do not include interest on in-
debtedness incurred or continued to
purchase or carry obligations on which
the interest is wholly exempt from
income tax. (Section 265.)

See section 267 for limitation on de.
ductions for unpaid expenses and in-
terest on transaction

s
between related

taxpayers.

19. Contributions.-Enter contribu-
tions or gifts actually paid within the
taxable year to, or for the use of, chari-
table and governmental organizations
described in section 170(c).

The amount claimed may not exceed
5 percent of taxable income computed
without regard to (1) this deduction,
(2) the "special deductions" In line
29(b), (3) any net operating loss carry-
back to the taxable year under section
172, and (4) any capital loss carryback
to the taxable year under section 1212
(a)(1).

Charitable contributions in excess of
the 5 % limitation may not be deducted
for the taxable year but may be carried
over to the 5 succeeding taxable years.

Corporations on the accrual basis
may elect to deduct contributions paid.
on or before the 15th day of the 3d
month following the close of the tax-
able

yea'
if the contributions are au-

thorized by the board of directors dur-
ing the taxable year. A declaration,
signed by an officer, must be attached
to the return stating that

th a resolu-
tion authorizing the contributions was
adopted by the board of directors.

Attach a schedule showing the name
of each organization and the amount
paid. If a contribution is made in prop.
erty other than money, state the kind
of Property contributed and the

m
ethod

used in determining its fair market
value. If a contribution carryover is in.
cluded, show the amount and how the
carryover was determined.

Special rule for contributions of cer.
tain property-4n the case of a chari-
table contribution of property, the con.
tribution must be reduced by the sum
of

(1) the ordinary income and
(2) in the case of certain contribu-

tions, 621/2% of the long-term
capital gain,

that would have resulted if the property

were sold at its fair market value. The
reduction for 621/2 %. of the long-term
capital gain applies to (1) contributions
of tangible personal property for use
by an exempt organization for a purpose
or function unrelated to the basis for
its exemption, and (2) the contribu.
tions of any property to or for the use
of certain private foundations. (Section
170(e).)

Bargain sale to a charitable organi.
zation.-If a charitable contribution de-
duction is allowed by reason of a sale
of property to a charitable organization,

t
he adjusted basis for determining gain

from the sale is an amount which is in
the same ratio to the adjusted basis as
the amount realized is to the fair market
value of the property.

20. Amortization.-If a deduction is
claimed for amortization, attach a
schedule showing: (1) a description of
the expenditures being amortized; (2)
date acquired, completed, or expended;
(3) amount being amortized; (4) amor.
tization deducted in prior years; (5) am-
ortization period (number of months);
(6) amortization for this year; and (7)
the total amount of amortization less
the amount claimed in Schedule A and
elsewhere on the return.

See section 169, and the regulations
thereunder, for conditions under which
the cost at certified pollution con-
trol facilities may be amortized over a
period of 60 months.

Also, see section 188 for conditions
under which the cost of certain expendi-
tures for on-the-job training and child
care facilities may be amortized over a
period of 60 months.

21. Depreciation-Complete Sched-
ules G and H if a deduction is claimed
for depreciation of property, leasehold
improvements, patents, or
Form 4562, Depreciation, may be us"
as a supplement to Schedule G.

Class Life (ADR) System and Guide-
line Class Life System.-If depreciation
is computed by using the Class Life
(ADR) System lor assets placed in serv.
ice after December 31, 1970, or the
Guideline Class Life System for assets
placed in service before January 1,
1971, you must file Form 4832 (Class
Life (ADR) System) or Form 5006
(Guideline Class Life System). Except
as otherwise expressly provided in sec-
tions 1.167(a)-ll(b)(5)(vi) and 1.167
(a)-12 of the regulations, the p I

rev"sions of Revenue Procedures 62-21
and 65-13 are not applicable for tax.
able years ending after December 31,
1970. For more information, see in.
structions for Form 4832, instructions
for Form 5006, and Publication 534.

Salvage value.-Salvage value must

Pi

be taken into account in determining
thedepreclation deduction except under
the declining balance method, Class
Life (ADR) System, or Guideline Class
Life System. For personal property
(other than livestock) with a useful life
of 3 years or more, salvage value may
be reduced by an amount not in excess
of 10% of the cost or other basis of the
property. In no event may property be
depreciated below a reasonable salvage
value after making the salvage value
reduction.

Tangible property other than real
property.-Tangible personal property,
whether new or used, may be depreci-
ated under the straight line method or
the 150% declining balance method.

New tangible personal property with
a useful life of 3 years or more may also
be depreciated under (1) the double
declining balance method, (2) the sum
of the years-digits method, and (3) any
other method that does not result in
accumulated allowances at the end of
any year (during the first two-thirds
useful life of the property) greater than
the total that could have been deducted
if the double declining balance method
had been used.

New section 1250 property.-The
double declining balance and sum of
the years-digits methods may be
used only for (1) new residential
rental property (from which at least
80% of the gross rental income is de.
rived from rental of residential units),
(2) other new real property acquired be.
fore July 25, 1969, and (3) new real
property placed in service after July
24, 1969, if construction, acquisition,
or permanent financing arrangements
were entered into before July 25, 1969.
Other new real property acquired after
July 24, 1969 may be depreciated un,
der the straight line or 150% declining
balance methods.

Used section 1250 property-Used
residential _ rental property acquired
after July 24, 1969, with a useful life
of 20 years or more, maybe depreciated
under the 125% declining balance
method. In the case of used real prop.
erty acquired before July 25, 1969 or
used real property acquired after July
24, 1969, pursuant to a written con
tract entered into before July 25
1969 for the acquisition of such prop.
arty or for the permanent financing
thereof, depreciation

is limited
to the

150% declining balance method. Other
used real property acquired after July
24, 1969 may be depreciated only
under the straight line method.

Rehabilitation expenditures for low-
income rental housing.-An election
may be made to depreciate property at-

tributable to rehabilitation expenditures
for low-income rental housing incurred
after July 24, 1969. Such depreciation
may be claimed under the straight line
method usinga useful life of 60 months.
For details, see section 167(k).

Section 179-Additional first-year
depreciation.-For the first year a
depreciation deduction is allowable, cor-
porations may elect to write off 20 per.
cent of the cost (before adjustment for
salvage value) of new or used pur-
chased tangible personal property with
a useful life of 6 years or more, up to an
aggregate cost of $10,000.

Controlled corporate groups must
apportion this $10,000 amount

amon
g

members of the group. For this pur.
pose, section 179(d)(7) provides a
special definition of controlled groups.

Total additional first-year deprecia-
tion must be shown on line I of the
depreciation schedule.

If the additional first-year allowance
is elected, the basis of the property
must be reduced by the amount of the
deduction when computing ordinary
depreciation.

22. Depletion.-The percentage de-
pletion rate for oil and gas wells is
22%. Refer to section 613(b) for rates
applicable to other natural deposits.

Attach Form T if a deduction is
claimed for depletion of timber.

24. Pension, profit-sharing, etc.
plans.-You are required to file Form
4848 with a Schedule A (Form 4848)
and Form 4849 if you have adopted a
pension, profit-sharing,

0
r other funded

deferred compensation plan. These
forms are, in ~eneral, to be filed on or
before the 15th day of the 5th month
following the close of your taxable year.

25; Employee benefit programs-
Enter the amount of your contributions
to employee benefit programs that are
not an incidental part of a pension,
profit-sharing, etc. plan included on
line 24. Contributions to employee
benefit programs that are to be re-
ported on this line include insurance,
health, and welfare programs.

26. Other deductions.-No deduc-
tion is allowable for any amount allo-
cable to a class of exempt income other
than exempt interest income, including
income exempt by tax convention. Items
directly attributable to wholly exempt
income must be allocated to such
income, and items directly attributable
to any class of taxable income must be
allocated to such taxable income.

If an item is indirectly attributable
both to taxable income and exempt in-
come, a reasonable proportion of the
item, determined in the light of all the
facts and circumstances in each case,
shall be allocated to each.

Attach a statement showing (1) the
amount of each class of exempt income
and (2) the amount of expense items
allocated to each class. Show separately
the amount allocated by apportionment.

29(a). Net operating loss deduc-tion

tion:
-The "net operating loss deduc.
' is the sum of the net operating

loss carryovers and carrybacks to the
taxable year. (Section 172(a).)

. Generally, a net operating loss may
be carried back 3 years and carried over
5 ye rs. The net operating loss must
first be carried to the earliest of the 8
taxable years to which it may be carried,
then to the next earliest year, etc. The
portion of the loss to be carried to each
of the other 7 taxable years is the ex-
cess, if any, of the amount of the loss
over the sum of the taxable income for
each of the prior taxable years to which
the loss may be carried. (Section
172(b).)

The term "net operating loss" means
the excess of allowable deductions over
gross income, computed with the fol-
lowing modifications under section
172(d):

(1) No net operating loss deduction
is allowed.

(2) The special deductions in line I
of Schedule I are computed without re-
gard to the 85% limitation provided in
section 246(b). See section 1.172-2
of the regulations.

(3) The special deduction allowed by
section 247 (dividends paid on certain
preferred stock of public utilities) is
computed without regard to section
247(a)(1)(B).

As stated, the net operating loss de-
duction is the sum of the carryovers
and carrybacks. However, in determin-
ing the taxable income that must be
subtracted from a net operating loss
to determine the portion of such loss
that will still be available to carry to a
later year, the net operating loss
deduction is determined without regard
to the net operating loss for the loss
yintroranytaxable yearthereafter, and
under certain circumstances, without
regard to any portion of a net operating
loss attributable to a foreign expropria-
tion loss.

Ifyou haves net operating loss carry.
back and desire a "quick refund" of
taxes, file Form 1139 within 12 months
after the close of the taxable year of
the net operating loss. (Section 6411.)

If a net operating loss carryback
creates an unused investment credit in
a preceding year, the unused credit may
be carried back to the 3 preceding
years, and, under the provisions of sec.
tion 641 1, a quick refund of the taxes
affected may be obtained by filing Form
1139.



29(b). Special deductions.-See in-
structions for Schedule I below.

Schedule I-Special
Deductions
l(Numbered to correspond with line
numbers in Schedule 1)

1. Exclusion of certain dividends-
In general, no dividends-received de-
duction will be allowed on any share of
stock (a) which is disposed of If the
corporation has held such share for 15
days or less, or (b) to the extent the
corporation is under all obligation to
make corresponding payments with re-
spect to substantially identical stock or
other securities.

No dividends-received deduction is
allowed under section 243 with respect
to a dividend from-a corporation which
is a DISC or former DISC (as defined in
Section 992(a)) to the extent the divi-
dend is paid out of the corporation's
accumulated DISC income, previously
taxed income, or is a deemed distribu-
tion under section 995(b)(1).

2. Limitation on dividends-received
deduction.-Line 2 may not exceed
85% of line 28, page 3. For this pur-
pose, line 28, page 3, is to be computed
without regard to any

Cis
pital loss carry-

back to the taxable year undeir section
1212(a)(1). I

In a year in which a net operating
loss occurs, sections 172(d) and
246(b) provide that the 85% limitation
on the amount of these,

Spec
lal deduc-

tions does not apply even if the loss is
created by the dividends-received
deduction.

3. Deduction for dividends paid on
certain preferred stock of public utili-
ties.-Section 247 allows public utili.
ties a deduction of 29.167% of the
lesser of (1) dividends paid on their
preferred stock during the taxable
year, or (2) taxable income computed
without regard to this deduction. In a
year in which a net operating loss oc-
curs, section 172(d) provides that the
deduction shall be computed without
regard to section 247(a)(1)(8).

Schedule J-Tax
Computation

1. Surtax exemption.-In general,
corporations are entitled to a $25,000

surtax exemption. Certain controlled
corporations, however, are limited to a
smaller amount under the provisions of
sections 1561, 1562, and 1564. (See
section 1563 for definition of controlled

group.)

Underthe provisions of section 1561,
a controlled group of corporations, with
respect to a specified December 31

'must divide one $25,000 surtax exenrl
tion equally among all component mem-
bers of the group unless the group
specifically consents to split up the
$25,000 amount among all component
members in accordance with an appor.
tionment plan. See section 1561 and
the regulations thereunder for the time
and manner of making the consent.

For taxable years beginning in 1972,
section 1564 provides that only one
member of a group that has made
an election under section 1562 may
claim a full $25,000 surtax exemp-
tion with the others being limited to
$12,500. (This $12,500 amount is
further reduced in years 1973 and
1974 and becomes zero in

1

9~75.) Sec-
tion 1 564 (a)(2) provides that the com-
ponent members of the controlled
group must elect which member is to
receive the full $25,000 and which
members are to be limited to $12,500.

See section 1.1564.1(b) of the regu-
lations for the manner of making the
election.

If the group elects to have each com-
ponent member claim a separate sur.
tax exemption under section 1562, each
component member must pay an addi-
tional tax of 6% of the amount of in.
come equal to its surtax exemption. If
only one member of the group has any
taxable income, the 6% additional tax
does not apply. (Section 1562(b)
(1)(A).)

2. Foreign tax crei foreign
corporation engaged in a trade or busi-
ness within the U.S. is allowed a

credit under section 901 for income,
war-profits, and excess-profits taxes
paid (or deemed paid under section
902) or accrued during the taxable year
to any foreign country or U.S. posses,
Sion with respect to income effectively
connected with the conduct of a trade
or business within the U.S. For further
details and exceptions, see section 906
and Form 1118.

3. Tax from recomputing a prior year
investment credit.-If property is dis-
posed of prior to the life-years category
used in computing the investment
credit, the investment credit must be re-
computed using as the useful life the pe-
riod the property was actually held. In
recomputing the credit, use the life.
years categories of D-3 years; 3-5
years; 5-7 years: and 7 years or more.
Ifthe creclittaken (including carrybacks
and carryovers) exceeds the recom.
puted credit, the tax for the year of dis-
position must be increased by the ex.
cess. Form 4255 may be used to com-
pute the tax.

The tax from recomputing a prior
year investment credit may not be offset
against the current year's investment
credit.

4. Credit for wages paid or incurred
in work incentive (WIN) programs-
Effective for tax years beginning after
1971, employers may claim a credit
of 20% of the salaries and wages
paid or incurred for employees hired
under a work incentive (WIN) program.
The credit is allowed for the salaries
and wages paid or incurred for the first
12 months of employment. For special
rules and limitations, see Form 4874
and sections 50A and 508.

5. Change in accounting period.-If

a co
rporation changes its accounting

period, it must file an income tax re-
turn for the short period (the period be-
tween the close of the old period and
the beginning of the new). See section
443(b) for the computation of tax.

Tax Guide for Small Business (Publication 334) contains answers to most
questions that arise if you start, operate, or dispose of a business. Explanations
and examples are provided to illustrate the application of Federal income, excise,
social security, and withholding taxes to sole proprietorships, partnerships, and
corporations. This booklet may be obtained from the Public Documents Dis.
tribution Center, Pueblo industrial Park, Pueblo, Colorado 81009 and Govern.
ment Printing Office Bookstores (make check or money order payable to Super.
intendent of Documents) or your District Director for 75 cents.
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Codes for Principal Business Activity and Principal Product or Service
These industry titles and definition, am based .1 the Standard for the specific industry group from which the largest percentage of

Enterprise Classification system developed by the Office of Manage. "total receipts" is derived. "Total receipts" means gross receipts (line
ment and Budget, Executive Office of the President. to classify enter 1, page 3) plus all other income (lines 4 thmugh 10, page 3). On page
prises by type of activity in which they am engaged. The system to] 3. under N, ante the principal business activity and principal product
OW5 Closely the Standard Industrial Classification used to classify or service that account for the largest percentage of total receipt..
establishments. For example. if the principal business activity is "Grain mill products,"
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1 (a) Taxable investment income (Schedule C) . . . . . . . . . . . 1(a)

(b) Gain from operations (Schedule E) (if a loss, enter zero) . . . . . . 1(b)

(c) The smaller of (a) or (b) . . . . . . . . . . . . . . . . . .

.

. . . 1(c) ------- ---------------
2 50 percent of Ile excess, if an,, of I (b) over I(a) . . . . . . . . . . . . . .
3 Amount subtracted from policyholders' Surplus account (line 5, Schedule G) . . . . . . . .

2

. 3

4 Life insurance company taxable income (total of lines I(c), 2, and 3) . . .
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- - . . . . . k l ----------------------- -iwc)(c) Work incentive (WIN) credit (attach Form 4874) . . . . .

10 Total of lines 9(a), (b), and (c) . . . . . . . . . . . . . . . . . . . . . . . 10

_11 Balance of tax (line 8 less line 10) . . . . . . . . . . . . . . . . . . . . . 11

--------------------------12 Foreign Corporations-tax on income not connected With U.S. business (see Tax Computation instructions) 12_ ____ ....................

13 Tax from recomputing a prior year investment credit (attach Form 4255) . . . . . . . . . . . _L3. ........

14 Minimum tax on tax Preferance Items (see instructions). Check here E] if Form 4626 is attached . . . 14
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------------------------

(b) 1972 estimated tax payments .
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(a) Tax deposited with Form 7005 (attach copy) . . . . . . . . . . . . .... ......... .......

(f) Credit from regulated investment companies (attach Form 2439) . . . . . . . ........................

(g) U.S. tax on special fuels, nonhighway gas and lubricating oil (attach Form 4136) . . _ ...........

(h) U.S. income tax Paid or withheld at source . . . . . . . . . . . . . .L__

17 TAX DUE (line 15 less line 16). See inst, F for depositary method of payment . . . _L7

IS OVERPAYMENT (line 16 less line 15) . . . . . . . . . . . . . . . . -----------
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conec',

rd .."ll.'e.
If pmourned by a "non other the, the U.,ey,r,

r~,
ducl-flon is based an all information It 1, 11h he his any kno,ladge.

,he
i Neverm. Serves
do. nor meolre -------- 60.... .... -----------------------S ina-uiu, -,1 -e -----------------------

------- --------- --------

a 'aul - 'bill

---- KlEW ------------- ......

form. I., " ..

--------
6;fi

.......
--------

------- - --------------- --------- ---kija~;ii----------------------------
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SCHEDULE A.-INVESTMENT YIELD (See instructions)
3. ArroutIs. n

.. ofl

I of

(Fee 4. Total

"" ': """ ""
I

c ax.. exuars 2 Iso, W... 3)
Interest:
(a) Wholly exempt obligations (attach shcherfule) . . . .. .. . ... ....... --------------- ---------------------------

(b) U.S. obligations and U.S. instrumentalities . . . . . . . ........... .... ............ .........................

(c) Loans, notes, portgages, bank deposits~ bonds, debentures, etc.

Totals . . . . . . . . . . . . . . . . . --------------------------

2 Dividends (see Instructions);

f- (a) Domestic corporations subject to 85% deduction . . . . . . . . . . . . . . . . . ..........................
z (b) Certain preferred stock of public utilities
2

(c) Foreign corporations subject to 85% deduction . . . . . . . . . . . . . . . . . . ..........................
(d) Qualifying dividends received from affiliated groups and subject to the 100% deduction (section 243(a)(3)) . ..........................

z (a) Qualifying dividends received from affiliated groups and subject to the phovisions of section 1564(b) . . ..........................

W (f) Other (attach schedule)on

3 Gnoss rents (attach schedule)

4 Gross royalties (attach schedule)

5 Leases, terminations, etc.
6 Net short-term capital gain reduced by any net long-term capital loss (line 10, separate Schedule D) . . . . ..........................

7 Gnbas income from trade or business other than insurance business (attach schedule) . . . . . . . .
8 GROSS INVESTMENT INCOME (total lines 1-7) ... . . . . . . . . . . . . . . . . .

9 Investment expenses (attach schedule) (see Schedule H) - -------

0z 10 Real estate expenses (attach schedule) . . . . . . . . . . . . . . . . . . . ..........................
2 11 Depreciation (Schedule K)

i12 Deplet on (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . ........................

WO
13 Trade or business deductions as provided in section 804(c)(5) (attach schedule) . . . . . . . . . . ..........................

14 Total deductions (tin. 9-13) . . . . . . . . . . .. . . . . . . . . . . . . .
15 INVESTMENT YIELD (line 8 less line 14) . . . . . . . . . . . . . . . . . . . . .

SCHEDULE B.-PART I-POLICY AND OTHER CONTRACT LIABILITY REQUIREMENTS (Sec. 805(a)) (See Instructions)

I Adjusted life insurance reserves (from Part VI) . . . . . . . . . . . . . .

.2 Multiplied by the adjusted res-S rate (lesserof lines I or 7. Part 111) . . . . . . . .
--------------------------

3 Pension plan rese-s (line 5, col. 7. Part V) . . . . . . . . . . . . . . . --------------------

4 Multiplied by the current earnings rate (line 1, Part 111) . . . . . . . . .

--------------------------

5 Interest paid (from Part Vill . . . . . . . . . . . . . . . . .
. . .

h
-6 Policy and other contract liability requirements (total of lines 2, 4, and 5) . . . . . .. . . . . . . .

PART 11-ASSETS (Sec. 805(b)(4))

.
1. omll..irs of taxable 2. Erad .1 tsbl. year ft,sn of c, ran I and

l 2 -year
c o

umn

1 Real estate . . . . . . . . . . . . . . . . . . ......................... .......................... ..........................

2 Mortgages: (a) Without service fees - - - - - - - - - - - -------------------------- ----------------- ------- --------------------------

(b) With service fees - -------- ---------_----------_ --------------------------

3 Collateral loans . . . . . . . . . . . . . . . . . . ................. ........ .......................... ..........................

4 Policy loans, Including premium notes - - - - - - - - - - - ------------------------- -----------_------------- -----------------_-------

5 Corporate bonds . . . . . . . . . . .

* - - -

-

- ------------ --- --------

-- ....................... I------

------------------

6 Stocks - - - - - - - - - - - - - - - - - - -

--------------- ---- ----

------------------------- --------------------------

7 Government obligations, etc. (Submit detailed schedule) . . . . . .

.........

------------------------- ------------------------

8 Bank deposits, cash, etc. . . . . . . . . . . . . . . ------------------------- --------------------------

9 Other assets (attach schedule) . . . . . . . . . . .10
Totals

. . . . . ... 0 * v . . . . ...

Adjusted un d a r section 806(a)-sea inst,uctions (attach schedule)

PART Ill-EARNINGS RATES (Sec. 805(b))

1 Current earnings rate (line 15, Schedule A, divided by line 10, column 3, Part 11) . . . . . . . . . %

-----------------for first preceding year (attach schedule) . . . . . . . . . .2 Earnings rat . . . . . . . . iiI ...........- -----------:
3 Earnings rat for second preceding year (attach schedule) . . . . . . . . . . . . . . . . . . ....... I ................A

4 Earnings rat for third preceding year (attach schedule) . . . . . . . . . . . . . . . . . . .. ........?~

5 Earnings 'at: for fourth preceding year (attach schedule) . . . . . . . . . . . . . . . . . . %

6 Total (lines 1-5) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . __ ................!-~
7 Average earnings rate (see instructions) . . . . . . . . . . . . . . . . . . . . . . %
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PART IV-AVERAGE INTEREST RATE ASSUMED (Sec. 805(c)(2))

L Nature of
2. Ausurced

combiddy
4 Method of S. Am. of no- 6. Ammmt of mc.- 7. M.m. of 8. Colum 3i

0 fs~ ...try, U.) ortaidy
le

inon Sbmd .I b.Zim.im, of .1 rd .1 WWI. W... 5
d

times
lstele t. sm, tac.14. es, en 6 vo ume 7

--------------------- -------------- ------------ --------- -_----------- -------_--------------- ----------------------- ------------ ------- --_--------_----

2 ------------------------------------ ------------ ---------- _ ----------- ---------------- ------- ------------------- - ------_--------- _ --------------------
3 .................................... ............ . -------- ------------- ----------------------- ---- ----------- ------- ------ ----------- -- ------_------------

4 _.... __ ...... ............ ----- ------------ -- ------- -------------- ---------- ----------- - --------_------------

5 Totals . . . . . . . . . . . . . . . . . . . . .

6 Average rate of interest assumed in computing life insurance reserves (total of column 8 divided by total of column 7) %
See instructions for sees. 806(b) and 818(c) adjustments. - Adjusted under sec. 806(a) (attach schedule).

PART V-PENSION PLAN RESERVES (Sec. 805(d))

I Section 805(d)(1)(A) reserves I

- __ -- --- -----------------

-- ---------

2 Slli n g05(d),1)1.) - s ------------ -- -------

- -- - - -- - --- --- -

---------- I--------- -------------: ., .) m::-a
3 Secti

n (d)(j)( a I

4 Section 805(d)(1)(D) reserves ------------
-------- -------------

Is . . . . . .
5 Tots

PART VI-ADJUSTED LIFE INSURANCE RESERVES (Sec. 805(c)(1))

I Mean of the recierves (col. 7, line 5, Part IV) . . . . . . . . . . . . . . . . . . . . .

------

2 1.) . . . . . . . . . . . . . . . . . . . . . . .

. * .

1 100%

(b) Plus 10 times the average rate of interest assumed (line 6. Part IV) . . . . . . . . . .
(c) Total (lines 2(a) and 2(b)) . . . . . . . . . . . . . . . . . .

(d) 10 time the adjusted reserves rate (line 2, Part 1) . . . . . . . . . .s
(a) Line (c) less line (d) . . . . . . . . . . . . . . . . . . . . . . . . . .

3 Adjusted life insurance reserves (line I multiplied by line 2(e)). Enter hem and on line 1. Schedule B. Part I
PART VII-INTEREST PAID (Sm. 805(e))

I Interest on indebtedness . . . . . . . . . . . . . . . . . . . . . . . .
2 Amounts in the nature at interest . . . . . . . . . . . . . . . . . . . . . . . .

3 Discount on prepaid predmu. . . . . . . . . . . . . . . . . . . . . . . . . ..
Interest

on
certain spatial contingency reserves . . . . . . . . . . . . . . . .5

Total interest paid (lines 1-4). Enter here and on line 5, Schedule B, Part I . . .

iCHEDULE C.-TAXABLE INVESTMENT INCOME (See instructions)

I Policyholders' share (see. 804) (line 6. Part 1. Schedule 8, divided by line 15, Schedule A) but not to exceed 100% . ...- ....................-------------------- -
2 Company's sham . . . . . . . . . . . . . . . . . . . . . . . . . . . . %
3 Total . . . . . . . . . . . . . . . . . . . . . . . . 100%

1. Tot.1 2 E.clumm-mikyls.1dws' 3. Cormimy'. share (mI. I
SM. line I turesmi.

,
) less col. 2)

4 Interest wholly tax-exempt (line 1(a), col. 4, Schedule A. see instr.) -------- ------- ------------------------ --- --------- ----------

5 (a) Dividends from line 2(a), Schedule A . . . . . . . . . .............. ----------

(b) Dividends from line 2(b), Schedule A . . . . . . . . .
(c) Dividends from line 2(c), Schedule A

(d) Dividends from line 2(d). Schedule A . . . . . . . . . ..
(a) Dividends from line 2(e), Schedule A

(f) Dividends from line 2(f), Schedule A . . . . . . . . . .
6 Other items of investment yield (line 15, Schedule A, less 4-5 above) . .........................

-7 Net longterm capital gain (line 11, separate Schedule D) . . . -----------

8 Total (lines 4-7) . . . . . . . . . . . . . . . .

REDUCTIONS
9 Interest wholly tax exempt (line 4, column 3) . . . . . . . . . . . . . . . . . . . . . ... ----------------------

10 Dividends-received deduction (affiliated groups-see instructions):

(a) 85% of line 5(a), column 3 . . . . . . . . . . . . . ------- __---------

(b) 60.208% of line 5(b), column 3 . . . . . . . . . . . . . . ... ---------------I

(c) 85% of line 5(c), column 3 . . . . . . . . . . . . . . .
. . .

(d) Total, but not to exceed 85% of taxable investment income (line 13) computed without regard to this

deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...................

11 Small business deduction (10% of line 15, Schedule A. not to exceed $25,000; members of a controlled group, see

Instructions) . . . . . . . . . . . . . . . . . . . . . . . . . m . .

12 Total (lines 9. 10(d), and 11) . . . . . . . . . . . . . . . . . . . . . . . . .
13 Taxable investment income (line 8 less line 12, but not less than zero). Enter here and on line 1(a). page I . . .

Form 1120L (1972) SCHEDULE E.-GAIN AND LOSS FROM OPERATIONS (See Instructions) Paz. 4

1 Policyholder's sham (sec. 809) (line 6, Schedule E-1, divided by line 15. Schedule A), but not to exceed 100% %

2 Company's share . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3 Total . . . . . . . . . . . . . . . . . . . . . . . . . . . 100%

11 Tot.1 2.E.dmim-mIkYlm1deW 3. Cormun's sh- (mi. I
share (tin. I times col. 1) less col. 2)

4 Interest wholly tax-exempt (line 1(a), col. 4, Schedule A, see instr.) ------------------------------------------------- -------------- ...........

5 (a) Dividends from line 2(a), Schedule A . . - - - - - - - - -------------_----------- ----------- ------- ------ - _-----------------------

(b) Dividends from line 2(b), Schedule A - - - - - - - - - - ------------------- ----- ---------- ----------- ----------- - -------------

(c) Dividends from line 2(c), Schedule A - - - - - - - - - - ---------------------------------------------------- --------------------------

(d) Dividends from line 2(d), Schedule A . - - - - - - - - - -------------------------- -------------------------- ----------------------- -

(a) Dividends from line 2(e), Schedule A . . . . . . . . .
(f) Dividends from line 2(f), Schedule A . . . . . . . . . . --------------------------

6 Other items of mv stment yie d (line 15, Schedule A, less 4-5 above)

7 Total (lines 4-6) -------------------------

8 Net long-term capital gain (line 11, separate Schedule D) . . . . . . . . . . . . . . . . . . . ....._ __.......

9 Grew premiums . .......... -- ...................... less: return premiums, etc. ............................................ - - - - -------------------------

10 (a) Decrease in reserves (after adjustment under sec. 810(a)) (attach schedule) ..............

(b) Decrease in sec. 81 l(b)(2) reserves (see line 3, Part 11, Schedule E-2) ...... ........

11 Other amounts (attach schedule) (Also include amount from line 34, separate Schedule D) . . . . . . . . .

12 Total (lines 7-11) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

DEDUCTIONS

13 Death benefits, etc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . --------------------

L4 Increase in reserves (after reduction for investment yield under sm. 810(b)) (attach schedule) - - - - - - - - ------------------_-----

15 Assumption by another person of liabilities under insurance, etc., contracts - - - - - - - - - - - - - - --------------------------

16 Interest wholly tax-exempt (line 4, column 3)

17 Investment expenses, at,.. net deducted on Schedule A (attach schedule) - - - - - - - - - - - - - - -------------------------

18 Small business deduction (line 11, Schedule C)

19
Other deductions not deducted on Schedule A (attach schedule) . . . . . . . . . . . . . . . .

20 Total (lines 13-19) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... I ----------- ......

21 Dividencia-received deduction (affiliated groups, see mstr.)~ (a) 85% of line 5(a), column 3 - -

-------------------------
(b) 60.208% of line 5(b), column 3 . . - - - - - - - - - - - - -

-

- - --------------------------

(c) 85% of line 5(c), column 3 . . . . . . . . . . . . . . . . . . . .

(d) Total, but not to exceed 85% of the excess, if any, of line 12 over line 20 . . . . . . . . . . . . . ... -------------------

22 Operations loss deduction (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . .

23 Tentative deduction (lines 20-22) . . . . . . . . . . . . . . . . . . . . . . . . . . .. .......... ............

24 Plus: (a) Dividends to policyholders (line 7, Part 1, Schedule E-2) . . . . .
. . . . .

- - ------ ------------ -
(b) Accident and health, and group life insurance (line 9, Part 1, Schedule E-2) - - - - --------------------

(c) Certain nonparticipating contracts (line 11, Part 1, Schedule E-2) . . . . . . . _ _.

25 Total deductions (line 23 plus line 24) . . . . . . . . . . . . . . . . . . . . . . . . .
26 Gain (loss) from operations (line 12 less line 25). Enter here and on line 1(b), page 1 . . . . . . . . . . .

SCHEDULE E-1-REQUIRED INTEREST (Sec. 809(a)(2))
bu.bi. y 4. Mu, of mImms 2 W 3 5.CUmemiti-cel,

I Sec.810(c)(1) reserves (from line 5, column 8, Parts IV and V, Schedule 9) . . . . . . . . .

. - --------------------------

2 See, 10( )13) "es

---------- --------------------------- -------------

::m,4 a.:~ (:) )

3 Sec. 0 --

- ----------- --- --------- ------- ----- ---------------------------- --------------------------

4 Sec. 810(c)(5) reserves ---------- ------- ---

I -------------5 S
-LRequired interest (total lines 1-5) . . . . . . . . . . . . . . . . . . ._

SCHEDULE E-2.-PART I-LIMITATION ON DEDUCTION (~INE U, SCHEDULE E) (Sec. 909(f))

I Statutory amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ......
2 (a) Line 12, Schedule E .

(1) Low: tentative deduction (line 23, Schedule Q. . . . . . . . . . . . . .

3 G~in from operations without regard to line 24, Schedule E (line 2~a) minus line 2(b)) . . .

4 Less: losable investment income (line 13, Schedule Q . . . . . . . . . . . . .

5 Excess of line 3 ever tine 4 (but not less than zero) .

6 Maximum possible deduction ter line 24, Schedule E (tine I plus line 5) - - - - - - - - - - - - - - -

-------------------------

,
Deduction for dividends to policyholders (Part 11) (not in excess of line 6) . . . . . . . . . . . . . . .

8 Maximum deduction for accident and health, and group life insurance (fin. 6 less line 7) - - - - - - - -

- - -------------------------9 Deduction for accident and health, and group life insurance (Part 111) (not in excess of line 8) . . . . . . . .
10 Maximum deduction for certain nonparticipating contracts (line 8 less line 9) . . . . . . . . . . . . . .I
I Deduction for certain nonparticipating contracts (line 3. Part IV, Schedule E-2) (not in c.,cess of line 10) . . . . .
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PART [I-DIVIDENDS TO POLICYHOLDERS (Sm. 809(d)(3))
I Dividends paid to policyholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . -------------- -----------

2 (a) Increased bytheexcess of (1) over(2):
(1) Reserve as of the end of the taxable year . . . . . . . . . . - -----

-------------(2) Reserve as of the end of the preceding taxable year . . . . . . . . . . . . -----------
OR

(b) Decreased by the excess of (1) met (2):
(1) Reserve as of the end of the preceding taxable year . . . . . . . . . . .

.(2) Reserve as of the end of the taxable year . . . . . . . . . . . . . .
3 If positive, enter on line 7, Schedule E-2: if negative, enter on line 10(b), Schedule E

PART III-CERTAIN ACCIDENT AND HEALTH INSURANCE AND GROUP LIFE INSURANCE (Sec. 809(d)(6))
1 Amount of deductions allowed or allowable in prior years under section 809(d)(6) . . . . . . . . . . . .
2 Not premiums . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ----------------------
3 Line 2 multiplied by 2% . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4 Tentative deducti-the lesser of line 3 or (50% of line 2, fen the amount on line 1) . . . . . .

PART IV-CERTAIN NONPARTICIPATLING CONTRACTS (Sec. 809(d)(5))

I (a) Reserve at the end of the taxable year . . . . . . . . . . . . . . . . . .. ....... ...... ........
(b) Reserve at the beginning of the taxable year . . . . . . . . . . . . . .
(c) Increase (if the difference is negative, enter "0") . . . . . . . . . . . . . . . ..... .. ..............
(d) Multiplied by . . . . . . . . . . . . . . . . . . . . . . . . .

. . .
10%

2 (a) Net premiums . . . . . . . . . . . . . . . . . . . . . . . . ................. .........

(b) Multiplied by . . . . . . . . . . . . . . . . . . . . . . . . . 3%
3 Tentative deduction-the greater of line 1 or line 2 . . . . . .

....
... . . . . . . . . . . . .

iCHEDULE F.-SHAREHOLDERS' SURPLUS ACCOUNT (Sec. 815(b))

I (a) Balance as of the end of the preceding year . . . . . . . . . . ... . . . .
(b) Transfers under an. 815(d)(1) and (4) for preceding year . . . . . . . . . . .
(c) Balance as of the beginning of the taxable year (line Ila) plus line 1(b)) . . . . . . . . . . . . . . ........

2 Lie insurance company taxable income computed without regard to section 802(b)(3) (line 4 less line 3, pallis 1) . _
3 Net tong-tam capital gain in excess of net short-term capital loss, reduced by income, if any, on line 2 . . . . . .........
4 Dividends received deduction (affiliated group-see instructions):

(a) 85% of line 2(a), Schedule A . . . . . . . . . . . . . . . . . . . .
(b) 60.208% of line 2(b), Schedule A . . . . . . . . . . . . . . . . . ........ ...... .....
(c) 85% of line 2(c), Schedule A . . . . . . . . . . . . . . . . . . . .
(d) Total, but not to exceed 85% of line 12 less line 20, Schedule E . . . . . . . . . . . . . . . . ... ........

5 Interest wholly exempt from tax (line 1(a), column 4, Schedule A) . . . . . . .. . . . . . . . . . . ..........
6 Small business deduction (line 11. Schedule Q . . . . . . . . . . . . . . . . . . . . . . .
7 Total (lines 1-6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 Less: tax liability for 1972 under sec. 802(a) (computed without regard to sec. 802(b)(3)) . . . . . . . . .
9 Excess of line 7 Over line 8 . . . . . . . . . ... . . . . . . . . . . . . . . . . . .

10 Less: distributions in 1972 (not to exceed line 9) . . . . . . . . . . . . . . . . . . . . . .
11 Balance as of the end of the taxable year (line 9 less line 10) . . . . . . . . . . . . .
SCHEDULE G.-POLICYHOLDERS' SURPLUS ACCOUNT (Sec. 815(c))
I Balance as of the beginning of the taxable year . . . . . . . . . . . . . . . . . . . . . . . ---- ----- ----
2 Add: (a) 50 percent of the excess, if any, of the gain from operations over the taxable Invest.

----- ---- ----

ment income (line 2, page 1) . . . . . . . . . . . . .
.(b) The deduction for certain nonparticipating contracts (line 24(c), Schedule

(c) The deduction for accident and health, and group life insurance (line 24(b),
Schedule E) . . . . . . . . . . . . . . . . . . . . . .

3 Total (line I plus line 2)
4 (a) Actual distributions only in excess of line 9, Schedule F . . . . . . . . --------------

(b) Tax increase on line 4(a) by mason of sec. 802(b)(3) . . . . . . . . . . . . ..................
(c) Subtractions under an. 815(d)(1) and (4) (see instriuctions) . . . . . . . . . . ......................
(d) Tax increase on line 4(c) by reason of sec. 802(b)(3) . . . . . . . . . . . . ...
(a) Subtraction required under sm. 815(d)(2) due to termination . . . . . . . . .

.

5 Tot I of lines 4(a)-(e) (not to exceed line 3). Enter hem and on line 3. page 1 . . . . . . . . . . . .
6 Bal:nce as of the end of the year (line 3 less line 5) . . . . . . . . . . . . . . . . . . . .

it

Form 1120L (1972) Paz. 6

-LIMITATION OF INVESTMENT EXPENSE DEDUCTION (shalul H read .. he filled 1. It ne dedu. 1. .1.1inail I.,SCHEDULE H . .1 P111.1 einerm that ine .1imt" te inwitheint Itiosaw.)

I Mean of the assets for the taxable year (line 10, column 3. Part 11, Schedule B) . . . . . 1
2 One-fourth of 1% of the mean of the assets (line 1) . . . . . . . . . . . . . . . . . . . . . .

3 Mortgage service fees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 (a) (i) investmentyleld computed without regard to investment expenses . . . . . . .

..........................

(it) Three and three-fourths percent of line I . .. . . . . . . . . . . . . .

(iii) Lino (i) less line (il) . . . . . . . . . . . . . . . . . . . . .

IN) One-fourth of line (iji). . . . . . . . . . . . . . . . . . . . .

(v) Mortgage service fees (line 3) . . . . . . . . . . . . . . . . . .

vi) Un. (Iv) less line (v) . . . . . . . . . . . . . . . . . . . . .

(b) One-fourth of 1% of the amount online 2(a), column 3, Part 11, Sch edule B . . . . . .

(c)
Th

a
greater of (a) or (b) . . . . . . . . . . . . . . . . . . .

. . . . . . . . .5 Lim it an deduction for investment expenses (total lines 2-4) . . . .. . . . . . . . . . . . . .

SCHEDULE J.-COMPENSATION OF OFFICERS (See Instructions, page 7)

1. N... at seiiiii .....ity "irte, 3.
riu. 4 Tirw Pinorm or all.ovae 7. Anniurit, d 8. Eminnuit

bu.1rits. Ceran i7pti.. -.n. an .11-inic.------ ------- ------------------------- ----------.......... I----------------------------------------- I
------- ------------ -------------------------------- -------------------------------------------

---------------------------- ---------- ...........--------------------
-------------------------....... __------------

----------------_------- ..........-----------
....................-------------------....................-------------- -----

..........................--------------------------..........................--------------- ..........
SCHEDULE K.-DEPRECIATION (See instruction 11, page 3) Note: If depreciation 11 computed by using the CIO- Life (ADR) System
far a... is placed in -i-after December 31, 1970, 0, the Guideline Class Lit, System for assets placed in service before January 1. 1971, you must
file F,rm 4832 (Class Life (ADR) System) Or Form 5006 (Guideline Class L ife System) with your return. Except as otherwise a,Om,,Iy provided 1,income tax

egl,ti,ns action, I.167(,)-ll(b)(5)(vj) and 1.167(a)-12. the Previsions of Revenue Procedures 62-21 and 65-13 am not applicable for
taxable years ending at,., December 31, 1970.

Check box(es) if you made an election this taxable year to use 0 Class Life (ADR) System and/or E] Guideline Cifts Life System.

1, Group and ui line It 3. -1
ata d cl

5. M.1h.d .f
"bl.

Lit

. Deprec stion forj it.... iti.n Of prali y Cqu,ed .,he, h.art
,

in Pro., rair- fi.. t: fear

I Total additional first-year depreciation (do not include In Items below)

2 Depreciation from Form 4832 . . . . . . . .
. ...........

....................
3 Depreciation from Form 5006 . . . . . . . . --------------------

4 Other depreciation:
Buildings - - - - - - - - - -

--------------------
------------------- --------- ------- -- -------------------- --------- ................

Furniture and fixtures . . . . . . -------------- ----
Transportation equipment . . . . . --------------- -------------------- ------------ ---------- --- -----_--------- .............

M chinery and other equipment . . . ....... __ -------- ----------- ...................... .................... .. .... ..... .........

Other (specify) ....... .......... __ ...... ..... ...... .......
-- ---------------- ------------------ -- 1*.. . .

.....................

----
------------------------- ------------- -- --------------------

5 Total.-_enter here an I an line 11, Schedule A . . . . . . . . .
- -
. . . L.~

-
. . . .

. . .......
.. . .

1 (1) Did you at the end of the taxable year mim, directly or In. k Don a copy of the annual statement accompany this return?
directly. 50 percent 0, more of the voting stock of a domestic E] Yes [] No. If not. explain why the statement is not attached.
corporation? . . . . . . . . . . . 0 Yes C] No

Orporatiori individual, partnership, trust, or associ.(2) Did any ~
I Did you claim a deduction for expenses connected with any:

(1) Entertainment facilit (boat resourt ch Y'
ation at the end of the taxable year own, directly or indirecitly.

y , , ran , es No
etc.)? . . . . . . . . . . . . . 0 0

50 percent ormore of your voting stmk? . 0 Yes (3 No

(For win of attribution, see section 267(c).)
(2) Living accommodations (except amployeas

on business)? . . . . . . . . . . 0 0
If the answer to (1) or (2) is "Yes," attach a schedule showing:

(a) name, address, and identifying number; and (3) Employees' families at conventions or(b)
percentage owned. meatingti? . . . . . . . . . . . 0 13

If the answer to (1) above is "Yes," also show the taxable in- (4) Employee or family vacations not reported
come or (loss) from line 30, page 1, Form 1120 of such co,po. on Form W-2? . . . . . . . . . . 0 13
ration for the taxable year ending with or within your taxable
year.
If the answer

to
(2) above Is "Yes," was the awrier of such

m Old you file all required Forms 1099, 1096 and
1087? . . . . . . . . . . . . . . 0 0

voting stock an lien individual or a foreign corporation part. n Were you a U.S. shareholder of any controlled foreign corporation?
nership, trust or : nociation? . . . . . . [] Yes Lj NO [] Yes E] No. (Sm sections 951 and 957.) If "Yes," attach

Form 3646 for each such corporation.
I Did you submit a copy of the annual statement for the preceding

years as required by General instruction K? . . C] Yes E] No a Did the company. at any time during the taxable year, have any
If "Yes," state Internal Revenue Service Center in which filed. int rest In or signature or other authority met a bank securities,

artor other financial account In a foreign country? . C] Yes 0 No
If "Yes." attach Form 4683. (For definitions, see Form 4683.)

UA GOVOi-On MiniNG 48-0627165



Internal Revenue Service2072 (0 "fam"O"'
Instructions for Form 1120L
U.S. Life Insurance
Company Income Tax
Return
General Instructions

(References are to the Internal
Revenue Code.)

A. Ckimparders required to file a return,
Every domestic life insurances Company and
every foreign corporation Carrying on

an
lossur.

once business within the United States (if With

respect to its United States business it Would

qualify as a life Insurance Company), which1,
14 engaged In the business of issuing life r,
surance and annuity contracts (either SePds
rattly or combined With health and accident
insurance) or menciencellable Contracts Of
health and accident Insurance and of which

the Its psurances moseerves, plus unumed

presJurnsi and unpaid losses (whether or not
ascertained). an noncouncellable life, health, Or

accident
policies, not included In life Insur.

once reserves, comprise more than bU per-
Count of its total reserves. adjusted In each

cose far policy loans as required by section

801(d)
-

shall file a return an this form. For
this purpose the term "noncancellable" In.
cluchis guaranteed renerearable life, health, and
:mIdent Insurance which Is not Cancellable

the Company but under which the Company
reseemn the right to adjust premium rates by
.-% in accordance with experleance under

the typas of policy involved. The terms "life
Insurance reservea," and -total reserves" do

not incl do deficiency reserves.

A buZ or funeral benefit insurance
pony engaged directly In the manufacture of
funeral supplies or the performance of funeral
services shall be taxable under sectitas 821

air section 831 and should file Farm 1120K

Mutu I Insurance Company, or Farm 1120,U
S. &rporation Return. (Section 801(f).)

If a receiver. trustee in bankruptcy, or
assignee had, possession of a holds title to 811
or substantially all the property, or business of

-
Corporation, whether or net the property or

business is being operated. he must make a
return of Income for the Corporation In the
Some manner and form as Would be required

wom such corponotion required to make its
own

return.
Sao sec. 6012. If a life Insur

ance company disposes of Its life Insurance
business ond life Insurance reserves under

is

reinsurance agreement With another company.
but gittinues Its Corporate existence far the
purpose of winding up and liquidating Its of-

fairs. it will not be taxable as a life insurance
company after the effective date of such

agreement.

B. Period mevered.-The return shall be for
the calendar year. (Section 843.) if the Car-
porethon liquidates or otherwise ceassis to mist
and this Is the last return the taxpayer Is

-quired
to f

[a. write "FINAL RETURN" at the

top of the forms.

C. Accounting mothod$,A return on this

form shall be filed using the accrual method

of a=untin& or to the extent permitted under

regulations, under a combination of an accrual
method with any other method under chapter

1. Other than thes, Coish receipts and disburse-

ments method.

Accrual method.-Under this method, In-
Came Is reported In the year when the tax.
payer first has a definite right to that

Income;while deductions am taken In the year In which
them a

first
established a specific liability.

Where the
right

to income or the liability for
expense

a
uncertain, acterual Is generally post.

ponied until a determination Is possible.
Rounding off to whole-dollar amounts.-

Th money items on your mtu;rn and accom.
parrying schedules may be sh

wn
as *bob,

dollar amounts by eliminating
my htis

I :~y.mo=ntftn 50 cents,tand Increasing i
50 cents hmugh 99 Cents to the next

higher dollar.

.. Who. to file-
If the carporation's
principal busl~edss,
office, or agency is, lo~
cataid In

Use this addreas

N:dw knees. Nes, York City Internal R-one S.Mur
=,kiof Nasses., Cars. sari=

Suffolk, ad 1040 V~"Is.
wasit.h.l., 14,11

N
I
LISS

Nes York (.11 other Int... I Revinn, S-io
canudles), Canductkut, Cents,
Mama Massachusetts

'
310 Lonall StraraiA.,

nnishirs, Rhode Analm, Islas. 01812island.
Voters

AiLbson, Floflda, Geist., Int=1 R-s. Service
ill ulpid, South C-lins star4800

asters Wish..
thiourea. Georgia 30006

Ohio i.tirrrvil R-... S.M.

Ohl. 45299

luinsa~xxirx, Internal Rownu. S.M.Nine Co.,.,
Oklahruns, Texas 3651 S. I.trusetlessel

H idlesey
Arati., Texas 78740

Alaska, kitions. Col-do. In. rM.to C~.'

mcr a. I's,o=9 1200 South
Dalroths, Orrosen. tooth Sued
D. , Out, Washington, Ogden, Utih 84405WIV

P.I.g

lI1i_1n,,irIaaa. Missiourl. lot ...I Rannarror Send.W

Re tax
2306

Bnnistz Read
K.e..'

City' M -oil.170

California, flnerail Internet Romensur S-11-Co.,.,

5045 East Bud., sessour,
Finite, California 93730

India.., Krartuily, North Warner Rese... Send..

Carolina T.nn- to,
iii,firt., West Vir.Wir 31rl 0--..t

lihnephi'. Too.=
38110

Dole.,., District .1 Internal Rianus Sondes
Colunel,, Maryland.

C ,

V'"t theileviedI'Mayle,inia 11601
Philadelphia. h. 19155

Foreign Corporations carrying on an Insur.
ance business Within the United States

..atfile their return with the Intemal Revenue
Service Center, 11601 Roosevelt Boulevard,
Philadelphia, Pa. 19155.

E. When to file.-Th. return must be filed
an or before March 15, 1973. Request for au.
tomatic extension of 3 months for filing the
return must be made on Form 7004. (Sec.
6081(b).)

Form 7005 may be used to request an ad.
ditional extension but only by those room.
tions that have previously obtained an auto.
matic 3-month extension by filing Form 7004.

F. Depositary method of payment of tax
-

The
balance of tax due must be depositZ 1.

full when the a,,, Is filed ., In . instal.r
man.:

'.

Percent on

or
before the 15th day

of the 3d th and 50 percent on or
before"nmthe 15th day of the 6th month following the

class of the taxable year.Af
Insurance companies must deposit their

Income tax payments with an authorized com.
menthol bank depository Or Federal Reserve
bank.

All
deposits must be accompanied by

Form 503 (Federal Tax Deposit Corporation
Income Taxes). Please enter the serial num-
ber of Form 503 an your remittance. Do not
remit directly to Internal Revenue.

Timeliness of deposits will be determined
by the date the deposit wand, received by the
cturnmencial bank depositary or Federal Reserve
bank. However, a deposit received after the
due date will be Considered timely it the car-
poration establishes that it "a mailed on or
before the second day before the prescribed
due date.

A
upplylnsur:nce co.fmFpan~IeSs.'OC'ovm'p".nbfeasm'n'e'oeddito

Forms 503 may obtain them from the Int.mal
Revenue Service Center where they will file

theirreturns. The application should include the
company's name, Identification number, ad-
dress, and the taxable year to which the
deposits relate.

Penalty for failure to pay tax-Section
(other th~~sn a penalty for failure6651

(in
to

pay tax, estimated Income tax) when
due'The penalty is a '/,% a month or fraction of

a month. u
P

to 25%, on the net amount due
and is in addition to the 6% interest charge
imposed on unpaid tax. The penalty does not
apply if the failure is due to reasonable cause.

Taxpayers requesting an automatic mten.
sion may be liable for the penalty for failure

to
they underestima a their tax on

F.rT7'(;4i.f See Form 7004 1
for

additional
information.

Estimated tax.--A corporation subject to
Income tax under sutichapter L of chapter 1
(re ting to Insurance companies) must makeestla

mated to, payments if its estimated to'
(income tax less credits less an estimated
in exemption) can be expected to be $40 of
more

.

For taxable years beginning in 1973, the
estimated tax exemption is 80% of the lesserof (1)

22% of the corpo"ation's surtax
exemption or (2)

total
tax less credits. The

80% estimated tax exemption is reduced 20
percentage points each year and becomes zero
in 1977.

A corporation must make estimated tax
payments for taxable years beginning in

1
973

If it can expect its total tax liability before
the 80% estimated tax exemption to be $200
or or.

Lines 14 through 20 of Form 1120-W
(Worksheat) may be used by Insuranc com-
panies to compute their estimated tax install.
ment payments. Foreign corporations must
Include as part of their tax liability on line 14
any tax Imposed by section 881.

If you have an underpayment Of estimated

tax and
believe an additional charge should

not be asserted
,

attach Farm 2220 to your
return.

If you Overpay your estimated tn. you may
apply on Form 4466 for a "quick refund" on
or before March 15, 1973. but before you file
your return. The Overpayment must be (1) at
(east 10% of your expected Income tax lia-
bility AND (2) $500 or mom.

G. Signatti-The return must be signed
either by the president, vice president, tress"
urer, assistant treasurer, chief accounting of.
ficer, or by any other corporate officer (such as
the tax Officer) who Is authorized to sign. A m
ceiver, trustee, or assignee must sign any m.
turn which he is required to file on behalf of
a corporation.

N. Information returns and other led I
which my be required In addition to Form
1120L Include the following,

1. Form X and W-3.-Staterment of

'gas'
other compensation. and tax withhold;

and reconciliation of tax withheld;
2

.
Form W-2P and Form W_3P.-Info-a-

tion returns Concerning an multies, p-risiorn,
profit-sharing, etc., distributions and tax with-
hold; and reconciliation

of

tax withheld;

3. Form 1087.-Nominn's Information Re.
turn for reporting dividends, suarnin

or In-terest received are a nominee on a If of!:ha
anath;orpemo

4

. m

1087-01D.-Norninee's Informs-
don return for original Issue discount;

S. Form 1096 and Schedule A (Form
1096).--Annual summary and transmo

.
Iftel

of

U.S. information returns; Corporations paying
nontaxable dividends;

6. Forms 966 and 1099-L.-Information
returns regarding dissolution or liquidation.
and distributions in liquidation:

7. Form 1099.-Information returns can.
couning certain dividends, earnings, I terest,
mats, royalties; and prizes, awards, commis-
slons and fees to nonemployees;

,g rg,:S. Forms 1099-010 and 109
MED.-

n:
formation retums regardit

I
Issue d!

count and payments for medical and health
cam;

9. Form 1118.-Cturnpurtatlon of , foreign
tax credit;ID

. Forms 2952 and 3646.-Returns miat.Ing to
cmtm,led foreign corporations;

I
I

. Form 3468.-Computation of invest.
ment credit;

12. Form 4136.-Comp:utation of credit for
Federal tax on special fuels, nonhighway gas.

oline and lubricating oil;

13. Form 4255.-Tax from recomputing a

prior year investment credit;

14. Form 4626.-Computation of minimum

in on tax preference items;

15. Form 4683.-U.S. information return

on foreign bank. securities, and other financial

acmunt(s);
16. Form 4832.-Computation of deprecile.

tion and repair expense as elected under the
class life (ADR) system.

17. Form 4848.-Annual employer's return

for employees' pension or profit-sharing plans

and the accompanying Schedule A (Form
4848):

18. Form 4849.-Financi.1 statement of
employees' pension or profit-sharing fund or
fiduciary account.

19. Form 4874.-Computation
of

Credit

for Wages paid or incurred in work incentive

programs.

20. Form 5006.--Computation

of depr'ia"tion and repair expense as
elected

under the
guideline class life system.

L
Pension, prolit-sharing, etc. plan.-You

are required to file Form 4848 with a Schad.
Ole A (Form 4848) and Form 4849 if you have
adopted a pension, profit-sharing, or other
funded deferred compensation plan. These
forms are, in general, to be filed on or before
the 15th day of the 5th month following the

close of your taxable year.

Employee benefit programs-You may de.
duct the amount of your contributions to em.
ployee benefit

.
programs such as insurance,

health
and

welfare programs, that are a
On incidental part of a pension, profit-sharing,sit.

plan.

J. Stock ownership In foreign corpora.
tion-If you ovaned 5 percent or more in
value of the outstanding stoCk

of a
foreign

personal holding Company, attach the state.
ment required by Section 551(d).

If you control led a foreign corporation or
Word a 10 percent or more shareholder of a
controlled foreign corporation, you may be
required to file Forms 2952 and 3646.I,
ua~ Annual statement.-A Copy of the an-

n statement for life Insurance companies
adopted by the National Association of

fifix.r.

ance Commissioners far the year 1972. as
filed With the Insurance Department of the
State, or District of Columbia, whicht:=
the reserves used in computing the
income reported on the return, together With
coples of Schedule A (real estate) and Sched.
ule 0 (bonds and stocks), must accompany
the return (am section 1.6012-2(c) of the
regulations). Similar copies for the 4 preceding
years must also be furnished if not already
filed for such years. In the case of a foreign
life insurance company carrying on a life in.
surisrice business within the United States, the
coPIZ submitted shall be those relating to theUnit

States business of the company. Where
companies use miniature statements, such
statements may be filed In lieu of the larger
statements.

L Attichments-Attathatents may be
used

in
the Preparation of your return If the

lines on the form schedules are not sufficient-Th I, xii
6 attachments must Contain med in

formation; must follow the format
of the

Offi-cial schedu lea; and must be
attached to

U.,
return in the same sequence as this schedules
appear on the official forms.

Enter your name and identifying number
on all attachments.

M;
Consolidated return-Subject to the

prov sions of sections 1501 through 1504,
section 1552 and the regulations applicable
thereto, an affiliated

group of
corporations,

each qualifying as a life insurance company.
may make a consolidated income

to'.
return In

lieu of separate returns. The common parent
corporation, when filing . Consolidated return.
must attach Form

851,
Affiliations Schedule.

Each subsidiary must prepare Form 1122 and
attach it to the consolidated return for the first
taxable year the return is made by the affiliated
group.

N. Percentage cidernputations.-In comput.
ing earning rates, assumed rates, and policy.
holders'sand company's share of investment
yield, th computation should be carried out
to a sufficient number of decimal places to
insure substantial accuracy and to eliminate
any

slg
nificant error in the resulting tax

liability.

0. Indamancei Ilabliftles.--Domedlic exam,
pany~The term ;'total Insurance liabilities"
means the sum is the otal reserves (as de-
fined in section 801(c)) as of the end of the
taxable year Plus (to the extent not Included
in total reserves) the Items referned to in Paris.
graphs (3), (4), (5) and (6) of section 810(c)
as of the end of the taxable year. See section
819(a)(2) and Instruction P belovi.

Foreign czxriurny~`The term "total indsur*
once liabilities" relates only to United States
business.

P
I.

Segregated asset accounts.-All cam,
pames with segregated asset amounts must
submit a schedule Showing separately, for the
regular amounts and for the segregated asset
accounts, section 819(a)(2) total insurance
liabilities and section 805(b)(4) assets. See
section 1.801-8(h) of the regulations.

Q T fare to corporation Controlled by. mrs,
person Wres, stock a,

loneaudis

ies' offif a orporati amisecuril: C an in exchange for
property, and any gain or loss Is not recog-

nized under section 351, the transferor and
transferee must file with their return for the
taxable year in which the exchange is Can.
summated, the information required by six,
tion 1.351-3 of the regulations.

Specific Instructions
(Numbered to correspond with

the line numbers on the return.)
SCHEDULE A.-4nvestment Yield

The term "Investment yield" means gross
investment Income. as, defined in section
804(b), less the deductions allowed In ses,
tion 804(c). The entire amount

of
the itemsof Income and allowable deductions are to be

reported in Schedule A. The purpose a! IZ
cluding the entire amount of thesur items is
provide the basis for the exclusion at the
P011.0.1il-nis' an- of the investment yield
from the life insurance company's taxable
income.

1. Intemost--Enter Interest firsam all soaurces
during the taxable year. The gross amount
of Interest reported as

gross inii me shall be
decreased by the amortization of premium
and increased by the accrual of discount
Incept market discount) attributable to the
taxable year on bonds, notes, debentures,
or other widences, of Indebtedness, deter-
mined in accordance with: (1) the method reg.
ularly employed. if reasonable, or (2) regula.
tions prescribed by the Secretary or his
delegate. Sea section 818(b). (Attach a state-
neent shoWing method and Computation.)

2. Dividends.-
(a) Enter dividends received from a do-
mastic corporation subject to income tax
and which are subject to the 85-percent
deduction under section 243(a)(1).

So-called dividends or earnings received
from mutual Savings banks, etc., are really
interest and should not be treated as
dividends. In the case of dividends re-
calved from a regulated investment
company, a" section 854 regarding
the amount subject to the 85-percent
deductio .
(b) Enter dividends received on the pre.
ferred stock of a public utility which Is
subject to income tax and which Is
allowed the deduction provided In section
247 for dividends paid.
(c) Enter dividends received from foreign
corporations and which quality for the
85-percent deduction provided in
tion 245(a).

Also include in line 2(c), dividends re.
Ceived from wholly~ed foreign sub.
sidiaries that are eligible for the 100.
percent deduction provided in Section
245(b). In general, this deduction W
plies to dividends paid out of the earn.
Inge and profits of a foreign corporation
for a taxable year during which (1) all
of its outstanding stock is Owned
(directly or indirectly) by the domestic
corp ration rauhring such dividends and
(2) ~11 of its gross Income from

.11

Sources is :ffectiv-ly Connected with the
conduct of trade or business Within the
United States.

The 100-percent deduction does not
apply to any dividend if an election

under
section 1562 (relating to multiple surtax
exemptions by a controlled group of cor.
porations) Is effective for either (1) the
taxable year

of
the domestic Corporation

In Which Such dividends am received, or(2) the taxable year of the foreign cor-poration out of
the earnings and prafts

of which such dividends am paid.
If dividends received from Wholly-

Owned foreign subsidiaries am Included
in line 2(c), attach a schedule showing
the amount of the" dividends ircluded.



(d) Enter only those dividends entitled
to the 100% dividends-received de.
duction under section 243(a)(3) and
which am subject to the elective pro.
visions of section 243(b). Corporations
making this election am subject to the
provisions of section 1561. ~
(a) Enter only those dividends that are
subject to the elective provisions of sec.
tion 243(b) and am entitled to the divi.
dend.-received deduction as computed
under the provisions of section 1564(b).
Corporations making this election am
subject to the provisions of section 1562
as modified by Section 1

564

'(f) Attach a Schedule showing sapa.
rately:

(1) Foreign dividends (including min).
mu

on
distributions under subpart F)

which am not reportable on line 2(c).
Distributions of amounts constructively
taxed in the cuirrent year or in prior
yeam under subpart F should be excluded.

(2) Include income constructively re.
colved boom controlled foreign corpora.
tions under subpart F. This amount
should equal the total of amounts re-
ported In Schedule A. line 5 of Form(s)
3646.

(3) Foreign dividend g-,up under
,sectiourn 78, including annount ftnibut.
able to controlled foreign corporations
on line 2(f)(2) above.

(4) Dividends (other than capital gain
dividends) received from regulated in.
vestment companies and which am not
subject to the 85-pement deduction;
dividends from tax-exempt corporations;
divideords (other than capital gain ofivi.

,dande) received frons a real estate in.
vestment trust which, for the taxable
year of the trust In which the dividend
Is paid, qualities under sections 856-
858; dividends not eligible for the divi.
dend"newived deduction because of the
holding period of the Stock or an oblige.
tion to make corresponding payments
with respect to similar stocig ard any
other taxable dividend Income not prop.any

reported above.

3. Gross mntsEnter gross amount of
mosts. Any expenses, Including repairs, Interest.
taxes, and depreciation, should be included in
the proper lines under Deductions.

4. Gron royaftln,- Enter the gross amount
of royalties. It a deduction Is

claimed for it.

Platfon, it must be reported on line 12.
S. Losses, t"nations, stic-Enter the

gross &mount of Income from the entering
Into (or the alteration or termination) of arry
lease. mortgage. or other insimment or agree.
ment from which the life Importance company
derives Interest, Monte, or royalism.

6. Net sh"it'arm -PRol
gain-Entutr

the amount (if any) by which the net short.
term capital gain exceeds the net long-tam
caplial ]On. Sao Perot. Schedule D. Form11

20L

7. Gorm Incomo trades trials air business
other than insurance bousinanno-Enter the
gross Income frono.any trade or business
(other than an Insurance business) carried on
by the life Insommocs, company. or by a part.
marship of which the life insurance company
is a member.

That portion of wasips, satery. romt, and prim0 li~ot

payments In excep, of the amount permitted
undeir Executive Oideir 1264D, issued pursuant
to ON authority of the Economic Stabilization
Act of 1970, as arriended, Is not deductible as
a business expo under section 162(c)(2) ofthe

Code. (Sao Revenue Ruling 72-236.)

9. Investment expers-Enter expenses
which am properly chargeable to Investment

expenses. the total amount of which (if them
be any allocation of general expenses to Invest.
ment expenses) should not exceed line 5.
Schedule H. Submit a schedule showing the
nature and amount of Items Included and
group the minor Items Into one amount.

10. Read estate expernes-Enter the
amount of taxes (section 164); all ordinary and
receselary building expenses. such as fire In.
surance. heat, light, labor, etc.; and the =at
of Inciderital repaim which neither materially

add to the value of the property nor appra.

It in an ordiciably prolong Its life, but kee
nary efficient operating cond on. exclusively
on or with respect to the real

estate

Owned
by

the company. 00 not include any a mount paid
for new buildings or for permanent mp-
ments or betterments mad. to Increase the
value of any property or any amount expanded

on foreclosed property before such
Propertyis held forth for -tal purpose..

The" tax"and other expenses should be itemized in an
attached Schedule. (For limitation on deduc.
tion, see Instruction 11(f).)

11. Depredation.-Enter the depreciation
an Property used for producing gross imorest.
Mont Income. The amount determined under
sectim 167 and the regulations thereunder Is
an amount reasonably measuring a portion of
the investment In depreciable

property
which

due to exhaustion, war and tear, or obsoles.
cence, is property chargeable against the oper.
ation for the year. The deduction

is limited
to

the depreciation on the property that
is

used,
and to the extent used, for the

purpose Of P_ducting the groans Investment Income specified
In section 804(b). (For limitation on deduction,
a. instruction 11(f).).

Clan Life (ADR) System and Guideline Class

We Syslmom~lf depreciation is computed by
using the Class Life ADR) System I r assets
Placed in service after December 3

1
, 1970, or

the Guideline Class Life System for assets

Placed in service before January 1. 1971, you

must file Form 4832 (Class Life (ADR) System)
or Form 5006 (Guideline Class Life System)
with your return. Except as otherwise expressly
provided in income tax regulations sections
1.167(a)-11(b)(5)(vl) and 1.167(a)-12, the
Provisions of Revenue Procedures 62-21 and
65-13 are not applicable for taxable yeam end.
Ing after December 31, 1970. For more infoi,
Mellon, us instructions for Form 4832, Form
5006, and Publication 534.

If a deduction Is claimed for depredation
on property used for producing gross Invest-
ment Income. fill In Schedule K For reporting
purposes. you may (1) group depreciable aso~
sob In accordance with the categories specified
In Schedule K. or (2) continue to list your
assets in the "me manner as

in
prior ymm.

Form 4562, Depreclatim, may be used as a
supplement to Schedule K.

Salvage value-Salvage value must be
taken into account in determining the de.
predation deduction except under the declin,
Ing balance method, Class Ufa (ADR) System,
or Guideline Class Life System. For personal
property (other than livestock) with a useful
life of 3 Years or more, salvage value may be
reduced by an amount not In excess of 10%
of the cost or other basis of the property. In
no event may property be depreciated below
a reasonable salvage value after making the
salvage value reduction.

(a) Tangible property other than real prop-
aorty~Tanglble personal property, whether
new or used, may be depreciated under the
straight line method or the 150% declining
balance method.

Now tangible property with a useful life
of 3 years or more may also be depreciated
under (1) the double declining balance method.
(2) the sum of the yean-digits method, and
(3) any other method which does not result
in accumulated allowances at the and of any
year (during the first two-thirds useful
of the property) greater than the total whTfs
could have been deducted If the double cl~
dining balance method had been

unit.

(b) New section 1250 propertyThe
double declining balance and sum of the
years-digits methods my only be used for
(1) new residential rental property (from
which at least 80% of the gross rental Incomes
is derived from rental of residential units), (2)
other new mat property acquired before
July 25, 1969, and (3) now real property
placed In service after July 24, 1969, If com.
st=tion, acquisition, or permanent financing
arrangements were entered Into before July 25.
1969. Other new real property acquired.after
July 24, 1969, may be depreciated under the
straight line (or 150% declining balance
methods.

(c) Used section 1250 property-Used real.
dentist rental property acquired after July 24,
1969, with a uneful life of 20 yeam or more
may be depreciated under the 125% declining
balance method. In the case of used real

prop.any acquired before July 25, 1969, of used
real pmperty acquired after July 24, 1969

,

pursuant to a written contract entered Into
before July 25

,
1969, for the acquisition of

such property or for the permanent financing
thereof, depreciation is limited to the 150%
declining balance method. Other used mal
property acquired after July 24, 1969, may be
depreciated under the straight line method.

(d) Rehabilitation expenditures for low4n.
come rental housing.-An election may be
made to depreciate property attributable to
rehabilitation eopenditures, for lmv~lnconne
rental housing incurred after July 24, 1969.
Such depreciation may be claimed under the
straight line method using a useful life of
60 months. For details, see section 167(k).

(a) Section 179--Additional first-year d&
preciatim allcivnmm~For the first year a
depreciation deduction is allowable, com-
panies may elect to write off 20 percent of
the cost (before adjustment for salvage value)
of new or used tangible personal property
with a useful life of 6 years or more, up to an
aggregate cost of $10,000.

Controlled corporate groups must appor.
tion this $10,000 amount among members of
the group. For this purpose, section 179(d)(7)
provides a spedal definition of controlled
groups.

Total addition.1 first-year depreciation must
be shown on line I of the depreciation
schedule.

If the additional first-year allowance, Is
elected, the basis of the property must be
reduced by the amount of the deduction be~
to. computing the ordinary depreciation for
the year.

(f) Limitation pro deductions relating to
mat estate Owned and occoupied~The deduc.
tions Included on lines 10 and 11 an amount
of real estate Owned and occupied for Insur-
ance purposes in whole or in part by the
company, shall be limited to an amount which
beam the Same ratio to such deductions
(computed without regard to the seoprid san-
tence of section 804(c)(3)) as the rental value
of the space not so Occupied beam to the
rental value of the entire property. Submit a
detailed schedule, -

12. Disphrilard-Th. percentage dplaven

rate for oil and gas "Its is 22%. Refer to
section 613(b) for rates applicable to other
natural cleptalts.

Enter the total depletion deduction allowed
by section 611 rus Property used for the pur.
Pass of Producing investment Income. Submit
Form , T if a, deduction for timber depletion

Is do med.

13. Trade cor bedolsom, deductlons-Entar

the total of deductions attributable to any

trade or business (other than an Insurance
business), the income from which 1. Included
in the life Insurance, company's gross Invest.

ment Income under Section 804(b)(3). Do not
include losses from (or considered as from) (a)

sales or exchanges Of capital assets, (b) sales;
or exchanges of PmPerty used In the trade or
business (as defined in section 1231(b)), and

(W the compulsory or Involuntary conversion

of properti used In the trade or business. The
deductions to be entered on [ins 13 will be di,-
allowed to the extent attributable to carrying
an the insurance business. Th. deduction for
net operating losses (sec. 172) and the spo~
cial deductions (sece. 241-250) Shall not be
allowed.

SCHEDULE B.-
Part 1--Policy and Other Confined Liability
Requirensents (Sec. 805(a)) .

PurPOSO.-TIM next Step after determining
investment yield (Schedule A) 13 to determine
the policy and other contract liability require.
ments. This computation furnishes the Mo.
merator, with the total of the Investment yield
as the denominator, to determine the Policy.
holders' share of investment yle:d which is not
Included in computing taxab investment
income (Schedule C).

Deflnltfm,The term "Policy and other
contract liability requirements" means the
sum of (1) the adjusted life Insurance, reserms
(from Part VI).. multiplied by the adjusted re.
sown rate (from Part 111); (2) the mean of
the pension plan resewas at the beginning
and end of the taxable year (from Part V), mul.
tolled by the current earnings to (from Part
111); and (3) the interest paid (from Part V11).

Part It-Assets, (Sm. 805(b)(4))
Purposo computation is necessary in

Order to determine the earnings rates in
Part Ill.

Deffidtfion-The term
"one%" for this pur.pose means all assets of the company (includ.

ing ronadmitted assets) and Includes all
moneys but does not Include real and per.
sonal property (other than money) used by the
company In carrying on an Insurance trade or
business.

ValuAtke-The. amount attributable to
real PmPerty and to stocks Is their fair market
value. The amount attributable to other assets
Is the adjusted basis of such assets
for purposes of determining gain on Sale or
other disposition. This adjusted basis Is da,
termined under section 1011 and other related
Provisions of Subtitle A of the Code, without
regard to section 817(b).

Section 806(a) adjustment.-If. during the
taxable year, them is a change in life insur.
ance reserves, (either increases or decreases)
attributable to the transfer between the to..
payer and another

period.
Of liabilities under

contracts taken into account in computing
such reserves, the mean of the assets is to be
appropriately adjusted, on a daily basis to
reflect the amounts Involved 1. such tan;f.r.
See the regulations applicable to sec. 806(a).
This adjustment should be reflected In an
attached schedule.
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Part filk-Eamings, Rates (Sm. S05(b))
The tam "Cument earnings rate,, means

the percentage determined by dividing the In.
vestment yield for the taxable year (Schedule
A). by the mean of the assets at the beginning
and end of the taxable year (Part 16-Assets).
The term "awrage earnings rate" means the
sum of the current earnings net. for the

tax"able yeasor and the earnings rate for each of
the 4 taxable years Immediately preceding the
taxable year, divided by 5. If. in computing
the 5-year average earnings rat. for any to..
able year, the company was an Insurance com-
pany (but not a life Insurance company) In
any of the 4 years preceding the taxable Year,
the computation shall be made M If the com.
pary more a life Insurance, company for Such
year. Where the company was not In existence
for one or MOM of the 4 preceding yeam or
was not an insurance company for one or mom
of such years, no entry shall be made for such
Year or years. The average earnings rate (fine
7) is determined by adding the percentages;
entered, and dividing this sum by the number
of years applicable. For example, If entries, are
made on three lines, divide the sum by 3. Sm
General instruction N.

Part W-Average Interest Rate Assumed
(Sec. 805(c)(2)),

The purpose of this schedule Is to deter.
mine a rate which is used in the computation
of adjusted life Insurance reserome (Part VI).
Sao General Instruction N. Exclude pension
plan reserves from life insurance reserves for
the purpose of determining the taxpayer's as.
sumed rate under this part. Sao Part V.

Columns 5 and 6,Adjustment under
tion 806 (b).-If the basis for determining the
amount of any item referred to in Section
810(c) (life Insurance reserves. etc.) as of the
close of the taxable year diffem from the basis
for such determination as of the beginning of
the taxable year, then the amount of the Item
as of the close of the taxable year shall be the
amount computed on the old basis and the
amount of the Item as of the beginn;ng of the
next taxable year shall be the amount com-
puted on,the new basis.

Adjustment under section 818(c).-This ad.
justment is required where the company ac.
tually computes its life insurance reserves, on
one of the recognized preliminary term base.
but elects to convert them to a net 1-1 pre-
mium basis In the computation

of
the a.-

for tax purposes.

Where so elected, the conversion may be
made by one of two methods:

Method 1. Exact revaluation: Under this
method, the company must compute the re,
serves for all contracts (with respect to which
reserves am computed on a preliminary term
basis) on a net level premium basis, using
the same mortality assumptions and interest
rates for bath the preliminary term basis and
the net level premium basis or

Method 2. Appmximate revalustion: Under
this method, with respect to cont-octo

forwhich reserves am computed under the PM*
liminary term basis, the reserves;

am
increased

by the sum of (A) $21
per $1,000

of Insur.
ance In force (other than term insurance) Ins
2.1 percent of reserves under such mnt;.CtS;
and (B) $5 per $1.000 of term Insurance In
force under mintracts which at the time of Is.
suance cover a period of mom than 15 years.
less 0.5 percent of reserves under such
contracts.

A life Insumnm company may elect
'

under
section 818(c), the approximate revaluation
method for all Its life Insurance reserves, other
than noncenciellable accident and health to.
servies. and use the end reveloselfich, method

for all Its noncancellabla accident and health

reserve..
(Rev. Rut. 60-61. C.B. 1960-1.

268.)

Column 7-Adjustment under section
806(a).-If, during the t ...bl. year, them Is a
change in life Insurance onewas attributable
to the transfer between the company and
another penum of liabilities under contracts
taken into account in computing such mums,
then the means of such reserv., $hall be p.
pmpriately adjusted on a daily basis to reflect
the amounts involved In such transfer. Sm the
regulations. This adjustment Is applicatfie,
whether or not the transferor of the liabilities;
vorn the original insurer. However, this adjust.
ment is not applicable to reinsurance caded by
another person to the taxpayer or by the tax.
payer to another person. For the definition of
"Ufa Insurance Reserves," see section 801(b).

Part V-4sension Plan Resemes (Sec. 805(d))

See section 805(d).
Theam reservoir shall be adjusted under sec.

tions 806 and 818(c) as described In Part
IV above.

Part 14--Adjosted Ufa Insurance Revenue
(Sec. 805(~)(I))

This term constitutes the mean of the life

Insurance reserves (as defined In section

801(b)), computed under Part IV (excluding

pension plan reserves taken into account under

Part V), adjusted as set forth in Part VI.
Schedule B.

Part VII-Inter"t Paid (Sec. SOSW)

I.-Fnter all interest for the taxable
year on indebtedness, except on indebtedness

incurred or continued to purchase or carry
obligations the interest on which Is wholly
exempt from taxation.

2-Enter all amount. In the nature of
interest, whether or not guaranteed. for the
taxable year an insurance or annuity contracts
(including contracts supplementary thereto)
which do

not involve.
at the time of accrual.

life, health, or accident confingencles.

3-Enter all amounts accrued for the tax.
able year for discounts In the nature of In-
forest, whether or not guaranteed, on pro-
miums or other consideration paid In advancecon

insurance or annuity contracts.

4,Enter all interest for the taxable year
on special contingency murves, under con.
tracts of group term life insurance or group
health and accident insurance which am
established and maintained for the provision
of insurance on retired lives. for premium

stabilization. or for . combination thereof.

SCHEDULE C.-Taxable
Investment Income

Gamoral.-Th. policyholders' she. of each
and every iItem of investment yield (including
tax.exempt

interest,
and dividends received)

of any life insurance comps.,y shall not be In.
cluded in taxable investment Income.

1-Enter the percentage which More.
Santa the policyholders' share of each and
every item of investment yield. This percent.
age Is determined by dividing the policy and
other contract liability requirements (Sched-
ule 8) by the investment yield (Schedule A),
except that If the amount of the policy and
other contract liability requirements exceeds
the investment yield. then the policyholders'
share of any items shall be 100 percent. See
General Instruction N.

Co



2-Enter the percentage which represents
the life insurance company's sham of any
Item of Investment yield. This percentage
Is equal to the difference between 100 percent
and the percentage on line 1.

4-7-Enter on line 4. column 1, the
amount of Interest which is wholly exempt
from taxation under the provisions of section
103. (Where securities of a municipality are
originally Issued at a prim not law then par
value and am subsequently acquired by at
purchaser at a discount such discount Is not
In the nature of tax-exempt interest within the
meaning of section 103.) Multiply the amount
on each line in column I by the percentagefrom

line I and enter the product for each
line In column 2

'
The amounts entered In

column 2 represent the policyholders' sham
of than Items which Is not Included In tax.
able Investment income. Enter In column 3 the
difference obtained by subtracting column 2
from column 1. The amounts entered In mi.
umn

3
represent the companys share of thus

Items of investment yield.

Reductions

9. Interest wholly tsx~exempL-Erter the
amount from line 4. column 3. This amount
is the company's sham of wholly tax~emjpt
Interest which, like the policytiolders' share
of such Interest (from line 4, mi. 2), Is not
Included In taxable Investment Income.

I . Dividendarecelved dealuctio-i(a) Glint.
0; recirived train domestic corporations-dand

Enter 95 percent of the c-panys sham
(line 5(a), mi. 3) of the amount received
as dividends (except dividends on certain pm-
ferred stock of public utilities) from domestic
corporations subject to

Income "M
Members

of certain affiliated groups may elect to deduct
100 percent of the qualifying dividends re-
mived from other members of the same groupif

an election under
'ifion

1562 1. not at.
sm

I
fective far the taxable year. nclude the com-
pany's sham of the 100-percent deduction an
line 10(a). Sam section 243. If an election
under section 1562 was in affect on April 22.
1969. section 1564 provides a dividenciv
received deduction of 921/2% (instead of the
100% deduction provided by section 243(b))
of qualifying dividends. Include the companys
share (921/2% of line Ste), cot. 3) of the
deduction an line 10(a). Sam section 1564.

(b) Dividends received on certain preferred
stock of public utilities-Enter 60.208 pet-
mat of the company's sham (line 5(b), mi. 3)
of the amount received as dividends on the
preferred stock of a public utility which Is sub.
ject to income tax and which Is allowed a de-
cluctlon fair dividends paid under section 247.
Sam section 2".

(c) Dividends received from foreign corpo-
nations subject to the 85 percent deduction-
Enter 85 percent of. the company's sham
(fine 5(c), cot. 3) of dividends received from
foreign corporations subject to the 85-percent
deduction.

Also enter on this line IGO percent of the
carmpany's sham of dividends received from
wholly-owned foreign subsidiaries that are
eligible for the 100-percent deduction provided
in section 245(b).

Sam .it.. 245 far qualifications and limi-
tations on the amount of than deductions.

(d) Total dividends-racetvad deductions-
The total of the dividandil-recelved dedu.U;ns
shall not exceed 85 percent of taxable invest-
ment Income computed without regard to this
deduction.

The limitation for a member of an electing
affiliated group is 85 percent of taxable in.
vestment Income computed without regard to

this deduction. This deduction h-, must
be reducad by the deduction for 100 percent or
921/2 percent (as described in 10(a) above) of
the qualifying dividends received from the same
group, since them dividends am not subject
to the 85 percent limitation.

In general, no ithridends-recelved deduction
will be allowed on any share of stock. (A)
which Is sold at otherwise dapand of In any
me In which the corporation has hold such
share for 15 days or less, or (B) to the extent
the corporation Is under an obligation to make
cormsponaling payments with respect to sub-
stantially Identical stock or

securities.
Where

the stock has preference 1. dividends. theSte
holding period 13 90 days in Dad of 15 If the
corporation receives dividends with respect
to much stock which am attributable to a
period or periods aggregating in excess of 366
days.

11. Small business deducti-Enter 10
percent of the Investment yield (Schedule A)
but not to exceed $25,000. Members of car.
taln affiliated groups are limited to we
$25,000 limitation. (Section 243.)

For taxable years beginning in 1!172 section
1564 provides that only one member ~i a con.
trolled group may claim a full $25.000 small
business deduction with the others being
limited to $12,500. (This $12,500 is further
reduced in yeam 1973 and 1974 and be.
comes zeno In 1975.) See section 1564.

SCHEDULE E.-Gain and
Loss From Operations

Gemml~Tha sham of inch and every item
of Investment yield (including tax-exempt In.
terest and dividends received) of any life
insurance company set aside for policyholders
shall not be Included in gain and loss from
operations.

I~Enter the percentage which represents
the share of any item of Investment yield
which is ad aide far p.11cyh.ide.. This
percentage Is cletermined.by dividing the M.
quired Interest (Schedule E-1) by the Invest-
ment yield (Schedule A), excipt that if the
amount of the required Interest exceeds the
Investment yield, then the share of any Item
ad aside for policyholders shall be 100 per.
cent. See General Instruction N.

2.-Fnter the percentage which represents
the life Insurance company's share of any
Item of investment yield. This percentage
is equal to the difference between IGO percent
and the percentage an line 1.

4-6,Enter an line 4, column 1. the
amount of interest which Is wholly

exemptfrom taxation under the provisions of section
103. (Where securities of a municipality am
originally issued at a price not less than par
value and am subsequently acquired by a
purchaser at a discount, such discount is not
In the nature of tax-exempt Interest within the
meaning of section 103.) Multiply the amount
on each line In column I by the percentage
from line I and enter the product for each
line Tn column 2. The amounts entered In mi.
umn 2 represent the policyholdem' ham of
these Item which Is not Included In pin and
Ion from operations. Enter In column 3 the
difference obtained by subtracting column 2
from column 1. The amounts entered In mi.
umn 3 represent the company's sham of than
Items of Investment yield.

9~Enter the gross amount of premiums
and other consideration (including ad-
wrice premiums, deposits, fen, assessments,
and consideration In respect of assuming Its.
billties under contracts not issued by the com.

pany) an Insurance and annuity contracts (In,
cluding contracts supplementary thereto); less
return premiums, and premiums and other
consideration allsing out of reinsurance ceded.
Except In the was of amounts of premiums or
other consideration returned to another life
Insurance company in respect of reinsurance
coded, mounts returned where the amount
Is not fixed In the contract but depends on the
experience of the company or the discretion
of the management shall not be Included.
However, amounts rebated or refunded due
to policy cancellations, or to arromsously com-
putm! premiums are to be treated as return
premiums.

10(a). Decrusis In reservesEnter the
exams of the sum of the items described
in section 810(c) n of the beginning of the
taxab~e year war the sum of such Items as of
the

c
me of the tumble year (reduced by the

policyholdem' sham of Investment yield not
included in gain and loss from operatiom-
from line 7, cot. 2).

10(b). Decrease in section 811(b)(2) ne,
sarves.-Enter the amount (from line 3, Part
11; Schedule E-2) by which the decrease for
the taxable year in the reserves for policyholder
dividends exceeds the amount of dividends
paid to policyholders during such year. Enter
also one-tenth of any net dmiream In reserves
attributable to the operation of section 810(d).

11. Other amount-Enter total amount
of other Income not Included In ~om-
puting Investment yield and not otherwin In.
cluded above. to the extent that such 7tems
mrs includible In grow Income; but exclude all
gain. from the sale or exchange of a capital
asset or gains considered as gains from the
sale or exchange of a capital asset.

Deductions
13' Death benefits, eft,Ente, the mount

of all claims and benefits accrued (including
matured endowments and amounts allowed
on sumender) and Imses Incurred (whether
or not ascertained) during the year on in-
surance, annuity, and supplementary contracts.
The term I'losses Incurred (whether or not
ascertained)" refers to a reasonable esti.
mate of the amount of the losses incurred
but not reported, as wiff] a. losses reported
but where the amount cannot be ascertained
by the end of the year.

14. Increase, In rufarms-Enter the ex.
cess of the sum of the Items described in
section 810(c) as of the close of the taxable
year (reduced by the policyholders' share of
investment yield not Included in gain and tam
train operations (line 7, cal. 2)) over the sum
of such item as of the beginning of the tax.
able year. Enter also onatenth of any net In-
crease in reserves attributable to the opera-
tion of section 810(d).

15. Assumption by another person at Its.
bilitin under Insurance, etc., contract-
Enter the amount of the consideration (other
than consideration arislng out of reinsurance
ceded) in respect of the assumption by
another person of liabilities under insurance
and annuity contracts (including contracts
supplementary thereto).

16. Interest wholly taxexempt-Enter the
amount train line 4. column 3. This amount
is the company's sham of wholly tax-exempt
Interest which, like the policyholders' share
of such Interest (from line 4, cot. 2). Is not
Included In gain and tam from operations.

17. Investment expenses-Enter the ex.
cess of the total investment expenses war
the amount allowed in computing investment
yield (Schedule A), and the amount (if any)
by which the sum of the deductions allowable

P1

(line 14. Schedule A) exceeds the gross In.
vestment income (line S. Schedule A). Attach
a schedule showing computations.

I& Small business deducti-Enter 10
percent of the investment

yield
(Schedule

A) but not to exceed $25,000.
certain affiliated groups are limited to we
$25,000 limitation. (Section 243.)

For taxable years beginning in 1972, section
1564 provides that only one member of a
controlled group may claim a full $25,000
small business deduction with the others tieing
limited to $12,500. (This $12,500 is further
reduced in years 1973 and 1974 and bommes
zew in 1975.) See section 1564.

19. Other cleductions-Enter total amount
of all other deductions. not included in com.
putting investment yield and not included In
lines 21-24 to the extent allowable n deduc.
tims in computing taxable income under Sub.
title A of the Code except as modified balm:

(a) InterestNo deduction Is allowed
under section 163 for interest in respect
of the items described in section 810(c).

(b) Bad delats-No deduction 1. 1.
lowed for an addition to reserves for bad
debts under section 166(c), but a deduc-
tion for specific bad debts is permitted
to the extent that the other provisions
of that section are applicable.

(a) Contributions-Attach a schedule
showing the name of each organization
ta,nd the amount paid. If a contribu.

on is made In property other than
money state the kind of property can.
trlb.tm~ and the method used in deter.
mining its fair market value.

If
a contribution cxinryovier Is included

show the amount and how the carryove;
was determined. For limitation and the
application of charitable contribution
carryover, we the regulations.

In applying section 170. the 5 per-
cent limitation on the total deductions
under such section shall be as provided In
section 809(a)(3). Sm section 1.809-
6(c) of the regulation.

Charitable contributions in excess
ofthe 5% limitation may not be deducted

for the taxable year but may be carried
over to the 5 succeeding taxable years.

Companies on the ammal basis may
elect to deduct contributions paid on or
before the 15th day of the 3d momth fol.
lowing the close of the taxable year if the
contributions are authorized by the board
of directors during the taxable year. A
declaration, signed by an officer, must be
attached to the return stating that the rea.
olution authorizing the contribution wait
acloprud by the board of directore.

Special rate for contributions of car-tahi
property~ln the case of a charitable

contribution of property, the contribution
must be reduced by the

sum of

(1) The ordinary income and
(2) in the can of certain contribu.

tions, 621/2% of the long-tam
capital gain,

that would have resulted If the property
were sold at its fair market value. The
reduction for 621/2% of the long-term
capital gain applies

to
(1) contributions

of tangible personal
property

for use by
an exempt organization for a purpose
or function unrelated

to
the basis for its

exemption, and (2) contributions of any
property to or for the use

of certain pri.
wte foundations. (Section 170(o).)

Bargain sale to a charitable orgianiza,
tiw,lf a charitable contribution deduc-
tion Is allowed by reason of a sale of prop.
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erty to a charitable organization, the
adjusted basis for determining gain from
the sale is an amount which is in the sam
ratio to the adjusted basis as the amount
realized is to the fair market value of the
property.

(d) Amortizable bond preselim-No
deduction is allowed under section 171
since a deduction for such premiums has
already ban taken into amount in
Schedule A.

(a) Net operating law declactlari-
The deduction under section 172 is not *I-
Normal since in lieu thereof an "operations
loss deduction" is allowed. Sam line 22.

(f) Dividends recelvacL-No deduc-
tion Is allowed under sections 243 2"
and 245 in vim of the deduction aik)wa~
under section 809(d)(8). See line 21.

Submit a schedule showing the nature and
amount of items included and group the minor
items into one amount. If a deduction is
claimed for depreciation, attach a schedule
similar to Schedule K. You may use Farm
4562 Depreciation, as a supplement to this
sche~ule.

21. Dlvidsnds~recalvsd deduction,(a) Dtvi-
dends remiwd from domestic corporations-
Enter 85 percent of the company's sham
(line 5(a), cot. 3) of the amount received
as dividends (except dividends on certain
preferred stock of public utilities) from do-
mestic corporations subject to income tn.
Members of certain affiliated groups May elect
to deduct 100 percent of the qualifying divi-
dends received train other members of the
same group It an election under section 1562
Is not effective for the taxable year. Include
the company's sham of the 100 percent disduc-
tion an line 21(a). See section 243. If an
election under section 1562 was In effect on
Ap!II 22, 1969, section 1564 provides a
ifividends-received deduction of 921/2 percent
(instead of the 100 percent deduction pre-
video by section 243(b)) of qualifying divI,
d6ds. Include the company's share (921/2
percent of line Ste). column 3) of the dduc,
tion an line 21(a). Sam section 1564

.

(b) Dividends received an certain preferred
stock of public utilities.-Enter 60.208 Per-
writ of the company's sham (line 5(b), cot. 3)
of the amount received as dividends on thepreferred

stock of a public utility which Is sub-
ject to income tax and which 1, allowed a de.
duction for dividends paid under section 247.
Sm section 244.

(c) Dividends received from foreign corpo.
rations subject to the 85 percent deduction-
Enter 85 percent of the company's share (line
S(c), cot. 3) of dividends received from for-
eign corporations subject to the 85-permot
deduction.

Also enter on this line 100 percent of the
company's sham of dividends received from
wholly-owned foreign subsidiarin that are
eligible for the 100-pement deduction pro.
vided in section 245(b).

See section 245 for qualifications and limi.
tations on the amount of these deductions.

(d) Section 246(b) limitation-"
applyingthis 85-pement limitation to the total divl.

dends-re-hreal deduction,
tn.

In I Moperutions is computed without regard to the
deductions for mrtaln nonparticipating can-
tracts (line 24(c)); accident and health In-
summm, and group life insurance (line 24(b));
dividends to policyholders (line 24(a))- the
operations loss deduction (fine 22); an~ the
dividands-reci,lved deduction. Since then
items haw not as yet been deducted, the 85-
percent limitation 13 applicable to the excess.
if any, of line 12 over line 20.

For a member of an electing affiliated
group, the 85-percent limitation Is applicable
to the excess, if any, of fine 12 over line 20.
Line 20 however, must first be reduced by the
deduction far 100 percent or 921/2 percent (as
described in 21(a) above) of qualifying div.
idends received from the same group, since
them dividends are not subject to the 85 per.
cent limitation.

Excipti-The 85-percent limitation does
not apply to any year for which there is a law
train operations.

22. Operations Ion deductlort-This da.
duction allowed under section 809(d)(4) and
determined under section 812 is, in sut~
stance, the same ais the net operating law
deduction provided by section 172.

The --operations [an deduction" is the sum
of the operations Imus carryovers and carry.
backs to the taxable year (mc. 812(a)). A Ion
from operations may be carried back 3 years
and carried ever 5 years. It the company is
a new company for the [an year. the carry.
over is for 8 years. For the definition of a nm
company and for the limitations on the 8-year
carryover, an section 812(a) and the regula.
tions applicable thereto. The Ion train opera.
tions must first be carried to the earliesit of
the taxable years to which It may be carried,
then to the next earfiest year, etc. The portion
of such tam which shall be carried to each
of the other taxable years shall be the excess,
if any, of the amount of such tam over the sum
of the offisaft for each of the prior taxable
years to which such loss may be carried.

See section 844 for special low carrywer
rules that pertain to an insurance company
which has changed its to= of organization or
has had a change in the nature of its insurance
business.

For tax treatment of recoveries of foreign
expropriation losses, sm section 1351.

The term "offset" (with respect to any tax.
able year), means an amount equal to that In.
cmam in the operations tam deduction for the
taxable year which reduces the life insurance
company taxable income (computed without
regard to sm. 802(b)(3)) forr such year to

The term "loss from operations" meansthe
excess of allowable deductions (computed

with the modifications in (a) and (b) balm)
war the amount on fine 12:

(a) No operations tam deduction is a].
10 .

(b) The deductions allowed by section 243
(dividends received by corporations), saction
2" (dividends received on certain preferred
stock of public utilities), and section 245
(dividends received from certain foreign car.
porations) shall be computed without regard
to section 246(b), as modified by section 809
(d)(8)(B).

24,The amount of the deductions far
certain nonparticipating contracts, accident
and health Insurance and group life Insur.
ance, and dividends to pollcyliolders shall not
exceed $250.000 plus the amount, if any. by
which (a) the gain from operations for the
taxable year, computed without regard to
the" deductions, exceeds (b) the tumble In.
vestment income for the taxable year. The
limit ion provided in the foregoing sentence

allshall apply to the amount of the deduction
for: first, dividends to policyholdem; then, ac.
iden, and health Insurance and group life

insurance; and finally, certain nonparticipating
contracts. Sm Schedule E-2, Part 1.

SCHEDULE E-1-4tequined Interest (Sec.
8051(s)(2))

The tam "required Interest" for any tax.
able year means the sum of the products
obtained by multiplying (A) each rate of inter.
mi required, or assumed by the taxpayer, In



calculating the reserves described in Section
810(c), by (B) the means of the amount of

Z
uch reserves computed at such rate at the

inning and end of the taxable year. Sao
General Instruction N.

SCHEDULE E-2. Part ~-Umrftatkm m Do.
duction (Une 24. Schedule E) (Sm 809(n)

Parts 11, 111, and IV should be completed
before making entries in this -had.[. Upon
the proper completion of this schedule. the
limitation provided in section 809(f) and ex.
plained in connection with line 24, Schedule E.
automatically applies.

Part II-Dividends to Policyholders (Sm.
809(d)(3))

The term "dividends to policytioldem"
means dividends and similar distributions
made to policyholders in their capacity as
each. In general, amounts returned where the
amount is not fixed in the contract but do-
pearls on the experience of the company or
the discretion of the management am to be
treated as dividends to policyholders. The
term does not Include interest paid (as defined
I. am. 805(s)), cur, for example, so-callin!
excess interest payments made with respect
to supplementary contracts not Involving life,
accident, or health contingencies merely be.
cousis Such Interest payments exceed the
amounts guamntftd under Such controc-ts.

The deduction shall be an amount equal to
the dividends paid to policyholders during the
taxable year plus (cur minus) any increase (or
docresim) in the reserves for policyholder
dividends payable during the following taxable
year. For this purpose, reserves, for policy.
holder dividends at the end of any taxable
year hall include all amounts set aside be.
fare the 16th day of the third month of the
year following such taxable year for payment
of policyholder dividends during the year fol.
lowing such taxable year.

If the amount of the decrease for the tax.
able year in the reserves far policyholder divi.
details exceeds the amount of dividends paid
to policyholders during such year, the amount

of
the excess shall be taken into amount as

an income Item (line 10(b), Schedule Q.

Pont IM-Zertiil. Accident ad Health Ins-
ance and Group Life Insurance (Sm. 809(d)(6))

This deduction is an amount equal to 2
percent of the premiums far the taxable year
attributable to amident and health Insurance,
contracts (other than those to which Sched.
ule E-2, Part IV applies) and group life Insur-
anc. contracts. The term "premiums" means
the net amount of the premiums and other
consideration taken into amount in Schedule
E.

However,
the deduction allowed for the

taxable year and all preceding taxable years
shelf net exceed an amount equal to 50 per.
cam of the premiums far the taxable year
attributable to such contracts.

Part IV-.Certain Nonparticipating Contracts
(S..- 809(d)(5)) - ,

This deduction Is an amount equal to 10
percent of the Inctraose for the taxable year
in the reserves for nonparticipating contracts
(excluding group contracts) or if greater. an
.mount equal to 3 percent of the premiums
for the taxable year (excluding that portion of
the premiums which Is allocable to annuity
features) attributable to nonparticipating con.
tracts (other than group contracts) which are
issued or mnewe& for Period$ Of 5 years or
mom. The term "muserves for nonparticipating
contracts" mean such Part of the life Insur.
ance reserves (excluding that portion of the
romi'ves which is allocable to annuity fee.
turn) as ;states to,nonparticipating contracts
(other than group'Ontracts). The term "pre.
ndums" means the* net amount of the pre.

Miums and other consideration taken into
account in Schedule E.

The Premiums referred to Include only
premiums attributable to nonparticipating
contracts (other than group contracts) which
am issued or renewed for periods of 5 yeam
or mom, b-it do not Include that portion of
the premiums which is allocable to annuity
features. The determination

of
whether a con.

tract meeft the 5-year requirement will be
made as of the date it -a issued a, renewed,
whichever Is applicable. Thus, a 20-year non.
Participating endowment policy will qualify
under section 809(d)(5), even though the in.
dividual Insured subsequently dies at the end
of the second year, since the policy was issued
for a period of 5 years or more. However, a
1-year renewable term contract will not qualify,
in that, as of the data it -a Issued (a, of any
renewal date), it was not for . period of 5
years or mom. In like manner. . policy
originally Issued for 'a 3-year period and sub.
sacquently renewed for an additional 3-year
period will not qualify. However, if this policy
were renewed for a period of 5 years or more,
the policy would qualify under section 809
(d)(5) from the date it was renewed.

SCHEDULE F.-Shareholders'
Su;plus Account (Sec. 815(b))

Section 815(b)(1) provides that every
stock life insurance company (both domestic
and foreign) shall establish and maintain a
shareholders' surplus account for its first tax.
able year beginning after December 31, 1957.
The balance remaining in this amount as of
January 1, 1972, shall be increased by the not
additions thereto as provided In section 815
(b)(2) (lines 2-8 of the schedule). In deter.
Mining the amount to be entered on line 3, the
amount, If any, by which the not long-term
capital gain exceeds the not short-term capital
loss shelf be reduced by the taxable Incomewithout regard to sz,
(computed uxii 902(b)
(3)). For Instructions relative to the limitation
of the dividends-recelved deduction on line 4
when the 100 percent divid.nds-raceived de.
duction under section 243(b) or the 921/2
Percent dividends-received deduction under
Start on 1564 is applicable, see Instructions
for line 21(d), Schedule E. There shelf be4ub.
tracted from this amount any amount which
Is treated under section 815 as a distribution
to Shareholders. Any distribution to here.
holds. $hall be treated as made first out of
this amount, to the extent thereof.

SCHEDULE G.-Policyholders'
Surplus Account (Sec. 815(c))

Section 815(c)(1) provides that every Stock
life insurance company (both domestic and
foreign) &hall establish and maintain a

po"Iholders' surplus account for Its first taxable
year beginning after December 31, 1958. The
balance remaining in this account

as
of Jan.

uary 1, 1972, shall be Increased by the addi.
tions as provided by section 815(c)(2) (line 2
of the Schedule), and shall be decrease by the
subtractions as provided by

Section
815(c)(3),

(line 4 of the schedule).
Enter on line ale) the actual distributions

to shareholders in excess of the amount re.
ported on line 9, Schedule F. The amount to
be entered on line 4(b) Is the in attributable
to the amount (which is treated as a subtrac.
tion from this amount) which after deducting
the tax Is the amount reflected on line 4(a).
This amount can be determined by applying
to the amount on line 4(a), a ratio, the nu.
merator of which is 100 percent and the de.
nominator of which Is 100 percent minus the
taxpayer's tax rate (the sum of the normal tax
rate plus. If applicable, the surtax rate). Sm the
regulations. The subtractions to be entered
on line 4(c) shall be treated a made only after

the subtractions have been made an lines
4 (a) and (b).

Section 815(d)(5) provides that if any
amount added to the policyholders' surplus
account increases or creates a loss from op.
eration and part or all of the loss cannot'be
used in any other year to reduce the com-
pany's taxable income, then such loss shall
reduce (as of the time the addition to the
policyholdem' Surplus account was made) the
pollcyholders' surplus account. The reduc.
tion from the account shall be made after
any addition and before any arnounts am
subtracted from the account. If the policy.
holders' surplus account has been adjusted
under section 815(d)(5) and the balance as of
the end of the preceding year is different than
the balance as of the beginning of the current
trier, attach a schedule setting forth the ad.
justments to reconcile the preceding balance
and current balance.

SCHEDULE J, COLUMN 8.-
Expense Account Allowances

Expense account allawances mean: (1)
amounts, other then compensation. -.!,ad
as advances, or reimbursements, and (2)
amounts paid by or for the corporation, for
expenses incurred by or on behalf of an officer.

Column 8 of Schedule J IS to be completedfor
the 25 hiChest paid officers. To deter.min. the

highest paid officers, add all at-lawarcee,

including expense account allow,
ances. to each ofiflcer~s compensation. Column
8 need not be completed for any officer if the
combined amount Is less than $30,G00.

The information Is to be submitted by each
member of an affiliated group included in a
consolidated return.

For this purpose an officer is a person such
as; regular officer, director. chairman of the
board, etc., who Is elected or appointed to office
or who is designated as Such in the corpora.
tion's charter or bylaws.

Tax Computation Instructions
Goneral-Section 802(a)(1) provides c:

normal tax and surtax an the life insuranc
company taxable Income computed at

the

raise provided if, section 11.
I Normal tax-Section 11 proarid

nor~al tax.equal to 22 percent of taZabl:
in....

2. Surta-Section 11 provides a surtax
equal to 26 percent of the amount by
which the iambic income exceeds the surtax
exemption.

3. Surtax examptio-In general, corpora-
tions amI on ~t tied to a $25,000 surtax exemp-

I . Cert:inl controlled corporations (defined
in sec. 1563), however, are limited to a smaller
amount under the provisions of sections 1561
and 1562.

Under the provisions of section 1561, a
controlled group of corporations, with respect
to a specified pecamber 31, must divide one

5,000 surtax exemption equally among all
component members of the group unless the
group specifically consents to split up the
$25,000 amount among all component mem.
here In aocordance with an apportionment
plan. Sm section 1561 and the regulation.
thereunder for the time and manner of making
the consent.

Far taxable years beginning in 1972, how-
ever. section 1564 provides that only one
member of a group that has made an election
under section 1562 may claim a full $25,000
surtax exemption with the others being limited
to $12.500. (rhis $12,500 Is further reduced
in years 1973 and 1974 and becomes zero
In 1975.) Section 1564(a)(2) provides that
the component members of the controlled.

7

group must elect which member is to receive
the full $25,000 and which members are to
be limited to $12,500. This election may be
made by attaching a statement to the return
of the corporation claiming the full $25,GOD
surtax exemption stating that it is the corpora.
,tion that the controlled group has selected to
claim the $25.000 amount under the provi.
slons of section 1564(a)(2). The statement
must be signed by each member of the con.
trolled group (other than wholly-owned subsidi.
aries) and must show the name, address, em.
ploye, identification number and taxable year,
of each member of the group subject to the
reduced $12,500 exemption. Such other mem.
bers must attach a copy of the statement to
their return.

If the groyp elects to have each component
member claim a Separate surtax exemption
under section 1562, each compo ant member
must pay an additional tax of 6% of the
amount of income equal to its surtax exemp-
tion. If only one member of the group has any
taxable income, the 6% tax

does
not apply.

(Section 1562(b)(1)(A).)

4. Credit for wages paid or Incurred in Work
Incentive (WIN) Priplinum-Effective for tax
years beginning after 1971, employers may
claim a credit of 20 percent of the Salaries
and wages paid or incurred to employees hired
under a Work Incentive Program. The credit is
allowed for the salaries and wages paid or in.
curred for the first 12 months of employment.
For special rules and limitations, see Form
4874 and sections 50A and 50B.

5. Tax from recomputing a prior year In.
vestment cmdit.-If property is disposed of
prior to the life-yeam category used in com.

puting the investment credit the investment
credit must be womputed using as the use.
ful life the period the property was actually
held. In recomputing the credit, use the life
years categories of 0-3 years; 3-5; 5-7; and
7 or more. If the credit taken (including carry.
backs and carryovers) exceeds the recomputed
credit, the tax for the year of clispositiori.must
be increased by the excess. Form 4255 my
be used to compute the tax.

The tax from recomputing a prior year M.
vestment credit may not be offset against the
current year's investment credit.

6. Foreign Corporatiorri foreign corpo,
ration carrying on an insurance business within
the United States.ls taxable In the same man.
ner as a domestic insurance company with to.
spect to its income effectively connected with
its conduct of any trade or business within the
United States. See section 842. Income from
sources without the United States which Is
attributable to United States business shall be
treated as effectively connected with the con.
duct of a trade or business within the United
States.

For
further definition of effectively con.

nected income. s section 864(c).it:e

Any other Un

d States

source income m,
calved by a foreign corporation not

effectivelyconnected with its conduct of a trade or busi-
ness in the United States Is taked at a 30
percent (or lower treaty) rate. See section 881.
If you he" any such income, attach a Schedule
showing: the nature of income, amount of In.
come, rate of tax (30 percent or lower treaty

rate), and amount of tax.

Where the surplus of a foreign life insurance
company hold In the United States

is less

than
a specified minimum, an adjustment is re,
quined under section 819. When this minimum

* U.

surplus adjustment Is applicable, a reduction of
tax imposed by section 881 Is provided in
section 819(a)(3). Attach a statement showing
the computation of reduction of section 881
tax and enter the net amount of the tax Im.
posed by Section 881 on line 13, page 1.

7. overpayment credited to actinudad
Itas.-If the taxpayer elo&a to ham all of part
of the overpayment shown by his return ap.
piled to his estimated tax for his *umcoding
taxable year, no interest shall be allowed on
such portion of the overpayment credited.

S. Minimum tax on tax probassap,
items-

Corporations having,tax preference items
must attach Form 4626, Computation of Min.
Imum Tax, to their return whether or not th
minimum tax applies.

Under the provisions of Section 56, certain
Items of tax preference am subject to a mini.
mum Income tax. These tax prsfaminto Items,
after deducting a $30.000 examptlon, the
.mount of tun imposed for the year, and tax
carryovers to the taxable year, am taxod at a
10% mte.

Item of tax preference include:
(1) Accelerated depreciation on real prop.

orty.
(2) Amortimtkat of pollution control feel].

Itles,
(3) Annortfution of railroad rolling stock,
(4) Amortization of on-the-job training in.

Cliff",
(5) Amortization of child care facilities,
(6) Z.- for losses, - bad debts of

financial institatio a,(7)

Excess
percentage depletion. and

(8) Capital gains.



SCHEDULE D U.S. Life Insurance Company(For.
1120L)

Sales or Exchanges of Property H72D n ..1 of M TI-oodi '. . M
1.1 1 Rano.u. S-k.

Name Employer identification number

PART I-CAPITAL ASSETS-Short-Term Capital Gains and Losses-Assets Held 6 Months or Less

Kind of "fousu. D-
q'ir"

1. Dat, Wid .1. xic.G I. li.-Wwn .11...d I. CI I . th,, b,,is In
1 1, *, VIn douni'ti..) i.... do, d., 11.) d. - (or all-1,14 and aperse of sils if(it PI.,

------------- ----------------- --------------- --------------- -------- --- ...... I ---------- --------- _----------

--------------------------------------------- I------ ---------------- ---------------- --- ---------------- ----------- ........

]

- 11 ------------------

...........

-- ---- I ------------------------ - -------- ----------- --------------

2 Unused capital loss carryover (attach computation) . . . . . . . . . . . . . . . . . . . . . . .

3 N

It

short-term capital gain or loss (total of column III. Enter here and on line a . . . . . . . . . . . . . . .

-AN. on
Long-Term Capital Gains and Losses-Assets Held More Than 6 Months (cols. 0-9). For gains on assets whose i

12/31/58 exceeded the adjusted basis on that date, use cols. a-k.

4 ------------ -----------------------------------

I--------------------------------- ------------------- --------------------- - ----- ------ -- -

--
I
----------------------

----------------

'I ---- ---------------- ---------------------

----------------------

---------------------

----------------------

-----------------

----- ---------------

---------------------------------

Ti.-ta-l-'of---co-humn---i---(_w__h_em---columns--h-4 are not requ
J----

ired)

----------- ----------

-------------

-------I------------

--------------- m ----------

---- --------

h. F.M.Y. .. of 12/31/58 1. .,is Is of I 2/31/58 E-1 Wn cahf;onYh m,r k. Qi~j( I C.lu.. , I- ~.Wrun
Inn not I th,n zono)

---------------- I ------------------- -

------------------------------------------

___- --------------- -------------------

------------------------------------------

6 Tots of column k . . . .

--------------------------------------------

------------------------ ------------ I------

------- ------------------------------------

----- ----------------------------- --- _-

. . . . . . . . . . . .

--------------------------------------------

---------------------------------------- ---

----------- ------ --------

------------------------- ------ --------

. . . . . . . . . . . .

---------------------- ------------------

---------- - ----------- ------_............

7

Net ~ong-term capital gain or Ices (late

.

I of lines 5 and 6). Enter here and on line 9

PART U-Summary of Capital Gains and Losses L., I. coin

8 Net short-term capital gain or Ills from line 3 . . . . . . . . . . . . . . . . . . .

9 Net long,lemn capital gain or Ills from line 7 . . . . * . . . . . . . . . . . . . .

,tmrn

to

Met short-term capital gain (line 8, column b) reduced by any net long-term capital loss (line 9. co :~

Enter hem and on line 6, Schedule A, Form 1120L . . . . . . ;. . . . . . . . . . . .

11 Net long-term capital gain (line 9, column b) reduced by any net short-term capital loss (line 8, co umn a .

Enter here and on line 7, Schedule C, and on line 8, Schedule E Form 1120L . . . . . . . . . .

PART IK--Alternative Tax Computation

12 (a) Taxable investment income (line 1(a), page 1, Form 1120L) - - - - - - - - - - - - - -

----------------------

(b) Less line 11 above . . . . . . . . . . . . . . . . . . . . . . . . . .

13 (a) Gain from operatiom (line 1(b), page 1. Form I

I

20L) . . . . . . . . . . . . . . ......................

(b) Len line 11 above . . . . . . . . . . . . . . . . . . . . . . . . . .

14 The smaller of line 12 or line 13, but not less than zero . . . . . . . . . . . . . . . . . . . . . ..

15 50 percent of the excess, if any, of line 13 war line 12

. . . * , , , * . . . . . . * - - - - - - - ----------------------16 Amount subtracted from policyholders' surplus count (line 3. page 1, Form 11201.) . . . . . . . . . . . ._

17 Total of lines 14, 15, and 16 . . .

. . . . . . . . .

. . . . . . . .

. * . . * - - - - ---------------------18 Surtax e,emptior-Enter tine 17 or $25,000, whichever is esser. (Component members of . controlled group: see page 7 of

Form 1120L instructions and enter your surtax exemption, or line 17. whichever is lesser.) . . . . . . . . . . . ..

19 Una 17 fell line 18 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

20 22 percent of line 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .....

21 26 percent of line 19 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ......................

22 If multiple surtax exemption is elected under section 1562, enter 6 percent of fine 18 . . . . . . . . . . . . .

23 Total of lines 20, 21, and 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

24 Enter amount from line 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .....

25 Enter long-term gain from certain binding contracts and installment sales (referred to as "subsection (d) gairs-see

instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

26 Une 24 less line 25 (if less than zero, enter zero) . . . . . . . . . . . . . . . . . . . . . . . .

27 25% of the lesser of line 24 or line 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . ....................

28 30% of line 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

29 Total of lines 27 and 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

30 Alternative tax-Add lines 23 and 29. If applicable. enter here and on line 8, page 1, Form 1120L and write "Alt" on the

line to the left of the entry . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Schedule D (For. 21201.) 2972 Pas. 2

PART IV-Ordinary Gains and Losses (cols. a-g). For gains cm assets whole FAM. on 12/31/58 exceeded the adjusted

basis
on that date, use cols. a-k. Exclude any ordinary gain resulting from the sale of investment assets reported in column 1. Part V

and column p, Part VI. Investment assets-see instructions for Part 1.
Kind .1 innandy (it b. list. ...ko,11 ~. D.

1 G- -I- nil.
~Ma11. Do-iltion Illme cost or I too, luntd I.dl 1. cost 11 1 . C. G in . I-

.ftnh d-ofion) (ra., xy, yr.)
. i or .11-bl,

I ,
"d unuda W .11 W ol", I Ins, 1)

31 ----- ----------------------- ...... _ ........ --------------- --------- ----- ------------------ __ --------------- ------------ ---- --

-- ---------- ----------------------------- ------- I------------------ -------------------- - ------------- ----------------- --

- ----------------------

- ------------ I .........

------------------------------------------ -- --------- ------ ...... I --------- ---------------------- --------------------- ---- ----------------

32 Total of column III (where cots. h-k are not required) . . . . . . . . . . . . . . . . . . . . . .
-

h. F.M.v. as of 12/31/58 1. Adhatod Wi. so of 12/31/58 -i iforr"
1. Gal, 4b,"I

-------------- ------- ---------

----------------------------------------

------------- ----------------------------

33 Total of column k . . . .

- I ------------------- -------------------- .

--------------------------------------------

_ -------------1 --------- I ----------------

. . . . . . . . . . . .

................................. ...... --

--- ------------- ..... - ----------

I—----------- --------- -----------------

. . . . . . . . . . . .

- ------- --------------- ----------------

-------------------- -----------------------

-

34 Net ordinary gain or loss (total of lines 32 and 33). Enter hem and include in total of tire 11, Schedule E .

PART V-Gain from Disposition of Depreciable Property and Certain Real Property Held More Than 6 Months.
(Section 1245) (Report gain from disposition of other depreciable real property in Part VI.) Investment Assets-see instructions
for Part 1.

.. Kind of -pmy 1, D.t. d G,oxI III. ink. ..d(if ..
d-nipfi.r)

I. d., .

35 _ ----------------------------------------------------------- ......
----------------------------------------------------------------

--------------------.............. ------

----------------------

---- ----------------- --------------- ------ -
------- --------------------- --

----------------
------------------------

I
T.1ol d.pmewt

mi"" "'i,

of .in

To'

0 k. oth., g 1.
.,i..d for is I., f) (d I- a) d,ts use Instnoctions) (h Isos I)

---------------------- ----- ----------------------------- ---------------------------- ----------- ---------------- ------------------------------ -

----------------- -------- ------------------------ ---- ----------------------------- ---------------------I------

-----------------------------

.

--- - ---- ---
36 Total ord inary gai r. En tor hem a nd on ii ne 3 1, a no identity as gal n firom line 36
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37 Total other gain. Enter here and on tine 41, and identify as gain from Part V. (it this amount includes any gain from casualty
or theft, sea instructions.) . . . . . . ... . . . ... . . . . . . . . . . . . . . . ..

PART VI---Gain from Disposition of Depreciable Real Property Held More Than 6 Months. (Section 1250)
(if held 1 year or less, see instructions for columns I and J.) Investment Assets-see Instructions for Part 1.

Kind of W
said I.. cost or an. Innis ad

ipti..)(if H.,h day. 0.)
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Wilkinal delusidation (m instructim)

1. Tot.1 d.-i.1i.n(I, oll-bl.)

j."ad in.i.to hs.
h. Tot I go 0

(d I a) I Alt., 1/63
i 1111 1. Alt., 12/31 9 1,

a

. ud bo.1. 1 /1/70

--------------- -----------

--------------------- -------

-----------------------------

-----------------------------

--------------------------

--------------------------

--- ---------------------------

--- ------------ I----------------
---------- ------------------- -
---------------------------------

-------------------------
-------- I ---------------

.1. Col... k it..so,
k.tol. p.-fog.

In Ent r .= u I. Erna, I I. Col.- n he. -Illibl. . onfin- .1. V plux of oth. .1.
son

hish.)
"jin . hY.
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39 Total ordinary gain.
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m line 39 . . . . . .
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------------------------

40 Total other gain. Enter hem and on line 41, and identify as gain from Part VI. (if this amount includes any gain from
casualty or theft. see instructions.) . . . . . . . . . . . . . . . . . . . . . . . . . . ..

PART V11--Sale or Exchange of Property Used in Trade or Business and Involuntary Conversions (Section 1231)
Kind W Dr-op, I, - o.t. -irall c. Do. sold d Gross W. Wk.

lou, """d, "

cost ., . I ba.i.
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g. Gal. or I-
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in

W 11-bl-) ad I—. 1 .1. (d Ou. I I- if
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------------------------------------------- --
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--------------- I-

enter on line 3
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------------------- -

aIn or loss Irom

--- ------
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------- ...... I---------------------------------
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Every sale or exchange of property must be
reported in data

it
even though no gain or loss

result..

In general. all or part of the gain on a dis.
Position of property may be required to he ..
polled as ordinary income under the provision.
.1 sections 1245. 1250 (saw Parts V and Vt).
1251 and 1252. The r.m.inder of the gain mayor may

not lie subject to capital gain treatment
depending on the circumstances.

Rules for Dispositions of Farm Property
and Certain Involuntary Conversions ,

(1) Farm pmperty,Refer to sections 1251 and

1
252 for the treatment of gains on disposition of

certain farm property.
(2) Involuntary conversions.-
(a) If gains from involuntary conversions arising

fid
in usual

ty or theft of property used in a trade
or business or of any capital asset held mare than
six months equal or exceed the Imes, the gains and
Imes are to be entered in Part Vil and treated as
section 1231 gains and Imes along with gains and
Ioned on dispositions of other section 1231 prop-,ty,

I
I

the lanes from such involuntary conventions
exceed the gains, the gains and losses are to be
entered In Part IV and treated as ordinary gains and
losses.

This
applies to both insured and uninsured

property
(b) Gains from such involuntary canatersions of

Property which is also section 1245 or 1250 property
must first be reported in Part V or Part Vt to deter.
mine bow much gain is ordinary incame. Any re-
maining gain (line 37, Part V, or line 40, Part Vt)
is included in the separate computation described
in the above paragraph.

PART I
Capital adusets.-A capital asset is property

hold by the corporation (whether a, not cw-
elected with its trade or business) except: (1)
inventoriable assets or property held primarily
for sale to customers; (2) depreciable or real
property used in the trade or business; (for life
insurance companies, this relates only to prop-

:rty used in carrying on an insurance business,
.a.: home office building; branch offices: office

equ' pment; etc. Excluded are investment assets
that rodutin. zinterast, rents, dividends or royal.

Sao ion 817 (a)(2)); (3) certain copy.
rights, literary, musical, or artistic compositions,letters

or memorandums, or similar property;(4)
amounts or notes receivable acquired in theordinary

course of trade or business for services

rend-red
or from the sale of property described

in (1) above; or (5) certain short-term Federal,
State, and municipal obligations issued an or
after Match 1. 1941, on . discount

-'I'.Thus, the gains or losses from the sale or
exchange of depreciable assets attributable to
any trade or business (other than an insurance
business) carried on by the life insurance com.Perry.

s=h as renting various pieces of real
estate, or operating a radio station, a housing
development, a a lam. will be treated as gains
or lonause, from the sale or exchange of capital
.-is.

Invemareent assets-Gains or Items from the.ka
or exchange of investment assets am

treated as gains or losses
from

the sale or ex.
change of capital assets. (See above.) All sales
of investment assets subject to sections 1245
and 1250 should be reported In Parts V and Vt
respectively, regardless of the length of time
hold. If hold 6 months Or Ins, the other gain

,Ak Detach at perforations before filing ,& Page 3

Instructions
(References are to the Internal Revenue Code)

reported. in column K Part V and column q.
Part Vt, should be entered on line 1, Part I
and identified as gain train Part V or Part Vt. If
held more than 6 months, the other gain re.
ported in column It. Part V and column q, Part

Vt'
tslhouldaube entered on line 4, Part 1, and

iden fled gain from Part V or Part Vt. Any
amount included in column J, Part V and column

p'
Part VI as ordinary income from the sale

ofinvestment assets, should be included in line
7. Schedule A.

Column g.-Except where section 817 is so,
plicable, the gain or loss is the result of column
d plus column a, less column I. Where section
817 is applicable, complete columns a through
I and attach a schedule showing the method of
computing the gain reported in column g. See
instructions for "Basis."

Columns h-k.-These columns am
to be

used
only in the event of gains on disposition of
property and the fair market value of such
property held on December 31, 1958, exceeded
the adjusted basis for determining gain as of
such date.

Line I.-Enter each short-term capital gain
(loss).

Une X-Ente, your net short-term capital
gain or loss. This total should also be entered on
line 8.

Line 4.--(A) Cots. a-V Enter the total of ap.
plicable items from Part Vil and other long-ts~m
capital gains,:nd losses (excluding the gains
from those . ets whose F.M.V. on 12/31/58
exceeded the adjusted basis on that date).

(8) Cots. a-k: Enter only the long term capi.
tal gains of them assets whom F.M.V. on
12/31/58 exceeded the adjusted basis on that
date.

Lime 5-Friter the total of the long-term capi.
tal pins (losses) described in line 4 (cols. a-g).

Line 6-Enter the total of the gains that are
shown in column k.

Une 7.TEnter your net long-tem capital gain
or loss.

his
total should also be entered onfir.

9.
Losses.-Capital losses are allowed only to

the extent of capital gains. A net capital loss
may be carried back three yeam and forward
five as a short-term capital Ion. However, t a
amount allowable as a copital

lam
carryback is

subject to the limitations of section 1212(a)(1).
Under the provisions

of section 641
1, a quick

refund of the taxes affected by the capital Imes
carryback may be obtained by filing Form 1139.
If a net capital loss ea,ryback creates an unused
investment credit in a preceding year the un-
used credit may be carried back to ihe three
preceding years, and, under the provisions of
section 6411, a quick refund of the taxes af.
fected may likewise be obtained by filing Form
1139.

Worthless secierities-Except for banks, if as.
curities which are capital assets become wholly
worthless during the taxable year, the lam is to
be treated as a capital lam as of the last day
of the taxable year.

Lasses not allawribl-No lam is allowed for
wash sales of stock or securities. (See section
1091.) No Im is allowed (distributions in liqui-
dation excepted) on transactions between re-
lated persons. (See section 267.)

Gain on transactions Occurring prior to Jan.
uary 1. 1959-Section 817(d) pmides that the
gain described in such section shall be excluded.

Long-term capital pins from regulated invest.
ment companies.-Include in income as a long.

term c
pital get the amount the corporation

he'
b.:

n
eurtifiend constitutes its share of the

undistributed capital gains of a regulated invest.
ment company.

Short sales at capital aseets.-See section
1233 for rules relating to certain short miss of

stmk or other -urities and transactions In

commodity futures.

Basi-The "oasis" for certain property is
not subject to the, same rule for reporting gains
as for losses.

(a) Gain an property hold an December 31.

19513-Sectiont 817(b)(1), in effect, limits

the amount of gain that Is to be recognized
on the sale or other disposition of certain prdip-
any held by the company on December 31, 1958.
This is accomplished by treating the gain on the
sale or other disposition of such property as an
amount (but not (an than zero) equal to the

amount by which the gain (determined without

regard to section 817(b)(1)) exceeds the differ.

ence between the fair market Value on December
31, 1958 , and the adjusted tinis (as provided In
sec. 1016(a)) foi determining gain as of such
date. This limitation on the amount of gain

me"ognized applies only If (1) the property was held

by

a

life insurance company on December 31,

1958; (2) the fair market value of the property
on December 31, 1958, Is greater than the ad.
justed basis for dotermining gain as of that date;
and (3) the taxpayer has been a life insurance
company at all times on and after December 31,
1958, until the date of sale or other disposition
of the property.

(b) Certain substituted property acquired

after December 31, 1958~Sjns subparagraphs

A-E of section 817(b)(2) which provides certain

min for such property.

Section 817(b)(3) provides that the term

"property" (for purposes of (a) and (b), above)

does not include insurance and annuity con-

tracts (and contracts supplementary thereto)

and property cleuribed in paragraph (1) of sec.

tion 1221 (relating to stock in trade Or inventory.
type property).

(c)
Property hold on December 32, 19M

and certain substituted property acquired after

December 31, 1958-In determining lam far
such property (described In (a) and (b), above)
the basis Is cost. adjusted as provided by section
1016.

(d) Other property acquired after December
31, 1958-Whers property, other than properbi
described in (b) above, was purchased after
December 31

,
1958, the basis Is cast, adjusted

as provided In section 1016. Whom property was

acquired by bequest, gift, involuntary conversion,

or wash sale of stock see sections 1014, 1015,

1033, and 1091, respectively.

(a) If a charitable contribution deduction Is
allowed by reason of a sale of property to a
charitable organization, the adjusted basis for
determining gain from the sale is an amount

which Is In the same ratio to the adjusted basis
as the

amount
realized is to the fair market

value of the property.

PART III

Alternative tax-ft the net long-term
"Pita'gain exceeds the net short-term capital loss,

then, in lieu of the normal tax and
posed upon taxable income, them :"rf`p`-iod
an alternative tax (it such tax is less than the
normal tax and surtax). The alternative tax Is
the sum of (1) a partial tax, computed at the
normal tax and surtax rates on the taxable In.
come determined by reducing the taxable In-
vestment income, and the gain from operations,
by the amount of the excess of the net long-term
capital gain over the not short-tem capital lam,
and (2) 30 percent of such excess.

Schedule D (Form 1120L) 1972

An alternative tax rate of 25%, however, Is allowable) after December 31, 1961. However,to
apply to the lesser of (1) the amount of use June 30, 1963, for elevators and escalators

.,subsection (it) gain" or (2) the excess of and December 31, 1969, for livestock.
net long-term capital gain over any net short.
term capital loss. PART Vt

Subsection (d) gain consists of: Gain from disposition at depreciable real prop-
(1) long-term capital gains (except gains erty held mom than six months. (Section

under sections 631 and 1235) received before 1250).-(Repart any gain from such property
1975 from sales or other dispositions under held not more than six months 1 Part IV Far
binding contracts that were entered Into on or
before October 9, 1969; and

(2) installment proceeds consisting of long.
term capital gains (except gains under sec.
tions 631 and 1235) received before 1975 from
sales made pursuant to a binding contract that
was entered into on ;r before October 9, 1969.

PART IV
Ordinary gains and losauom~(For investment

assete-see instructions in
PV `

) Include gains
and losses from disposition or involuntary con,
version of land and depreciable property held six
mosithis or Ins and gains and losses

fin"m com-pulsory or Involuntary conversion of capital as.
sets held six months or Ins.

If after grouping all section 1231 transactions
the losses exceed the gains, report the net loss
in Part IV as an ordinary loss.

If losses from involuntary conversions arising
from casualty or theft of property used in a trade
or business (as defined in section 1231) or of
any capital asset held more than six months
exceed the gains, enter such gains and losses in
Part IV as ordinary gains and losses.

PART V

Gain from disposition at depreciable property
and certain real property held more than at.
onewithe. (Stion 1245).-(Report any gain
from such property held

not
more than six

months In Part IV. For Investment assets, see
instructions in Part 1.)

In general, when section 1245 property (as
defined below) is disposed of, gain will be treat.
ed as ordinary income to the extent of deprecia.
tion allowed (or allowable) after 1961. Except
for certain Involuntary conversions referred to
in section 1231, the balance of the gain. if any,
is to be combined

in
Part VII with gains and

losses from section 1231 property.
Section 1245 property is property which is

depreciable (or subject to amortization under
section 169 or section 185) and is either-

(a) personal property,(b)
elevatons and escalators,

(c) real property (other than property de.
scribed In (it)) subject to amortization under sec.
tion 169 or 185, or

(d) tangible real property (except buildings
and their structural components) if used as an
integral part of certain business activities or as
a research or storage facility in connection with
such activities. These business aFtiivities are
manufacturing, production, extraction, or fur.
nishing transportation, communications or cer.
tain other public utility services.

See section 1245(b) for exceptions and llm.
!fattens Involving: (a) disposition by gift, (b)
certain tax-free transactions, (c) like kind
exchanges; involuntary con,rersions, and (it)
sales or exchanges to effectuate FCC policies and
exchanges to comply with SEC orders.

Column I~Enter depreciation allowed (or
I

investment assets, see instructions i
Fine

rt
I

')In general, when Section 1250 property (as
defined below) is disposed of, all or a Portion of
the "additional depreciation" will be treated .1
ordinary income. Except for certain involuntary
convenions referred to in section 123

1
bal-

ance of gain, if any, is to be combine2inie Part
VII with gains and losses from section 1231
property.

Section 1250 property is depreciable real prop.
erty other than section 1245 property.

See section 1250d) for exceptions and limita.
tions involving: (a) disposition by gift, (b) certain
tax-free transactions. (c) like kind exchanges; in.
voluntary conversions, (it) sales or exchanges to
effectuate FCC policies and exchanges to comply
with SEC orders, and (a) disposition of qualified
low-income housing.

columns I and j, additional depeniation.-In
the case of smtion 1250

limperty,
held one yea,

or Is., additional depreciation is the total
amount of depreciation claimed. In such case,
omit columns 1 thru a and enter in

column
P

the lesser of the amount of gain (column h)
or the total amount of depreciation claimed (col-
umn f).

For property held more than we year, addi.
tional depreciation is the excess of actual depre.
ciation attributable to periods after December
31, 1963

,
over depreciation computed for the

same period using the straight line method.
Enter in column I the additional depreciation for
the period after December 31, 1963, and before
January 1. 1970, and in column I the additional
depreciation for the period after December 31,
1969.

For additional depreciation attributable to re-
habilitation expenditures, SM section 1250
(b)(4).

Column 1, applicable percentage.-Friter
100% of column k in column I except as follows:

(1) In the case of section 1250 property dis.
posed of pursuant

to a
written contract that was,

on July 24, 1969, and at all times thereafter,
binding on the Owner of the property, the appli.
cable percentage is 100% minus 1 percentage
point far each

full month
the property was held

after the date it was held 20 full months;
(2) In the case of section 1250 property con.

structed, reconstructed. or acquired by the tax,
payer before January 1, 1975, with respect to
which a mortgage is insured under section
22 1

(it)
(3) or 236 of the National Housing Act

or housing is financed or assisted by direct tooor to.
abatement under similar provisions a

the State Or [=at laws, and with respect to which
the owner is subject to the restrictions described
in section 1039(b)(1)(B), the applicable percent.
age is 100% minus I percentage point for each
full month the property was held after the date
it was held 20 full months;

(3) In the case of residential rental property
(as defined in section 167(j)(2)(B)) other than
that covered by (1) and (2) above, the applica.
ble percentage is 100% minus I Percentage
point for each

full
month the property was held

after the date it was held 100 full months; and

*ux-eanor'stime.onex-en-se-ute

pass 4

(4) In the case of section 1250 property for
which a depreciation deduction for rehabilitation
expenditures was allowed under section 167(k).
the applicable percentage is 100% minus I per.
centage point for each full month In excess of
100 full months after the date on which the prop.
erty was placed in service.

Column o, applicable pencentage.-The appli.
cable percentage is 100% minus 1 percentage
point for e:ch tin, 'Month the property was held
after the

d
to it was held 20 full months.

PART VII
Sale or exchange of property used In trade or

bussinews and Involuntary conversion. (Sectiam
1231).-Section 1231 provides special treatment
for the recognized gains and losses upon the sale
or exchange of "property used in the trade or
business" and upon the compulsory or Involum.
tary conversiori of (1) such property and (2)
capital assets held mom than six months.

Note: Refer to page 3 for rules for Involun.
tary conventions resulting from casualty or theft.

After determining in Pans V and Vt how much
of the total gain from disposition of depreciable
property is ordinary gain, combine the total other
gain wth other gains and losses from section
1 31 property to determine It there Is a not
gain or net less. The total shown on line 42 de,
termines whether the items reflected therein rep-
resent a long-term capital gain or an ordinary
loss. This total must be entered on line 4 or line
31, whichever is applicable.

In determining whether gains exceed losses,
include the gains and losses to the extent they
would be included if they were ail ordinary gains
and losses. The limitation of section 1211 on the
deductibility of capital losses does not apply.

Section 817(a) provdales, that in applying sec.
tion 1231,a), the term "property used In the
trade or business" hall be treated as Including
only (1) property used in carrying on an Insur.
ance business. which is subject to depreciation
provided in section 167 and held for more than
6 months (including real property but excluding
(a) inventoriable property or property held pri.
marily for sale to customers and (b) certain
copyrights; literary, musical or artistic composi.
tions; letters or memorandums; or similar prap.
arty); and (2) timber. coal, and domestic Iranore

to which section 631 applies.
The total shown an tin. 42, P.O. 2, demn-

mines whether the items reflected therein repre.
sent a long-term capital gain or an ordinary loss.
In either case. after the initial determination, the
tems must be segregated Into (1) assets hold on
acember 31, 1958, where the F.M.V. exceeded

the adjusted basis on that date, and (2) other.
Enter the totals Into the appropriate schedules
of Part I or Part IV.

Une 41~Entar each section 1231 Item not
carried Over from line 35.

Unit 42-Enter the not gain or last$ of the an.
tion 1231 items described In Part VII.

Minimum tax on tax preference Items.-If the
net long-term capital gain exceeds the not short.
term capital lam, you may be liable fee mini.
mum tax. See Form 4626.

Controlled corporations-Contralled corpora.
tions: see Tax Computation Instructions of Farm
1120L.
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Scliedule A-COMPUTATION OF TAXABLE INVESTMENT INCOME-Section 822
2. A-Al the f 3. Toc 11. Interest nardind Nunhud

1 1m a~(C01_
1-2)

I Interest on:

a) Wholly exempt obligations (attach schedule)

- - -

----------- ---------------- --------- --------- ................~b)
U.S. obligations - - - - - - - - - - - - - - ------------------------- -------------------------- ----------------------------

(c) Loans, notes, mortgages, bank deposits, bonds, debentures, etc .

z Totals .
. . . . . . . . . .

------------------

2 Divide nds (Schedule E, Part 1) . . . . . . . . . . . . . . . . . . . . . . . . .

3 Gross rents (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . ......... --_---------------

4 Gross royalties (attach schedule) . . . . . . . . . . . . . --------------------

to 5 Gross income from trade or business other than insurance business . . . . . . . . . . . . . ..... ---------------------

6 Lasses, etc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 Total (lines 1 through 6) . . . . . . . . . . . . . . . . . . . . . . . . . . _ ................. ...........

8 Gain from separate Schedule D, Form 1120 and/or Form 4797 . . . . . . . . . . . . . . .9
Gross investment income (total of lines 7 and 8) . . . . . . . . . . . . .

10 Interest wholly exempt fmm tax (line 1(a), column 3) . . . . . . . . . . . . . . . . . . ------------------_-_--_-

11 Investment expenses (attach schedule) ......... --

12 Taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ........... _-------- _

13 Real estate expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . ............ --------------_-_

14 Depreciation (line 3, Schedule F-see instructions) . . . . . . . . . . . . . . . . . . ..... ------------------ .......Z
2 15 Depletion (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . ............ -------------

16 Trade or business deductions as provided in section 822(c)(8) (attach schedule)- - - - - - - - - ----------------- _ ------------

w
7

I Interest paid or accrued . . . . . . . . . . . . . . . . . . . . . . . . ........... ---------------IS
Other capital losses (from Schedule A-3) . . . . . . . . . . . . . . . . . . . . .

19 Total deductions on lines 10 through 18 . . . . . . . . . . . . . . . . . . . . .

20 Line 9 less line 19 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .... --------------------------

21 Less:
`

-received deduction (Schedule E, Part 11, line 6-see inst-tions for 85% limitation) .ivide cisa :
22 Tax b investment income (loss) . . . . . . . . . . . . . . . . . . . . .

Schedule A-1-INVESTED ASSETS BOOK VALUES
(Schedule need not be filled in if no deduction is claimed for any general expenses that are alloc~ted to investment income.)

1. Bginni.g f taxabl. yee, 2. End d tuabl, year

I Real estate . . . . . . . . . . . . . . . . . . . . . . . . .... -------------------- -- ------------------------- _

2 Mortgage loans ------- -----------------------------

3 Collateral loans . . . . . . . . . . . . . . . . . . . . . . . ..... __ ----------------- ---------- -------------

4 Policy loans, including premium notes --------- --------- ......................

5 Bonds of domestic corporations . . . . . . . . . .
- - - --------------------------- --------------------------------

.
Stocks of domestic Corporations . . - - - - - - - - - - - - - - - ------------------------ -- ----------------_---------

7 Government obligations, etc. (attach schedule) . . . . . . . . . . . . . ----------- ---------- --------------------------------

8 Bank deposits bearing interest . . . . . . . . . . . . . . . . . . ........................... ..........................

9 Other interest bearing assets (attach schedule) . . . . . . . . . . . . .

10 Totals of lines I through 9 . . . . . . . . . . . . . . . . . . .

11 Total of columns 1 and 2, line 10 . . . . . . . . . . . . . . . . . . . . . . . . .

12 Me," of the invested assets for the taxable year (one-half of line 11) . . . . . . . . . . . . . .1
3 One-fourth of I percent of line 12 . . . . . . . . . . . . . . . . . . . . . . . . .

14 Income base (line 9, Schedule A. less the sum of [inn 12 through 18. Schedule A) . . . . . . . . . . .. .............................

15 3% percent of line 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

16 Excess (if any) of line 14 over line 15 . . . . . . . . . . . . . . . . . . . . . . . .

17 One-fourth of line 16 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
18 Limit on deduction for investment expenses (line 13 plus line 17) . . . . . . . . . . . . . . . .
Schedule A-2.-ALTERNATIVE TAX FOR CERTAIN SMALL COMPANIES-Section 821(c)

1 Taxable investment income (Schedule A) 5 (a) Amount from line 7, Schedule A . . ..... --------

2 Normal tax: the lesser of (a) or (b) (b) Premiums (see instructions) . . .
(c) Total

of (a)

`
(b) (if $150,000 or

s(a) 22 percent of line I . . . . . ............... enter nuo. If $250,000 or mom,In" pu
(b) 44 percent of (amount by which enter $250.000) - - - - - - - ------------- --------- ------

line 1 exceeds $3,000) . . . . ................ (d) . . . . . . . . . . . . . 150.000.0
3 Surtax: 26 percent of (line I minus the

lease, of $25,000 or amount apportioned
(a) Excess of line (c) over (d) . . . .

unde section 1561) . . . . . . .- 6 Amount on line 4 multiplied by fin. 5(e)
4 Total (lines 2 and 3) . . . . . . . divided by $100,000 . .

.
.

.
. .
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Schedule A-3.-OTHER CAPITAL LOSSES-see instructions (Capital assets sold or exchanged to meet abnormal insurance losses
and to provide for the payment of dividends and similar distributions to policyholders)

I Dividends and similar distributions paid to policyholders . . . . . . . . . . . . . . . . . . . . . .. ----------- ---------

2 Losses paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ------------ -----------

3 Expenses paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4 Total of lines I through 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .........................
5 Interest received (line 1, col. 3, Sch. A, adjusted to cash method if on accrual method) . . . .
6 Dividends received (Schedule E. Part 1. adjusted to cash method if on accrual method)

. . .
--------------- - -----

Unes 3 through 6 of Schedule A (adjusted to cash method if on accrual method) . . . . . .
Net premiums received (adjusted to cash method if on accrual method) . . . . . . . .

Excess (if any) of line 4 over the sum of lines 5, 6, 7. and 8 . . . . . . . . . . . . . . . . . . .

I~ D-eptionof"Pitil'ituit 2. 0.1. -inid 1. Ei-ru. .1 -1. On 111-d 7i,,L us Roi. 4 pl,,
51... he -(or .11-01.) ri~

cols. 3 ,it 6)
................. -------------------

---------------------------------' ' - '

---------- ------ ---------- --------

-------

------------------- ---------- ------I -----------

i6 T uhaI
Schedule B.-STATUTORY UNDE RWRITING IN

--
COME OR LOSS-Section 823

I Gross income (Schedule B-1, fine: 6) - - - - - - - - - - - - - - - -

-------- ----------------------

2 Less: Gross investment inumme (Schedule A. line 9) . . . . . . . . . . . - -----------------
3 Deductions (Schedule B-1, line 26) . . . . . . . . . . . . . . . .

------------------------- ----

4 Len the sum of: (a) Schedule A, fine 19 . . . . . .

-

(b) Schedule A. line 21 . . . . . .
5 Line 2 less line 4

. . .
. . . . . . . .

----------------
6

Special deduction (Schedule B-2) (not to exceed line 5) . . . . . . . . . . . . . . . . .
I line 5 less line 6

.

. . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Protection against loss deduction (Schedule B-3) . . . . . . . . . . . . . . . . . m . .

-------------------------------Statutory underwriting income (loss) (line 7 Ins line 8) . . . . . . . . . . . . . . . .
Schedule B-1-INCOME AND DEDUCTIONS

I Investment income-Section 832(b)(2): (a) Interest - - - - -
-

-

-------------------------------

(b) Dividends (Schedule F Part 1) - -
------------------- ----------It (c) Rents (attach schedule)

0. 2 Premiums earned-Section 832(b)(4) . . . . . . . . . . . . . . . . . . . . . .

to
3a Gain from sale or other disposition of upital anets-Section 832(b)(1)(B) (from separate Schedule D, Form 1121 -------------- --------------

It Ordinary gain from Form 4797 (attach Form 4797) . . . . . . . . . . : . . . . . . . ------------ --------
4 Other inconne-Section 1132(b)(1)(C) (attach schedule) . . . . . . . . . . . . . . . . .
5 Decrease in subscriber accounts-Section 823(b)(2)(B) . . . . . . . . . . . . . . . .
6 Goin income (total lines I through 5) . . . . . . . . . . . . . . . . . . . . .

7 Salaries and wages-Section M(c)(1) - - - - - - - - - - - - - - - - - - - - -

-------------------------------

8 Rents,-Sectiti. 832(c)(1) . . . . . . . . . . . . . . . . . . . . . . . . . . ................. .............
9 Interest-Section 832(~)(2) . . . . . . . . . . . . . . . . . . . . . . . . . -------------------------10

Taxes-Section 832(c)(3) (attach schedule) . . . . . . . . . . . . . . . . . . . . -------------------------
11 Losses incurred on insurance contracts-Section 832(c)(4) . . . . . . . . . . . . . . . .. ................ - ...
12 Capital losses--Section 832(c)(5) (from separate Schedule D, Form 1120) . . . . . . . . . . . ................ ........
13 Other capital losses-Section 832(c)(5) (Schedule A-3) .......
14 Worthless agency balances and bills receivable-Section 832(c)(6) . . . . . . . . . . . . . ......- ...................

or 15 Interest (excluded under section 103)--Section 832(c)(7) . . . . . . . . . . . . . . .z0
........

16 Depreciatio-Section 832(c)(8) (line 6, Schedule F) . . . . . . . . . . . . . ........
17 Ditpletion-Sectichni 832(c)(8) (attach schedule) . . . . . . . . . . . . . . . . . . ------------- ............
IS Contributions-Section 832(c)(9) (not over 5% of line 24 adjusted per instructions-attach schedule) ---------------------------
19 Dividends paid or declared to policyholders-Section 832(c)(11) - - - - - - - - - - - - - -

-------------------------------20 Increase in subscriber amounts-Section 823(b)(2)(A) - - - - - - - - - - - - - - - - -

--------------------------------21 (a) Pension, profit-sharing. etc. plans-Section 832(c)(10) (sep instructions) - - - - - - - - - - ---------------------------I----
(b) Employee benefit program-Section 832(c)(10) (sea instructions) . . . . . . . . . . . ....... --- ................

22 Other cild-1111-SIction .2(c)(10) (attach schedule) . . . . . . . . . . . . . . . .
23 Total deductions on Lines 7 through 22 . . . . . . . . . . . . . . . . . . . . . . J
24 Una 6 less line 2 3 . . . . . . . . . . . . . . . . . . ... I I
25 Divid nds-raceived deduction-Sectio, 832(c)(12) (Schedule E. Part 11, line &-tee Instir. for 85% limitation)

a'_26 Total deductions (line 23 plus line 25) . . . . . . . . . . . . . ..

form 1120M (1972) Schedule B-2-SPECIAL DEDUCTION-Section 823(c) Pug- 4

1 Amount from line 7. Schedule A . . . . . . . . . . . . . . . . . . . . . . . . . .

2 Premiums (see instructions) . . . . . . . . . . . . . . . . . . . .
3 Total (line I and line 2) . . . . . . . . . . . . . . . . . . . . .
4 If line 3 is not more than $500.000. enter $6,000. if line 3 is ins than $1,100,000. but in excess .1 $500,000,

enter I percent of the difference between $1,100.000 and amount an line 3 . . . . . . . . . ... .
Schedule 8-3~PROTECTION AGAINST LOSS DEDUCTION-Section 824(a)

I Losses incurred on insurance contracts (line 11, Schedule S-1) . . . . . I-
2 1 per, It of line I

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.............

3 25 percent of undenivriting gain on line 7, Schedule B
4 Concentrated risks: (a) Amount of line 2, Schedule B-I . . . . . .. . . . . . ......

(b) A, inn If in, C.) .1tribinutil, to i,u,i,g issi.0 house fivo., either
I. in, on. Sti or ithin 200 hill. .1 itry fired Wit I.W far th.
1-or, f.. rdroftlix., Mil, flood, imithq..k., or M.H., toner .

(c) Divide (b) by (a) . I . . . . . . . . . . . 77777777X
(d) Less . . . . . . . . . . . . . . . . . 40%

(a) Premium percentage which exceeds 40 percent %

(0 Una 7, Schedule B. multiplied by (a)
5 Total (lines 2 through 4) . . . . . . . . .

. . .
.

Schedule C.-PROTECTION AGAINST LOSS A=UNT (0 1% 1 larour innool M 25% al inid-itint W Cone.hibuel ok, Tothil L... .1o,n It. I.), M and (0)

I Balance at the beginning of the year . . . . .. ....................... .......... --------- - - ........... -------- ..............
2 Additions (Schedule B-3) . . . . . . . .

3 Total (lines 1 and 2) . . . . . . . .
SUBTRACTIONS:

4 Section 824(d)(1)(A) ---------- -----

5 Section 824(d)(1)(B) . . . . . . . . . .- ............. ------- - ---------------- -- ... .. ........................

6 Seaton 824(d)(1)(C) . . . . . . . . . ..---................ . ........................... --
7 Section 824(d)(1)(D) . . . . . . . . . ................... ........................... ..........................
8 Section 824(d)(1)(E) . . . . . . . . .

Tot I (lines 4 through 8) . . . . . . . .1:
Bal:rce

at
and of year (line 3 less line 9) . . .

Schedule E.-DIVIDENDS (See Instructions)

PART I.-INCOME PART II-DEDUCTIONS

1 Certain domestic corporations ------------- 1 85 percent of line 1. Part

I

- -- - --------- ------------ ........
2 Certain public utility corporations

-

- ----------------------- - 2 60.208 percent of line 2, Part I . . . . ........... ....................
3 Certain foreign corporations 3 85 percent of line 3, Part I . . . . .
4 Certain affiliated groups 4 Total (see instr. for 85% limitation) . . . ................................
5 Other corporations (attach Schedule) 5 100 percent of line 4, Part I . . .
6 Total . . . . . . . . . . .

6
Total (line 4 plus line 5) . . . . . .

Schedule F.-DEPRECIATION (See i nstructions) NOTE: If dep-i,tion is ,,p,t,d by ning the Chis. Life (Atill Soneei for ioui. ol.cel I 'e',i,. it,;0 -b,r 31
,

1970, or th. Guid.lin. Clio L.11 SoUrn hu -Ix III- in on,i,ii thirt- Januarv 1. 1971. you in- file For. 4832 L~Ilui Life (ADR) Souer) or lon, 5006 (Guift.
lin. Clii;iubl. S"Irr) ith ov, d in in-ii u- saul.1i.r. -ti... and 1.167r.)-12. the ani-i- of III-.P-du 62-21 ..it 65-13 - hot .

I I is , I no Mur, D.-II, 31. 1970.
Check bx(es) if you made an electiori this taxable year to use C] Class Life (ADR) System and/or C) Guideline Class Life System.

4. D. I
1. Group ad giiiiiell

he
clio, 1, 2. Min-riquired 1 3. Con or the,

eired
a, .11=. 'it"P.Zio' 6 r i:: 7. Ilique, ril. fin; .

d-iiin.r. .1 ivoirt., Wei,
I

this oin

I Depreciation from Form 4832 . . . . . ..
I2 Depreciation from Form 5006 MMEMMOMMORM/1

0

. . . . . .

--------------------------------

- --------------------- --------------

----- ------------------ ........
--------------------- --------------............ ----------- -------------------- --- --------- ------------------- ----- -

3 Total to be entered on line 14, Schedule A, page 2 . . . . . . . . . . . . . . . . . . . . .
'w - ------------- ..............

4 Depreciation from Form 4832 . . . . . . N .............
5 Depreciation from Form 5006

---------------- ---------------- ------ ------------- ---- ---------------

-------------

-- .........
- :

...........- -------------------- ------ ------------
6 Total~enter on line 16m Schedble B-1, page 3 . . . . . . . . . . ------ - ----------------- ----- -------------
Schedule G.-COMPENSATION OF OFFICERS (See instructions)-

1. him. of iffit., 2* Sachil -Ib,

-

1* ith
1, Tl,,

it red to 5. All It If 1, Eulear, occurn
wau-sall.ii

..................... ------------ ....... -- ... ......... ------- ......... ................... ...........
---------- --------------- "I -------------------- -I ---------- -------- -- ................ ...........

-------------------------- ------------------------ ... ------- ----------------- - I ..........
Total compensation of officers . . . . . . . . .. . . . . . . . . . .

.. .......................

.. .... ..........

.

........................

..........

*U.S.-MOTMIKING-i-1-4-1. S-1712113
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Internal Revenue Service

Instructions for Form 1120M
U.S. Mutual Insurance Company
Income Tax Return
(References are to the internal Revenue Code.)

General Instructions
A. Companies required to file a

return.-Every domestic mutual insur-
ance company (other than a life inSUT-
ance company subject to the tax im-
posed by section 802 and other than a
fire, flood, or marine insurance com-
pany subject to the tax imposed by sec-
tion 831) and every foreign corporation
carrying on an insurance business with-
in the United States (if with respect to
its United States business it would qual-
ify as a mutual insurance company sulf-
ject to taxation under section 821) shall
file a return on this form.

Exceptions-i(a) Certain mutual in-
surance companies exempt under sec-
tion 501(c)(15).

(b) A ~mutual insurance c.ompany
subject to taxation under section 821
which disposes of its insurance busi-
ness and reserves or otherwise ceases
to be entitled to be taxed under section
821, but coritinues its corporate exist-
ence for the purpose of winding up
and liquidating its affairs, see Form
1120.

B. Information returns and other
forms which may be required in addi-
tion to Form 1120M include the follow.
ing.-

1. Forms W-2 and W-3-State.
ment of wages, other compensation,
and tax withheld; and reconciliation of
tax withheld;

2. Forms W-2P and W-3P.-Infor-
mation returns concerning annuities,
pensions, profit-sharing, etc., distribu.
tions, and tax withheld; and reconcilia-
tion of tax withheld;

3. Form 1087.-Nominee's informa.
tion return for reporting dividends,
earnings or interest received as a
nominee on behalf of another person;

4. Form 1087-01D.-Nominee's in-
formation return for original issue
discount;

5. Form 1096 and Schedule A (Form
1096).-Annual summary and trans.
mittal of U.S. information returns; cor-
porations paying nontaxable dividends;

6. Forms 966 and 1099-L.-Infor.
mation returns regarding dissolution or

liquidation, and distributions in liquida-
tion;

7. Forms 1099-Information re-
turns for reporting dividends, earnings,
interest, rents, royalties; and prizes,
awards, commissions, fees, etc., to
nonemployees;

8. Forms 1099-OID and 1099-
MED.-Information returns regarding
original issue discount and payments
for medical and health care;

9. Form 1 1 18-Computation of for.
eign tax credit;

10. Forms 2952 and 3646.-Re-
turns relating to controlled foreign
corporations;

11. Form 3468-Computation of
investment credit;

12. Form 4136-Computation of
credit for Federal tax on special fuels,
nonhighway gasoline and lubricating
oil;

13. Form 4255.-Tax from recom-
puting a prior year investment credit;

14. Form 4626-Computation of
minimum tax on tax preference items;

15. Form 4683.-U.S. information
return on foreign bank, securities, and
other financial accounts;

16. Form 4797-Supplemental
schedule of gains and losses for report-
ing sales or exchanges of property
(other than capital assets) including
involuntary conversions;

17. Form 4832-Computation of
depreciation and repair expense as
elected under the class life (ADR)
system;

18. Form 4848.-Annual employ-
er's return for employees' pension or
profit-sharing plans and the accompany-
ing !~chedule A (Form 4848);

19. Form 4849.-Financial state-
ment of employees' pension or profit.
sharing fund or fiduciary account;

20. Form 4874-Computation of
credit for wages paid or incurred in
work incentive programs.

21. Form 5006-Computation of
depreciation and repair expense as
elected under the guideline class life
system.

C. Period covered.-The return Shall
be for the calendar year. (Section 843.)
If the company ceases to exist and this
is the last return the taxpayer is re-
quired to file, write "FINAL RETURN"
at the top of the form.

D. Accounting methods.-Taxable
income shall be computed in accord

.

ance with the method of accounting reg-
ufarly used by the taxpayer in maintain-
ing its books and records. In all cases
the method adopted should clearly re-
flect taxable income. (See section 446.)
Except in those cases where the law spe-
cifically permits it, a taxpayer may not
change the method of accounting

u
P~n.

the basis of which it has reported its in-
come in prior years (for its income

as awhole or with respect to any material
item) without first securing consent on
Form 3115, Application for Change in
Accounting Method.

Rounding off to whole-dollar
amounts.-The money items on your
return and accompanying schedules
may be shown as whole-dollar amounts.
Eliminate any amount less than 50
cents and increase any amount from
50 cents through 99 cents to the next
higher dollar.

E. Where to file.-
If the conamum'. pdnd.

pal lauslanno, offluo, an UN this address
.8.0 1. headed 1.

1W IV

Nm J-aY. Na,a Yo,k City InW,,l Rn,n,, S,,i,,
and ntion of N...

u. C n'R.M.nd SAulk. and 1040 W-ly ft,...
Waafth..i.r fttaAll., N.Y. 11799

N. Y.,k (.11 th., l.t I R..... S-k.
cou.ti..), C.-Uut, Coal.,
al.m., M.-h-1N- 310 L-11 St,ot
H*,phi,o, Rh,d

.
Isl nd, Andouar. Man. 01812

ftna-

Al.b.... Fl.dd., Gooll.. Int-I R-q. San[,.

South Ca'. I.- C. to'4800 B,NM Highoun,
Chambl.a. Gorgia 30006

Mi,hig.., Ohl. Int... Rah.u.. S-il.
Cantu,C,
Walnut], Ohio 45298

kk...,, Kon- tantalum litt-I R-n.. S-11.
Film adualco, Oklahoma, Cantu,
T... 3651 S. Irt-11-1

"11""yAnti., To.. 78740

AU.alua, M..., Colorado, lot.. . I R-nu. S-W.
Idaho, Minnotot., Mundtan., Canto,
Nabrasks. Nmda. North 1160 wout 1200 South
D.Iniu, Orapn, South S-t
Duke., thuh. W.0l.glo., Ogd.n. Utah 84405
"Was

1111W., 1- Ml-u,l. R-u. S-1.
wi-in Co.,.,

23 E. 13-ista, Rod
K= City, Mo. 64170

California, Hanall lot... I Raw- Sarvic.
Cantu,

5045 E.1t Bull., Au-
F-,o, Wit-i, 93730

Indian., Kt..Iy, North lnt...l Rana- S-1.
C..Ii.,7-- Cantu,
vi'lil'i" woul, vi'sol, 3131 On-t Road

M-phi.j.n.... 38110

D,Isw.,e Dintrict 1 1.1 1 R- no. Sark.
C,I,,biW, Maryland. C. W
pot'sylal'is 60

1
R.-It Boulinard,h

ll,dalphi,, Pa. 19165

Foreign corporations carrying on an
insurance business within the United
States must file their return with the
Internal Revenue Service Center, 11601
Roosevelt Boulevard, Philadelphia, Pa.
19155.

F. When to file.-The return must be
filed on or before March 15, 1973.

Request for automatic extension of 3
month for the filing of the return must
be m:de on Form 7004

.
(Section

6081 (b).)

Form 7005 may be used to request
an additional extension but only by cor.
porations that have previously obtained
an automatic 3-manth extension by fil.
ing Form 7004.

G. Depositary method of payment of
tax.-The balance of tax due must be
deposited in full when the return is filed
or An two installments: 50% on or be-
fore the 15th day of the 3d month and
50% on or before the 15th.day

'
of the

6th month following the close of the
taxable year.

All insurance companies muist depos-
it their income tax payments with an
authorized commercial bank depositary
or Federal Reserve bank. All deposits
must be accompanied by Form 503
(Federal Tax Deposit, Corporation In-
come Taxes). Please enter the serial
number of Form 503 on your remit-
tance. Do not remit directly to Internal
Revenue Service.

Timeliness of deposits will be deter-
mined by the date the deposit was re-
ceived by the commercial bank deposi-
tary or Federal Reserve bank. However.
a deposit received after the due date will
be considered timely if the corporation
establishes that it was mailed on or be.
fore the second day before the pre.
scribed due date.

A supply of Forms 503 will be mailed
to insurance companies. Companies
needing Forms 503 may obtain them
from the Internal Revenue Service Cen-
ter where they will file their return. The
application should include the com-
pany's name, identification number, ad.
dress, and the taxable year to which the
deposits relate.

Penalty for failure to pay tax.-Sec-
tion 6651 imposes a penalty for failure
to pay tax (other than estimated income
tax) when due. The penalty is 1/2% a
month or fraction of a month, up to
25%, on the net amount due and is
in addition to the 6% per yeair interest
charge imposed on unpaid tax. The pen-
alty does notapply if the failure is due,
to reasonable cause.

Taxpayers requesting an automatic
extension may be liable for the penalty
for failure to pay tax if they under-esti.
mate their tax on Form 7004. See Form
7004 for additional. information.

Estimated tax.-A corporation must
make estimated tax payments if its esti-
mated tax (income tax less credits less
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an estimated tax exemption) can be ex-
pected to be $40 or more.

For taxable years beginning in 1973,
the estimated tax exemption is 80%
of the lesser of (1) 22% of the corpo

..

tion's surtax exemption or (2) total tax
less credits. The 80% estimated tax
exemption is reduced 20 percentage
points each year and becomes zero in
1977

'A corporation must make estimated
tax payments for taxable years begin-
ning in 1973 if it can expect its total
tax liability before the 80% estimated
tax exemption to be $200 or more.

Lines 14 through 20 of Form 1120-
W (Worksheet) may be used by insur-
ance companies to compute their esti-
mated tax installment payments. For-
eign corporations must include as part
of their tax liability on line 14 any tax
imposed by section 881.

If you have an underpayment of esti-
mated tax and believe a penalty charge
should not be asserted, attach Form
2220 to your return.

If you overpay your estimated tax,
you may apply on Form 4466 for a
"quick refund" on or before March 15,
1973, but before you file your return.
The overpayment must be (1) at least
10% of your expected income tax lia-
bility AND (2) $500 or more.

H. Stock ownership in foreign cor-
porations.-If the corporation owned
5% or more in value of the outstanding
stock of a foreign personal holding com-
pany, attach the statement required by
section 551(d).

If,you controlled a foreign corpora-
tion or were a 10% or more sharehold-
er of a controlled foreign corporation,
you may be required to file Forms
2952 and 3646.

1. Annual statement.-A copy of the
annual statement for mutual insurance
companies adopted by the National As-
sociation of Insurance Commissioners
for the year 1972, as filed with the In-
surance Department of the State or CIS
trict of Columbia, together with copies
of Schedule A (real estate) and Sched-
ule D (bonds and stocks) must accom-
pany the return (see section 1.6012-
2(c) of the regulations). Similar copies
for the preceding year must also be fur-
nished, if not already filed for such year.
Where companies use miniature state-
ments, such statements may be filed in
lieu of the larger statements.

J. Signature.-The return must be
signed either by the president, vice pres-
ident, treasurer, assistant treasurer,
chief accounting officer, or by any other
corporate officer (such as the tax offi-
cer) who is authorized to sign. A re-
ceiver, trustee, or assignee must sign
any return which he is required to file
on behalf of a corporation.

K. Attachments.-You may use at.
tachments in the preparation of your re-
turn if the lines on the form schedules
are not sufficient. The attachment must
contain all required information; must
follow the format of the official sched-
ules; and must be attached to the return
in the same sequence as the schedules
appear on the official forms.

Enter your name and identifying num-
ber on all attachments.

Specific Instructions
(Numbered to correspond with the line num.
bers on the return.)

For Page I of Return
5. Unused loss deduction.-The

amount of the deduction is the total of
the unused loss carryovers and carry-
backs to the taxable year.

Unused Loss.-The term "unused
loss" for any taxable year means the
amount by which-

(1) the sum of the statutory under-
writing loss and the investment loss,
exceeds

(2) the sum of-
(a) the taxable investment income,
(b) the statutory underwriting in-

come, and
(c) the amount required by section

824(d) to be subtracted from the pro-
tection against loss account.

The unused loss for any loss year
shall be (1) an unused loss rarryback to
each of the 3 taxable years preceding
the loss year, and (2) an unused loss
carryover to each of the 5 taxable years
following the loss year. The entire
amount of unused loss for any loss year
shall be carried to the earliest of the tax-
able years to which such loss may be
carried. The portion of such loss which
shall be carried to each of the other tax.
able years shall be the excess (if any) of
the amount of such loss over the sum of
the offsets (as defined in section 825(f))
for each of the prior taxable years to
which such loss may be carried.

Limitations.-An unused loss shall
not be carried-

(1) to or from any taxable year be-
ginning before January 1, 1963.

(2) to or from any taxable year for
which the insurance company is not sub-
ject to the tax imposed by section
821(a), nor

(3) to any taxable year if, between
the loss year and such taxable year,
there is an intervening taxable year for
which the insurance company was not
subject to the tax imposed by section
821(a).

Cn



See section 844 for special carryover Any other United States source in. for farming use, (b) in vehicles and ma.
loss rules regarding An insurance com- come received by a foreign corporation chines used off the highway, such as in
pany that has changed its form of orga- not effectively connected with its con- boats and, generally, in commercial air,
nization or has changed the nature of its duct of a trade or business in the United craft, and (c) in vehicles furnishing cer.
insurance business. States is taxed at a 30% (or lower tain public transportation by land; (2)

8. Surtax.-For election and attach- treaty) rate. See section 881. If you lubricating oil used for any purpose
ment required of a reciprocal to be sub. have any such income, attach a sched- other than in a highway motor vehicle:
ject to the limitation in sectio~ 826(b), ule showing: the nature of income, and (3) special fuels used (a) on a farm
see section 826(a) and the regulations 8MOUPt of income, rate of tax (30% or for farming use, (b) in vehicles furnish.
thereunder. lower treaty rate), and amount of tax. ing certain public transportation by

Amount to be included by recipro. Enter the amount of tax imposed by sec- land, and (c) generally in commercial
CaL-If the mutual insurance company tion 881 on line 15, page 1. aviation or under other conditions not
taxable income before giving effect to 16. Tax from recomputing a prior

subject to tax.

the election under section 826(a) is not year investment credit.-If property is Also include an line 19(h) any of the
less than $25,000, then make no entry. disposed of prior to the life-years cate- tax included on line 15, page 1, which

If the taxable income before giving gory used in computing the investment was withheld at the United States
effect to the election is not more then. credit, the investment credit must be source.

$25,000, then: recomputed using as the useful life the SCHEDULE A.-Comixitation
(1) Where taxable income after the period the property was actually held.

.election is $25,000 or less, the excess In recomputing the credit, use the life of Taxable Investment Income

of such taxable income over taxable in. years categories of 0-3 years; 3-5; 1. Interest.-Enter interest received
come before giving effect to the elec- 5-7; and 7 or more. If the credit taken or accrued from all sources during the
tion must be entered as the amount re- (including carrybacks and carryovers) taxable year. The gross amount of inter-
quired on line 3. exceeds the recomputed credit, the tax est reported as gross income shall be

(2) Where taxable inc
for the year of disposition must be in. decreased by the amortization of pre-orne after the creased by the excess. Form 4255 may miums attributable to the taxab!e yearelection is over $25,000, the excess of be usedto computethetax. on bonds, notes, debentures or other$25,000 over taxable income before the The tax from recomputing a prior evidences of indebtedness, determinedelection must be entered as the amount year investment credit may not be off- (1) in accordance with the method reg-required on line 8. set against the current year's invest- ularly employed, if reasonable, or (2) inWhere the amount subtracted from ment credit. accordance wilh regulations prescribedthe protection against loss account was by the Secretary or his delegate. (Attachadded because of the election under 17. Minimum tax on tax preference a statement showing method and com-section 826(a), then to the extent such items-Companies having tax' pref- putation.)

amount increases
mutual

insurance erence items must attach Form 4626,
company taxable income

for
the taxable Computation of Minimum Tax, to their 3. Gross rents.-Enter gross

year, such amount is not entitled to the return whether or not the minimum tax amount of rents. Any expenses includ.
$25,060 surtax exemption. See section applies. ing repairs, interest, taxes, and depre-
1.826-2(b) of the regulations. Under the provisions of section

56r~

ciation, should be included in the proper

Where,the surtax exemption is pro- certain items of tax preference ar lines under Deductions.

rated under section 1561 because of an subject to a minimum income tax. 4. Gross royalties.-Enter the gross
election under section 243(b), such pro. These tax preference items, after de- amount of royalties. If a deduction is
rated amount shall be used in place of ducting a $30,000 exemption, the claimed for depletion, it must be re-
the $25,000 referred to in the preced- amount of taxes imposed for the year, ported an line 15.
ing paragraphs and line 8, page 1. and the tax carryovers to the taxable, S. Gross income from trade or busi.

10. Alternative tax for certain small
year, are taxed at a 10% rate. ness other than insurance business

-companies-See instructions for Items of tax preference include: Enter the gross income from any tra'de
Schedule A-2. (1) accelerated depreciation on real or business (other than an insurance

12(c) Credit for wages paid or in-
property, business) carried on by the mutual in-

curred in Work lncentive.(WIN) Pro- (2) amortization of pollution control surance company, or by a partnership
grams.-Effective for tax years begin- facilities, of which the mutual insurance company
ningafter 1971, employers may claim (3) amortization of railroad rolling is a member.
a credit of 20 percent of the salaries stock, 6. Leases, etc.-Enter the gross
and wages paid or incurred to employ- (4) amortization of on-the-job train- amount of income received from the an,ees hired under a Work Incentive Pro- Ing facilities, tering into (or the alteration or termin. .
gram. The credit is allowed for the (5) amortization of child care facili- tion) of any lease, mortgage or othersalaries and wages paid or incurred for ties, instrument or agreement from which
the first 12 months of employment. For (6) reserves for losses on bad debts the mutual insurance company derives
special rules and limitations, see Form of financial Institutions, interest, dividends, rents or r9yalties.4874 and sections 50A and 50B.

(7) excess percentage depletion, 8. Not gain from sale or "change of15. Foreign corporations.-A for- and capital assets.-Report sales dr ex-eign corporation carrying on an insur-'
ance business within the United States

(8) capital gains. changes of capital assets in separate
Schedule D (Form 1120) (but see

is taxable in the same manner as a do. 19(g). Credit by reciprocal for tax Schedule A-3, page 3). Every sale or
mestic insurance company with respect paid by attorney-in-fact.-See section exchange of a capital asset, even thoughto its

income effectively connected with 826(e) and the regulations thereunder. no gain or loss results, must be report.Es nuuct of any trade or business car. 19(h). Other tax credits.-Section ad in detail.
ried on within the United States. See 39 provides a credit for Federal excise
section 842. tax on: (1) gasoline used (a) on a farm 3

Losses from sales or exchanges of
capital assets (except losses from capi-
tal assets sold or exchanged in order to
obtain funds to meet abnormal insur-
ance losses and to provide for the pay-
ment of dividends and simil6r distribu-
tions to Policyholders) shall be allowed
to the extent of gains from such sales
or exchanges, with respect to compa-
nies taxable under section 821. The net
capital loss for such companies shall be
the amount by which losses for such
year from sales or exchanges of capital
assets exceed the sum of the gains from
such sales or exchanges and the lesser
of (1) the taxable investment income
(computed without regard to gains or
losses from sales or exchanges of capi.
tal assets) or (2) losses from the sale or
exchange of capital assets sold or ex-
changed to obtain funds to meet abnor-
mal insurance losses and to provide for
the payment of dividends and similar
distributions to policyholders. However,
the amount of a net capital loss sus.
tained in any taxable year may be car.
ried back three years and forward five
as a short-term capital loss. The amount
allowable as a capital loss carryback is
subject to the limitations of section
1212(a)(1).

For further information relating to
gains and losses from sales or ex-
changes of property, see instructions
for separate Schedule D (Form 1120)
and Form 4797 (Supplemental Sched-
ule of Gains and Losses) and
instructions.

Deductions

That portion of wage, salary, rents,
and price payments in excess of the
amount permitted under Executive
Order 11640, issued pursuant to the
authority of the Economic Stabilization
Act of 1970, as amended, is not de,
cluctible as a business expense under
section 262(c)(2) of the Code. (See
Revenue Ruling 72-236.),

10. Interest wholly exempt from
tax.-Enter the amount of interest
which is wholly exempt from taxation
under the provisions of section 103.

11. Investment "penses.-Enter
expenses paid or accrued which are
properly chargeable to investment ex.
Penses, the total amount of which, if
there be any.allocation of general ex-
penses to investment expenses, should
not exceed the limitation on line 18,
Schedule A-1. Submit a schedule show.
ing the nature and amount of the items
and group the minor items into one
amount. See section 822(c)(2).

12. Taxes.-Enter taxes
pa

id or ac.
crued exclusively upon real estate
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owned by the company as provided in
section 164. For limitation on deduc-
tion, see instruction 19(a).

. 13. Real estate expenses.-Enter all
ordinary and necessary building ex.
penses, paid or accrued, such as fire in-
surance, heat, light, labor, etc.: and the
cost of incidental repairs which neither
materially add to the value of the prop-
erty nor appreciably prolong its life, but
keep it in an ord.inary efficient operating
condition. Do not include any amount
paid out for new buildings or for perma-
nent improvements or betterments
made to increase the value of any prop-
erty or any amount expended on fore-
closed property before such property is
held forth for rental purposes. For lim.
itation on deduction, see instruction
19(a).

14. Depreciation.-The amount de-
ductible for depreciation is an amount
reasonably measuring a portion of the
investment in depreciable property
which, by reason of exhaustion, wear
and tear, or obsolescence, is properly
chargeable against the operations of
the year. In any event the deduction is
limited to the depreciation oA the prop.
erty that is used, and to the extent used,
for the purpose of producing the in.
come specified in section 822(b). For
limitation on deduction, see instruction
19(a). For 5 more detailed explanation
of depreciation, see instructions for
Schedule F.

15. Depletion.-The percentage de-
pletion rate foroil and gas wells is 22%.
Refer to section 613(b) for rates appli-
cable to other natural deposits.

Enter the total depletion deduction
allowed by section 611 on property used
for the purpose of producing invest-
ment income. Attach Form T if a deduc-
tion for timber depletion is claimed.

16. Trade or business deductions-
Enter total deductions attributable to
any trade or business (other than an in-
surance business), the income from
which is included in the mutual insur-
ance company's gross investment in-
come by reason of section 822(b)(2).
Do not include (a) losses from sales or
exchanges of capital assets, (b) sales or
excha nges of property used in the trade0
r business, and (c) losses from the

compulsory or involuntary conversion of
property used in the trade or business.

17. Interest paid oraccrued.-Enter
the amount of interest paid or accrued
during the taxable year on the co

m'parry's indebtedness, except on indebt-
edness incurred or continued to pur-
chase or carry obligations on which the
interest is wholly exempt from taxation.
(Section 265.)

18; Other capital losses-Enter
losses frorn capital assets sold or ex-
changed to provide funds to meet ab.
normal insurance lqsses and to provide
for the payment of dividends and Simi.
lar distributions to policyholders. Cap-
ital assets shall be considered as sold
or exchanged to provide for such funds
or payments to the extent that the gross
receipts from their sale or exchange are
not greater than the excess, if any, for
the taxable year of the sum of: (a) divi.
dends and similar distributions paid to
policyholders; (b) losses paid, and (c)
expenses paid, over: (1) amount on line
7, and (2) net premiums received. (See
Schedule A-3.)

19. Total deductions:

(a) Limitation on deductions relating
*to real estate owned and occupied.-
The deductions included on lines 12, 13
and 14 for real estate owned and oc.
cupied in whole or in part by the com-
pany shall be limited to an amount
which bears the same ratio to such de.
ductions (computed without regard to
section 822(d)(1)) as the rental value
of the space not so occupied bears to
the rental value of the entire property.
(Submit schedule.)

(b) Items not deductible.-No de.
duction is allowable for any amount al.
locable to a class of exempt income
other than exempt interest income.
Items directly attributable to wholly ex-
empt income shall be allocated thereto,
and items directly attributable to any
class of taxable income shall be allo-
cate to such taxable income. If an item
is indirectly attributable both to taxable
income and exempt income, a reason-
able proportion thereof, determined in
the light

of
all the facts and circum-

stances in ea ch case
,
shall be allocated

to each. A taxpayer receiving any such
exempt income or holding any property
or engaging in any activity, the income
from which is exempt, must attach a
statement showing (1) the amount of
each class of exempt income. and (2)
the amount of expense items allocated
to each such class (the amount allo-
cated by apportionment being shown
separately).

21. Dividends-received deduction-
See instructions for Schedule E, Part If.

The 85% limitation on the dividends,
received deduction shall not

apply
for

any year in which there is a loss from
taxable investment income.

SCHEDULE A-2-Alternative
Tax for Certain Small Companies

Section 821(c) provides an alterna.
tive tax for companies where the gross
amount reported on line 7, Schedule A,
plus premiums, is over $150,000 but
not over $500,000.'



The term "Premiums" means the to-
tal amount of the premiums and other
consideration provided in the insurance
contract without any deduction for com-
missions, return premiums, reinsur.
ance, dividends to policyholders, divi-
dends left on deposit with the company,
discounts on premi

'
ums paid in advance.

interest applied in reduction of premi-
ums (whether or not required to be cred-
ited in reduction of premiums under the
terms of the contract), or any other
item of a similar nature. Such term in-
cludes advance premiums, premiums
deferred and uncollected, and premi-
ums due and unpaid, deposits, fees,
assessments, and consideration in re-
spect of assuming liabilities under
contracts not issued by the tax.
payer (such as a payment or transfer of
property in an assumption reinsurance
transaction), but does not include
amounts received from other insurance
companies for losses paid under rein.
surance contracts. (See section 1.821-
4(a)(1)(ii) of the regulations.)

Any mutual insurance company
which is subject to the tax imposed by
Section 821(c) may elect

to
be subject

10 the tax imposed by section 821(a).
See section 821(d) and the regulations
thereunder for election to include statu-
tory -underwriting incomis or loss.

The alternative tax is not available to
a company which has a balance In its
protection against loss account at the
beginning of the

taxa

bi
3 year, or to a

company which has an e~ection in effect
~Znder section 821(d) to be taxed under

tion 821(a).
SCHEDULE A-1-0ther
Capital Losses

Total gross receipts from sales of
capital assets, line 10, column 3,
should not exceed the amount shown
on line 9. If necessary, gross receipts
from a particular sale of a capital asset
should be apportioned in the above
schedule and the excess reported in
separate Schedule D, Form 1120.

Except for the apportionment, sales
reported in this schedule should not be
reported in separate Schedule D, Form
1120.

Enter total other capital losses (line
10, column 7) as line 18, Schedule A
and line 13, Schedule B-1.

SCHEDULE 13-1-Income
and Deductions

I. Investment Income.-To all inter-
est, dividends, and rents received dur-
ing the taxable year, add interest, divi-
dends, and rents due and accrued at
the end of the taxable year and deduct
all interest, dividends, and rents due
and accrued at the end of the preceding
taxable year.

2. Premiums earned.-From the
amount of gross premiums written on
insurance contracts during the taxable
year, deduct return premiums and pre-
miums paid for reinsurance. To the re-
sult so obtained, add unearned premi.
ums on outstanding business at the end
of the preceding taxable year and de-
duct unearned premiums on outstand-
ing business at the end of the taxable
year.

3(a). Gain from sale or other dispo-
sition of capital assets.-Enter the
amount of.gain (only) from the sale or
other disposition of capital assets from
Schedule D, Form 1120.

3(b). Ordinary gain.-For reporting
sales or exchanges of property (other
than capital assets) including involun-
tary conversions, see Form 4797 (Sup-
plemental Schedule of Gains and
Losses). ,

5. Decrease in subscriber ac-
counts.-Enter the amount of the de-
crease for the taxable year in savings
credited to subscriber accounts of an
interinsurer or reciprocal underwriter!
See instruction 20 of Schedule B-1 for
savings credited to subscriber accounts.

Deductions
7. Salaries and wages.-Enter the

amount of accrued salaries and wages
for the taxable year.

B. Rents.-Enter the amount of ac-
crued rent for business property in
which the company has no equity.

9. Interest-Enter business interest
but do not include interest on indebted-
ness incurred or continued to purchase
or carry obligations on which the inter-
est is wholly exempt from income tax.
(Section 265.)

See section 267 for limitation on de-
ductions for unpaid expenses and inter.
est in the case of transactions between
relatecitaxpayers.

10. Taxes.-Enter taxes accrued
during the taxable year and attach a
schedule showing the type and amount
of tax. Do not include Federal income,
war-profits, and excess-profits taxes,
:state, inheritance, legacy, Succession
nd gift taxes; foreign or United State~

possession income taxes if any credit is
claimed in line 12, page 1; Federal taxes
paid on bonds containing a tax-free cov.
enant, nor taxes not imposed upon the
taxpayer. See section 164(d) regarding
apportionment of taxes on real prop.
erty between seller and purchaser.

11. Losses incurred on insurance
contracts.-To losses Paid during the
taxable year, add salvage and reinsur.
ance recoverable outstanding at the end
of the preceding taxable year and de.
duct salvage and reinsurance recover-
able outstanding at the end of the tax-
able year. To this result, add all unpaid

losses outstanding at the end of the tax-
able year and deduct unpaid losses out.
standing at the end of the preceding
taxable year.

12. Capital tosses.-Enter only cap-
ital losses to the extent of capital gains
from separate Schedule D, Form 1120.
Capital gains should be entered on line
3. Also see instruction 8 for Schedule A.

13. Other capital losses-Enter the
amount of -losses from capital assists
sold or exchanged to provide funds to
meet abnormal insurance losses and to
provide for the payment of dividends
and similar distributions to policy-
holders. Alsb see instruction IS for
Schedule A.

14. Worthless agency balances and
bills receivable.-Enter the amount of
debts in the nature of iigency balances
and bills receivable which became
worthless during the taxable year.

15. Interest.-Enter the amount of
interest earned during the taxable year
which under section 103 is excluded
from gross income.

16. Dlipreciation.-See instructions
for Schedule F.

17. Depletion-See instruction 15
for Schedule A.

18. Contributions.-Enter contribu-
tions or gifts actually paid within the
taxable year to or for the use of chari-
table organizations described in section
170(c).

Companies on the accrual basis may
elect to deduct contributions paid on or
before the 15th day of the 3d month
following the close of the taxable year
if the contributions are authorized by
the board of directors during the tax-
able year. A declaration signed by an
officer must be attached to the return
stating that the resolution authorizing
the contribution was adopted by the
board of directors.

Limitation.-The deduction may not
exceed 5% of line 24, Schedule B-1,
without taking Into account the amount
of this deduction.

Charitable contributions in excess of
the 5% limitation may not be deducted
for the taxable year but may be Carried
over to the 5 succeeding taxable years.

Attach a schedule showing the name
of each organizatioh and the amount
paid. If a contribution is made in prop-
irty other than money, state the kind of
property contributed and the method
used in determining its fair market
value. If a contribution carryover is in-
cluded, show the amount and how the
carryover was determined.

Special rule for contributions of cer.
tain property.-In the case of a charita-

Li

ble contribution of property, the contri.
bution must be reduced by the sum of

(1) the ordinary income and
(2) in the case of certain contribu-

tions, 621/2% of the long-term
capital gain,

that would have resulted if the prop*
erty were sold at its fair market val

us.The reduction for 621/2% of the long-
term capital gain applies to (1) contri-
butions of tangible personal property
for use by an exempt organization for
a purpose or function unrelated to the
basis for its exemption, and (2) contri.
butions of any property to or for the use
of certain private foundations. (Section
170(e).)

Bargain sale to a charitable organize.
tion.-If a charitable contribution de-
duction is allowed by reason of a sale of
property to a charitable organization,
the adjusted basis for determining gain
from the sale is an amount which is in
the same ratio to the adjusted basis as
the amount realized is to the fair market
value of the property.

29. Dividends paid or declared to
policyholders.-Enter the amount of
dividends and similar distributions paid
or declared to policyholders.

20. Increase In subscriber ac-
counts.-In the case of a mutual insur.
ance company which is

a
n interinsurer

or reciprocal underwriter, a deduction is
allowed for the increase in savings cred-
ited to subscriber accounts for the tax.
able year.

The term "savings credited to sub-
scriber accounts" means such portion
of the surplus credited to the individual
accounts of subscribers before the 16th
day of the third month following the
close of the taxable year. This applies
only if the company would be obligated
to pay such amount promptly to such
subscriber if he terminated his contract
at the close of the company's taxable
year and only if the subscriber has been
notified as required by section 1.823-6
(c)(2)(v) of the regulations. For the
purposes of determining his taxable in.
come, the subscriber shall treat any
such savings Credited to his account as
a dividend paid or declared.

21(a). Pension, profit-sharing, etc.
plans.-You are required to file Form
4848 with a Schedule A (Form 4848)
and Form 4849 if you have adopted a
pension, profit-sharing, or other funded
deferred compensation plan. These
forms are, in general, to be filed on or
before the 15th day of the Sth month
following the close of your taxable year.

Id

21(b). Employee benefit pro-
grams-Enter the amount of your con-
tributions to employee benefit programs
that are not an incidental part of a pen-
sion, profit-sharing, etc. plan included
on line 21(a). Contributions to em-
ployee benefit programs that are to be
reported on this line include insurance,
health and welfare programs.

25. Dividends-received deduction-
See instructions for Schedule E, Part II.

The 85 % limitation on the dividends-
received deduction shall not apply for
any year in which there is a loss from
statutory underwriting income.

SCHEDULE B-2-Special
Deduction

In the case of a taxpayer subject to
the tax imposed by section 821(a), sec-
tion 823(c) provides that if the gross
amount received during the taxable year
from the items described in section
822(b) (other than paragraph (1) (D)
thereof) and premiums (including de-
posits and assessments) Is less than
$1,100,000, then there shall be allowed
an additional deduction for the purposes
of determining statutory underwriting
income or loss under section 823(a) for
the taxable year.

For definition of "premiums" see In-
structions for Schedule A-2.

SCHEDULE E.-Dividends

Part I-Dividend Income

1. Certain domestic corporations-
Enter dividends received from a domes-
tic corporation subject to income tax
and which are subject to the 85% de-
duction under

sect!
on 243(a)(1). So.

called dividends or earnings from sav-
ings and loan associations, etc., are
interest and should not be treated as
dividends. In the case of dividends re-
ceived from a regulated investment com-
pany, see section 854 for the amount
subject to the 85% deduction.

2. Certain public utility corpora-
tions.-Enter dividends received on the
preferred stock of a public utility which
is subject to income tax and which is
allowed the deduction provided in sec-
tion 247 for dividends paid.

3. Certain foreign corporations-
Enter dividends received from foreign
corporations and which quality for the

85% deduction provided In section
245(a):

Also include in this line dividends re-
ceived from wholly-owned foreign sub.
sidiaries and which are eligible for the
100% deduction provided In section
245(b). In general, this deduction ap-
plies to dividends paid out of the earn-
ings and profits of a foreign corporation
for a taxable year during which (1) all
of its outstanding stock is owned (di-
rectly or indirectly) by the domestic cor-
poration receiving such dividends and
(2) all of its gross income from all
sources is effectively connected with the
conduct of a trade or business within
the United States.

If dividends received from wholly-
owned foreign subsidiaries are included
in line 3, attach a schedule showing the
amount of these dividends included.

4. Certain affiliated groups.-Enter
only those dividends which are subject
to the elective provisions of section
243(b).

5. Other Corporations.-Attach a
schedule showing separately:

(a) Foreign dividends (including
minimum distributions under subpart
F) which are not reportable on line 3.
Distributions of amounts constructively
taxed in the current year or in prior
years under subpart F should be
excluded.

(b) Income constructively received
from controlled foreign corporations
under subpart F. This amount should
equal the total of amounts reported In
Schedule-A, line 5 of Form(s) 3646.

(c) Foreign dividend gross-up under
section 78, including amount attributa-
ble to controlled foreign corporations on
line 5(b) above.

(d) Dividends (other than capital
gain dividends) received from regulated
investment companies and which are
not subject to the 85% deduction; div-
idends from corporations not subject to
tax under Chapter 1 of the Code; divi-
dends (other than capital gain divi-
dends) received from a real estate in-
vestment trust which, for the taxable
year of the trust in which the dividend
is paid, qualifies under sections 856-
858; dividends noteligible for the 85%
deduction because of the holding period
of the stock or an obligation to make
corresponding payments with respect to
similar stock; and any other taxable div-
idend income not properly reported
above.

-4
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Part 11-Dividends-received deduction

1. Dividends received from a domes.
tic corporation.-Enter an amount
equal to 85% of the amount received as
dividends (except dividends on certain
preferred stock of public utilities) from
a domestic corporation subject to in-
come tax.

2. Dividends received an certain pre-
ferred stock of public utilities.-Enter
60.208% of the amount received as
dividends on the preferred stock of a
public utility which is subject to income
tax and is allowed a deduction, as pro-
vided in section 247,1or dividends paid.
See section 244.

3. Dividends received from certain
foreign corporations.-Enter 85% of
dividends received from certa in foreign
corporations.

Also enter on this line 100% of the
company's share of dividends received
from wholly-owned foreign subsidiaries
and which are eligible for the 100% de-
duction provided in section 2245(b).

See section 245 for qualifications
and limitations on the amount of these
deductions.

4. Total.-This total is subject to
the 85 % limitation provided by section
246(b) as follows:

(a) Schedule A-The line 4 total
shall not exceed 85% of (line 20,
Schedule A, less line 5, Schedule E,
Part 11).

(b) Schedule B-1-The line 4 total
aNall not exceed 85% of (line 24
Schedule B-1, less line 5, Schedul;
E, Part 11).

5. Dividends received from certain
members of affiliated groups.-Mem-
bars of affiliated groups may elect under
section 243(b).to deduct 100% of the
qualifying dividends received from
other members of the same group. Qual.
ifying corporations which elect to take
the 100% deduction are limited to one
$25,000 surtax exemption which must
be apportioned under section 1561
among the members of the controlled
group. See section 243(b) for qualifica.
tions and restrictions applicable to this
deduction.

SCHEDULE F.-Depreciation

Fill in Schedule F if a deduction is
claimed for depreciation of property,
leasehold improvements, patents, or
copyrights. Form 4562, Depreciation,
may be used as a supplement to
Schedule F.

Class Life (ADR) System and Guide.
line Class Life System.-If depreciation
is computed by using the Class Life
(ADR) System for assets placed in serv.
ice after December 31, 1970, or the

Guideline Class Life System for assets
placed in service before January 1,
1971, you must file Form 4832 (Class
Life (ADR) System) or Form 5006
(Guideline Class Life System) with your
return. Except as otherwise expressly
provided in income tax regulations sec-

I
ions 1.167(a)-11 (b)(5)(vi) and 1.167

(a)-12, the provisions of Revenue Pro.
cedures 62-21 and 65-13 are not ap-
plicable for taxable years ending after
December 31, 1970. For more infor-
mation, see Instructions for Form 4832,
Form 5006, and Publication 534.

Salvage value.-Salvage value must
be taken into account in determining
the depreciation deduction except un-
der the declining balance method,
Class Life (ADR) System, or Guideline
Class Life System. For personal prop.
erty (other than livestock) with a use.
ful life of 3 years or more, salvage
value may be reduced by an amount
not in excess of 10% of the cost or
other basis of the property. In no event
may property be depreciated below a
reasonable salvage value after making
the salvage value reduction.

(a) Tangible property other than real
property.-Tangible personal property
whether new or used, may be depreci-
ated under the straight line method or
the 150% declining balance method.

New tangible property with a usefuI
life of 3 years or more, may also be de.
preciated under (1) the double declining
balance method, (2) the sum of the
years-digits method, and (3) any other
method which does not result in accu-
mulated allowances at the end of any
year (during the first two-thirds useful

I
ife of the property) greater than the

total which could have been deducted if
the double declining balance method
had been used.

(b) New section 1250 property-
The double declining balance and sum
of the years-digits methods may be
used only for (1) new residential rent-
al property (from which at least 80%
of the gross rental income is derived
from rental of residential units), (2)
other new real property acquired before
July 25, 1969, and (3) new real proper*
ty placed in service after July 24, 1969,
it construction, acquisition, or perma-
nent financing arrangements were an-
terel into before July 25, 1969. Other
new real property acquired after July"
24, 1969, may be depreciated under
the straight line or 150% cliclining bal-
ance methods.

(c) Used section 1250 property-
Used residential rental property ac-
quired after July 24, 1969, with a useful
life of 20 years or more may be depre-
ciated under the 125% declining tial.
ance methdd. In the case of used real

property acquired before July 25, 1969,
or used real property acquired after
July 24, 1969, pursuant to a written con-
tract entered into before July 25, 1969,
for the acquisition of such property or
for the permanent financing thereof, de.
preciation is limited to the 150% de.
clining balance method. Other used real
property acquired after July 24, 1969,
may be depreciated under the straight
line method.

(d) Rehabilitation expenditures for
low-income rental housing-An elec.
tion may be made to depreciate property
attributable to rehabilitation expendi.
tures for low-income rental housing in.
curred after July 24, 1969. Such depre.
ciation may be claimed under the
straight line method using a useful life
of 60 months. For details, see section
167(k).

(e) Section 179--Additional first-
year depreciation allowance.-For the
first year a depreciation deduction is al.
lowable, companies may elect to write
off 20% of the cost (before adjustment
for salvage value) of new or used
tangible personal property with a use.

'ful life of 6 years or more, up to an
aggregate cost of $10,000.

Total additional first-year deprecia.
tion must be shown on a separate line
of the depreciation schedule.

If the additional first-year allowance
is elected, the basis of the property
must be reduced by the amount of the
deduction before computing the ordi-
nari depreciation for the year.

SCHEDULE G.-Compensation
of Officers (Column 6)

Expense account allowaiices

Expense account allowance means:
(1) amounts, other than compensation,
received as advances or reimburse.
ments, and (2) amounts paid by or for
the corporation, for expenses incurred
by or on behalf of an officer.

Column 6 of Schedule G must be
completed for the 25 highest paid offi-
cers. To determine the highest paid offi-
cers, add all allowances, including ex.
pense account allowances, to each
officer's compensation. Column 6 need
not be completed for any officer when
the combined amount is less than
$30,000.

For this purpose, an officer is a per-
son such as: regular officer, director,
chairman of the board. etc., who is
elected or appointed to office, or who is
designated as such in the corporation's
charter or bylaws.

7



U.S. Small Business Corporation1120S Income Tax Return for the calendar year 1972- 072Form
D.prhoint of the Treasury
lobster Reve.o. S.M. other I...If. year b.girmirg ................. 1972, ending 19

Data of ledthel as -11

""a

C EmplM, Idintificall,, No.
bialles; carpontion

Weird- Call. No. 4. Ntirnber and street 0 Comly 1, whioll IMW
me 7 of leannodflo,s)

City or town, State, and ZIP code E We tobal neft fnen He,
14, l... 0. Schedule L

able I nes and schedules must be filled in. If the lines on the schedules are not sufficient, see instruction N.

I Gross receipts or gross sales ............. Less: returns and allowances . ...................... ........

ns (attach schedule)tiA dS d l
2

/or opera o) anche u e2 Less: cost of goods sold (
33 Gross profit . . . . . . . . . . . . . . . . . . . . . . . . . . ......... ---------------------

4 (a) Domestic dividends . . . . . . . . . . . . . . . . . . . . . Ala) . ...............................
jfb) ...

UJI (b) Foreign dividends . . . . . . . . . . . . . . . . . . . . . .

5 Interest on obligations of the United States and U.S. instrumentalities . . . . .

.

5 .

... _.................... ..

............ ..................

6 Other interest . . . . ... . . . . . . . . . . . . . . . . . . -A--I --------------------------------
7

7 Gross rents . . . . . . . . . . . . . . . . . . . . . . . . .

8 Gross royalties . . . . . . . . . . . . . . . . . . . . . . . . a

...............................

................................

9 Gains and losses (separate Schedule D, Form 1120S and/or Form 4797):

(a (a) Net short-term capital gain reduced by any net long-term capital loss 9(a) ---- ---------------------------

(b) Net long-term capital gain reduced by any net short-term capital loss (if more than

$25,000, see instructions) . . . . . . . . . . . . . . . . . . . .W13) ................................

(c) Ordinary gain or (loss) from Part 11, Form 4797 (attach Form 4797) . . . . . . 9(c) ................................

ch Schedule) . . . . . . . . . . . .citions-31t(see iri u10 Other 1 10
1 aisft.s=!,

12 1 come
IT ~, through .

. . . . . . . . .. . . . . . . 11

12 Compensation of officers, (Schedule E) . . . . . . . . . . . . . . . . . 12 ............ ...... ........

13 Salaries and wages (not deducted elsewhere) . . . . . . . . . . . . . 13 ................................

14 Repairs (see instructions) . . . . . . . . . . . . . . . . . . . . 14 ................. .....___

IS Bad debts (Schedule F if reserve method is used) . . . . . . . . . . . . is ----- --------------------------

16 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . 16 ................................

17 Taxes (attach schedule) . . . . . . . . . . . . . . . . . . . . . 17 ................................

28Z

2

IS Interest . . . . . . . . . . . . . . . . . . . . . . . . . .

19 Contributions (not over 5% of line 28 adjusted per Instructions-attatch schedule) . .
-

19

--------------- ----------------

--------------------------------
1,

20'Amortization (attach schedule) . . . . . . . . . . . . . . . . . . 20 ................................

0 21 Depreciation (Schedule G) . . . . . . . . . . . . . . . . . . . . 21 ................................

UJ
Q 22 Depletion (attach schedule) . . . . . . . . . . . . . . . . . . . 22 .............................

23 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . ...P- ---------------------------- _..

24 Pension
'

profit-sharing, etc. plans (see instructions) . . . . . . . . . . . 24 --------------------------------

25 Employee benefit programs (see instructions) . . . . . . . . . . . . . . 25 ...............................

. . . . . . . . . . . . . .26 Other deductions (attach schedule) 26. . .

lines 12 through 26 . . . . . . . . . . . . . .27 Total deductions
27

,
11 less line 27 . . . . . . . .Taxable income, line28 28..

29 Income tax on capital gains (Schedule J) . . . . . . . . . . . . . . . 29 ................................

30 Minimum tax (see instructions.) Check here E] if Form 4626 is attached . . . . . . 30

3131 Total tax (add lines 29 and 30) . . . . . . . . . . . . . . . . . . . --------------------------------

32 Credits: (a) To deposited with Form 7004 (attach copy)

(b) Tax deposited with Form 7005 (attach copy)

(c) Credit for U.S. tax on special fuels, nonhighway gas, and
32(c)lubricating oil (see instructions-attach Form 4136) .

33 TAX DUE (line 31 less line 32). See instmction G for depositary method of payment~34 OVERPAYMENT
(line 32 less line 31) . . . . . 1 34

, 1 delta. that I he. .-ired Ill. ird,dinif and ht-nu, rd to the bat at ory Irseddii. am belief it 1.Unde, parn.1d.. of pai.fro.,
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............ ------------------------ ----
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Form 1120S (1972) Schedule A-COST OF GOODS SOLD (See Instruction 2) page 2

Was there any substantial change in the rnanne~ of determining
Method of inventory valuation (specify) pp... ..................... ----_--_ -- quantities, costs, or valuations between opening and closing

I inventory? . . [] Yes 0 No. If "Yes," attach explanation.

1 Inventory at beginning of year .

------------------ --- --
5 Total of lines I through 4 . . . . . . -------

2 Merchandise bought for manufacture or sale ...... ...... 6 Less inventory at end of year . . . . . .

3 Salaries and wages 7 Cost of goods sold (enter here and on line

4 Other costs (attach schedule) . . . . . . page I

L

. . . . . . . . .
.

.

Schedule E-COMPENSATION OF OFFICERS S ee Instruction 1 2)

N... .1 .111 ... 2. S.1.1 ....rill, l..b.r
4.

3. Till.
Ti

-a
d.-

.'ad

'. ". Par ..I.

a.. or"'a"n or
7. %pan,. ...ort

H--
Well,- to,k varvi

------------------- -------------------------- - ---------------------- -------------------------------- ----------- --

------------------------------------------------ -------------------------- ---- -------------- -------------

------------------------------ --------------- ---"I ..................... -_ -------- ----------- I _--- --- -

----------------------------- ---------- ---------- - ---------------- ----_------------- --- -------- ---------- -

----------------------------------------- I --------- ------- ----------------- - ---------- -------------------- -------..

Total compensation of officers (enter here and on line 12, page 1) . . . . . . . . . . ..

-- ------ .........

-- --------- -----

----------------- -

----------------_--

-

. ......................

- ----------

-- -----------------

- -------------------

Schedule F-BAD DEBTS-RESERVE METHOD (See Instruction 15)
A.-I ..... to

Year1 2: Trade role, and 3. S.I. .. -urd aar'*4. C.r n,a, el6. A.-=ad 7.
fhat."ral

for, bad d0te
Year. l

.,,able ut,tandir, at end of Year
e ., ,im

_
I

5. R-.,[.,
-

.ii-
- -_

1967.

_

__ .............. __---------- -- ---------- --------

-

------------*----------

------------- I—' ----- --------------------- ---11 -------------------- -

1968 - ------ -----_-------- ------ --------_----- ---------- ---- ----------------- ------------------ -- ------------------- --------------------------

1969 - ---------------------------------- -------------------------- ----------------_----- ---------- ------------ ----------------_----- ----- ......................

1970 - ------------- ---_------------- ----------_------- ----- ------------------------ ------ --------------- ---------------------------- --------------- ........

1971. ---------------------------------
-------------------------- ----------------------- ----------------------- --------------------- ---------------------------1972.

1
1 1

f(AD dSchedule G-DEPRECIATION (See Instruction 21) Net,! If depreciation Is computed by
using "f* C',:n.%"`* I9R)lSy'r!m Isff .. Narp'4-8*r. . m. it. . 32b 7

,
,e o . Yin service after December 31, 1970, or the Guideline Class L

uldelin. Cl... L
for .set. placed aryc.

yet
,ul your _.

th.-il. T.wly provided in rea.l.u.n.(Class Life (ADR) iff: S
' r' 0

Syet:m)
*a .f r t1 d 6 13 li bl='q 6 (w~ 'rd%'' ,-

'
am not app o axan ca e62-2cton 167(,)-12, the provisions of Revenue P9uI t .ns)b )section 1 (5)(vY-4167(a)

bi. ndmg after D.-b.131,1970.

Check box(es) it you made an election this taxable year to use E] Class Life (ADR) System and/or [] Guideline Class Life System.

I ,Id,lln, dre
o

11: I 1j pl;mxN15. Me *1 1 1 L1 3. Coat I it."p-il"ohl. J
th"'d -.1 d ti..

0, Property
r"' Z

... .oe..%
the, te, d- at this Yearra! n prior Y-! Pours

I Total additional finn-year depreciation (do not Include In Items
-

*-------* ------- ----POWNEMEMEEN V0000000/0 EM8322 Depreciation from Form 4 - - - - - - - -

---------------------- !MEN= r/k/a ---------------/m,3 Depreciation from Form 5006 . . . . . . . . ---------------------- ----- ---- --------------------

4 Other depreciation:

Buildings. . ............................................ ............ ......... ........ . .................

Furniture and fixtures .

Transportation equipment ---- -- ------------------ ----------------_--- -------- ------------ --- __ _ .. ..... --------

Machinery and other equipment - - --------------------- -------------------- - ------------ -------- _-------------------- -------- ----

--------------------IOther (specify) .................. .................. __

I --------------------- --------------------------------------------------------------- -------------- I --- ---
5 Total.. . . . . . . . . . . . .

6 Less amount of depreciation claimed in Schedule A . . . . . . . . . . . . . . . . . . . . . .

7 Balar-me, here ard on line 21, page I . . .. . . . . . . . . . . . . . . . . . . . . . .

Schedule H-SUMMARY OF DEPRECIATION (other than additional first-year epreciation)

Straight tire I D,dining bat ...a
I su. .1 It.

ye-digits
I

el (Specify) Totil

WEENOWNWEI Depreciation from Form 4832 ... ....... ---------------- ------------------- -- ......

2 Depreciation from Form 5006 . ... .....................

---------

--------------
3 Other . . . . . .

Schedule J-TAX COMPUTATION (See Instruc Ions)

I Taxable Income (line 28, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2 (a) Enter 48 percent of line I (members of controlled group., see Instructions) . . . . . . .

(b) Subtract $6,500 and enter difference . . . . . . . . . . . . . . . . . .

3 Net long-term capital gain reduced by net short-term capital low (from line 9(b), page 1) . . . . . . . . . . .

4 Subtract $25,000. (Statutory minimum.) . . . . . . . . . . . . . . . . . . . . . . . . .

5 Balance (line 3 less line 4) (see Instructions) . . . . . . . . . . . . . . . . . . . . . . .

6 Enter 30 percent of line 5 (see Instructions) . . . . . . . . . . . . . . . . . . . . . . .
7 Income tax (line 2 or line 6, whichever Is lesser). Enter hem and on line 29, page 1



F.- 11203 (1972)
Page 3

Schedule K--COMPUTATION OF UNDISTRIBUTED TAXABLE INCOME AND SUMMARY OF TOTAL DISTRIBUTIONS
Computati- of Corporation's Undistributed Taxable Income

I Taxable income (line 28, page 1)
2 Less: (a) Money distributed as dividends out of earnings and Profits of the taxable Year . . . .

(b) Tax Imposed on certain capital gains (line 32. page 1) . . . . . .

.

. . . .
3 Corporation's undistributed taxable income . . . . . . . . . . . . . . . . . . . .

SUMMARY OF DISTRIBUTIONS AND OTHER ITEMS (attach additional sheets If necessary)
1 Me- rd dd- ef 3. S tmk o.-hip 5 P,C,nt, , 0.

each h,,h,ld,,
2. snul

eeudeybe, 11-ber el
she'.

Perioe
From

hold
T.

4. ComPenestion
. ,

W.bd..td

---------------- -----------_------ .....................

B-------------------_-_------------- I-------------------

---------- ------------- ---------------------------------

D ..... -------------------------------------- -------------

4 Actual dividend distributions taxable as ordinary Income (Do not include amounts shown on line 6). . . . . . . .
5 Actual dividend distributions taxable as long-term capital gain (after tax) . . . . . . . . . . . . . . .

. ..................

6 Actueldlld,nddlllrlbutlolslntitledtol,cluslon. .......................7

NendIvIdend distributions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
--------------

8 Undistributed taxable inco-taxable as ordinary Income or (lose)
.....

9
Undistributed taxable income-taxable as long-term capital gain (after tax)* . . . . . . . . . . . . .

-------------

10 INTEREST ON INVESTMENT INDEBTEDNESS:

(a) Investment interest expense .
(b) Investment income
(C) Investment expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
11 ITEMS OF TAX PREFERENCE-

(a) Accelerated depreciation on rut property. (1) Low-income rental housing . . . . . . . . . . . . ........ .........
(2) Other a? property ........

(b) Accelerated depreciation on personal property subject to a net lease . . . . . . . . . . . . . .
(c) Amortization of: (1) Certified pollution Control facilities

(2) Railroad rolling stock . . . . . . . . . . . . . . . . . . . . . . .
(3) On-the-job training facilities . . . . . . . . . . . . . . . . . . . .

. ............

.......... ........
(4) Child Care facilities . . . . . . . . . . . . . . . . . . . . . . .

.....

.....
(d) Reserves for losses an bad debts of financial institutions . . . . . . . . . . . . . . . . . . ....
(a) Excess percentage depletion . . . . . . . . . . . . . . . . . . . . . . . . . . .

....................

............ -----------
(f) Net long-temn capital gain after tax

, , ' '-Enh sh-holdn mu,t be noUfled s'W let -ount of his P, ce,fl., ~,. Me, c..11 1Y as .. etlen (d) get,,. See e.b.. di.n 1201(d).
Schedule K-1--COMPLETE SEPARATE SCHEDULE K-1 FOR EACH SHAREHOLDER-File Copy A with Form 1120S, give Copy
B to each shareholder, and keep Copy C for your records.

K Were you a member of a controlled group subject
to the provisions of sections 1561 or 15627 C] Yes 0 NoF Date Incorporated .............................................................. ...

* Did the Corporation at the end of the taxable year own, directly or
L Did you claim a deduction for expenses connected with any:

Indirectly, 50 percent or more of the voUng stock of a domestic (1) Entertainment facility (boat, resort, ranch, ete.)? Yes 0 No
corporation? [] Yes [] No. (For ruin of attribution, see sec. (2) Living accommodations (except employees an
tion 267(c).) busIness)? . . . . . . . . . . . . . Yes 0 No
If the answer Is "Yes." attach a schedule showing:

(3) Employees' families at Conventions or meetings? Yes F] No
(a) name, address. and employer Identification number, and

(4) Employee or family vacations not reported on
(b) percentage owned.

Form W-27. . . . . . . . . . . . . Yes C] No
* Did the corporation during the taxable year have any contracts or M Did you file all required Forms 1099, 1096 and 1087? Yes El No

subcontracts subject to the Renegotiation Act of 1951? [] Yes C] No N Did the corporation, at any time during the taxable
year, have any Interest in or signature, or otherIf "Yes," enter the aggregate gross dollar amount billed during the authority war a bank securities or other finan., ,

year cial account in a foreign Country? . . . . . C] Yes [3 No
If "Yes," attach Form 4683. (For definition, see Form 4683.)I Amount of taxable Income or (loss) for. 1969 ......................

0 Answer only If (1) this Is the first 1120S return filed since your1970 ......................................... : 1971. .......................................... election to be treated as a small business Corporation and (2) the
J Refer to page 7 of instructions and date the principal: corporation was In existence for the taxable year prior to the elec.Bust

tion and had Investment credit property:ress activity ..............................................................................
Was

an agreement filed under section 1.47-4(b)
Product or service ....................................... ....................................

of
the Regulations? . . . . . . . . . [] Yes E] No

Form 1120S (1972) P-s- 4
Schedule L-BALANCE SHEETS (See Instructions)

Deainning O f ta-bl, y... i Eldafl

ASSETS (A) A-unt (8) T-, tc) Are. W) Tatal

I Cash . . . . . . . . . . . . . . MIME=
, ,

,
I/2 Trade notes and accounts receivable . _ ----- .......... .. .. ...

(a) Less allowance for bad debts . . . . . .

3 Inventories . . . . . . . . . . . . .

4 Gore't obligations: (a) U.S. and instrumentalities . ...... ........ ..........................
(b) State, subdivisions thereof, etc. . . . . .

5 Other current assets (attach schedule) . . . ...... .
6 Loans to shareholders . . . . . . . . . ........................ ..........................
7 Mortgage and real estate loans . . . .
8 Other Investments (attach schedule) . . .
9 Buildings and other fixed depreciable assets

. .

. .

-----------
(a) Less accumulated depreciation . . . . .

10 Depletable assets . . . . . . . . . . . ... . ..... ----------------- OEM=
(a) Less accumulated depletion . . . . .

11 Land (net of any amortization)
. .1~117111Z

- Z-1117111IZ1117117111 ----------------- ------- ...........................
. . . . . .

12 Intangible assets (amortizable only) . . . .

--.

. ... ................. ........................
(a) Less accumulated amortization . . . .

13 Other assets (attach schedule) . . . . . .
14 Total assets . . . . . . . . .

LIABILITIES AND SHAREHOLDERS' EQUITY
15 A11,u nts payable

.

.

.

..............

1

.....

1711ZI

....... ..........................
16 Mtgs., notes. bonds payable In less than I year .
17 Other current liabilities (attach schedule) . . . .................. ....... ..........................
IS Loans from shareholders . . . . . . . . ................_ ------- ....... .
19 Mtgs., notes, bonds payable in 1 year or mom . ............. 11-

. ......... ......
....... ..........................

20 Other liabilities (attach schedule) . . . . .
R~21 Capital stock . . . . . . . . . . /, I,
N ..... ............ .. .........................

22 Paid-in or capital surplus (attach reconciliation) . ~1/ .....
23 Retained earnings-a ppropriated (attach schedu le)
24 Retained earning-nappropriated . . . . .

25 Shareholders' undistributed taxable income . . .
26 Less cost of treasury stock . . . . . . . ..
27 Total liabilities and shareholders' equity ..............................
Schedule M-1-RECONCILIATION OF INCOME PER BOOKS WITH INCOME PER RETURN

I Net income per books . . . . . . . . . __................... 7 Income recorded on books this year not
2 Federal income tax - - - - - - - - - ------------------------ included In this return (itemize)
3 Excess of capital losses over Capital gains . - ------------------------ (a) Tax-exempt interest -----------------------
4 Taxable income not recorded an books this year ................... .................. ----------------

(itemize) ..............

--------------------------------------------------------- ------- -------- - ...... 8 Deductions in this tax return not charged
5 Expenses recorded on books this year not de. against book income this year (itemize) ------

ducted in this return (itemize) -- --- -------- .....................I ................... ......
I . - -_ - - -_

-- _7---------------------------- -1
1ineTotal of 7 and

8 . . . . .96 Total of lines I through 5 .
2 ;a

10 1 C.n me (line -8. ge, I)-fine 6 less line 9 1
Schedule M-2-ANALYSIS OF UNAPPROPRIATED RETAINED EARNINGS PER BOOKS (line 24 above)
I Balance at beginning of year . . . . . . ----------------- I ------ 5 Distributions ou t of current or accumulated
2 Net income per books . - - - - - - - ------------------ ..... earnings and profits: (a) Cash
3 Other increases (itemize) ... ------------- .......... (b) Stock . . . . .......................

I ----I-------------_-------- -------- 11 ............. (c) Property . . . ......................
.......... -------11 .............. 6 Currentyear's undistributed taxable income or

net operating loss (total of lines 8 and 9.---------------------------------------------------------- Schedule K)
------------------------ ----- - ............. ............

-------------- -------------__
7 Other decreases (itemize) -----------------------

----

-------------
----------------- -------------------------

.......................................

--------------

8 Total of lines 5, 6, and 7 . . . . .-Total of lines 1, 2, and 3 9 Balance at end of year (line 4 less line 8)
1-TI.. OFFICEA-sa-1 a- I I malz



SQ72 rA Internal Revenue Service

Instructions for Form 1120S
U.S. Small Business Corporation
Income Tax Return
(References are to the Internal Revenue Code)

For taxable years beginning after Decem-
ber 31, 1971, electing small business cor-
porations are required to file a new
information return for each shareholder
during the taxable year-Schedule K-1,
Form 1120S.

This Form is to report the undistributed
taxable income, items of tax preference,
Ind items used to compute the limitation
on interest incurred on investment in-
debtedness.

For additional information and filing re-
quirements, see separate Schedule K-1,
Form 1120S.

C. Termination.-The election by
the corporation is automatically termi.
nated, (1) if a new shareholder does not
consent to the election as explained in
B above; (2) if it ceases to be a small
business corporation as defined in sec-
tion 1371(a); (3) if it derives more than
80 percent of its gross receipts from
sources outside the U.S.; or (4) if it has
gross receipts more than 20 percent of
which is passive investment income (de.
fined in section 1372(e)(5)(C)), except
during the first 2 taxable years of active
conduct of any trade or business I I

passive investment income is less than
$3,000. This termination is effective for
he taxable year in which any one of the

General Instructions foregoing occurs and for all succeeding

A. Corporations required to file Form taxable years of the corporation (section

1120S.-Every small business corpo. 1372(e)).

ration (as defined in section 1371(a)) , The election may be revoked for any

that has filed a proper and timely elec. taxable year after the first taxable year

tion under section 1372(a) not to be
subject to the income tax imposed by
chapter I (other than by sections 56
and 1378) must file Form 1120S. See
Form 2553.

8. Consents of shareholders-Con-
sents of all shareholders must be in.
cluded on the election form notifying
the Service Center Director of the elec-
tion, or included as attachments to the
election. If the election was made before
the first day of the taxable year, the con-
sents of the persons, who became
shareholders after the date of election
and on or before such first day, must be
filed with the Service Center Director
with whom the election wa filedassoon
as practicable after the first day and no
later than the last day prescribed for
making-the election. Copies of the latter
consents must be attached to the Form
1 120S when the return is filed.

New shareholders (any person who
was not a shareholder on the first day
of the first taxable year for which the
election is effective, or on the day on
which the election is made, whichever
is later) must consent to the election.
The statement of consent of new share-
holders must be filed with the Service
Center Director with whom the election
was filed within a period of 30 days
after they become shareholders or the
election is automatically term

,
nated.

Copies of the consents
must

also be
attached to the return.

for which the election is effective. n

election to revoke may be made only
if all persons who are shareholders on

the day on which the revocation is made
consent to the revocation. The revoca.

tion is effective (1) for the taxable year

in which made, if made before the close
of the first month of the taxable year,
or (2) for the taxable year following the
taxable year in which made, if made
after the close of the first month; and
for all succeeding taxable years. The
revocation is to be made in the manner
prescribed by regulations 1.1372-4.

If the small business corporation has
made an election under section 1372(a)
and the election has been terminated
or revoked, the corporation is not eligi-
ble to make the election again under
section 1372(a) for 5 years unless the
Commissioner consents to such an
election.

. D. Period to be covered by return.-
The return must be filed for the calen-
dar year 1972 or other taxable year be-
ginning in 1972. If the return is for
other than a calendar year, fill in the
taxable year space at the top of the
form.

If the corporation liquidates or other-
wise ceases to exist and this is the last
return it is required to file, write
"FINAL RETURN" at the top of the
form.

E. When to file.-The return must

be filed on or before the 15th day of

the third month following the close of
the taxable year.

Request for an automatic extension
of 3 months for filing the return must
be made on Form 7004. (Section
6081 (b).)

Form 7005 ~nay be used to request
an additional extension but only by
those corporations that have previously
obtained an automatic 3-month exten-
sion by filing Form 7004.

F. Wheretofile.-
If the oorpowellow', pd..I. U. the fiellowing Inui
for buslowon, ofn,,, or Revenue Service Confer
...- 1. havoodad 1. add-

MV 1W

New Joney' New York City 1040 W-dy Avon,,
and .-- .1 N.Y. 11799
R.ki..d, Suffolk and

MOU-_11 S-11.0
Muinnt,i, Cor-i,ut,,

, M.-h-M.
New H-shum, Rhode

And... r, Me,,. 01812

Ward,
Main- fl,fldo G,,,gi,, 4800 Refund Highway
hdimiaa,i~pi, Son; C..h.. Ch-blee, Geer& .0006

i Ohio _ cino~.Tfl.-oJiu__49_298__

Ark ...... K...... Louisiana. 3651 S, ine-ii-I
New M,.i,o, Oki,h,,,, Highway
To.. Aufl, To- 78740

.1.,k Arwo., C.W,do._IIEii0Wn 1206SCwth
Idaho, Mi,,,,t,, Monte

..' S '.'N.br.ak.. N-d.. N.,11, ogd.n.'Ift.1, 84405
CAW, Oreg. . S-h
D.1,01!, Utah, W.OnIt.,
wy-,.g- - - __

Road -Iffin.i., ow., Mino.ri, 23 6
wi-

i
_ Kan City, M,a 64170

Hawaii 5045 Cj~t ffijtlet Avenue
F C 111-i. 93730

ndi..a_,_KentT1~, Rent, 3131 ..e,,At Road

C.
Wine, T.-a-, ki-phim, Tenn. 38110

V,xini, W.at Vilgi.l.

D.1;va,a: Distriiet of 11601 Roos._.it 13.611mind
W-b". minyi'ld, Philadelphia. Pa. 19155
P-n"t-i.

G. Depositary method of payment of
tax.-The balance of tax due must be
paid in full when the return is filed or
in two installments: 50% by the 15th
day of the third month and 50% by
the 15th day of the siIath month after
the close of the taxable year.

All corporations must deposit their
income tax payments with an author-
ized commercial bank depositary or
Federal Reserve bank. Deposits must be
accompanied by Form 503 (Federal Tax
Deposit, Corporation Income Taxes).
Please enter the serial number of Form
503 on your remittance. Do not remit
directly to the Internal Revenue Service.

Corporations needing Forms 503
may obtain them from the Internal
Revenue Service Center where they will
file their returns. The application should
include the corporation's name, iden-
tification number, address, and the tax-
able year to which the deposits relate.

H. Accounting period.-To change
your accounting period, see section
1.442-1 of the regulations and Form
1128, Application for Change in Ac-
counting Period.

1. Accounting methods.-Taxable in-
come must be computed in accord-
ance with the method of accounting
regularly used in maintaining the cor-

poration's books and records. In all
cases the method adopted should
clearly reflect taxable income. (See sec-
tion 446.)

Unless the law specifically permits,
you may not change the method of ac-
counting used to report income in prior
years (for income as a whole or for any
material item) without first securing
consent on Form 3115, Application for
Change in Accounting Method.

Rounding off to hole-dollar
amounts.-The money items on your
return and accompanying schedules
may be shown as whole-dollar amounts
by eliminating any amount less than 50
cents and increasing any amount from
50 cents through 99 cents to the next
higher dollar.

J. Information returns that may be
required-

Schedule K-1, form 1120S.-Infor-
mation return for reporting constructive
dividends, items of tax preference, and
the items used to compute the limitation
on interest incurred on investment in-
debtedness.

Forms 1099 and Form 1096-
Various information returns to be filed
concerning certain dividends, earm. ngs,
interest, rents and royalties; and prizes,
awards, commissions and fees to non-
employees.

Actual dividend distributions, non-
dividend distributions, and dividends
entitled to exclusion, should be reported
on Form 1099-DIV.

For purposes of Form 1099 the term
"dividend" does not include any
amount treated as a constructive divi-
dend under section 1373 (relating to
undistributed taxable income).

Forms 966 and 1099L.-Informa.
tion returns regarding dissolution or
liquidation, and distributions in liquida-
tion.

K. Stock ownership in foreign cor.
porations.-If you owned 5 percent or
more in value of the outstanding stock
of a foreign personal holding company,
attach the statement required by sec-
tion 551(d).

If you controlled a foreign corpora-
tion or were a 10 percent or more share-
holder of a controlled foreign corpora-
tion, you may be required to fi.le Forms
2952 and 3646.

L. Balance sheets.-The balance
sheets, Schedule L, should agree with
the books of account or any differences
should be reconciled. All corporations
reporting to the Interstate Commerce
Commission or to any national, state,
municipal, or other public officer, may
submit, in lieu of Schedule L, copies
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of their balance sheets prescribed by
such authorities as of the beginning
and end of the taxable year.

Certificates of deposit should be in.
cluded as cash on line I of the balance
sheets.

M. Net operating loss and other de-
ductions.-The deduction for net oper.
ating losses provided by section 172
and the special deductions in Part
Vill (except section 248) of subchapter
B,, are not allowed to an electing
small business corporation. (Section
1373(d).)

N. Attachments.-Attachments may
be used if the lines on the form sched-
ules are not sufficient. The attachment
must contain all required information,
follow the format of the official sched.
ules, and be attached to the return in
the same sequence as the schedules
appear

0
n the official form. If an at-

tachment
is

used in place of a schedule
having a summary line on page 1, the
total need not be entered on the sched-
ule but must be entered on pag

inter your name and Ide~neti ty'i n g
number on all attachments, exactly as
shown on your preaddressed form.

0. Signature.-The return must be
signed either by the president, vice
president, treasurer, assistant treas-
urer, chief accounting officer, or by any
other corporate officer (such as tax of-
ficer) who is authorized to sign.

A receiver, trustee, or assignee must
sign any return that he is required to
file on behalf of a corporation.

P. Transfers to corporation con-
trolled by transferor.-If a person ac-
quires stock or securities of a corpora-
tion in exchange for property, and no
gain or loss is recognized under section
351, the transferor and transferee must
file with their return for the taxable year
in which the exchange is completed, the
information required by section 1.351-
3 of the regulations.

Specific Instructions
(Numbered to correspond with

the line numbers on page 1 of the
return.)

Gross Income
1. Gross receipts.-Enter gross re-

ceipts or sales from all business opera-
tions except those required to be re-
ported on lines 4 through 10.

For reporting advance payments and
long-term contracts, see section 1.451-
5 of the regulations.

If you use the installment method of
reporting, enter on line I the gross
profit on collections from installment
sales and carrythe same amountto line

3. Attach a schedule showing for the
current and 3 preceding years: (a) Gross
sales, (b) cost of goods sold, (c) gross
profits, (d) percentage of gross prof-
its to gross sales, (e) amount col-
lected, and (f) gross profit on amount
collected.

2. Cost of goods sold.-If the pro-
duction, manufacture, purchase, orsale
of merchandise is an income-cletermin-
ing factor in the trade or business, in-
ventories of merchandise on hand
should be taken at the beginning and
end of the taxable year, and may be
valued at cost, lower of cost or market,
or by any other permissible method.

A corporation electing to use the
last-in, first-out (LIFO) method of valu-
ing inventory provided in section 472
must attach Form 970 to its return for
the first year that method is to be used.

Once an inventory method is
adopted, it may not be changed with-
out permission. Application for permis-
sion to change must be made on Form
3115 within 180 days after the begin-
ning of the taxable year in which it is
desired to make the change.

Cost of operations (where inventories
are not . an income-determining fac.
tor).-If the amount entered on line 2
includes an amount applicable'to cost
of operations, attach a schedule show-
ing (1) salaries and wages and (2) other
costs in detail.

6. Other interest.-Enter interest
on loans, notes, mortgages, bonds,
bank deposits, corporate bonds, etc.
See section 171 for amortizable bond
premiums.

Do not offset interest income against
interest expense.

7. Gross rents.-Enter the gross
amount received for the rent of prop-
erty. Any expenses, including repairs,
interest, taxes, and depreciation should

be
included in the proper lines for de-

ductions.

9. Sales or exchanges of capital as-
sets and other property.-See separate
Schedule D. and Form 4797, Supple-
mental Schedule of Gains and Losses.

If line 9(b) exceeds $25,000, see in-
structions for Schedule J-Tax Com-
putation.

Every sale or exchange of a capital
asset must be reported in detail in
Schedule D even though no gain or loss
is indicated.

10. Other Income.-The attached
schedule should include recoveries of
bad debts deducted in prior years un-
der the specific charge-off method. Re.
funds of taxes deducted in prior years
should be reported here and not offset
against current year's taxes.

If "other income" consists of only
one item, you may identify it by show-



Ing the account caption in parentheses
on line 10.

DWuctions
That Portion of wage, salary, rent,

and price payments in excess of the
amount permitted under Executive Or-
der 11640, issued pursuant to the au-
thority of the Economic Stabilization Act
of 1970, as amended, is not deductible
as a business expense under section
162(c)(2) of the Code. (See Revenue
Ruling 72-236.)

12. Compensation of officers.-Ex-
pense account allowance (column 7)
means: (1) amounts, other than com-
pensation, received as advances or re-
imbursements, and (2) amounts paid
by or for the corporation, for expenses
incurred by or on behalf of an officer.

Column 7 of Schedule E is to be com-
pleted for your 25 highest paid officers.
To determine the highest paid, all al-
lowances, including expense account
allowances, must be added to each offi-
cer's compensation. It need not be com-
pleted for any officer where the com-
bined amount is less than $30,000.

An officer is one who is elected or
appointed to office, or designated as
such in the charter or bylaws

such
as

regular officer, chairman of the board,
etc.

14. Repairs.-Enter the cost of
incidental repairs, including labor, sup-
plies, and other items, that do not add
to the value, or appreciably prolong the
life, of the property. Include in this line
the total amount of repairs from Form
4832 and Form 5006.

15. Bad debts.-Bad debts may be
treated in either of two ways-(I) as a
deduction for debts which become
worthless in whole or in part, or (2) as
a deduction for a reasonable addition to
a reserve for bad debts. (Section 166.)

Application for permission to change
the method of computing bad debts
must be made on Form 3115 within
180 days after the beginning of the
taxable year for which it is desired to
make the change.

17. Taxes.-Ent.er taxes paid or
accrued during the taxable year and
attach a schedule showing the type and
amount of tax.

Do not include Federal income taxes;
estate, inheritance, legacy, succession,
or gift taxes; federal taxes paid on
bonds containing a tax-free covenant, or
taxes not imposed upon the taxpayer.
See section 164(d) for apportionment
of taxes on real property between seller
and purchaser.

18. Interest.-Enter business in-
terest, and investment interest expense,
but do not include interest on indebt-

edness incurred or continued to pur-
chase or carry obligations on which
the interest is wholly exempt from in-
come tax. (Section 265.)

See section 267 for limitation on
deductions for unpaid expenses and
interest in the case of transactions
between related taxpayers.

19. Contributions.-Enter contribu-
tions or gifts actually paid within the
taxable year to or for the use of orgam. -
zations and governmental bodies as set
forth in section 170(c).

The amount claimed may not exceed
5 percent of taxable income computed
without regard to this deduction. Char-
itable contributions in excess of the
5% limitation may not be deducted for
the taxable year but may be carried
over to the 5 succeeding taxable years.

Corporations on the accrual basis
may elect to deduct contributions paid
on or before the 15th day of the 3d
month following the close of the taxable
year if the contributions are authorized
by the board of directors during the
taxable year. A declaration, signed by
an officer, must be attached to the re-
turn stating that the resolution author-
izing the contribution was adopted by
the board of directors.

Attach a schedule showing the name
of each organization and the amount
paid. If a contribution is made in prop-
erty other than money, state the kind of
property contributed and the method
used in determining its fair market
value. If a contribution carryover is in-
cluded, show the amount and how it
was determined.

Special rule for contributions of cer-
tain property.-In the case of a char-
itable contribution of property, the
contribution must be reduced by the
sum of

(1) the ordinary income and
(2) in the case of certain contribu-

tions, 621/2% of the long-term
capital gain,

that would have resulted if t he property
were sold at its fair market value. The
reduction for 621/2 % of the long-term
capital gain applies to (1) contributions
of tangible personal property for usa by
an exempt organization for a purpose
or function unrelated to the basis for
its exemption, and (2) contributions of
any property to or for the use of certain
private foundations. (Section 170(e).)

Bargain sale to i charitable organi-
zation.-If a charitable contribution
deduction is allowed by reason of a sale
of property to a charitable organization,
the adjusted basis for determining gai

.
n

from the sale is an amount which is in
the same ratio to the adjusted basis as
the amount realized is to the fair
market value of the property.

20. Amortization.-If a deduction is
claimed for amortization, attach a
schedule showing: (a) a description of
the expenditures being amortized; (b)
date acquired, completed, or expended;
(c) amount being amortized; (d) amor-
tization deducted in prior years;
(a) amortization period (number of
months); (f) amortization for this year;
and (g) the total amount of amortiza-
tion less the amount claimed in Sched-
ule A and elsewhere on the return.

See section 169 and regulations
thereunder for conditions under which
the cost of certified pollution control
facilities may be amortized over 60
months.

Also see section 188 for conditions
under which the cost of certain ex-
penditures for on-the-job training and
child care facilities may be amortized
over 60 months.

21. Depreciation.-If a deduction is
claimed for depreciation of property,
leasehold improvements, patents. or
copyrights, fill in Schedule G. For addi-
tional space, use Form 4562, Depreci-
ation, to supplement Schedule G.

Class Life [ADR) System and Guide-
line Class Life System.-If deprecia-
tion is computed by using the Class Life
(ADR) System lor assets placed in serv-
ice after December 31, 1970, or the
Guideline Class Life System for assets
placed in service before January 1,
1971, you must file Form 4832 (Class
Life (ADR) System) or Form 5006
(Guideline Class Life System) with your
return. Except as otherwise expressly
provided in income tax regulations sec-
tions 1.167(a)-.11 (b)(5)(vi) and 1.167
(a)-12, the provisions of Revenue Pro-
cedures 62-21 and 65-13 are not ap-
plicable for taxable years ending
after December 31, 1970. For more
information, see Instructions for Form
4832, Form 5006, and.Publication 534.

Salvage value.-Salvage value must
be taken into account in determining
the depreciation deduction except un-
der the declining balance method, Class
Life (ADR) System, or Guideline Class
Life System. For personal property
(other than livestock) with a useful life
of 3 years or more, salvage value may
be reduced by an amount not in excess
of 10% of the cost or other basis of the
property. In no event may property be
depreciated below a reasonable salvage
value after malking the salvage value
reductio .

Tangible property other than real
property.-TanFible personal property,
whether new or used, may be depreci-
ated under the straight line method or
the 150% declining balance method.

New tangible property with a useful
life of 3 years or more may also be
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depreciated under (a) the double de-
clining balance method, (b) the sum of
the years-digits method, and (c) any
other method that does not result in
accumulated allowances at the end of
any year (during the first two-thirds
useful life of the property) greater
than the total that could have been de-
ducted if the double declining balance
method had been used.

New section 1250 property.-The
double declining balance and sum of
the years-digits methods may be used
only for (1) new residential rental
property (from which at least 80% of
the gross rental income is derived from
rental of residential units), (2) other
new real property acquired before
July 25, 1969, and (3) new real prop-
erty placed in service after July 24,
1969, if construction, acquisition, or
permanent financing arrangements
were entered into before July 25, 1969.
Other new real property acquired after
July 24, 1969, may be depreciated
under the straight line or 150% de.
clining balance methods.

Used section 1250 property.-Used
residential rental property acquired
after July 24, 1969, with a useful life of
20 years or more may be depreciated
under the 125% declining balance
method. In the case of used real prop,
erty acquired before July 25, 1969 or
used real property acquired alter
July 24, 1969, pursuant to a written
contract entered into befor July 25,
1969, for the acquisition of :uch prop-
erty or for the permanent financing
thereof, depreciation is limited to the
150% declining balance method. Other
used real property acquired after
July 24, 1969, may be depreciated
under the straight line method.

Rehabilitation expenditures for low-
income rental housing.-An election
may be made to depreciate property
attributable to rehabilitation expendi-
tures for low-income rental housing in.
curred after July 24, 1969. Such de-
preciation may be claimed under the
straight line method using a useful life
of 60 months. For details, see section
167(k).

Section 179-Additional first-year
depreciation allowance-For the first
year a depreciation deduction is allow.
able, corporations may elect to write off
20% of the cost (before adjustment for
salvage, value) of new or used tangible
personal property purchased, with a
useful life of 6 years or more, up to an
aggregate cost of $10,000.

Controlled corporate groups. must
apportion this $10.000 amount among
members of the groups. For this pur.
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pose, section 179(d)(7) provides a
special definition of controlled groups.

Total additional first-year deprecia-
tion must be shown on line I of the
depreciation schedule.

If the additional first-year allowance
is elected, the basis of the property
must be reduced by the amount of the
deduction before computing the ordi-
nary depreciation for the year.

22. Depletion.-The percentage de.
pletion rate for oil and gas wells I's
22%. See section 613(b) for rates ap.
plicable to other natural deposits.

Attach Form T with your return if a
deduction for timber depletion is
claimed.

24. Pension, profit-sharing, etc.
plans.-You are required to file Form
4848 with a Schedule A (Form 4848)
and Form 4849 if you have adopted a
pension, profit-sharing, or other funded
deferred compensation plan. These
forms are, in general, to be filed on or
before the 15th day of the 5th month
following the close of your taxable year.

If you have a profit-sharing or stock
bonus plan, it will be disqualified on.
less it specifically states that plan for-
failures attributable to employer con,
tributions after 1970 tax years cannot
.benefit a shareholder-employee

.

Taxability of shareholder-employee
beneficiaries-see section 1379(b) for
inclusion of excess contributions in
gross income of the shareholder-
employee beneficiary. Also see instruc.
tions for column 4 of Schedule K.

25. Employee benefit programs-
Enter the amount of your contributions
to employee benefit programs that are
not an incidental part of a pension,
profit-sharing, etc. plan included on
line 24. Contributions to employee
benefit programs that are to be re-
ported on this line include insurance,
health and welfare programs.

26. Other deductions.-Enter any
other authorized deductions for which
no space is provided on the return and
attach a schedule.

No deduction is allowable for any
amount allocable to a class of exempt
income other than exempt interest in-
come. A taxpayer receiving any such
exempt income or holding any property
or engaging in any activity the income
from which is exempt, must attach a
statement showing (1) the amount of
each class of exempt income, and (2)
the amount of expense items allocated
to each such class (show separately the
amount allocated by apportionment).

If an item is indirectly attributable
both to taxable income and exempt in.
come, a reasonable proportion thereof,
determined in the light of all the facts.
nd circumstances in each case. shall

be allocated to each.

30. Minimum tax an tax preference
items.-Electing small business cor-
porations are subject to the minimum
tax only with respect to the capital
gains item of tax preference and only
to the extent of such gains that are
subject to the tax imposed by section
1378. All other items of tax preference,
excluding capital gains, shall be appor-
tioned among the shareholders in a
manner consistent with the way operat.
ing losses are apportioned under sec-
tion 1374(c)(1). The capital gains are
excluded from the apportionment since
such gains are actually passed through
to the shareholders and includable in
their income, on Schedule D. Form
1040, to the extent provided under the
rules in section 1375(a) and will thus
enter into the computation of the
shareholders' capital gains tax prefer.
ence.

The tax preference items of each
shareholder, after deducting a $30,000
exemption, the amount of taxes im.
posed for the year, and tax carryovers
to the taxable year, are taxed at a 10%
rate.

If the electing small business cor-
poration has the tax preference item of
capital gains, it must attach Form
4626, Computation of Minimum Tax, to
its return whether or not the minimum
tax applies.

32. Credits.-Enter on line 32(c)
the credit for U.S. tax on special fuels,
nonhighway gasoline and lubricating oil.
Attach Form 4136. If there is no tax
due on line 31, the entire credit will
be refunded to the corporation.

SCHEDULE J
Tax Computation

Section 1378 imposes a tax on cer.
tain capital gains of in electing small
business corporation.

By answering t~e following ques.
tions, you can determine if you are
liable for the tax. If net long-term cap.
ital gain reduced by any net short-term
capital loss (line 9(b), page 1) exceeds
$25,000 and you are not liable for the
tax, attach an explanation as to the rea.
son this tax does not apply. (This page
may be used for purposes of the at-
tached explanation.)

If the answers to the following Ques
tions A, B. and C or Questions A, 8, and
D are "Yes," the tax on certain capital
gains imposed by section 1378 is-appli.
cable and you must complete Schedule
J-Tax Computation on page 2. Other.
wise. you are not liable for the tax.

A. Does taxable in.
come, line 28, page 1,
exceed $25,000?. 0 Yes 0 No

B. Does net long-
term capital gain re-

ca



duced by any net
short-term - Capital
loss (line 9(b), page
1) exceed $25,000.

a
nd exceed 50 per-

cant of taxable in-
come (line 28, page
1)? . . 0 Yes 0 No

C. Have you been
other than an 1120S
corporation at any
time during the 3 im-
mediately preceding
taxable years or since
existence if less than
4 years? . . . . 0 Yes E) No

D. If answer to
Question C is "No,"
does any long-term
capital gain (line 6,
Schedule D) repre-
sent gain from prop-
erty described in
items 1, 2, and 3
below? . . . . . [I Yes 0 No

1. Property acquired during the
taxable year or within 36 months pre-
ceding the taxable year;

2. Property acquired, directly or
indirectly. from a corporation which
was not in existence as an 1120S cor-
poration during the taxable year or
within 36 months preceding the tax-

t
ble year up to the time of the acquisi-
ion; and

3. Property having a aulastituted
basis to you?

If the answer to Question D Is "Yes,"
and the tax is applicable. compute
30% (25% in certain situations) of
the excess of the net long-term capital
gain over the net short-term capital loss
attributable to property described in
Question D. If this amount is less than
the tax on line 2 or line 6, Schedule J,
attach this computation to the return.
Enter this amount on line 7 and note to
the left of the amount, "Substituted
Basis." (Section 1378(c)(3).)

In applying the provisions of section
1201(a) to line 5, Schedule J, the
$25,000 limitation on line 4 shall first
be deducted from the amount subject
to tax in accordance with section 1201
(a)(1)(B) to the extent thereof; and
then from the amount subject to tax in
accordance with section 1201(a)(1)(A).
(Section 1378(b).)

Capital gains tax.-The capital gains
tax rate for electing small business cor-
porations is 30%. However, the 25%
rate still applies to announts received
before January 1, 1975, from s s or
other dispositions pursuant to Iiii Ing
contracts (excluding sections 63 and
1235) entered into on or before Octo-
ber 9, 1969, including sales described

in section 453(a)(1). (See section
1201(d).)

For purposes of Questions C and D
above, a corporation shall not be con-
sidered to be in existence for any tax-
able year that precedes the first taxable
year in which the corporation has
shareholders, acquires assets, or be-
gins business, whichever is first to
occur.

If a corporation is a component
member of a controlled group of cor-
porations, see sections 1561, 1562
and 1564 and the regulations there-
under to determine the surtax exemp-
tion and tax computation for line 2,
Schedule J. Show the computation in
an attachment and enter the amount of
such tax on line 2, Schedule J.

SCHEDULE K

Computation of Undistributed
Taxable Income and Summary
of Total Distributions

Lines 1, 2jind 3-Computation of
the corporation's undistributed taxable
income. Undistributed taxable income
is taxable income less the sum of:

(1) The taxes imposed by sections
56 and 1,378(a), and

(2) The amount of money distributed
as dividends out of earnings and
profits of the taxable year.

Distributions of money made within
2 months and 15 days after the close
of the corporation's taxable year are
treated as distributions of that prior
year's undistributed taxable 'income to
the extentof the shareholders' pro rate
shares.

Summary of Distributions
and Other Items

The actual dividend distributions
described on lines 4, 5. 6, and 7 of
Schedule K, should be reported on Form
1099-DIV.

The constructive dividends, as de-
scribed on lines 8 and 9 of ScheduleIK, must be reported on Schedule K-1.

Column 3.-If the number of shares
owned bya shareholder changed during
the year, show separately the number
of shares held for each period.

Collimn 4-Enter the amount of
compensation paid to each shareholder.
Also include in this amount any excess
contributions to a pension, profit-shar-
ing, etc. plan made on behalf of a share-
holder-employep. Excess contributions
are those deductible by the corporation
under section 404(a)(1), (2). and (3)
over the lesser of:

(a) 10% of the compensation re.
ceived or accrued by the share.
holder-employee from the corpo.
ration during its taxable year, or

(b) $2,500.
A shareholder-employee of the cor-

poration is an employee or officer who
owns (or is considered as owning under
section 318(a)(1)) on any day"of the
taxable year of the corporation, more
than 5% of its outstanding stock.

Line 4.-Enter the actual dividend
distributions of money or property that
are out of current earnings and profits
and taxable as ordinary income. A divi-
dend distribution of property does not
reduce undistributed taxable income.

Line 5-Enter the amount of actual
dividend distributions which is to be
treated by the shareholders as long-
term capital gain after tax.

Line 6.-Only those dividends that
are not considered to be out of the
:ar ings and profits of the taxable year

re entitled to the dividends-received
exclusion. For purposes of this rule, the
earnings and profits of the taxable year
are deemed not to exceed the taxable
income for the year. The dividends en-
titled to the exclusion would include,
for example, dividends paid out of ac-
cumulated earnings and profits.

Line 7.-Enter the total amount of
distributions of money and property not
out of earnings and profits.

For taxable years after the first tax-
able year to which the election applies.
include any distribution of undistrib-
uted taxable income previously taxed to
shareholders. See section 1375(d).

Distributions of money made within
2 months and 15 days after the close
of the taxable year are treated as
nondividend distributions of such year's
undistributed taxable income to the ex*
tent they do not exceed the sharehold-
ers' shares of undistributed taxable
income for such year. See section
1375(f).

Line S-Enter that portion of un-
distributed taxable income which is to
be treated by the shareholders as
ordinary income. The undistributed
taxable income is the amount which
the shareholders would have received
as a dividend if such income had been
distributed pro rate to the shareholders
on the last day of the corporation's tax-
able year.

A dividend distribution of property
other than money may cause the cor-
p9ration's undistributed taxable income
(line 3) to exceed the total of lines 8
and 9.

If there is a net operating loss for
the taxable year report it here.

5

Line 9-Enter that portion of un-
distributed taxable income which is to
be treated by the shareholders as long-
term capital gain after tax.

Line 10. Interest on Investment In-
debtedness.-Effective for taxable
years beginning after 1971, excess in-
vestment interest is no longer a tax
preference item. Instead, the amount of
interest on investment indebtedness
that may be deducted by a shareholder
is subject to a limitation. These items'.
investment interest expense, invest-
ment income, and investment expense,
are used in computing the corporation's
taxable income in the regular manner,
however, each shareholder must be no-
tified as to his pro rate portion of these
items

so
he may compute the limitation

at the shareholder level. See sectionI
63(d) and Form 4952, Investment In-

terest Expense Deduction.

Line 1I.-Enter the amount of each
item

of
tax preference. These amounts

are also used in computing the taxable
income

of
the corporation in the regu-

lar manner but are subject (with certain
reductions) to a minimum tax at the
shareholder level. (See instruction 30.)
These amounts are to be taken into ac-
count by the shareholder along with
similar items of tax preference from all
other sources in preparing Form 4625,
Computation of Minimum Tax.

SCHEDULE K-1

Shareholder's Share of
Undistributed Taxable Income,
Items of Tax Preference, and
Interest on Investment
Indebtedness

Schedule K-1, Form 1120S, should
show complete information with respect
to all persons who were shareholders of
the corporation during any portion of
the taxable year. Under the tax treat-
ment provided by Subchapter S, share-
holders generally are taxable upon their
distributive shares of the current tax-
able income of the corporation, whether
or not actually distributed. Since each
shareholder is required to include his
share in his individual return, he should
be furnished the information applicable
to him, on Schedule K-1, Form 1120S.
In addition to the undistributed taxable
income, Schedule K-1 also includes
each shareholder's pro rate share of
items of tax preference and items used
to compute the limitation on investment
interest expense.

Report actual dividend distributions
aggregating $10 or more to a share.
holder during the calendar year on Form
1099-DIV.

6

PART I.-Income

Line I.-Enter each shareholder's
pro rata share of undistributed taxable
income that is taxable as ordinary 'in-
come. This amount is to be reported by
the shareholder in Schedule E, Form
1040. Each shareholder's share of a net
operating loss is also reported here and
in Schedule E, Form 1040.

Actual dividend distributions should
be reported by the shareholder in Part
1, Schedule B, Form 1040.

Line 2.-Enter each shareholder's
pro rata share of undistributed net
long-term capital gain. This arnount* is
to be reported by the shareholder in
Schedule D, Form 1040, as a long~
term capital gain from an electing small
business corporation.

Each shareholder is entitled to treat
as long-term capital gain a portion of
the sum of the dividends he received
plus his share of the constructive divi-
dends derived from the undistributed
taxable income. A shareholder's portion
is determined by applying to the excess
of net long-term capital gain over net
short-term capital loss (line 9(b), page
1) reduced by any capital gains tax (line
31, page 1) the same ratio that the
amount of his dividends (actua

I
and

constructive), which are out of earn-
ings and profits of the current year
bears to the total dividends (actuai
and constructive) includible by all
shareholders from the same source. In
making the allocation, the excess of net
long-term capital gain over net short-
term capital loss cannot exceed taxable
income (fine 28, page 1).

PART 11--interest on
Investment Indebtedness

Each shareholder must be notified of
his pro rate share of investment interest
expense, investment income, and in-
vestment expense. These items are
combined with similar items from other
sources to compute the shareholder's
limitation on interest incurred on in-
vestment indebtedness. (See Form
4952 and section 163(d).)

PART Ill.-Items
of Tax Preference

All items of tax preference are taken
into account by the shareholders, along
with similar items from other sources
in preparing Form 4625, Computation
of Minimum Tax. The items of tax pref-
erence except capital ga

iris
are appor-

tioned to each shareholder on a daily
basis and not as of the end of each
year. This manner is consistent with the
way operating losses are apportioned
under section 1374. See section 1374
and instruction 30.

Investment credit.-The corporation
shall attach to its return a statement
showing the allocation of investment to
the shareholders by the type of prop-
erty (new or used), life years, and the
cost or basis of the property. For addi-
tional information and limitations, see
Form 3468.

Shareholders are allowed a tax credit
on their individual returns for their
allocated portion of the investment in
certain depreciable property by the cor-
poration and must attach Form 3468 to
their individual returns.

When property is disposed of prior
to the "life years" assigned, each
shareholder should be notified of the
dates when the property was purchased
and sold so he may reflect in his return
for the year of sale the amount by
which the credit taken in a prior year
or years exceeds the credit as recom-
puted due to the early disposition of
the property. See section 1.47-4 of the
regulations and Form 4255.

Credit for wages paid or incurred In
Work Incentive (WIN) Programs-
Effective for tax years beginning after
1971, employers may claim a credit of
20% of the salaries and wages paid
or incurred to employees hired under a
Work Incentive Program. The credit is
allowed for the salaries and wages paid
or incurred for the first 12 months of
employment. For special rules and lim-
itations, see Form 4874 and sections
50A and 50B.

The corporation must attach to its
return a statement showing the alloca-
tion of the WIN salaries and wages to
the shareholders. This statement must
also show each WIN employee's name.
social security number, date employ-
ment began, and the qualified salaries
and wages paid or incurred.

Shareholders are allowed the WIN
tax credit on their individual returns for
their allocated portion of the qualified
salaries and wages. Shareholders must
attach Form 4874 to their individual
returns.

Tax Guide for Small Business (Publi-
cation 334) contains answers to most
questions that arise If you stark op-
erate, or dispose of a business. Ex-
planations and examples are,..on j-'ded
to Illustrate the appi Federal
income, excise, social security, and
withholding taxes to sale. proprietor-
ships, partnerships, and corporations.
This booklet may be obtained from the
Public Documents Distribution Center,
Pueblo Industrial Park, Pueblo, Cale-
rado 81009 and Government Printing
Office Bookstores (make check or
money order payable to Superintend-
ent of Documents) or your District
Director for 75 cents.
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Codes for Principal Business Activity and Principal Product or Service

These industry '11` And defirili Its .,a based on the Standard the specific industry group from which the largest percentage of "totalE:nl.,p,i,. Clitstiftli system developed by the Office of Manage. receipts" is derived. "Total receipts" means gross receipts (linement and Budget. Executive Office of the President. to classify enter. page I
)

plus all other income (lines 4 through 10, page 1). On Pat, Slittle, Iby !,ype
of
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SCHEDULE D Capital Gains and Losses(Form 11i0S)
For the c,l..d,r year 1972. 11 and, takable yidi beginning 1 10720spartshort of ON Thossury

Int @I Raminuts Sando 1972. and nding ................. .......... I.........................................

Name

I

Employer Identification Number

Short-term Capital Gains and Losses-Assets Held this or Less

,00,
jE

Kind of Prosody and dathipti-
XAMP 0. ban. of "Z" Co.)

b. Data Indu I it
(Mo., day. yr.)

to DIN laid(in ., day. yr.) it. Goods sat. Wt,. pands . .1.
% Cast

- other UPad Is I
1. Gain ar (Ion)

if I=

1
------------------------------- ..................

------------ ------ ............

................... ................... . . ..

11..... - ........

.....

......... ..... I ..,-----------

.................... ..........

-------- ---------------------

............ .............

I.........................
--------------------------------------------- ----------------- -------------- I --------------

----------------------- -----_------------------ ------- "I........ ........ ---------- _ .....I........
2 Unused capital loss carryover (attach computation) . . . . . . . . .

-------- ----------- 11.........

........ ...................I..
. . . . . . .

...........................

..........................

3 Net short-term capital gain or (loss) (total of column f) . . . . . . . . .

.

. . . . . . . . .

Long-term Capital Gai ns and Losses-Assets Held More Than 6 Months
_~~b!r_S,ection 1231 gain from Ii........... ................ ................

-----------------_----------- __------

------------- --------------------------- ----

-------------------------------------

-----------_- -------

------------ * --------

----_----------_ _ -

----- -------------

1

--------------
......

-------
........

-----------------

......................

--------------------

----------------

..........................

---*----------------------

--------------

------------------ -------------------------------

11 ---I --------------- .... _ -------- ---
6 Net long-term Capital Rain or (loss) (t

------- ..............

---------------- -- --

------ ----------- __
AM of column f)

......................

-------- ----------_ .

---- _ ..... _

..............

..............

1 .............

........

........

..... ..

......................

......................

.....................

..........................

..........................

Summary of Schedule U, Gains and Losses

7 Excess net short-term capital gain (line 3) over net long-term capital lcs~ (line 6). Enter here and

on

line 9(a), page 1, Forrin 1120S . . .

.

. . . . . . . . . . . . .

. . . .
8 Excess net long-term capital gain (l ine 6) over net short-term capital loss (line

~

3). Enter here an~
line 9(b), page 1, Form 1120S . . . . . . . . . . . . . . . . . .

Instructions
(References are to the Internal Revenue Code)

Capital Losses-Capital losses are If a charitable contribution deduction
This schedule provides for the reporting of all.owed only to the extent of capital is allowed by reason of a sale of prop.

sales or exchanges of capital assets. Every
gains. A net capital loss, however, may erty to a charitable organization, the ad.
be carried forward as a short-term cap-sale or exchange of property must be reported
ital loss for 5 years (10 years to the

justed basis for determining gain from
the sale is an amount which i i theven though no gain or loss is indicated. extent the loss is attributable to a

s n e
same ratio to the adjusted basis as the

For reporting sales or exchanges of property foreign expropriation loss) or until amount realized is to the fair market
other than capital assets including the sale or exhausted, whichever comes first. value of the property.
exchange of property used in the trade or busi-

Short Sales of Capital Assets.-Forness and involuntary conversions (section rules relating to certain short sales of
1231), see Form 4797 and related instructions. stock or other securities and transac.

- s in commodity futures, see section Minimum Tax on Tax Preference

1233. Items.- If the net long-term capital
Capital Assets.-Each item of prop- gain exceeds the net short-term capital

erty held by the corporation (whether o Worthless Securities.-Except forr loss, you may be liable for minimum tax.
not connected with its trade or busi banks, if securities which are capital as.- See Form 4626.
ness) is a capital asset-except: (1) in . sets become wholly worthless during the

ventoriable assets or property held taxable year, the loss is to be treated

primarily for sale to customers; (2) cle. as a capital loss as of the last day of the

preciable or real property used in the taxable year. Installment Sales

trade or business; (3) certain copy
righ ts, literary, musical, or artistic com

. Losses Not Allowable.-No loss is
- allowed for wash sales of stock or se-

If you sold personal property for.

positions, letters or memorandums, or curities. (See section 1091
.)

No loss is
more than $1,000 or real property re-
gardless of amount, you may be eligible -similar property; (4) accounts or notes allowed (distributions in liquidation ex, to report 'any gain under the installmentreceivable acquired in the ordinary cepted) on transactions between related method if (1) there are no payments in

course of trade or business for services persons. (See section 267.) the year of sale or (2) the payments inrendered or from the

sa

le of property Basis.-In determining gat
.
n or loss,described in

(
1) above; and (5) certain

the year of sale do not exceed 30% of

short-term Federal, State, and munici
the basis of property will generally be, its cost.

If property was acquired by be.

the selling price. (See section 453.)
Such sales must provide for two or morepal obligations issued on or after March

1 1941 on a discount basis
quest, gift, tax-free exchange, involun. payments, such payments resulting in, , .

For special rules applicable to capita
tary conversion, or wash sale of stock,

l see sections 1014, 1015, 1031, 1033,

at least one payment being made in
each of two taxable years.

gains of Small Business Corpora - and 1091, respectively. Attach an ex- For treatment of a portion of pay-
tions, see section 1.1375-1 of the planation if the basis used is other than ments as "unstated interest" on de.
regulations. actual cash cost of the property. ferred payment sales, see section 483.
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O ISC Domestic International Sales Corporation1 2 _D,_ 1 Return Far ca!end, year 1972 or fiscal year tegl-Ing 1 1@72........... .. '97
2

, ending ........... .... ............... ...... I. .......
lot...I Rwo. Send. E OF

A flots of DISC .1.9.

No-

C Itiellmor W.WWW=

Number and s rest Ca County In which I~hd

IS. pg. 80 Send- .d.
so

City or town, State, and ZIP Code E Ent , total seats from ll, , 3,
:

of
inathu'll.rul

,S
col (8), Schodol. L ( so
Jactractia, L)

ALL COMPUTATIONS SHALL REFLECT IN
- - ---

TER-COMPANY PRICING RULES UNDER SECTION 994 WHEN USED.

Gross Income Deductions_

I Qualified export receipts from the sale of
7 Export promotion expenses:

export property (line 3, Schedule B) - - ------_--------------------- (a) Market Studies - - - - - - - ---------------------------

2 Other qualified export receipts: (b) Advertising - - - - - - - - -----------------------------

(a) Leasing of export property - - - ------------------------------- (c) Depreciation (attach Form 4562) - ---------------------

(b) Services related and subsidiary to a
(d) Salaries and wages - - - - - - ----------------_-----------

qualified export sale or lease - - - ------------------------------- (a) Rents

----------------(c) Engineering and architectural sew- (f) Sales commissions - - - - - - --------------- -------------

ices . . . . . . . . . . .
------------------------------

(g) Warehousing . . . . . . . . ---------- ------_--------.

(d) Export management

services . '

------------ - * ---------------

(h) Freight (excluding insurance-see

(a) Qualified dividends (fine W- Sched~ instructions) . . . . . . . . --------- ---------_-------

ule C) . . . . . ------------ (1) Compensation of officers - - - - ----------------- -----------

(f) Interest on producer's --------------- ------ (j) Other (attach schedule) - - - ------------- ------------

(g) Other interest (attach schedule) . ................ _ ....... 8 Other expenses not deducted above:

(h) Gain from the saleofqualified "port I (a) Repairs (see instructions) - - - - ----------- ...........

assets (attach schedule) -_--------------------- (b) Bad debts (Schedule F if reserve

3 Nonqualified gross receipts: method is used) . . . . . . . -----_-_----_----------

(a) Ultimate use in the U.S. -----__--------------- (c) Rents - - - - - - - - - - -------------------------- -

(b) Exports subsidized by the U.S.
(d) Taxes (attach schedule) . . . . ........ ___ -------

Government (see instructions) - ------------------------------- (a) Interest - - - - - - - - - ----------------------- ------

(C) Certain direct or indirect sales or (f) Contributions (not over 5% of line

leases for use by the U.S. Govern- 12 adjusted per instructions-aftach

ment . . . . . . . . . . I------------------------------- Schedule) . . . . . . . . . ..... -----_---------------

(d) Sales to other DISC in the same t (g) Amortization (attach schedule) . . __---------------------

controlled group . . . . . . . ------------------ ------------ (h) Depreciation (attach Form 4562) - ----------__ ---------------

(a) Nonqualified dividends (line 11, (1) Freight - - - - - - - - - - ---------_-----------_-----

Schedule C) . . . . . . . . --_--_-----_-------------- 0) Advertising . . . . . . . . . ----------------------------

(f) Other (see instruction

ttach

sch

'

)

s-

k P i fit h i t l

4 Total of lines 1, 2. and 3 "

7 . . . .

.. ---------------------_--

( ) ens on, pro s ar ng, e c. p ans

(see instructions) . . - - - - ------------------------------

5 LOSS: Cost Of goods sold [Scheduk A) (1) Employee benefit programs - - - --_------------------------

and/or operations (attach schedule) . - (m)Other (attach Schedule) . . . .

6 TOTAL income . . . . . . . 9 TOTAL deductions . . . . . .
-

Computation of Taxable Income

10 Taxable income before net operating loss deduction and dividends-received deduction (line 6 less line 9) - - -------------------

11 Less: (a) Net operating loss deduction (see instructions-attach schedule) . . .

(b) Dividends-received deduction (Schedule 1) . . . . . . . . . . .

12 Taxable income (line 10 less line 11). See instruction 12 for information that must be submitted if inter-company

pricing nules are used . . . . . . . . . . . . . . .

13 Refund of U.S. tax on special fuel, nonhighway Ras. and lubricating oil (attach Form 4136) . . . . . . .

ji,j --rying ~ch~dws, s ~d ltlt...nis. s ,d to Its hour of ory lubsoldille and boill-I it 1. Us.. ..nobt. lia;Unds, Wallin of ontni. I dftt,, dust I boas saanilftld this lonn'. ind"Ju b
,assool.. it Woo, by wased dw, than 0. hrp,y, hi

h. b k,
s d.l-.tj-- is balud -d all Irt-nn- -1 no h.. ... r-od'..

Tb. lideadd R_
3w.k. doss diij
= . sed as

It I
nina-Im-.

but - s4
at- h1was It

hows, ---------- ifi------- ---- ---------- - ---------_--------- ------- -------------

i-sx-

Fom 1120-DISC (1972) Page 2

Schedule A-COST OF GOODS SOLD (See instruction 5) Schedule B.-QUALIFIED EXPORT RECEIPTS FROM THE
RefleCt ACTUAL purchases from a related supprier a, ithe transfer SALE OF EXPORT PROPERTY (See instruc-
price determined under the Inter-company

pricing
rules of section

994, If used. For commission salesi, see instruction 5. tions for Schedule B)

I Inventory at the beginning of the year . . . ......... ............. 1 To unrelated purchasers:

2 Purchases . . . . . . . . . . . . ...... .................. (a) Direct foreign sales . . . . . . . ........................

3 Salaries and wages ................. (b) Foreign Sales through a related foreign
4 Othercosts (attach schedule) . . . . . . entity . . . . . . . . . . . ........................

5 Total . . . . . . . . . . . ..... ------------------ (C) To persons in the U.S. (other than an

6
Less:lnvento ry at the end of the year . . . unrelated DISC) . . . . . . . . ........................

I
Cost of

goods sold=linter here _aA on lui~e, Rate I

Method of inventory valuation --------------------------------------- ---------- (d) To unrelated DISC . . . . . . . ................... ...

------------------------------------------------ ......... ----------------- 2 To related Purchasers:
Was there any substantial change in the (a) Direct forei n sales .... ........g . . . . . . . . ...
mannerof

d
etermining quantities, costs,

or valuations between the opening and (b) To persons in the U.S . . . . . . .
closing inventory? . . . . . . . 0 Yes 0 No
If "Yes," attach an explanation. 3 Total-Enter here and on line 1, page I
Schedule C.-DIVIDENDS (See instruction 2(e))__

I Domestic corporations subject to the 85% deduction . . . . . . . . . . . . . . . . . . . ...........................
2 Certain preferred stock of public utilities
3 Foreign corporations subject to the 85% deduction . . . . . . . . . . . . . . . . . . . . ...........................

4 Dividends from wholly-owned foreign subsidiaries subject to the 100% deduction (section 245(b)) ------- ..................

5 Other dividends from foreign corporations
6 Includable income from controlled foreign corporations (Subpart F: attach Forms 3646) . . . . . . . . . ..........................
7 Dividends from a DISC or former DISC not included in tine I (section 246(d)) . . . . . . . . . . . . ...........................

. . . . . . . . . . . . . . . . . . . . . .8 Other dividends .. . . . . . . .
9 Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ................ --- ------

10 Less: Qualified dividends-Enter the qualified dividends here and on line 2(e). page I . - . . . . . . .
11 Nonqu lified dividends-Enter here and on line 3(e), page I . . . . . . . . . . . . . . .. .

Schedule F.-BAD DEBTS-RESERVE METHOD (See instruction 8(b))

1. Y., 2..T.d. d.t..nd .,:dUrft-l.bI'
.t,.n irg .1 Ih.

.1
th. yoor 3. So[. on c,.-t

oun-t ddad .. th.
6. Ardeads chaqw!

....... ..

7.
Rmm her

dolds
dal

so won

4. Curran you,'I proolim

1967 ---- --_--------------------- ------- ------------- --------- -

------------------------- ----------------------- * -----------------------

1968 --------- ---- - ---- ---------------_ _ --- ---_-----_--- --------- - ---------------------- -- _ ----------_ .......

1969 --------------------------------- - ------ - ------------- ----------------- ------- _ ---- ------------------------- -----------_----------- --- ------------_--

1970 --------------------------------------- ---------- --------- ------------ -------- ------------ -_-------------- --......

'; --------------------------------------
---------------- ---------- ---------- - -------------- ...... ... ...... ----------------------

21 .

Schedule H.-SU MMARY OF D EPRECIATION (O ther than additional first-year depreciation)

is. Deni.inglal.o. So. of th. yoo-dip. units of product. Orb. (...city) Total_

1 Depreciation fromForm
48K . . .

-- ------ - --- -- -------- ........

2 Depreciation fro-

- ----- - - ------ --- - --

imamForm 5006 . ~ - ------ ----- ---------

3 Other . . . . .
Schedule I.-DIV I DEN DS-R ECEIVED DEDUCTION (See instruction I I (b))

I (a) 85% of line 1, Schedule C

(b) 60.208% of line 2. Schedule C . . . . . .

(C) 85% of line 3, Schedule C

(d) 100% of line 4. Schedule C. . . . . . . . . . . . . . . . . . . . . . . . . . . .

2 Total-See page 6 of instructions for limitation. Enter here and on line 11(b), page I . . . . . . . . . .

I
CID
(A



Form 1120-OISC (1972) P.R. 3
Schedule J.-DEEMED AND ACTUAL DISTRIBUTIONS TO SHAREHOLDERS FOR THE TAXABLE YEAR

(See instructions for Schedule J)

Part I.- Deemed Distributions Under Se firm 9951b)(1)

I Gross interest derived during the your from producer's louns under section 995(b)(1)(A) . . . . . . . . . .....................

2 Gain recognized on the sale or exchange of property under SeCtioul 995(b)(1)(8) (see instructions-aftavh cornputs.
tion) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .............. ......

3 Gain recognized on the sale or exchang- offiroperry unde, section 995(b)(1)(C) (see instinections-atureth computa.
tion) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 Total of lines 1, 2, and 3 . . . . . . . . . . . . . . . . . . . . . .
. . . . .5 (a) Taxable income (line 12, page 1~ - . . . . . . . . . . . . I

(b) Enter the amount from line 4 above . . . . . . . . . . . . . . L
(c) Line 5(a) less line 5(b) (if line 5(a) is a los~ ric is less than line 5(b), enter zero). . .

-

(d) 50% of line 5(c) (deemed distribution under section 995(b)(1)(10)) . . . . . . . . . . . . . .
6 Total of line 4 and line 5(d) . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7 Earnings and profits for the taxable year (see irstrictions-attach computation) . . . . . . . . . . . .
8 Enter the smaller of line 6 or line 7 'but not test han zero) . . . . . . . . . . . . . . . . . . ........... . ...........

9 Foreign investment attributable to producer's i-)ans for the taxable year under section 995(b)(1)(E) (see instruc-
tions for limitation-attach computation) . . . .

. . . * ' ' * . . . . . . . . . . . . .20 Total deemed distributions undar sectior, 995(b)(J) (Add line 8 and line 9) . . . . .. . . . . . . . .
Part II.--Oeemed Distributions Under Section 995(b)(2)

I Annual installment of distribution nttrthutabie to revocition of election in a prior year . . . . . .
.

. . .
2 Annual installment of distrib:~tion att,btn~le t~~ a failure to quality as a DISC in a prior year . . . . . . . .
3 Total deemed distri~~Luitdo, ser.-Our, 995lb~(2) (Add line I and line 2)

Part-III-Actual Distributions

I Distributions to meet ci-juslific3tion requiremeots under section 992(c) (attach computation) . . . . . . . . .............
2 Other actual distributions . . . . . . . . . . . . . . . . . . . . . . . . . . .

3 Total of line 1 and line 2 . . . . . . . . . . . . . . . . . . . . . . . . . .
4 Amount on line 3 treated as dir,41ibut-d out of: I

(a) Previously taxed income . . . . - - - - - - - - - - - - - - -

----------------------------

(b) Accumulated DISC income (including DISC income of the current year) . . . . . . - ... . . ..... - -

(c) Other earnings and profits . . . . . . . . . . . . . . . . . . . . ..........-_--- ......
(d) Other . . . . . .

.. ..

. . . . . . . .

-Schedule K.-SHAREHOLDiR 1- EMENT OF DISC DISTRIBUTION (Attach a separate Copy A, Schedule K
(Form 1120-DISC) for each shareholder receiving a deemed. or actual distribution.

Give Copy B to iihe sha.-eholder. See instructions on the back of Copy C.)
Additiona! Information Required

-
Yes NoF Date Incorporated I~ ---------------

----
Yes No

pG Did any corporation, individual, pa~hmhi . t~iesl~ tat L Did you file all required Forms 1099 and 108771095at the end of the tax,lble year own, directly or indirectly, 50%
or more of your votinp stock? . . . . . . .

, ,

M if

I lid 15% r, in ... of you, ,,, r ..i,ts; insist of'q'.,Ii'
(For min of attribution, see section 267(c).)

" "
tied export receipts (as defined in section 993(a))?

attach a schedule showing the:If Yes,
(a) name, address, and ideri number; arld (2) Did the adjusted basis of your qualified export assets
(b) percentage owned. t (as defired in section 991 at the close of the taxable

If "Yes," was the owner of the voting sloO ari elien hidi-idial I year equal or exceed 95% of the sum of the adjusted
cor

a
foreign corporation, partnership,

trust, Or estate? -
basis of all assets of the wrixtration it the close of the

N Did you claim a deductica for expeoses connectcd with: taxable year? . . . . . . . . . . . . --
(I) Entertainment facility (boat, resort, ism.;% etc)? (3) If the answer to (1) or (2) is "No," did you make a pro
(2) Living amummodations (except employees on business)? rata distribution of property as defined In section 992(c)?. --
(3) Employees' families at conventions or meetings? . . . N (1) Does the corporation have more than one clan of stxk?
(4) Employee a family vacations not mpcrted on farm W- 27 . (2) Was the par or stated value of the corporation stock at

I Refer to page 8 of the instructions and staui the pri.icipal: least $2,500 on each day (for a new corporation on the
last day for making an election and for each su~ceedirg

Business activity w ... .
..........

day) of the t&xable year? . . . . . . . ...
Pmd ct or service a- J

u
------------ --------------------- 0 Atta ch a schedule showing the following required inform,,t.imi;

and identifying numbers of
re til

(1) The names addressesJ Did the ouporation, at any time duri.ig the taub!e year, h-2 , ,
DISCs.

any interest in, or signathite or oth~r autholity over, a bank, i rl-securities, or other finaneial account in a fareign enenlry", . .
~aw/

12) The creditable foreign taxes paid by the C ,
// IIf "Yes," attach Form 4683. (For definitions. sea him 4633.) P Are any .1 your shareholders . small boxiness concern for

K Were you a U.S. shareholder of ary.,ontrniled foreign zorpora purposes of receiving a Small Business Administration loan
fion? . . . . . . . . . . . . is defined in section 121.3-10 of Title 13 of the Cod

Federal Regulations? . . .
e of

(See sections 951 and 957.)
. . . . . . . . . .

If "Yes," attach a schedule of the name, address, and identi.
IVILS." attach Form 3641 lorenn wq-hnn. fying number of such shareholders.

Form 1120-DISC (1972) Schedule L-BALANCE SHEETS Paz. 4

Assets (A) 13.91-1.2 .1 (8) End of the

I Qualified assets: the la-ble yes, taxable year

(a) Working capital (cash and necessary temporary investments) . . . . . . . . .
............................ ....... * -------(b) Funds awaiting investment (cash In U.S. banks in excess of working capital needs to ac-

quire other qualified export assets) . . , . . . . . . . . . . . . . .................... ..... ............................
(c) Export-import Bank obligations . . . . . . . . . . . . . . . . . . ... -...................... .............................
(d) Trade receivables (accounts and notes receivable) . . . . . . . . . . . . ............................ ............................
(8) Export property (inventory and qualified property held for lease) ............ ............................
M Producer's loans . . . . . . . . . . . . . . . . . . . . . . ...

(g) Investment in related foreign export corporations .......
(h) Depreciable assets . . . . . . . . . . . . . . . . . . . . . . ........ ................... ...........................

(1)
Other (attach schedule) . . . . . . . . . . . . . . . . . . . . ............................ ............................

2 Nonqualified assets (list):

------------------------------------------------------------ .................................................. ............................ ............................
------------------------------------------------------------------------------------------------------------------------

3 Total assets . . . . . . . . . . . . . . . . . . . . . . . . .
Liabilities and Stockholders' Equity

4 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . ............................ ............................

5 Other current liabilities (attach schedule) . . . . . . . . . . . . . . . . ............................ ...........................
6 Mortgages, notes, bonds payable in I year or more . . . . . . . . . . . . . ............................ ............................

7 Other liabilities (attach schedule) . . . . . . . . . . . . . . . . . . . ............................ ................... .. .

8 Capital stock ................. .
9 Paid-in or capital surplus (attach reconciliation) . . . . . . . . . . . . . . ............................ ...- .....................

10 Other earnings and profits . . . . . . . . . . . . . . . . . . . . ............................ ........................

11 Previously taxed income . . . . . . . . . . . . . . . . . . . . . .. -.................... .. . ... ....... ......
12 Accumulated DISC income . . . . . . . . . . . . . . . . . . . . ....... ................ ........................
13 Less cost of treasury stock . . . . . . . . . . . . . . . . . . . . .

i

14 Total liabilities and stockholders' equity . . . . . . . . . . . . . . . . I
Schedule M-1-RECONCILIATION OF INCOME PER BOOKS WITH INCOME PER RETURN

1 Not himmus per books . . . . . . .

. * ------------* -------------

6 lnmma recorded on books this year net included in
2 Excess of capital Imes over capital gains . . . this return (itemize) ....................
3 Taxable income not recorded on books this year

-------------------------------* -------------*....... *

..............

(itemize) ............ L-------------------------- ...... .......................... 1 7 Deductions In this return net charged against book
4 Expenses recorded on books this year not deducted Income this year (itemize) ......... ...................

In this return (itemize) --------------------------------- ..........................................................
----- I ........... -- ----------- ------------------- 8 Total of lines 6 and 7 . . . . . .

5 Total of lines 1 through 4 . 10. page 1) (line 5 few line 8)
Schedule M-2.-ANALYSIS OF OTHER EARNINGS AND_ PROFITS (Line 10 above)
1 Be[ na at the beginning of the year . . . .

at
4 Deficit in earnings and profits . . . . . .

2 Increases (itemize) -------------------------- --------- 5 Distributions under sec. 992(c) to qualify . . . ..........................
....................... --------------- ---------- ------- 6 Other decreases (itemize) ................................

................................. .............. .........

- ---------------------- ------------
--------------------- --* --------------- * -----------------7 Total of lines 4. 5. and 6 . . . . .

i4a of lines I and 2 . .. . _. ~J :3 8 Balance at end of year (line 3 less line 7)
Schedule M-3.-ANALYSIS OF PREVIOUSLY TAXED INC OME (Line 11 above)

I Balance at the beginning of the year - - - -
-----------------

11 -------- 5 Deficit in earnings and profits . . . . . . I...........................
2 Deemed distributions under section 995(b) . . . ........................... 6 Distributions under SK. 992(c) to quality . . . ............................
3 Other Increases (itemize) ----------------------------- 7 Other decreases (iternize) .- ...........--.

--------------- ----------------------------------- -----
-----------------------------------------------------

--------------------------------------------------------
8 Total of lines 5, 6, and 7 . . . . .

Total of lines 1. 2. and 3 . . . 9 Balance at end of year (line 4 fen line 8) . . .
Schedule M-4-ANALYSIS OF ACCUMULATED DISC INCOME (Line 12 above)

I Balance at the beginning at the year . . .

*

---------- -------------
6

Distritutlium; under set 992(c) to qualify . . . . ...........................
2 increases (Iteri --------------------------------- 7 Distributions upon disqualification (sm. 995(b)(2)) . ..........................

----------------- * ---------------------------------------
8 Other decreases (itemize).---._-...- ......

3 Total of lines I and 2
4 Deficit in earnings and profits ............. ... ........ 9 Total of [inn 4 through 8
5 edemptions under section 996(d) . . . . . :a at end of Year (line 3 less line 9) . . .

Schedule N.-GEOGRAPHIC SOURCE OF GROSS RECEIPTS (Attach a separate Schedule N (Form 1120-DISC))

ffeed..-1-11-0.
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AVAVI M72 Internal Revenue Service

Instructions for Form 1120-DISC
Domestic International Sales
Corporation Return
(References are to the Internal Revenue Code.)

The Revenue Act of 1971, Public Uw
92-178, contained a major structural im-
provement and simplification for U.S. ex-
porters. Congress has provided that special
export corporations, Domestic International
Sales Corporations (DISCs), are entitled to
special tax treatment for taxable years be-
ginning an or after January 1, 197Z The
Internal Revenue Service will follow the
rules and procedures set forth in "DISC, A
Handbook For Exporters" (beginning on
page 10 of the handbook) until such time
as they may be modified by regulations or
other Treasury publications. Any modifica-
bon which may be adverse to taxpayers
will apply prospectively only.

This handbook may be obtained from
the Superintendent of Documents, U.S.
Government Printing Office, Washington,
D.C. 20402 for 40 cents.

Rules provided in these instructions
are subject to modification under final
regulations relating to the DISC pro-
visions.

Sec. 992. Requirements of a
DISC

(a). General rule.-The term "DISC"
means a corporation which is incorpo-
rated under the laws of any State or the
District of Columbia and satisfies the
following conditions for the taxable
year:

(1) 95 percent or more of the
gross receipts (as defined in section
993(f)) of the corporation consist of
qualified export receipts (a

5
defined in

section 993(a));
(2) the adjusted basis of the quali-

fied export assets (as defined in sec-
tion 993(b)) of the corporation at the
close of the taxable year equals or
:xceeds 95 percent of the sum of the
djusted basis of all assets of the cor-

poration at the close of the taxable
year;

(3) the corporation does not have
more than one class of stock and the
par or stated value of its outstanding
stock is at least $2,500 on each day
(for a new corporation, on the last day
for making an election and for each
succeeding day) of the taxable year;

(4) the corporation has made an
election to be treated as a DISC and the
election is in effect for the taxable year;

(5) the corporation has its own
bank account and maintains separate
books and records; and

(6) the corporation is not an in-
eligible corporation.

(b). Election.-An election by an ex-
isting corporation to be treated as a

at any ti~DISC for a taxable year mu t be made
by the corporation me during
the 90-day period immediately preced-
ing the beginning of the taxable year
and by a new corporation within 90
days after the beginning of the first
taxable year.

In general, the election will be valid
only if all persons who are shareholders
in the corporation on the first day of the
first taxable year for which the election
is effective consent to the election. (See
Form 4876, Election to be Treated as a
DISC

')An election may be terminated by
a revocation of the election for any
taxable year after the first taxable year
for which the election is effective if
made at any time during the first 90
days of the taxable year (or for the
taxable year following the taxable year
in which made, if made after this

c
lose

of such 90 days).
The election will be terminated by

the continued failure of the corporation

to
be a DISC for each of any 5 consecu-

live taxable years of the corporation for
which an election is effective.

(c). Distributions to meet qualifi-
cation requirements-A corporation
which for a taxable year does not satisfy
the gross receipts or qualified export
assets conditions will be deemed to
satisfy the condition for the year if It
makes a pro rate distribution

of
prop.

erty after the close of the taxable year
to its shareholders (designated at the
time of the distribution as a distribution
to meet qualification requirements) with
respect to their stock. in an amount
which is equal to (1) the portion of the
corporation's taxable income attribut-
able to its gross receipts which are not
qualified export receipts if it fails the
gross receipts condition, (2) the fair
market value of those assets which are
not qualified export assets on the last
day of the taxable year if the qualified
export assets condition is not met, and
(3) the sum of (1) and (2) if neither
condition is met.

See section 992(c)(2) for reasonable
cause for failure to make distributions
to meet qualification requirements and
section 992(c)(3) for distributions

made within 81h months after the close
of the taxable year.

(d). Ineligible corporaUons.-The
following corporations are not eligible
to be treated as a DISC:

(1) a c rporation exempt from tax
by reason of section 501,

ed personal h Iding company(2) a 0
(as clefin !n section 542),

(3) a financial institution to which
section 581 or 593 applies,

(4) an insurance company subject
to the tax imposed by sutichapter L,

(5) a regulated investment com-
pany (as defined in section 851(a)),

(6) a China Trade Act corporation
receiv

.
ng the special deduction pro-

vided 'in section 941(a), or
(7) an electing small business

corporation (as defined in section
1371(b)).

Sec. 993. Definitions
(a). Qualified export receipts-

Except as provided by regulations under
s ction 993(a)(2), qualified export re-
c:ipts of a corporation are:

(1) gross receipts from the sale,
exchange, or other disposition of ex-
port property;

(2) gross receipts from the lease
or rental of export property which is
used by the lessee of the property out-
side the U.S.;

(3) gross receipts for services
which are related and subsidiary to any
qualified sale, exchange, lease, rental,
or other disposition of export property
by the corporation;

(4) gain from the sale, exchange,
or other disposition of qualified export
assets (other than export property);

(5) dividends (or amounts includ-
ible in gross income under section 951)
with respect to stock of a related for-
eign export corporation;

(6) interest on any obligation
which is a qualified export asset;

(7) gross receiprts for engineering
or architectural services for construc-
tion projects located (or proposed for
location) outside the U.S.; and

(8) gross receipts for the perform-
ance of managerial services in further-
ance of the production of other qualified
export receipts of a DISC.

(b). Qualified export assets.--Quali-
fled export assets of a corporation are:

(1) export property;
(2) assets used primarily in con.

nection with the sale, lease, rental, stor-
age, handling, transportation, packag-
ing, assembly, or servicing of export
property, or the performance of engi-
neering or architectural services as de-
scribed in section 993(a)(1)(G) or man.
agerial services in the furtherance of
the production of qualified export re-
ceipts as described in section 993(a)
(1) (A), (B), (C), and (G);

(3) accounts receivable and evi-
dences of indebtedness which arise by
reason of transactions described in sec-
tion 993(a)(1) (A), (8), (C), (D), (G),
or (H);

(4) money, bank deposits, and
other similar temporary investments
which are reasonably necessary to meet
the working capital requirements of
the corporation;

(5) obligations arising in connec-
tion with a producer's loan;

(6) stock or securities of a re-
lated foreign export corporation;

(7) obligations issued, guaran-
teed, or insured, in whole or in part, by
the Export-import Bank of the United
States or the Foreign Credit Insurance
Association in those cases where the
obligations are acquired from the bank
or association or from the seller or pur.
chaser of the goods or services with
respect to which the obligations arose;

(8) obligations issued by a do-
mestic corporation organized solely for
the purpose of financing sales of ex-
port property pursuant to an agreement
with the Export-Impon Bank of the
United States under which the corpora-

t
!on makes export loans guaranteed by

'he bank; and
(9) amounts (other than reason-

able working capital) on deposit in the
U.S. that are utilized during the period
provided by regulations to acquire other
qualified export assets.

(c). Export property-Export prop-
erty means property:

(1) manufactured, produced,
grown, or extracted in the U.S. by a
person other than a DISC;

(2) held primarily for sale, lease,
or rental in the ordinary course of trade
or business, by, or to, a DISC, for direct
use, consumption, or disposition out-
side the U.S.; and

(3) consisting of a fair market
value of which not more than 50% 1

sattributable to articles imported into the
U.S.

(it). Producer's loans.-An obliga-
tion subject to the rules provided in sec-
tion 993(d)(2) and (3) will be treated
as arising out of a producer's loan if:

(1) the loan, when added to the
unpaid balance of all other producer's
loans made by the DISC, does not ex-
ceed the accumulated DISC income at
the beginning of the month in which
the loan was made;

(2) the obligation is evidenced by
a note (or other evidence of indebted-
ness) with a stated maturity date not
more than 5 years from the date of the
loan;

(3) the loan is made to a person
engaged in the U.S. in the manufactur-
ing, production, growing, or extraction
of export property; and

(4)
it

is designated as a pro-
ducer's loan at the time of the loan.

(e). Related foreign export corpora-
tion-A DISC may acquire and receive
income in the form of dividends and
interest from the following investments
which are related to exports from the
U.S.

Foreign international sales corpo-
ration (FISC)_-A foreign corporation

F]

is a related foreign export corporation
if:

(1) stock possessing more than
50 percent of the total combined voting
power of all classes of stock entitled to
vote is owned directly by the DISC;

(2) 95 percent or more of the
foreign corporation's gross receipts for
its taxable year ending with or within
the taxable year of the DISC consists of
qualified export receipts described in
section 993(a)(1)(A) through (D) and
interest on any obligation described in
section 993(b)(3) and (4); and

(3) the adjusted basis of the qual-
ified export assets held by the foreign
corporation at the close of the taxable
year equals or exceeds 95 percent of
the sum of the adjusted basis of all
assets held by it at the close of the
taxable year.

Real property holding company-
A foreign corporation is a related for-
eign export corporation if:

(1) stock possessing more than
50 percent of the total combined voting
power of all classes of stock entitled
to vote is owned directly by the DISC,
and

(2) its exclusive function is to
hold title to real property for the ex-
clusive use (under a lease or otherwise)
of the DISC because of a requirement
of applicable foreign law that the DISC
cannot hold title.

Associated foreign corporation-
A foreign corporation is a related for-
eign export corporation if:

(1) less than 10% of the total
combined voting power of all classes of
stock entitled to vote of the foreign cor-
poration is owned (within the meaning
of section 1563(d) and (e)) by the DISC
or by a controlled group of corporations
(within the meaning of section 1563)
of which the DISC is a member, and

(2) the ownership of stock and
securities in the fore' gn corporation by
the DISC is determined to be reason-
t=t1ortherance of a transaction ora n

giving rise to qualified ex-
port receipts of the DISC.

(f). Gross receipts.-The term gross
receipts means the total receipts from
the sale, lease, or rental of property held
primarily for sale, lease, or rental in
the ordinary course of a trade or busi-
ness and gross income from all other
sources.

In the case of commissions on the
sale, lease, or rental of property, the
amount taken into account will be the
gross receipts on the sale, lease, or
rentalofthe property on which the com-
missions arose.

Sec. 994. Inter-Company
Pricing Rules

In the case of a sale of export prop-
erty to a DISC by a person descnoo`
in section 482, the taxable income of
the DISC and the other person may be
based upon a transfer price which would
allow the DISC to derive taxable '
attributable to the sale (ragardi'~,S;"~f
the sales price actually charged) in an

amount which does not exceed the
greatest of:

(1) 4 percent of the qualified ex-
port receipts on the sale of the property
by the DISC plus 10 percent of the ex-
port promotion expenses of the DISC
attributable to the receipts,

(2) 50 percent of the combined
taxable income of the DISC and the
person which is attributable to the quali-
fied export receipts on the property
derived as the result of a sale by the
DISC plus 10 percent of the export pro-
motion expenses of the DISC attribut-
able to the receipts, or

(3) taxable income based upon
the sale price actually charged (subject
to the rules provided in section 482).

(Note: Generally, inter-company pric-
ing rules (1) and (2) above will not per.
mit the related person to price at a
loss.)

Export promotion expenses are those
expenses incurred to advance the dis-
tribution or sale of export property for
use, consumption, or distribution out.
side the U.S. but does not include in.
come taxes. The expenses will also in.
clude freight expenses to the extent of
50 percent of the cost of shipping ex.
port property aboard airplanes owned
and operated by U.S. persons or ships
documented under the laws of the U.S.
in those cases where law or regulations
do not require that the property be
shipped aboard such airplanes or ships.

General Instructions
A. Corporations required to file Form

1120-DISC-Form 1120-DISC must
be filed by a domestic corporation that
has elected to be treated as a DISC and
has satisfied the DISC election require-
ments for the taxable year.

A "former DISC", as defined in sec.
tion 992(a)(3), must file Form 1120.

B. Where to file.-
It the principal busi- Use the following In-
ness, office, or agency is ternal Roonue Servin
located in: Center addresses

V, 1W
N- I..., R- Y.4 Cit, 1040 M.dy A.-
..d ... ti. d N.-u. WWII.' N. YorkR....

, S,ftlk, ,d 11799
W~hfttff

N- Y.,k (.11 ah., 310 t-.1% Sb~
nti.) C.-i.0 Ad-r. M... 01812

M.W. 9-ch-M:
Nw H,=iwi 111-1,

TU,M,,. nodd,, G
11 4800 B'f'.'dMi.t.4i, s.U = 11 ChI.W. I-

h1kh1gen. We Cimi-ti, Ohio 45298

kk-MnKams Lwisi~, 3651 S. latwashoosl
okl~w-

His"T- MO., Yvas 78740

,M 1111 Wed 1211 S111

Otdoo, Utah 84405

S.:
WPM"

1111"is, 1M. 141~dl 2306 E. liemi~ Rwd
wi-al. K- city, Mo. 64170

Calitomil. 11-mil 5045 E~ sotis, k-.
F-. Wif..I. 93730

MOO, North 3131 D-9 Rose
C-11., T.;a6. Mmphl[L Tom-t....

W~ Virtini. 38110

D.d-., DWAd of 11601 Ro-It Boulenrd
'..-bia. Mand,od, Philodelphl., Pa. 19155
P-0-1.

to



C. When to file-Form 1120-DISC
must be filed on or before the 15th
day of the 9th month following the close
of the taxable year.

No extension of time for filing will be
granted.

D. Final returns-If the corpora-
tion ceases to exist, mite "FINAL RE-
TURN" at the top of the form.

E. Accounting period.-To change
your accounting period, see section
1.442-1 of the regulations and Form
1128, Application for Change In Ac-
counting Period.

Transition rule for change in tax-
able year in order to become a DISC-
A corporation may, without the consent
of the Commissioner, change its annual
ac ounting period and adopt a new tax.a

ble year beginning on this first day of
any month in 1972, provided that:

(1) the change has the effect of
accelerating the time as of which the
corporation can become a 01 SC,

(2) the Commissioner is notified
of the change by means of a statement
filed (with the Internal Revenue Service
Center where the corporation files its
election to be treated as a DISC) not
later than the end of the period during
which the corporation may file an elec-
tion to be treated as a DISC for such
new taxable year, and

(3) the short period required to
effect the change is not a taxable year
in which the corporation has a net op-
erating loss as defined in section 172.

Transition rule for change of tax-
able year of certain DISCs.-4f all the
shares of a DISC are held by a single
shareholder or by members of a group
that files a consolidated return, the
DISC may (without the consent of the
Commissioner) change its annual ac.
counting period and adopt a taxable
year beginning in 1972 which is the
same as the taxable year of the share-
holder or of the group. A change to a
new accounting period may be made
under this rule even if the DISC has
changed its annual accounting period
pursuant to the preceding paragraph.

Transition rule for the beginning
of the first taxable year of certain cor-
porations.-If a corporation organized
before January 1, 1972 neither ac-
quires assets (other than cash or other
property acquired as consideration for
the issuance of stock) nor begins doing
business prior to January 1, 1972, the
first taxable year of the corporation is
deemed to begin at the time the corpo.
ration acquires any asset (other than
rash or other property acquired as con-
sideration for the issuance of stock) or

begins doing business, whichever is
earlier, provided that the corporation is
a DISC for the first taxable year.

F. Accounting methods-A DISC
may, generally, choose any method of
accounting permissible under section
446(c) and the regulations thereunder.
However, it a DISC is a member of a
controlled group (as defined in section
993(a)(3)), the DISC may not choose a
method of accounting which, when ap-
plied to transactions between the DISC
and other members of the controlled
group, will result in a material distortion
of the income of the DISC or any other
member Of the controlled group. A me,
terial distortion would occur, for exam-
ple, if a DISC chooses to use the cash
method of accounting where the DISC
acts as a commission agent in a sub-
stantial volume of sales of property by
a related corporation which uses the ac-
crual method of accounting and which
customarily pays commissions to the
DISC more than 2 months after the
sales.

Unless the law specifically permits,
you may not change the method of
accounting used to report income in
prior years (for income as a whole or
for any material item) without first
securing consent on Form 3115, Ap.
plication for Change in Accounting
Method.

Rounding off to whole-dollar
amounts.-The money items on your
return and accompanying schedules
may be shown as whole-dollar amounts
by dropping any amount less than
50 cents and increasing any amount
from 50 cents through 99 cents to the
next higher dollar.

G. Stock ownership in foreign cor.
porations.-If you owned 5% or more
in value of the outstanding stock of a
foreign personal holding company, at-
tach the statement required by section
551(d).

If you control a foreign corporation
or were a 10% or more shareholder of
a controlled foreign corporation

'
you

may be required to file Forms 2952
and 3646.

H. Financial statements.-The bal.
ance sheets must agree with your books
and records. Any differences must be
reconciled.

1. Attachments-Attachments may
be used if the lines on the form sched.
ules are not sufficient. They must con-
tain all the required information; must
follow the format of the official sched-
ules; and must be attached to the return
in the same sequence as the schedules
appear on the official form. If an attach.
ment is used in place of a schedule
having a summary line on page 1, the

total need not be entered on the sched-
ule but must be entered on page 1.

Enter your name and identifying
number on all attachments exactly as
shown on page 1, Form 1120-DISC.

J. Amended return.-An error in a
previously fit id return may be correcteda
by filing an amended Form 1120-DISC.

K. Signature.-The return must be
signed by the president, vice president,
treasurer, assistant treasurer, chief ac-
counting officer, or by any other cor-
porate officer (such as tax officer) who
is authorized to sign.

A receiver, trustee, or assignee must
sign any return that he is required to file
on behalf of a corporation.

L. Total assets.-If there are no as-
sets at the end of the taxable year,
enter the total assets at the beginning
of the taxable year.

M. Penalty for failure to file returns
and provide information.-A penalty is
imposed by section 6686 (in addition
to the penalty imposed by section 7203)
on any person required to supply in.
formation or

to
file a return who falls

to supply information or file a return
at the time prescribed or who files a
return which does not show the informa-
tion required. Unless it is shown that
the failure is due to reasonable cause,
the penalty is (1) $100 for each failure
to supply information (the total a mount
imposed for all failures during any cal-
endar year will not exceed $25,000) or
(2) $1,000 for each failure to file a
return.

N. Taxation of a DISC.-A DISC
is not subject to any tax imposed by
sections I through 1 564 except for the
tax imposed by sections 1491 thro ugh
1494 on certain transfers to avoid tax.

A DISC is not subject to the corpo-
rate income tax, the minimum tax on
tax preferences, or the accumulated
earnings tax.

A DISC is subject to the provisions
ofsections 1441 through 1461 relating
to withholding of tax on nonresident
aliens and foreign corporations.

0. Investment credit and work Incen-
tive program credit-The investment
credit and the work incentive program
credit do not apply to a DISC and they
do not pass through to any shareholder
in a DISC.

P. Nonresident alien individuals and
foreign corporations, trusts, and es-
tates-All gains on the disposition of
stock in a DISC or former DISC aind all
distributions out of accumulated DISC
income, including deemed distributions,
are treated as effectively connected with
the conduct of a trade or business con.
ducted through a permanent establish.
ment within the U.S.

3

Specific Instructions
(Numbered to correspond with the tine

numbers on page I of the return.)

Gross Income

Enter gross income in lines I
throu h 3 categorized as either (1)
qualilied export receipts from the sale
of export property, (2) other qualified
export receipts, or (3) nonquallfied
gross receipts. If an item of income
consists of two,or more categories, each

port'o
he item of income should be

reporUlon the applicable line. For ex-
ample, if interest Income consists of
qualified interest from a foreign inter-
national sales corporation and nonquali-
fied interest from a domestic obligation,
the qualified interest should be listed on
an, attached schedule for line 2(g) and
the nonqualifted interest should be
listed on an attached scheduIs for fine
3(f).

Note: Special Rule For The Comple-tion
Of Lines I

,
2, and 3 When The

DISC Acts As A Commission Agent-
In the case of commissions on the sale,
lease, or rental of property, attach a
separate schedule listing (1) the gross
receipts on the sale, lease, or rental
of property on which the commissions
arose and (2) the commissions earned
on the safe, lease, or rental. Enter the
commissions earned on the sale, lease,
or rental, rather than gross receipts,
on the appropriate line on Form 1120-
DISC.

If you use the installment method of
reporting, attach a schedule showing
for the current and 3 preceding years:
(a) gross sales, (b) cost of goods sold,
(c) gross profit, (d) percentage of gross
profit to gross sales, (a) amount col

'lected, and (f) gross
profit 0

n amount
collected.

1. Qualified export receipts from the
sale of export property.-These are re-
ceipts from the sale of property, such
as inventory, produced in the U.S. for
direct use, consumption, or disposition
outside the U.S.

For a sale to meet the export require.
ment, it must meet (1) a destination
test and (2) a requirement that the sale
not be for ultimate use in the U.S.

The destination test will be con-
sidered satisfied if:

(a) the DISC delivers the p roperty to
a carrier or freight forwarder for deliv.
ery outside of the U.S. regardless of the
F.O.B. point or place of passage of title,
whether to a U.S. or foreign purchaser
and whether for use of the purchaser
or for resale;

(b) the sale is to an unrelated DISC
for such a purpose, whether delivery is
to be made in the U.S. or at a foreign
destination; or

(c) the sale is to any unrelated per.
son for delivery in the

U.
S. if the DISC

establishes that after the sale by the
DISC there is no further sale, use, as-
sembly, or other processing within the

4

U.S. and the property is delivered out-
side the U.S. within one year after the
sale by such DISC.

The second part of the export re-
quirement for sales is that the sale must
not be for ultimate use in the U.S. This
test is applied at the time of the sale.
If the property is to be used predom-
inantly outside the U

.
S., the sale is not

for ultimate use in the U.S.
Property sold to an unrelated person

is considered sold for ultimate use in
the U.S. if the property is sold pursuant
to an agreement or understanding that
the property will be used in the U.S. or
if a reasonable person would have be-
lieved that the property will be used in
the U.S. For example, if property is sold
to a foreign wholesaler and it is known
in trade circles that the wholesaler, to
a substantial extent, supplies the U.S.
retail market, the sale would not be a
qualified export sale. Special rulesapply
in the case of certain exported compo-
nents incorporated into products im-
ported into the U.S.

2(a). Leasing of export property-
Enter the gross amount received from
the leasing (including subleasing) of
export property to unrelated persons for
use outside the U.S. Whether the leased
property satisfies the usage test is to be
determined on a year-by-year basis. The
receipts on a lease of export property
may qualify in some years and not in
other years depending upon the place
where the lessee uses the property in
the years involved.

Deduct expenses such as repairs, in-
terest, taxes, and depreciation on the
proper lines for deductions.

2(b). Services related and subsidiary
to a qualified export sale or lease.-A
service is related to a sale or lease if it
is of a kind customarily and usually fur-
nished with that type of transaction in a
trade or business in which the transac-
lion arose and if the agreement to fur-
nish the services is connected with the
sale or lease. A service is subsidiary if
it is of

less
importance and value as

compared to the sale or lease.
2(c)

'
Engineering and architectural

services'-Receipts from engineering
or architectural services on foreign con-
struction projects which are either lo-
cated abroad or proposed for location
abroad are qualified receipts. They in.
clude feasibility studies, design and en-
gineering, and genera I supervision of
constructon but do not I nclude services
connected with exploration for minerals.

2(d). Export management services.
-Include on this line receipts for ex-
port management services provided tou
nrelated DISCs.
2(e). Qualified dividends.--(Num-

bered to correspond with line numbers
in Schedule C.)

(I.) Enter dividends received from
domestic corporations subject to in-
come tax and the 85% deduction under
section 243(a)(1).

Include on this line dividends re-
ceived from a DISC or former DISC that

are designated as being eligible for the
85% dividends-received deduction.
These are distributions which are made
out of other earnings and profits.

For dividends received from a regu-
lated investment company, see section
854 for the amount subject to the 85 %
deduction.

So-called dividends or earnings re-
ceived from mutual savings banks, etc.,
are really interest and should not be
treated as dividends.

(2.) Enter dividends received on
the preferred stock of a public utility
that is subject to income tax and is
allowed the deduction provided in sec.
tion 247 for dividends paid.

(3.) Enter dividends received from
foreign corporations that qualify for the
85% deduction provided in section
245(a).

(4.) Enterdividends received from
wholly-owned foreign subsidiaries that
are eligible for the 100% deduction
provided In section 245(b).

(5.) Enter foreign dividends (in-
cluding minimum distributions under
subpart F) that are not reportable on
lines 3 and 4. Exclude distributions of
amounts constructively taxed in the
current year or in prior years under
subpart F.

(6.) Include income constructively
received from controlled foreign cor.
porations under subpart F. This amount
should equal the total of amounts re-
ported in Schedule A, line 5 of Form(s)
3646.

(7.) Enter dividends received from
a DISC or former DISC that are desig-
nated as not being eligible for the
dividends-received deduction. These
are distributions out of accumulated
DISC income, previously taxed income,
and deemed distributions pursuant to
section 995(b)(1).

(8.) Include dividends received
from regulated investment companies
that are not subject to the 85% de.
duction; dividends from tax-exempt or.
ganizations; dividends received from a
real estate investment trust which, for
the taxable year of the trust in which
the dividends are paid, qualifies under
sections 856 through 858; dividends
not eligible for a dividends-received de.
duction because of the holding period
of the stock or an obligation to make
corresponding payments with respect to
similar stock; and any other taxable
dividend income not properly reported
above.

(10.) Dividends from a qualified
foreign investment of a DISC in a re-
lated foreign export corporation con.
stitute qualified dividends. Generally,
the investment will be in stock or se.
curities of a foreign selling subsidiary
of the DISC which qualifies as a for.
eign international sales corporation
(FISC).

2(9. Interest on producer's loans-
A producer's loan must be evidenced
by a note or other evidence of Indebted.

to
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ness, be designated as a producer's
loan, have a stated maturity not to ex.
ceed 5 years, and be attributable to the
borrower's assets used in exporting
and research and development. No
producer's loans can be made to a
borrower until after the end of the
borrower's first taxable year beginning
after December 31, 1971.

2(g).
Other interest.-Enter on this

line interest on any qualified export
sset other than interest on producer's

loans. Include, for example, interest on
accounts receivable arising out of sales
in which the DISC acted as a principal
or agent and interest on certain obli-
gations issued, guaranteed, or insured
by the Export-Import Bank or the For-e

ign Credit Insurance Association.
2(h). Gain from the sale of quali-

fied export assets.-Attach a separate
schedule showing the

com
putation of

the gain from the sale of qualified ex-
port assets other than export property.
Include gain on the sale of plant,
equipment, and other business assets
used in the export business of the
DISC.

3(b). Exports subsidized by the
U.S. Government.-Enter receipts from
the sale of products under a program of
the U.S. Government or any instrumen-
tality thereof that have been designated
as excluded receipts.

3(c). Certain direct or indirect sales
or leases for use by the U.S.
Government.-Enter receipts from di-
rect or indirect sales or leases of prop-
erty or services for use by the U.S.
Government or any instrumentality
thereof where the use of U.S. products
or services is required by statute or
regulations.

3(d). Sales to other DISC in the
same controlled group.-Enter receipts
from a DISC that is a member of the
same controlled group of corporations.
See section 993(a)(3) for the definition
of controlled group.

3(e). Nonquallfied dividends.-En.
ter the amount from line 11, Sched-
ule C. See instruction 2(e).

3(f). Other.-Include in the at-
tached schedule any nonqualified gross
receipts not reported on lines 3(a)
through 3(e). Do not offset an item
of income against a similar item of
expense.

5. Cost of goods said.-If inter-
company pricing rules are used, reflect
in Schedule A actual purchases from a
related supplier at the transfer price
determined under the inter-company
pricing rules of section 994

.

Where the DISC acts as a commis-
sion agent on a sale for any person, do
not enter any amount in Schedule A for
such sale.

The method of valuing inventories
may not be changed without permis-
sion. Application for permission to
change must be made on Form 3115.

A corporation electing to use the
last-in, first-out (LIFO) method of valu-

Ing inventory provided in section 472
must attach Form 970 to its return for
the first year that method is to be used.

Deductions
Enter your export promotion ex-

penses in line
7.

Export promotion ex-
penses are a DISC's ordinary and nec-
essary expenses paid or incurred to
obtain qualified export receipts (but
do not include income taxes). Any ex-
pense (or any part of an expense) not
incurred to obtain qualified export re-
ceipts should be entered in line 8.

That portion of wage, salary, rent,
and price payments in excess of the
amount permitted under Executive Or-
der 11640, issued pursuant to the au-
thority of the Economic Stabilization
Act of 1970 as amended, is not de-
ductible as a business expense under
section 162(c)(2). (Revenue Ruling
72-236.)

7(h,). Freight.-Enter one-half of the
freight expenses (not including insur-
ance) for shipping export property
aboard U.S. flag vessels and U.S. owned
and operated aircraft (unless required
by law).

7(i). Compensation of officers-
Attach a schedule showing the name,
social security number, title, amount of
compensation, and expense account al-
lowance for your 25 highest paid
officers.

To determine the highest paid offi-
cers, add all allowances, including ex-
pense account allowances, to each of-
ficer's compensation. Expense account
allowance means (1) amounts, other
than compensation, received as ad-
vances or reimbursements and (2)
amounts paid by or for the corporation
for expenses incurred by or on behalf
of an officer. The expense account al-
lowance does not have to be shown for
any officer for whom the combined
compensation and expense account al.
lowance is less than $30,000.

For this purpose, an officer is a per-
son, such as regular officer, chairman
of the board, etc., who is elected or ap-
pointed to office or who is designated
as an officer in the corporation's charter
or bylaws.

8(a). Repairs.-Enter the cost of in-
cidental repairs, including labor, sup-
plies, and other items, that do not add
to the value or appreciably prolong the
life of the property. Include on this line
the total amount of repairs from Form
4832 and Form 5006.

8(b). Bad debts.-Bad debts may be
treated in either of two ways-(I) as
a deduction for debts that become
worthless in whole or in part, or (2) as
a deduction for a reasonable addition to
a reserve for bad debts. (Section 166.)

Application to change the method of
computing bad debts must be made on
Form 3115.

8(d). Taxes.-Enter taxes paid or ac-
crued during the taxable year and at-
tach a schedule showing the type and
amount of tax.

See section 164(d) for apportion-
ment of taxes on real property between
seller and purchaser.

8(e). Interest.-Enter business inter-
est but do not include interest on in-
debtedness incurred or continued to
purchase or carry obligations on which
the interest is wholly exempt from in-
come tax. (Section 265.)

See section 267 for the limitation on
deductions for unpaid expenses and in-
terest in transactions between related
taxpayers.

8(f). Contributions.-Enter contri-
butions or gifts actually paid within the
taxable year to, or for the use of, chari-
table and governmental organizations
described in section 170(c).

The amount claimed may not exceed
5% of taxable income computed with-
out regard to this deduction and the
dividends-received deduction on line
11(b). See section 170(b)(2).

Charitable contributions in excess of
the 5% limitation may not be deducted
for the taxable year but may be carried
over to the next 5 taxable years.

Corporations on the accrual basis
may elect to deduct contributions paid
on or before the 15th day of the 3d
month following the close of the tax-
able year if the contributions are au-
thorized by the board of directors
during the taxable year. A declaration,
signed by an officer, must be attached
to the return stating that the resolution
authorizing the contributions was
@dopted by the board of directors.

Attach a schedule showing the name
of each organization and the amount
paid. If a contribution is made in prop-
erty other than money, state the kind
of property contributed and the method
used in determining its fair market
value. If a contribution carryover is in-
cluded, show the amount and how it
was determined.

Bargain sale to a charitable organi-
zation.-If a charitable contribution de-
duction is allowed by reason of a sale
of property to a charitable organization,
the adjusted basis for determining ga!'n
from the sale is an amount which ~s in
the same ratio to the adjusted basis

a
s

the amount realized is to the fair mar.
ket value of the property.

8(9). Amortization.-If a deduction
is claimed for amortization, attach a
schedule showing: (1) a description of
the expenditures being amortized; (2)
date acquired, completed, or expended;
(3) amount being amortized; (4)
amo rtization deducted in prior years;
(5) amortization period (number of
months); (6) amortization for this year;
and (7) the total amount of amortiza-
tion less the amount claimed in Sched-
ule A and elsewhere on the return.

8(h). Depreciation.-Attach Form
4562 if a deduction is claimed for de.
preciation. Enter on this line the cle.

5

preciation not claimed in Schedule A
and elsewhere on the return.

Sol . Freight.-Enter the freight ex-
pense not deducted on line 7(h) as an
export promotion expense.

13(k). Pension, profit-sharing, etc.
plans.-You are required to file Form
4848 with a Schedule A (Form 4848)
and Form 4849 if you have adoPted a
pension, profit-sharing, or other funded
deterred compensation plan. These
forms are, in general, to be filed on
or before the 15th day of the 5th month
following the close of your taxable yea r.

Oil). Employee benefit progra a.-
Enter the amount of your contributions
to employee benefit programs that.are
not ail incidental part of a pension,
profit-sharing, etc. plan included on line
8(k). Contributions to employee benefit
programs that are to be reported on
this line include insurance, health, and
welfare programs.

9(m). Other.-No deduction is al-
lowable for any amount allocable
to a class of exempt income other
than exempt interest income. Items di-
rectly attributable to wholly exempt in-
come must be allocated to such income,
and items directly attributable to any
class of taxable income

must
be allo-

cated to such taxable income.

If an item is indirectly attributable
both to taxable income and exempt in-
come, a reasonable proportion of the
item, determined in the light of all the
facts and circumstances in each case,
must be allocated to'each.

Attach a statement showing (1) the
amount of each class of exempt income
and (2) the amount of expense items al.
located to each class. Show the amount
allocated by apportionment separately.

Computation of Taxable Income

11(a). Net operating loss deduc-
tion.-In determining the taxable in'
come that must be subtracted from

anet operating loss to determine the por.
tion of the loss that will still be available
to carry to a subsequent year, the net
operating loss deduction is determined
without regard to the net operating loss
for the loss year or any taxable year
thereafter, and, under certain circum-
stances, without regard to any portion
of a net operating loss attributable to
a foreign expropriation loss.

The term "net operating loss" means
the excess of allowable deductions over
gross income, computed with the fol-
lowing modifications under section
172(d):

(1) No net operating loss deduction
is allowed.

(2) The dividends-received deduc-
tion in line I of Schedule I is
computed without regard to the
85% limitation provided in sec-
tion 246(b). See section
1. 172-2 of the regulations.

A deficit In earnings and profits will
be chargeable in the following order

(1) first, to other earnings and
profits;

(2) second, to accumulated DISC in-
come, to the extent thereof; and

(3) finally, to previously taxed in-
come,

except that a deficit In eamings and
profits will not be applied against

eccu_

mulated DISC income which has baeW
determined is to be deemed distributed
to the shareholders (pursuant to sec-
tion 995(b)(2)(A)) as a result of a
revocation of election or other
disqualification.

11(b). Dividends-received dedue-
tion-41h1umbered to correspond with
the line numbers in Schedule 1.)

1. In general, no dividends-received
deduction will be allowed on any share
of stock (a) that is disposed of before
the corporation has held it at least 15
days or (b) to the extent the corporation
is under an obligation to make corre.
sponding payments with respect to sub-
stantially identical stock or securities.

2. Limitation on dividends-received
deduction.-Line 2 may not exceed
85% of the taxable income on line 12,
page 1 less the sum of the net operat-
ing loss deduction and the dividends-
received deduction.

In a year in which a net operating
loss occurs, sections 172(d) and
246(b) provide that this 85% limita-
tion does not apply even if the loss is
created by the dividends-received
deduction.

12. Taxable income computed under
the inter-company pricing rules.-If
either the gross receipts method or
combined taxable income method (as
descri bed below) is chosen for comput-
ing the taxable income of the DISC at-
tributable to a transaction or group Of
transactions consisting of products or
product lines (as described below), at-
tach a schedule showing, in detail, the
computation of the DISC's taxable in-
come attributable to each such trans-
action or group of transactions. How.
ever, such schedules need only reflect
in the aggregate 90 percent of the
DISC's taxable income attributable to
all such transactions.

Methods for Computing
DISC's Taxable Income

Gross receipts method-Under the
gross receipts method of pricing, the
transfer price for-a sale by the related
supplier to the DISC is the price as a
result of which the taxable income de.
rived by the DISC from the transaction
will not exceed the sum of (1) 4% of
the qualified export receiptsofthe DISC
derived from the sale of the export
property (as defined in section 993(c))

Plus (2) 10% of the export Promotion
expenses (as defined in section 99.4(c))
of the DISC attributable to the qualified
export receipts.

Combined taxable Income method-
Under the combined taxable income
method of pricing, the transfer price
for a sale by the related supplier to the
DISC is the price as a result of which
the taxable income derived by the DISC
from the transaction will not exceed the
sum of (1) 50% of the combined taxa.
ble income of the DISC and its related
supplier attributable to the qualified ex-
port receipts from the transaction plus
(2) 10% of the export promotion ex-
penses (as defined in section 994(c))
of the DISC attributable to the qualified
export receipts.

Generally, the computation of taxa-
ble income under the inter-company
pricing rules will not be permitted to
the extent that their application would
result in a loss to the related person
involved in the computation. Each of
the foregoing methods may also be ap-
plied with respect to leases and serv-
ices. See regulations to be issued un-
der section 994.

Grouping transactions-Generally
the determination of taxable income isto

be made on a transaction-by-trans-
action basis. However, at the annual
choice

of
the taxpayer some or all of

these determinations may be made on
the basis of groups consisting of prod.
ucts or product lines conforming to any
recognized industry or trade usage. For
example, the taxpayer may choose a
product grouping with respect to one
product and use the transaction-by.
transaction method for another product
within the same taxable year.

Schedule B.-Qualified Export Re-
ceipts from the Sale of Export
Property

(Numbered to correspond with the line
numbers in Schedule B.)

In general, related purchasers are
purchasing corporations which are
members of the same controlled group
(as defined in section 993(a)(3)) as the
DISC. Unrelated purchasers are all
other purchasers.

Note: Special Rule For The Comple-
tion of Lines I and 2 of Schedule B
When The DISC Acts As A Commission
Agent.-In the case of commissions on
the sale, tease, or rental of property, at-
tach a separate schedule listing (1) the
gross receipts on the sale, lease, or
rental of property on which the commis.
sions arose and (2) the commissions
earned on the safe, lease, or rentaL En-
ter the commissions earned an the sale,
lease, or rental, rather than gross re-
ceipts, on lines I and 2 of Schedule B.

rJ
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1(a).-Enter the DISC'S qualified ex-
port receipts from sales of export prop-
erty to foreign unrelated purchasers for
delivery outside the United States, other
than qualified export receipts entered
on line 1(b).

1(b).-Enter the DISC'S qualified ex.
port receipts from sales of export prop-
erty (for delivery outside the United
States) to (1) a related foreign entity for
rl~sale (directly or indirectly) to a for-
eign unrelated purchaser, or (2) an un-
ri~lated purchaser where a related for-
eign entity acts as com in ission agent.
A related foreign entity is a foreign cor-
poration which is a member of the same
controlled group (as defined in section
993(a)(3)) as the DISC.

2(a).-Enter the DISC's qualified ex-
port receipts from sales of export prop-
erty to foreign related purchasers for
delivery outside the United States, other
than qualified export receipts entered
on line 1(b).

Schedule J.-Deemed and Actual
Distributions to Shareholders
for the Taxable Year
Part I.-Deemed distributions under
section 995(b)(1) (Numbered to cor-
respond with the line numbers in Part I
of Schedule J.)

2. Attach a computation showing the
gain recognized by the DISC during the
taxable year on the sale or exchange of
property, other than property which in
the hands of the DISC is a qualified ex-
port asset, previously transferred to it
in a transaction in which gain was not
recognized in whole or in part, but only
to the extent that the transferor's gain
an the previous transfer was not
recognized.

3. Attach a computation showing the
gain (other than the gain entered on line
2) recognized by the DISC during the
taxable year on the sale or exchange
pf property (other than property which
in the hands of the DISC is stock in
trade or other property described insec-
tion 1221(l)) previously transferred to

it in a transaction in which gain was not
recognized in whole or in part, but only
to the extent that the transferor's gain
on the previous transfer was not recog-
nized and would have been treated as
gain from the sale or exchange of prop-
erty which is neither a capital asset nor
property described in section 1231 if
the property had been sold or ex-
changed rather than transferred to the
DISC.

7. Attach a computation showing the
earnings and profits for the taxable
year.

For purposes of computing the
:arnings and profits of a corporation for

ny taxable year beginning after June
30, 1972, the allowance for depreciation
(and amortization, if any) will be the
amount which would be allowable for
such year if the straight line method
of depreciation had been used for each
taxable year beginning after June 30,
1972. See section 312(m)(2) for
exception.

9. Attach a computation showing
(1) the amount of foreign investment
attributable to producer's loans; (as de.
fined in section 995(d)) of the DISC
for the taxable year and (2) all accumu.
lated earnings and profits including
earnings and profits for the taxable
year. Enter the smaller amount (but not
less than zero) on line 9.

Foreign investment attributable to
producer's loans will be the smallest of:

(1) the net increase in foreign -as-
sets by members

of
the con-

trolled group (as defined in sec-
tion 993(a)(3)) which includes
the DISC,

(2) the actual foreign investment by
domestic members of the group,
or

(3) the amount of outstanding pro.
ducer's loans by the DISC to
members of the controlled
group.

For the definitions of "net increase
in foreign assets" and "actual foreign
investment", see sections 995(d)(2)
and 995(d)(3).

Part II.-Deended distributions under
section 995(b)(2)

A shareholder of a corporation which
revoked its election to be treated as a
DISC or failed to qualify as a DISC for
a taxable year will be deemed to have
received a distribution taxable as a div-
idend equal to his pro rate share of the
DISC income of the corporation accum.
ulated during the immediately preced-
ing consecutive taxable years for which
the corporation was a DISC. The di!stri-
butions will bit deemed to be received in
equal installments on the last day of
each of the 10 taxable years of the
corporation following the year of the
termination or disqualification (but in
no case over more than the number of
immediately preceding consecutive tax-
able years dui ing which the corporation
was a DISC).

Schedule K-Shareholder's Statement
of DISC Distribution

A separate Copy A, Schedule K (Form
1120-DISC) must be attached to Form
I 120-DISC for each shareholder who
received a deemed or an actual distri-
bution during the taxable year of the
DISC.

See additional instructions on the
back of Copy C, Schedule K (Form
112D-DISC).

Schedule N-Geographic Source of
Gross Receipts

Schedule N (Form 1120-DISC) must
be completed and attached to Form
1120-DISC.

Part I of the schedule must be com-
pleted to show the geographic source
of the qualified export receipts and non-
qualified gross; receipts of the DISC for
the taxable year.

Part I I of the schedule must be com-
pleted to show the combined gross re'
ceipts of the DISC and certain related
persons for the current year and the
two preceding years.

See the separate instructions for
Schedule N (Form 1120-DISC) for ad-
ditional instructions.
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Codes for Principal Business Activity and Principal Product or Service of Corporiations
These industiz titles and definitions are based on the Standard Enter-c

grim Classifficat on system developed by the Ofilet, of Management and
udg.t. Executive Office of the Pnesident, to classify enterprises by type

of activity in which they am engaged. The system follo" closely the
Standard Industrial Classification used to classify establishments. How~
ever, certain activities, such as manufacturing, do not apply to a DISC,
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Computation of Investment Credit3468 W Attach to your tax return. 210lrioarmimt
of

th, Tmwq lo, c,llnl,, year 1111 or other ii-111 year 1,1innImi, 7
11teruil R,r,.... Se,io.

. 1972. and rding , 19

The investment credit has been restored for property or. struction, or erection was completed by the taxpayer after
dered by the taxpayer after March 31, 1971. or acquired by August 15, 1971, regardless of when begun. In the case of
the taxpayer after August 15, 1971, regarcHess of when ordered. property whose construction, reconstruction. or erection was

begun by the taxpayer before April 1, 1971, only that portion
The credit has also been restored for property whose con- of the basis attributable to construction, reconstruction, or

struction, reconstruction, or erection was begun by the tax. erection after August 15, 1971, may be taken into account in
payer after March 31, 1971, or whose construction, recon. determining the credit

from. Id-filyliurnuintsuria-h-on
Page I of y,,r tax r,t,m

I Qualified investment in new and used property (See instruction C for eligible property)
NOTE: Include your shar a of investment property by a partnership, estate, trust, small business corporation, or lessor.

T- of
prot"' y Line Life years

(2)
Cost or b,sis

(3)
Apo i-tal.
perc,"t'g,

(4)
qu,1.iu.d ing-.ens,J. .

2. 1.
n

(a) 3 or mom but Ins than 5 33 ts

New (b) 5 or more but Ins than 7

------------ _ ------------

Property

(c) 7 or more 100

(d) 3 or more but less than 5 33 ta

----------------------

U d -se - ------- __---------------------

Property (e) 5 or more but less than 7 66za
(Sea Instructions for

dollar limitation)
--------- ---------------------

(f) 7 or ore

-

100

2 Total qualified investment Add lines 1(a) through 1(f) . . . . . . . . . . . . .

..3 Tentative investment credit-7% (4% for public utility property) of line 2 . . . . . . . . ......................

4 Carryback and carryover of unused credit(s). (See instruction 4 ttach computation.) . . . .

-5 Total-Add lines 3 and 4 . . . . . . . . . . . . . . . .

Limitation
6 (a) Individuals-Enter amount from line 18, page 1, Form IG40 . . . . .

. . . .(b) Estates and trusts-Enter amount from line 24 or 25, page 1, Form 1041 . . . .

(c) Corporations-Enter amount from line 5, Schedule J. Form 1120 . . . . . . .
7 Less: (a) Foreign tax credit . . . . . . . . . . . . . . . . .

(b) Retirement income credit (individuals only) . . . . . . . . .
Total~--Adcl lines 7(a) and (b) . . . . . . . . . . . . . . . . . . . . . .
Line 6 less Ii neB . . .

.

. . . . . . . . . . . . . . . . . . . . . .

10 (a) Enter amount on line 9 or $25,000, whichever is lesser. (Married persons filing separately, con.
trolled corporate groups, estates, and trusts, see instruction 10.) . . . . . . . . . . ........................

(b) If line 9 exceeds $25,000, enter 50% of the excess . . . . . . . . . . . . . . .

11 Tot4-Add lines 10(a) and (b) . . . . . . . . . . . . .

.

.

12 Investment credit-Enter amount from line 5 or line 11, whichever is lesser . . . . . . .

Schedule A
If any part of your investment in I above was made by a partnership, estate, trust, small business corporation, or lessor, complete the follming:

N...
Address

proi,arty
(Pertmership. estate, trust. etc.) New U,.d Life y-

------------------------------------- I ------------

-1................................................

- ---------------------------------- I----------------

----- 11---I .............................. ------

.......__ _

------------------------------------ I ---

............. ...... ---- ------ --------- -

I ....................... ------ -----------

--------------- --------------------------------- I- -

_

$

...........

------------------------

---------------- ------

---------- ------------

$-----------

------- -- -------------

------------------------

------------------------

-------

-------

------------

------------

A
,

Who Must File.-Any individual,
estate

'
trust, or corporation claiming an

investment credit must attach this form
to its income tax return. Partnerships
and small

I
business corporations are not

required to file this form because the
credit is claimed by the partners and
shareholders.

The investm ent credit is not applicableto

a
Domestic International Sales Cor-

poration (DISC) and it does not pass
through to any shareholder of a DISC.

Small business corporations and part-
nerships must attach a statement to their
returns showing the allocation of invest-
ment to the shareholders by

amount, typeand life of property as shown in item
1

of this form.
n estate or trust is allowed a credit

fore~ts share of the investment in certain
depreciable property having an estimated
useful life of 3 or more years. The estate
and trust that apportions the investment
between the estate or trust and the bene
fica res should, in addition

to
filing this

form , attach a statement showing the at-
location of the investment among the
beneficiaries. The statement attached
must show (a) each beneficiary's allo.
cable share of the basis of the new prep
erty and (b) each beneficiary's allocable
share of the cost of used

Pro
perty and

the "life years" assigned to the property.
B. When Allowed.-A credit againstyo
or tax is allowed for investment in cer.

tain depreciable property h ng an
t

av'
in

nm ted useful life of 3 years or ore. The
credit is allowed for the first year the
property is placed in service.C

Property Defined.-Except as pro.
videil below, the investment credit is ap-
plicab:e to (a) tangible persona

I
p(,C,)per

ny,(b)
e

evators and escalators, ea
property (except for buildings and their
structural components) if used as an in-
begra

I part of
manufacturing, production

or extraction, etc., or used as a research
facility or bulk storage facility for fungi-
ble coin modities in connection with these
activities, and (d) livestock (other than
homes) if sobstantially identical livestock
(not s

u
bject to recapture tax) is not sold

or disposed of (except in an involuntary
conversion) during the one-year period

Line 1. New Property-Enter the
basis of property (as described in instruc-
tions C and G) placed in service during
the taxa

ble
year.

Used Property.-Enter the cost (sub-
ject to dollar limitation below) of used
property placed in service during the tax.
able year. See instruction G. Property in.
herited, received as a gift, or acquired
from certain related parties does not
qualify for the investment credit.

Dollar Limitation an Used Property-
In general, the amount of

used
property

that
may

be taken into account may not
exceed $50,000 (determined without re-
gard to the applicable percentages based
on useful life).

If a husband and wife file separate re.
to

rn
s,

each
may

countonly up to $25,000
unless one

of
them has no qualifying

used pro perty, in which case the other
may claim up to $50,000.

The amount of used property placed
in service by a partnership, small busi.
ness corporation, estate, or trust that

General Instructions
(References are to the internal Revenue Code)

beginning 6 months before the date of
acquisition. The cost of the acquired live-
stock must be reduced by the amount
realized on the disposition of the

so
b-

stantially identical livestock.
The investment credit is not applicable

to:
(1) certain property used predomi-

nantly outside the United States;
(2) certain property completed outside

the United States or predominantly
of foreign origin;

(3) property used for lodging or in con.
nection with furnishing lodging,
except (a) property used in certain
commercial facilities located there-
in (such as a restaurant), (b) prop-
erty used by a hotel or

moud'
or

(c) coin-operated vending rna~
chines, washing machines, an
dryers;

(4) property used by a tax exempt or-
ganization (except where the
unrelated business I ncome tax
applies);

(5) property used by governmental
units; and

(6) that portion of a pollution contrOl
facility, railroad rolling stock, coal
mine safety equipment e,,penth-f I
tures, rehabilitat

'
n

o
low income

housing, job tra:n
,
ng

f.clitie, or

day care facilities (see sections
169, 184, 187, 167(k), 188, re-
spectively) that the taxpayer has
elected to amortize over a

5-yic.r

period.
D. Election for Leased Property.-A

lessor may elect to treat all or a portion
of an investment in new property

as i
f

made by the lessee instead of the le
See section 48(d). For limitation on
ability of the credit to certain lessors, see
section 46(d)(3).

E. Recomputed Tax on Early Disposi-
tion of Property.-It property is disposed
of prior to the life-years category used ~n
computing the investment credit, it a
credit must be recomputed using as the
useful life the period the property was
actually held. In recomputing the credit,
use the life year categories shownd onk
page 1. If the credit ta an, me u ung

carrybacks and carryovers, is more than
the recomputed credit, the tax for the
year of disposition MUst be increased by
the excess.

Fo
rm 4255 may be used to

compute the increase in tax.
F. Carryback and Carryover of Unused

Credits.-Any part of an investment
credit that may not be used because it
exceeds the amount allowable (including
an unused credit created by the carry-
back of a net capital loss or a net operat-
ing loss) may be carried back 3 years
and forward 7 and may be used to the
extent permissible ..thin the limitations
applicable in those years.

Special rule for carryover of unused
credits from taxable years ending before
1971-Unused credits from taxable
years ending before 1971 which can be
carried over to a taxable year beginning
after 1970 may be carried forward for a
total of 10 years.

Similarly, unused credits which are not
absorbed because of the special 20%
limitation on the amount of unused credit
carryovers and carrybacks to years be-
g;nning after 1968 and before 1971 may
a so be carried forward a total of 10years.

A claim for refund based upon the
carryback of an unused investment credit
may be made on Form 843 or

by
filing

Form 104OX (individuals). Form
1

120X
(corporations), or an amended return 10,
the year to which the unused credit is
carried. Taxpayers who desire a tentative
(quick) refund may file Form 1045 (indi-
viduals) or Form 1139 (corporations).

G. Basis and Cost.-The credit for
ne. property applies to the basis of the
property. The credit for used property
applies to the cost of the property. The
cost of used property does not include
the basis of any property traded in unless
the trade-in resulted in the recapture of
all or any portion of an investment credit
previously allowed or in a reduction of an
investment crecht carryback or carryover.

No adjustment for additional first-year
depreciation or salvage value is required.

The same useful life must be used for
depreciation as well as for investment
credit.

Specific Instructions
may be taken into account may not ex-
ceed $50,000. The $50,000 limitation
also applies to each partner, shareholder,
and beneficiary.

A controlled group of corporations (see
section 48(c)(3)(C)) must apportion the
$50,000 limitation among the component
members of the group on the basis of
the total cost of used property placed in
service by each member. The apportion-
ment is made without regard to both the
$50,000 limitation and the applicable per-
centages based on useful life.

Estates and Trusts.-In case of an
estate or trust the amount of investment
is apportioned between the estate or
trust and the beneficiaries on the basis
of the income of the estate or trust aIIO-
cable to each.

Li
"a

4 P ority of Application of Un,
used Creifits.r-iThe limitation is first ab-
sorbed by:

(a) Unused credits carried from years
ending before 1971, then by

(b) Credits for property placed in sem-
ice in the current year, and then by

(c) Unused credits from taxable years
ending after 1970.

Line 10. Limitation.-If the tax liabil-
ity (line 9) is $25,000 or less. the invest-
ment credit may not exceed the amount
of the tax liability

If the tax liability exceeds $25,000, the
credit may not exceed $25,000 plus 50%
of the excess.

If a husband and wife file separate re-
turns and both are entitled to an invest-
ment credit, the limitation is computed
by substituting $12,500 for the $25.000
shown in lines 10(a) and (b~

Controlled corporate groups (see sec-
tion 46(a)(5)) must apportion the $25,
000 among all component members.

For an estate or trust, the $25,000
amount must be reduced to (a) $25,000
multiplied by (b) the qualified investment
apportioned to the estate or trust, divided
by (c) the aggregate qualified finvestrin nt
apportioned among the estate or trust
and its beneficiaries.

* u.s.-... ....ii. on-1-sa a'. I I I a1z
N
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ir.- 4626
Derionerent of the Trus,ry
11teleil R-111 Sen,ill

Computation of Minimum Tax
For ,lend,, y.. . 1972 or the, t. .. bl, yea, beginning R72

For Corporations and Fiduciaries.-To be attached to Forms 1120, 1120F, 1120L, 1120M, 1120S, 1041, and 990-T.
N3me as shown on tax return Employer Identification Number

I Tax Preferences:
(a) Accelerated depreciation on real property: (1) low-income rental housing under sec. 167(k)

(2) other real property . . . : . . . . . .
(b) Accelerated depreciation on personal property subject to a net lease . . . . . . . . .

(c) Amortization of certified pollution control facilities . . . . . . . . . . . . . . . .
(d) Amortization of railroad rolling stock . . . . . . . . . . . . . . . . . . . .
(a) Amortization of on-the-job training facilities . . . . . . . . . . . . . . . . .
(f) Amortization of child care facilities . . . . . . . . . . . . . . . .. . . . .
(g) Stock options . . . . . . . . . . . . . . . . . . . .

. . . . . . *

(

It) Reserves for losses on bad debts of financial institutions . . . . . . . . . . . . .

1i)

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

li) Capital gains . . . . . . . . . . . . . . . . . . . . . . . . . .

2 Total items of tax p~r.fe,encl lines 1(a) through 1(j) . . . . . . . . . . . . . .

3 Less exclusion-Enter $30.000 (Estates, trusts and controlled groups-see instruction 3) . . . .
4 Line 2 less line 3 . . . . . . . . . . . . . . . . . . . . . . . . . . .

5 (a) Taxes imposed under Chapter I for the taxable year (other than personal

holding company tax, accumulated earnings tax and minimum tax-see
instructions) . . . . . . . . . . . . . . . . . . . .(b)
Plus tax carryover to the taxable year (attach a statement showing compu.
tation of carryover-see instructions) . . . . . . . . . . . . .

6 Line 4 less line 5 . . . . . . . . . . . . . . . . . . . . .

7 Minirturn tax-10% of line 6 . . . . . . .

8 Amicunt of net operating loss for 1972 remaining as a CARRYOVER to a succeed.

ing yeir (attach a statement showing computation of carryover) . . . . . .
9 Deferred minimum tax-Enter the lesser of line 8 multiplied by 10%, or line 7. (Enter zero if line

8 is zero.) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
10 Line 7 less line 9 . . . . ... . . . . . . . . . . . . . . . . . . . . .

11 Enter minimum tax deferred from prior year(s) until this year-See instructions . . . . . . .

----------------------------

----------I --- --- ---------

- -------------------

..........-- ... ----------

--------------------

-------------

...................

-----------------

............................

I-' -----------------

12 To a minimum tax-Add ines 10and 11. Enter on appropriate line oftax return perinstruction 12 . . I

General Instructicins
(References are to the Internal Revenue Code.)

Who
M

ust File.-All taxpayers (other than individuals and certain
estate, and trusts) having any items of tax preference and who are

not "c'"Pt "m
income tax imposed by chapter I of the Code, or

,h' are ,am Dt
orgari,ations that have unrelated business income

nxable
undle action 511, most complete Form 4626 and attach it to

their return ~~hstlh,
r
a, not the min;mum tax applies.

Estates or trusts having tax preference items of $15,000 or less
aloc-ted to the estate or trust do not have to file Form 4626 unless
the items of tax preference exceed the amount of the exclusion ap.
pDrtioned to the estate or trust. See instruction 3.

The tax preference item of accelerated depreciation an personal
property subject to a net !dase (line I(b)) does not apply to a cor.on

other than an elmting small business corporation and a per
spooZilholding company. Stock options (line l(il is not applicable to

nacorporations.
Regulated Investment Companin and Real Estate Investment

Trusts
~The amount of net long-term capital gain in excess of the

net
short-term capital loss of a regulated investment company or a

real asta
is

investment trust is to be treated as an item of tax prefer-
ence (line 1(j)) only to the extent that such item is not taken into ac-
count as income by shareholders. Accelerated depreciation on real
property (line Ila)) is taken into account in full as a tax preference
item of real estate investment trusts and is not included in the appor-
tionment of tax preferences to shareholders as described in the
following paragraph.

The remaining items of tax preference of a regulated investment
company and a real estate investment trust shall be used in computing
the minimum tax, in the same proportion that the taxable income of
Such company or trust (section 852(b)(2) or 857(b)(2)) beam to tax
able income computed without regard to the deduction for dividends

paid. The remaining proportion of tax preferences shall be treated as
items of tax preference of the shareholders of such company or trust
an the basis of the dividend, (other than apital gains dividends) paid
to each shareholder. Th. company or trust must advise shareholders

oftheir portion of each item of tax preference. Such item will then enter
into the computation of each item of tax preference by shareholders.

Electing Small Business Corporations.-Electing small business
corporations are subject to the minimum tax only with respect to the

capital gains item of tax preference (line 1(j)) and only to the extent

Ofsuch gains which are subject to the tax imposed by section 1378.
All other items of tax preference, except capital gains, she

I
I be

apportioned among the shareholders in a manner consistent with
section 1374(c)(1). The capital gains are excluded from the appor.
tionment since such gains are actually passed through to share.

holders and includable in their income to the extent provided under

the rules in section 1375(a) and will thus enter into the computation

of the shareholders' capital gains tax preference. Each item will retain
its character for purposes of the shareholders' computation of each
item of tax preference.

Estates and Trusts.-Tax preference items of an estate or trust are
to be apportioned between the eset:te or trust and the beneficiaries
an the basis of th a income of the state or trust that is allocable to

each. Thus, if all items of tax preference are allocated to the bene.

ficiary, the estate or trust does not have to file Form 4626. The direct

allocation of amortization, depreciation, depletion and capital gains

on der the existing estate or trust rules serves to effectively allocate
these items of tax preference on the bast; of income, and they

are
not

included in the apportionment of other items of tax preference.
No f

r
ther allocation is needed. Each item will retain its character for P"Urm
poses of the beneficiaries' computation of each item of tax preference.

Participants in Common Trust Funds.-Item preference
of In

the case of . corporation, the capital gains item of tax prefer.5Lof,taxC, n
(a I a, each

I

mmon trust told
(as

defined in sectio
f

taxable ence appies my if the alternative tax under section 1201 or other

year of
,

In
. to

no shut
I

be treated as items of tax preference of the comp ... ba section applies for the taxable year.

participle is
of

such to rud. Each item Of tax preference. except

C

apita If he alternative tax [.a, sop,. the capital gains tax preference
gains. shall be apportioned pro rata among the partiCipants and

iih~l~ may be decir.
ined by the following formula: A mirms B divided by .48.

enter into their own computation of each item of tax preference.
11, el er-li. I.. e lux.o. irloor.Capttal gains are passed through to particiiants under the rules in minus ,.,mP- odr,, xxti.n 1201

section 584(c) and imter into the participants' computation of capit'al --,bl, -u,n
or

-u-
gar tax preference. .48

Foreign Source Tax Prelfienence, Items.-Tax preferences attributableof comp

to foreign sources are to be inc
I
uded for purposes uti.g th!

mm,
M'm

tax, only to
the

extent they result in foreign losses whi2

,ad uce the tax imposed on U.S. income. Stock options
(line 'g') an

capital gains
(Ii

ne 10)) attributable to foreign sources are to be taken

into account as tax preferences only if the tax laws of the foreign

country or U

S.
possession give them preferential treatment. Transfer

of
stock and s,eles and exchanges of capital assets shall be considered

as ha,in

g r
aceived preferential treatment if such cour" or possession

imposes no significant amount of tax on such item.

Consolidated Returns.-An affiliated group of corporations filing a

consolidated return is required to compute its minimum tax on a

consolidated basis.

Domestic International Sales Corporation (DISQ.-Domestic Inter.

national Sales Corporations are not subject to the minimum tax.

Specific Instructions

(Numbered to correspond with line numbers on page 1.)

1. Tax Preferences:
(a) Accelerated depreciation on real property is depreciation allow

able on each section 1250 property (as defined in section 1250(c)) tothe
extent it exceeds the depreciation deduction which would have

been allowable for
t
he year under the straight line method. A separate

computation of the
Oxc

ass must be made for each property.

(1) Enter the excess depreciation attributable to expenditures to
rehabilitate low-income rental housing (as defined in section 167(it)

(3)). The excess depreciation is the amount that exceed, the
depreciati

on
deduction which would have been allowable under

the straight
ii
ne method without regard to the useful life permitted

under section 167(k)).

(2) Enter the excess depreciation on all other section 1250 property.

(b) Accelerated depreciation on personal property subject to a net
lease is depreciation allowable an each section 1245 p,oparty (as
defined I i section 1245(a)(3)) which is the subject of a net lease (as
defined in section 57(c)), to the extent it exceeds the depreciation
deduction which wi~uld have been allowable for the year, under the
straight line method. A separate computation of the excess must bere

ade for each property.

Amortization of;

(c) certified pollution control facilities; (d) railmoad rolling stock:

(a) on-the-job training facilities and (f) child care facilities.

With respect to each certified pollution control facility. unit of rail.
read rolling stock

, on -the.
job training facility and child care

facility.

enter the amount by which the amortization allowable exceeds the
do preciation deduction otherwise allowable.

(g) Stock ptiw,: Th, tax prefer... e amount is the amount by
which the fair market value of a share of stock at the time of exercise
of a qualified stock option or a restricted stock option (as defined in
sections 422(b) and 424(b)) exceeds the option price.

(h) Reserves for losses on bad debts of financial institutions: The

tax preference amount applies only with aspect to financial institutions

subject to section 585 or 593. It is the amount by which the deduction

allowable for the taxable year for a reasonable addition to a reserve

for bad debts exceeds the amount that would have been allowable had

the institution maintained its bad debt reserve for all taxable years on
the basis of actual experience.

(i) Depletion: The tax preference amount applies to each property
as defined in section 614. It is the excess of the deduction for deple-
tion allowable under section 611 for the taxable year over the

a
djusted

basis of the property at the end of the taxable yea, (determined with

out regard to the depletion deduction for the taxotic year

)

(j) Capital gains: In the case of a taxpayer other than a corpora

tion, the antount of capital gain tax preference is one half of the net

section 1201 gain (excess of net long term capital gain over net short-
term capital less) for the taxable year.

Foreign corporations shall take capital gains into account only to

the extent such gains
are effectively connected with the conduct of a

trade or business in 'he United

Ste as.3. The $30,000 c-clusiOn shall be divided equally among the

component members of a controlled group of corporations (as defined

in section 1563(11)) unless all component members consent to a plan

pro,iding for an unequa:,atilocation.

The exclusion for as es or trusts shall be reduced to an mount

which is that percent of $30.000 that the sum ol the tax preference

items allocated to the Estate Or Trust is of
the

otal tax preference
items.

If a return is made for a period of less than 12 months. reter to

secti n 443~d) for amputation of the exclusion.

5(:

).

Inc ode income taxes from applicable forms as follows:

Form I 120-Sum of line, 8 and 10, Sch. J

Form 1120F-Sum of lines I and 2, Page I

I`= 1120 L-Sum of lines 11. 12 and 13. page 1

Fo

m 11

20M-Sum of lines 14, 15 and 16, page I

Form 1120S-Line 29, page I

Form

1

041-Sum of lines 30 and 31. page I

Form 990-T-Line 15 or 22, page I

(b)
-

If the tax less credits for a taxable year exceeds the sum of the

items of tax preference in excess of $30.000. the excess may be car.

ried forward for 7 years to led- the amount subject to minimum

tax. See section 56(0.

If this -,yovar is from more than one prior year. use the ca,ryover

from the earliest year first.

11. If a net operating loss carryover from 1971 reduces taxable

income for 1972, and the ii-yerve, resulted in the deferral of minimum

tax in 197 1, all or part of the deferred minimum tax may be includable

on line I I as a tax liability imposed for 1972.

The deferred minimum tax is to be included on line I I to the extent

the portion of the net operating loss catryover attributable to the

deferred minimum tax reduce, taxable income. For purposes of Court

poling the amount attributable. the portion of the net operating loss

carryover which is not attributable to the deferred minimum tax shall

have priority and shal

I
be consi dared as being applied in reducing

taxable income before such other portion.

Example:
A ta,paye, sustained a net operating loss (NOIL) in 1971, $1.000 of

which remained as a cartyove, to 1972. Minhou
ro tax an

$800 of tax
preferences (after mi

n
imum tax exemption) as deferred in 1971 be.

cause of the NOL. Therefore, $800 1 the $1,000 1971 NOL carry for-
ward is 11ritnitalle to tax preference, and $200 Constitutes therem, i

ning portion which is not attributable. The 1972 taxable income,before
adjustment tinder section 172(b)(2)) is $600.

(a) Amount of NOL carryover from 1971 which reduced

1972 taxable income . . . . . . . . . . . $600

(b) Amount of 197! NOL carry forward not attributable to

tax preferences . . . . . . . . . . . .

..

$200

(c) Amount of 1971 NOL attributable to tax preferences which
reduced taxable income in 1972 (line (a) Ins line (b)) $400

(d) Amount of 1971 deferred minimum tax imposed as tax
liability for 1972 (line (c) X minimum tax rate of 10%) .

-
$ 40

Because of adjustments to taxable income required under section
172(b)(2), the portion of the $1.000 VOL carryover absorbed in 1972
may exceed the $600 used to reduce taxable income. The act..]
amount of NOL carryover remaining would be used in the subsequent
year's computation

12. Taxpayers filing Forms 1120. 1120F. 1120L. 1120M, 1120S.
1041 and 990-T must enter the total rninimum tax from line 12 on
the appropriate line of their 1972 return.

I.,. It, 21i7l,to



F- 4874 Credit for Wages Paid or Incurred
D.o- 0 he T-wn, in Work Incentive (WIN) Programs `09'72
Wirral R111- S."', 10- Attach to your tax return.

For the calendar year 1972 or other taxable year beginning ................................. 1972, and ending .................. 19

Name Identifying number,:s sh win an

page I of your I return

Qualified Work Incentive Program Salaries and Wages

I Salaries and wages incurred or paid to employees under a work incentive program:

Note; Include your share of salaries and wages paid or incurred, to each WIN employee, by a partnership, estate, trust, or small

business corporation.

Name of -I.Y.. Social security Date enployment
number b,ga

C-ent year's
..gas

(b)

(c)

(d)

(e)

0)

(g)

2 Total of lines 1a) through 1(g) . . . . . . . . . . . . . . . . . . . . .

3 Tentative credit (20% of line 2) . . . . . . . . . . . . . . . . . . . . . .

Limitation

4 (a) Individuals-Enter amount from line 18, page 1, Form 1040 . . .

.(b) Estates and trusts-Enter amount from line 24 or 25, page 1, Form 104, .

(c) Corporations-Enter amount from line 5, Schedule J, Form 1120 . . . .

5 Less: (a) Foreign tax credit . . . . . . . . . . . . . .
------

-(b) Retirement income credit (individuals only) . . . . . . ~ : -----

(c) Investment credit .............

(d) Credit for contributions to candidates for public office (individuals only)

6 Total-Add lines 5(a), (b), (c), and (d) . . . . . . . . . . . . . . . . . . .

7 Line 4 less line 6 . . . . . . . . . . . . . . . . . . . . . . . . . . .

8 (a) Enter amount on line 7 or $25,000, whichever is lesser. (Married persons filing separately, con.

trolled corporate groups, estates and trusts, see instruction 8.) . . . . . . . . . . . . ....... ------------

(b) If line 7 exceeds $25,000, enter 50% of the excess . . . . . . . . . . . . . . .

9 Total-Add lines 8(a) and (b) . . . . . . . . . . . . . . . . . . . . . . .

10 Allowable credit for the year-Enter amount from line 3 or line 9, whichever is lesser . . . -

Schedule A.-If any part of the above qualified work incentive program salaries and wages was paid or incurred

by a partnership, estate, trust, or small business corporation, complete the following:

(P,nnemhi
P.Name Address Am.-

estate. trust. etc.)

General Instructions
(References are to the Internal Revenue
Code unless otherwise specified)

The Revenue Act of 1971 provides for a
credit based an 20% of the salaries and wages
paid or incurred in work incentive (WIN) pro-
grams. This credit is allowed and

com
puted

under sections 40, 50A and 50B.

A. Who Must File.-Any individual,
estate, trust, or corporation claiming a
tax credit for salaries and wages paid
or incurred in a work incentive program
must attach this form to its income tax
return.

Small business corporations and
partnerships are not required to file
this form because the credit is claimed
by the shareholders and partners.

Small business corporations and
partnerships must attach a statement to
their return showing the allocation of
the work incentive program salaries and
wages to the shareholders (partners).
This statement must also show each
WIN employee's name, social security
number, date employment began and
the q ualified salaries and wages paid or
incurred.

An estate or trust that apportions
the salaries and wages between the es-to te or tru st and the beneficiaries
shou cl, in addition to filing this form,
attach a statement showing the alloca.Ic

t
ion of the oualified salaries and wages

(as shown in item 1 of this form) among
the beneficiaries.

B. Effective Date.-The credit is al-
lowed for taxable years beginning after
1971. Fiscal year taxpayers with a tax-
able year beginning in 1971 and ending
in 1972 will not be eligible for the
credit until the beginning of the new
fiscal year in 1972.

C. Qualified Salaries and Wages-
Qualified salaries and wages are the
salaries and wages of employees who
are cert I fied by the Secretary of Labor
as (1) having been placed in employ-
ment under a work incentive (WIN) pro-
gram established under section 432(b)
(1) of the Social Security Act, and (2)
not having displaced any individual
from employment.

The salaries and wages must be for
services rendered by such employees
during the first 12 months of employ-
ment (whether or not such 12 months
are consecutive).

Salaries and wages incurred or paid
to WIN employees are the amounts that
are deductible as a business expense
for the taxable year.

Wages paid WIN employees must be
comparable to wages paid non-WIN em-
ployees performing comparable service.

The term "wages" means only cash
remuneration (including amounts cle
ducted and withheld).

D. Limitations-

(1) The salaries and wages must be
incurred in a trade or business;

(2) The credit cannot be claimed on
salaries and wages for which the
employer is reimbursed;

(3) The WIN employee must work in
the United States;

(4) No salaries or wages may be
taken into account after the end
of the 24-month period begin-
ning with the date of initial em.
ployment of the WIN employee.

The initial date of employ-
ment is the date the WIN em.
ployee began work whether or
not the WIN employee began
work before the effective date
of the statute.

(5) The WIN employee cannot be
closely related to the employer
as determined under section
152(a)(1) through (8), or a de-
pendent of the employer as de-
termined under section 152(a)
(9)

If the employer is a corpora-
tion the WIN employee cannot
be

closely
related to, or a de-

pendent
of,

any individual who
owns, directlyor indirectly, more
than 50% in value of the out-
standing stock of the corpora.
tion as determined under sec-
tion 267(c).

If the employer is an estate
or trust, the WIN employee can-
not be a grantor, beneficiary, or
fiduciary of the estate or trust,
or closely related to. or

a
de-

pendent of, such grantor, bene.
ficiary, or fiduciary.

E. Early Termination of Employ-
ni a WIN employee is dismissed
before the end of the first 12 months
of employment (whether or not such
12 months are consecutive) or during
the following 12 calendar months

,
the

employer must repay any tax credit
previously taken on the salaries and
wages paid or incurred to that em-
ployee. The recaptured credit will be
added to the tax liability for the year
the employee isdismissed.

This recapture provision does not ap-
ply to an employee who (1) voluntarily
quits work, (2) becomes disabled and
cannot return to work within the first
12 months of employment (whether or
not such 12 months are consecutive)
or during the following 12 calendar
months, or (3) was dismissed due to
misconduct as determined under the
applicable State unemployment com-
pensation law.

- --on 1-- onnor

Specific Instructions

Line 1-Enter the amount of quali-
fied salary or wages paid or incurred to
each employee who has been certified
by the Secretary of Labor as having
been placed in employment under a
work incentive program and not having
displaced any individual from employ-
ment.

Estates and Trusts.-In the case of
an estate or trust the amount of work
incentive program salaries and wages
is apportioned between the estate or
trust and the beneficiaries on the basis
of the income of the estate or trust
allocable to each.

Small Business Corporations and
Partnerships.-In the case of a small
business corporation or partnership the
work incentive program salaries and
wages are prorated among the share-
holders or partners.

A small business corporation must
prorate the qualified salaries and wages
among those persons who are share-
holders on the last day of the corpo-
ration's taxable year.

Line 8. LimitatiOn.-If the tax lia.
bility (line 7) is $25,000 or less, the
credit may not exceed the amount of
the tax liability.

If the tax liability exceeds $25,000,
the credit may not exceed $25,000 plus
50 % of the excess.

If a husband and wife file separate
returns and both are entitled to the
work incentive credit, compute the lim.
itation by substituting $12,500 for the
$25,000 shown in lines 8(a) and (b).

Controlled corporate groups (see
section 1563(a)) must apportion the
$25,000 among all component mem.
bers.

For an estate or trust, the $25,000
must be reduced to (a) $25,000 multi-
plied by (b) the qualified salaries and
wages apportioned to the estate or
trust, divided by (c) the aggregate
qualified salaries and wages appor-
tioned among the estate or trust and
its beneficiaries.

Line 10.-laxpayers filing Forms
1040, 1041, 1120, 1120F, 1120L,
1120M, 990-C, and 990-T enter the
credit from line 10 on the appropriate
line of their 1972 return.

Unused Credit.-If the credit for the
tax year is more than the allowable
amount, the unused portion may be
carried back three years (but not to
years beginning before 1972) and then
forward seven years from the year the
unused credit originated.

a--
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Section 7

A
Accelerated depreciation on:

Low-income rental housing, 115-132,
176*

Other real property, 115-132, 176*
Personal property subject to net lease,

115-132, 176*
Accounting periods, 1-3*, 103-106, 171*

Classifications by, 2*, 1,03-106
Definition, 1*

Accounts payable, 16-73, 113, 114, 140-
149, 157*, 183*, 188-191

Accumulated amortization, 16-35, 113,
114, 147-149, 164*, 188-191

Accumulated depletion, 16-35, 113, 114,
147-149, 16~0*, 188-191

Accumulated depreciation, 16--68, 113,
114, 142-149, 160*, 188-191

Active corporation returns defined, 157*
Additional tax for tax preferences, 3*,

16-73, 76-132, 147-149, 157*,
188-191

Advertising, deduction for, 16-35,
112-114, 140, 141, 147-149, 157*,
188-191

Affiliated corporations. (See Consolidated
returns.)

Allowance for bad debts, 16-35, 113, 114,
147-149, 158*, 188-191

Alternative tax, 90-94, 164*
Amortization:

Accumulated, 16-35, 113, 114,
147-149, 164*? 188-191

Certified pollution control
facilities, 115-132

Child care facilities, 115-132
Deduction for, 16-35, 112-125, 140,

141, 147-149, 158*, 188-191
On-the-job training facilities, 176*
Railroad rolling stock, 115-132, 176*

Annual returns, defined, 158*
Appropriated retained earnings, (See Re-

tained earnings, appropriated.)
Assets and liabilities, by type, 16-35, 113,

114, 147-149, 188-191, 177*
Assets, depletable, 16-35, 113, 114,

147-149, 150*, 188-191
Assets, dcpreciable, 10-73, 113, 114,

140-149, 160*, 188-191
Assets, intangible, 16-35, 113, 114,

147-149, 164*, 188-191
Assets, other, 16-35, 113, 114, 140, 141,

147-149, 171*, 188-191
Assets, other current, 16-33, 113, 114,

147-149, 171*, 188-191
Assets, other specified current, (histori-

cal), 186*, 192-198
Assets, sales or exchanges of, 168-170*

Index
*Asterisk denotes textual reference

Assets (or liabilities), total, 1*, 3-5*, 10-
73, 113-123, 126-132, 140-156,
177*,188-198

By industry groups, 10-31, 36-73,
76-89, 113-123, 140, 141,
192-194

Consolidated returns, 147-149
Defined, 177*
Domestic International Sales Corpora-

tion returns, 140, 141
Returns with net income, 24-31, 34, 35,

190,191*
Size classifications, 4*, 5*, 32-68, 124,

125,133,142-146,195-198
Small Business Corporation returns,

142-146

Assets zero. (See Zero assets defined.)

B
Bad debt allowance, 16-35, 113, 114,

147-149, 158*, 188-191
Bad debts, deduction for, 16-35, 112-

125, 140, 141, 147-149, 158*, 183*,
188-191

Bad debts of financial institutions, reserves
for losses on, 115-132

Bonds, Government. (See Government ob-
ligations, investment in.)

Bonds, notes, mortgages payable, 16-73,
113, 114, 140-149, 168*, 188-198

Book income. (See Net income (or deficit)
per books of account.)

Business deductions, 16-35, 113, 114,
140-141, 147-149, 188-191

Business receipts, 3*, 10-73, 112-114,
140-149, 158*, 174*, 183*,
188-198

By industry groups, 10-31, 36-73,
112-114,140-146

Consolidated returns, 147-149
Defined, 158*, 174*, 183*
Returns with net income, 24-31, 34,

35, 190, 191
Size classifications, 69-73, 174*
Small Business Corporation returns,

142-146

C
Calendar year returns, 1-3*
Capital assets defined for capital gain pur-

poses, 168*
Capital gains or losses:

Defined, 168*
Net long-term capital gain reduced by

net shcrt-term capital loss, 16-35,
90-102, 112-125, 142-149, 168*,
188-191

Capital gains or losses:-Cont.
Taxed at alternative rates, 90-104,

107-111, 115-125, 171*, 186*,
188-191

Net short-term capital gain reduced by
net long-term capital loss, 16-3'5,
112-114, 147-149, 158* 188-
191

Tax treatment of, 168*
Capital gains tax preference, 115-132
Capital stock, common or preferred, 16-

35, 113, 114, 140, 141, 147-149,
159*,188-191

Capital surplus, paid-in or, 16-35, 113,
114, 140, 141, 147-149, 172*, 188-
191

Cash, 16-73, 113, 114, 140-149, 159*,
188-191

Compensation of officers, deduction for,
16-35,112-114,140,141,147-149,
159*' 188-191

Consolidated returns, 5*, 4*, 147-156,
159*,187

Constructive taxable income from related
foreign corporations, 7*, 16-35, 76-
89, 113, 114, 147-149, 159*, 188-
191

Changes to, V1
Contributions or gifts, deduction for, 16-

35, 112-114, 140, 141, 147-149,
159*,188-191

Controlled Foreign Corporations:
Foreign dividend income resulting from

foreign taxes deemed paid, 76-89,
162*

Includable income of, 76-89, 163*
Controlled groups. (See Members of con-

trolled groups.)
Corporation, defined, 1*
Cost of goods sold. (See Cost of sales and

operations.)
Cost of property used for investment

credit, 36-68, 95-102, 134-137,
159*, 193*, 188-191

Cost of sales and operations, deduction
for, 3*, 10-73, 112-114, 140-149,
159*, 184*, 188-191

Cost of treasury stock, 16-35, 113, 114,
140, 141, 147-149, 160*, 188-191

Credits:
Estimated tax payments, 76-89, 95-

111, 162*, 184*, 188-191
Foreign tax, 3*, 10-15, 36-73, 76-114,

126-132, 162*, 184*, 188-191
Investment, 3*, 10-31, 36-7,3, 76-114,

12~6-132, 134-137, -147-149,
165*, 185*, 188-191

Payments with applications for extension
of filing time, 76-89, 95-111, 172*

Tax paid by regulated investment com-
panies, 76-89, 95-111, 160*

245
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Credits:-Cont.
U.S. tax paid on special fuels, nonhigh-

way gasoline, and lubricating oil,
76--:89, 95-111, 142-146, 160*

Work incentive (WIN), 3*, 8*t 16-31,
36-73, 76-112, 126-133, 147-
149, 188-191

-

Work incentive (WIN), tentative, 8*, 133
Current assets, other, 16-35, 113, 114,

147-149, 171*t 188-191
Current assets, other specified, (historical)

186*,192-198
Current liabilities, other, 16-73, 113t

114,140-149,171*,188-191
Current liabilities, specified, (historical),

186*,192-198

D

Deductions. (See each type of deduc-
tion):

Business, 16-35, 113, 114, 140, 141,
147-149, 188-191

Other, 3*, 16-35, 113, 114, 140, 141,
147-149,172*,186*,188-191

Statutory special, 69-73, 76-89, 95-
104, 107-111, 174*, 188-191

Total, 3*, 16-35, 112-114, 140, 141,
147-149, 177*, 188-191

Deferred additional tax for tax prefer-
ences, 115-132

Deficit, 3*, 16-35, 69-73,.76-123, 126-
132, 140-149, 170*, 186*, 188-191

By industry, 16-23, 69-73, 76--89,
112-123, 140-147

Size classifications, 90-94,
Depletable assets, 16-35, 113, 114, 147-

149,160*,188-191
Depletion, accumulated, 16-35, 113, 114,

147-149, 16,0*, 188-191
Depletion, deduction for, 16-35, 112-123,

147-149, 160*, 184*, 188-191
Depletion tax preference, 115-132
Depreciable assets (see also Cost of prop-

erty used for investment credit), 10-
73, 113, 114, 140-149, 160', 188-191

Depreciation, accumulated, 16-68, 113,
114, 142-149, 160*, 188-191

Depreciation, deduction for, 10-73, 112-
125? 134-149, 160*, 184*, 188-198

Class Life Assets Depreciation Range
System, 5*, 138, 139

Guideline, 5*, 138, 139
DISC. (See Domestic International Sales

Corporations, Form 1120-DISC.)
Distributions to stockholders:

Cash and property except own stock, 3*
10-73, 113, 114, 140-156, 161*:
188-198

Corporation's own stock, 16-35, 113,
114,147-149,161*,188-191

Defined, 161*
Form 1120-DISC, 140, 141
Form 1120S, 142-146

Dividends paid. (See Distributions to
stockholders.)

Dividends paid on certain public utility
stock, deduction for, 76-89, 103,
104, 107-111, 17~5*, 188-191

Dividends received:
Deduction for, 76-89, 95-104, 107-

111, 174*, 184*, 188-131
Foreign dividend income resulting from

foreign taxes deemed paid, 76-89,
162*

From DISC, or Former DISC, 76-89
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Dividends received:-Cont.
From domestic corporations, 16-35,

95-102, 112-114, 140, 141, 147-
149, 161*, 184*, 188-191

From foreign corporations, 4*, 16-35,
76-89, 112-114, 140, 141, 147-
149, 162*, 184*, 188-191

Changes to, VI
Includable income of Controlled Foreign

Corporations, 76-89, 163*
Domestic corporations 50% or more

owned by a foreign entity, 113, 114
Domestic dividends, 16-35, 95-102, 112-

114,140,141,147-149,161*,184*,
188-191

Domestic International Sales Corporation,
Form 1120-DISC, 1*, G*, 7*, 76-89,
107-111, 140, 141, 188-191

E
Employee benefit programs, deduction for

contributions to, 16-73, 112-114,
140, 149, 162*, 184*, 188-191

Employee pension, profit-sharing, stock
bonus, and annuity plans, deduction
for contributions to, 16-73, 112-114,
140, 149, 173*, 186*, 188-191

Estimated tax payments, 76-89, 95-111,
162*, 184*, 188-191

By accounting period, 103-106
-By size of tax after credits, 95-102
Overpayment, 76-89,

Claimed as a credit, 76-89,
Excess investment interest, (see also Tax

preference items.) 115-132

F
Fiscal or noncalenclar year returns. (See

Accounting periods.)
Foreign corporations, 1*

Constructive taxable income from re-
lated foreign corporations, 7*, 16-
35, 76-89, 113, 114, 147-149,
159*,188-191

Dividends received from. (See Dividends.
received.)

Domestic corporations 50% or more
owned by foreign entity, 113, 114

Includable income of Controlled Foreign
Corporations, 76-89, 163*

With U.S. Business operations, 112
Foreign dividend income resulting from

foreign taxes deemed paid, 76-89,
162*

Changes to, VI
Foreign tax credit, 3*, 10-15, 36-73, 76-

112, 126-132, 162*, 184*, 188-191
Form 1120S. (See Small Business

Corporations.)
Forms, facsimiles of returns:

Form 11210: U.S. Corporation income tax
return, 200

Schedule D, Form 1120: Capital gains
and losses, 2~06

Form 1120-DISC: Domestic International
Sales Corporation Return, 2315

Form 1120-F: U.S. Income tax return of
foreign corporation, 207

Form 1120L: U.S. Life insurance com-
pany income tax return, 214

Schedule D, Form 1120L: U.S. Life
insurance company sales or ex-
changes of property, 221

Form 1120M: U.S. Mutual insurance
company income tax return, 223

Forms, facsimiles of returns:-Cont.
Form 112OS: U.S. Small business cor-

poration income tax return, 229
Schedule D, Form 112OS: Capital

gains and losses, 234
Form 3468: Computation of job develop-

ment investment credit, 241
Form 4626: Computation of minimum

tax, 242
Form 4874: Credit for wages paid or in-

curred in work -incentive (WIN)
programs, 243

G
Gain, net capital, 16-35, 90-104, 112-

125, 142-149, 168*, 1815*, 188-191
Gain, net, sales of noncapital assets, 16-

35, 112-114, 140, 141, 147-149,
169*, 186*, 188-191

Gifts, deductions for contributions or, 16-
35, 112-114, 140, 141, 147-149,
159*, 188-191

Government obligations, investment in,
16-73, 113, 114, 147-149, 167*,
188-191, 195-198

Gross receipts from sales and operations.
(See Business receipts.)

H

Historical statistics, 183-186*
By industry groups, 192-194
By size of total assets, 195-198
Number of returns by type, 187
Returns with net income, 187, 190, 191

I
Inactive corporation returns, 1*, 3*, 163*,

187
Includable income of Controlled Foreign

Corporations, 76-89, 163A
Income. (See Income subject to normal

tax, surtax and alternative tax, Net
income (or deficit), and each type of
receipt.)

Income resulting f rorn foreign taxes
deemed paid, 76-89, 162*

income subject to normal tax, surtax, and
alternative tax (see also Statutory spe-
cial deductions), 3*, 10-73, 76-114,
147-149, 163*, 185*, 188-191

By industry groups, 10-31, 36-73,
76-89, 112-114, 147

By size of income tax after credits, 95-
102,107-111

By size of income taxed at normal tax
and surtax rates, 90-94

By type of tax, 90-94
Defined, 163*, 185*
Real estate investment trusts, 10-15,

164*
Regulated investment companies, 10-

15, 164*
Small Business Corporation returns,

' 107-111, 174*
Income tax, 3-5*, 10-73, 76-123, 126-

132, 134-137, 147-156, 164*, 185*,
186*,188-198

Additional tax for tax preferences (min-
imum tax), 3*, 16-73, 76-132,
147-149, 1-57*, 188-191

After foreign tax, investment, and work
incentive credits, 3*, 7"9, 95-
ill

Alternative tax, 90-94, 164*
Available as an offset, 115-132
Due, 95-111, 175*



Income tax:-Cont.
Estimated tax payments, 76-89, 95-

111, 162*, 184*, 188-191
Foreign corporations with U.S. business

operations, 112
From recomputing prior year investment

credit, 3*, 16-35, 76-111, 113-
123, 126-132, 147-149, 175*,
186*, 188-191

Historical, 185*, 188-198
Normal tax, surtax, and alternative tax,

3*, 16-35, 76-111, 113-123,
126-132, 147-149

Overpayment, 76-89, 95-111, 172*,
176*

Paid by real estate investment trusts,
10-15, 164'~

Paid by regulated investment companies,
10-15, 164*

Payments with applications for exten-
sion of filing time, 76-89, 95-111,
172*

Rates, 164*
Refund, 76-89, 95-111, 173*, 188-191
Regular tax, 90-94
Surcharge, 188-191
Table classifications. (See Guide to

tables, page V.)
Income taxed at normal tax and surtax

rates, 76-1,04, 164*
By accounting period, 103, 104
By industry, 76-89
Size classifications, 90-94

Income taxed through stockholders. (See
Small Business Corporations.)

Industrial classification described, 164
Industry statistics, 10-31, 36-89, 112-

123, 133-138, 142-147, 150-156
By size of business receipts, 69-73
By size of total assets, 32-68, 124, 125,

133,139,142-146
Sampling variability of estimates, 16-

31, 180*
Insurance companies:

Life (Form 1120L), 14, 164*
Mutual (Form 1120M), 14, 164*

Intangible assets, 16-35, 113, 114, 147-
149, 164*, 188-191

Interest paid, deduction for, 16-73, 112-
114, 140-149, 165*, 188-191

Interest received:
On Government obligations:

United States, 16-35, 112-114, 147-
149, 165*, 188-191

State and local, 16-35, 112-114
140, 141, 147-149, 165*:
188-191

Other, 16-35, 112-114, 140, 141, 147-
149, 172*, 188-191

Intragroup dividends qualifying for 100
percent deduction, 76-89, 9'5-104,
150-156, 165*

Intragroup dividends qualifying for transi-
tional deduction under section 1564
(b), 95-104, 15~0-156, 161*, 162*

Inventories, 1*, 16-73, 113, 114, 140-
149,165*,188-198

Investment credit, 3*, 10-31, 36-73, 76-
114, 126-132, 134-137, 147-149,
165*, 185*, 188-191

By industry group, 10-31, 36-73, 76-
89, 112-114, 134-137, 147

By size of income taxed at normal tax
and surtax rates, 90-94,
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Investment credit:-Cont.
Cost of property used for, 3~6-68, 95-

102, 134-137, 159*, 183*, 188-
191

Investment credit carryover, 95-102,
134-137, 166*, 185*, 188-191

Investment credit carryover greater than
investment credit, 134-137

Investment qualified for credit, 134-
137, 166*, 188-191

Tentative investment credit, 95-102,
134-137, 176*, 188-191

Unused, 95-102, 134-137, 177*, 188-
191

Investment qualified for credit, 95-102,
134-137, 166*, 188-191

Investments:
In Government obligations:

United States, 16-73, 113, 114,
147-149, 167*, 188-191, 195-
198

State and local, 16-73, 113, 114,
147-149, 167*, 188-191, 195-
198

Other, 36-68, 113, 114, 140-149,
172*, 186*, 188-191

L
Land, 7*, 16-35, 113, 114, 147-149,

167*,188-191
Law, changes in, affecting 1972 statistics,

6*
Domestic International Sales Corpora-

tions (1120-DISC) 6*
Work incentive (WIN) credit, 8*

Liabilities (see also each type of liability),
16-35, 113, 114, 140, 141, 147-149,
188-191

Other, 16-35, 113, 114, 140, 141, 147-
149, 172*, 188-191

Other current, 16-73, 113, 114, 140-
149,171*,188-191

Specified current, (historical), 186*,
192-198

Total. (See Assets (or liabilities), total.)
Life insurance companies, 14, 164*
Loans from stockholders, 16-35, 113, 114,

147-149, 167*, 188-191
Loans to stockholders, 16-35, 113, 114,

147-149, 167*, 188-191
Long-term capital gain from certain bind-

ing contracts, distributions, and in-
stallment sales, 90-94, 167*

Loss:
Business. (See Deficit, and Net income

(or deficit).)
Carryover. (See Net operating loss de-

duction.)
Net, noncapital assets, 16-35, 112-114,

147-149, 169*, 186*, 188-191
Net operating. (See Net operating loss

deduction.)

&A
ITI

Major industry. (See Industry statistics.)
Members of controlled groups, 150-156,

167*
Minimum tax. (See Additional tax for tax

preferences.)
Minor industry. (See Industry statistics.)

Mortgage and real estate loans, 16-35,
113, 114, 142-149, 168*, 185*,
188-191
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Mortgages, notes, and bonds payable, 16-
73, 113, 114, 140-149, 168*, 188-
198

Mutual insurance companies (Form
1120M), 14

Mutual savings banks with separate life in-
surance departments, 14, 164*

N
Net capital assets, except land (historical),

185*, 195-198
Net capital gains, 16-315, 90-104, 112-

125, 142-149, 168*, 185*, 188-191
Net gain or loss, noncapital assets, 16-35,

112-114, 140, 141, 147-149, 169*,
186*,188-191

Net income (or deficit), 3*, 10-73, 76-
123, 126-132, 140-149, 17'0*, 186*,
188-191

By accounting period, 2*, 103-106
By industry groups, 10-73, 76-89, 112-

123, 140-147, 150-156, 192-194
By size of business receipts, 69-73
By size of income tax after credits, 95-

1,02, 1,07-111
By size of income taxed at normal tax

and surtax rates, 90-94
By size of total assets, 4*, 5*, 32-68,

142-146,195-198
Consolidated returns, 147-149
Defined, 170*
Historical, 186*
Per books of account, 74, 75, 170*
Small Business Corporation returns,

Form 1120S, 142-146
Net long-term capital gain reduced by net

short-term capital loss (see also Net
capital gains), 16-3,5, 90-102, 112-
125, 142-149, 168*, 188-191

In excess of $25,000, 171*
Net long-term capital gain taxed at alterna-

tive rates, 90-104, 1,07-111, 115-
125, 171*, 186*, 188-191

Amount subject to 25 percent rate, 95-
104

Net loss, noncapital assets, 16-35, 112-
114, 147-149, 169*, 186*, 18,8-191

Net operating loss:
Carryover, 115-132
Deduction, 69-73, 76-89, 95-104,

107-111, 188-191
Definition, 174*, 186*

Net profit (or net loss). (See Net income
(or deficit).)

Net short-term capital gain reduced by net
long-term capital loss (see also Net
capital gains), 16-35, 112-114, 147-
149, 168*, 188-191

Net worth, 10-15, 36-73, 142-146, 171*,
192-198

Noncalendar year returns. (See also Ac-
counting periods.) 1*, 171*

Nontaxable returns, 90-94
Normal tax, surtax, and alternative tax.

(See Income tax.)
Notes and accounts receivable, 16-73,

113, 114, 140-149, 171*, 186*

Notes, mortgages, and bonds payable, 16-
73, 113, 114, 140-149, 168*, 188-
198

Number of returns (see also in each table
by specific classification), 1-7*, 10-
156, 171% 179% 180% 187-198

Coefficient of variation, 16-31, 180*
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0
Overpayment of tax, 95-111, 172*, 176*

P
Paid-in or capital surplus, 16-35, 113,

114, 140, 141, 147-149, 172*, 188-
191

Part-year returns, 1*, 105, 106, 172*
Payments of estimated tax, 76-89, 95-

111, 162*, 184*, 188-191
Payments with applications for extension

of filing time, 76-89, 915-111, 172*
Pension, profit-sharing, stock bonus, and

annuity plans, deduction for contribu-
tions to, 16-73, 112-114, 140-149,
173*, 186*, 188-191

Personal holding company tax, 76-89,
105-111, 173*

Pollution control facilities, amortization of,
115-132

Preference items. (See Tax preference
items.)

Q
Qualified investment for investment credit.

(See Investment qualified for credit.)

R
Railroad rolling -stock, amortization of,

115-132, 176*
Rates of tax, 185*
Real estate investment trusts, 14, 163*,

164*
Receipts:

Business, 3*, 10-73, 112-114, 140-
149, 158*, 174*, 183*, 188-198

Other, 3, 16-35, 112-114, 140, 141,
147-149, 172*, 188-194

Changes to, VI
Total, 2-5*, 10-73, 95-104, 1107-123,

126-132, 140-156, 177*, 188-
198

Chanees to, VI
Refunds of estimated tax payments, 76-

89,95-111,173*
Regular tax and alternative tax, 90-94,

163*, 164*, 185*
Regulated investment companies, 103,

104, 160*, 163*, 164*
Rent paid on business property, deduction

for, 16-35, 112-114, 140, 141, 147-
149, 173*, 188-191

Rents received, 16-35, 112-114, 147-
149, 173*, 188-191

Repairs, deduction for, 16-35, 112-114,
140, 141, 147-149, 173*, 188-191

Reserves:
Bad debts allowance, 16-35, 113-132,

147-149, 158*, 188-191
For depletable, depreciable and intan-

gible assets. (See Accumulated de-
pletion, Accumulated depreciation,
and Acccmulated amortization.)

For losses on bad debts of financial in-
stitutions, 115-132

Surplus. (See Retained earnings, ap-
propriated.)

Retained earnings, appropriated, 16-35,
113, 114, 147-149, 173*, 186*,
188-191
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Retained earnings, unappropriated, 16-35,
113, 114, 147-149, 173*, 186*,
188-191

Return forms. (See Forms, facsimiles of
returns.)

Returns:
Form 1120-DISC. (See Domestic Inter-

national Sales Corporations.)
Form 1120F. (See Foreign Corporations.)
Form 1120S. (See Small Business Cor-

porations.).
Other than Forms 1120S and 1120-

DISC, 90-104, 107-111, 115-132,
188-191

Part-year, 1*, 105, 1,06, 172*
Used for this report, 1*
With income tax, 76-111, 115-123,

126-132
With net income, 3*, 4*, 24-31, 34,

35, 69-73, 90-102, 126-132,
140-149,173*

Without net income, 3*, 90-102, 126-
132,173*

Royalties received, 16-35, 112-114, 147-
149, 173*, 174*, 188-191

S
Sales or exchanges of capital assets. (See

Net capital gains.)
Sales or exchanges of -noncapital assets.

(See Net gain or loss, noncapital as-
sets.)

Sample, description of and limitations of
data, 179-181*

Sampling variability, 16-31, 180*
Size distributions:

Business receipts, 69-73, 174*
Deficit, 90-94
Income tax after foreign tax, investment,

and work incentive credits, 95-102,
107-111

Income taxed at normal tax and surtax
rates, 90-94

Total assets, 4*, 5*, 32-68, 124, 125
133, 139, 142-147, 174-, 180,
195-198

Total items of tax preference, '3*, 95-
102, 115-132, 176*

Small Business Corporations, Form 1120S,
1*, 76-89, 107-111, 134-137, 142-
146,

Specified current assets, other, 186*,
192-198

Statutory exclusion, 115-132, 174*
Statutory special deductions, 69-73, 76-

89, 9,5-1,04, 10,7-111, 174*,. 188-
191

Stock, capital, 16-35, 113, 114, 140, 141,
147-149, 159*, 188-191

Stock, treasury, cost of, 16-35, 113, 114,
140, 141, 147-149, 160*, 188-191

Stock dividends. (See Distributions to
stockholders.)

Stockholders equity. (See Net worth.)
Subsidiaries, number in consoliated re-

turns, 147-156

Surcharge (see also Income tax), (histori-
cal), 188-191

Surplus, paid-in or capital, 16-35, 113,
114, 140, 141, 147-149, 172*, 188-
191

T
Tax, income. (See Income tax.)
Tax deferred and income taxable to stock-

holders, Form 1120-DISC, 76-89,
140, 141, 175*

Tax due, 95-111, 175*
Tax-exempt interest. (See Interest re-

ceived, State and local.)
Tax from recomputing prior year invest-

ment credit, 3*, 16-35, 76-111,
113-123, 126-132, 147-149, 175*,
186*,188-191

Tax overpayment. (See Overpayment of
tax.)

Tax paid by regulated investment com-
panies, 76-89, 95-111, 160*, 164*

Taxpayments, 95-111, 162*, 194*
Refunds of estimated tax payments 76-

89, 95-111, 173*, 188-191
Tax preference items, 3*, 95-102, 115-

132, 176*
Less exclusion and tax, 9~5-102, 115-

132,157*
Tax return forms. (See Forms, facsimiles

of returns.)
Taxable income. (See Income subject to

normal tax, surtax, and alternative
tax.)

Taxes paid, deduction for, 16-73, 112,
140-146, 176*, 198-191

Tentative additional tax for tax prefer-
ences, (See also Additional tax for tax
preferences.) 115-132, 157*

Tentative investment credit, 95-102, 134-
137, 176*, 188-191

Total assets, 1*, 3-5*, 10-73, 113-123,
126-132, 140--156, 177*, 188-191

Size of total assets, 4*, 5*, 32-68, 124,
125, 133, 142-146, 195-198

Total deductions, 3*, 16-3~5, 112-114,
140, 141, 147-149, 177*, 198-198

Total items of tax preference, 95-102,
115-132

Total liabilities, 16-35, 113, 114, 140,
141,147-149,177*,188-191

Total receipts, 2-5', 10-73, 95-104, 1077-
123, 126-132, 140-156, 177*, 188-
198

Changes to, VI
Total receipts less total deductions, 3*,

16-35, 112-114, 140, 141, 147-149,
177*,188-191

Changes to, VI

U
Unappropriated retained earnings. (See Re-

tained earnings, unappropriated.)
Unused investment credit, 95-102, 134-

137,177*,188-191

W
Western Hemisphere Trade Corporation de-

duction, 103, 104, 107-111, 113,
114, 175*

Work incentive (WIN) credit, 3*, 8*, 16-
31, 36-73, 76-112, 126-133, 147-
149, 188-191

Work incentive (WIN) credit, tentative, 8*,
133

Z
Zero assets defined, 177*
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